
JABALPUR  Saturday  March 21  2026 BUSINESS 7
TheHitavada

Flipkart Group CFO
Venkataraman
steps down;
Nishant Verman
rejoins as SVP
NEW DELHI, Mar 20 (PTI) 

E-COMMERCE major
Flipkart on Friday said its
Group Chief Financial Officer
(CFO) Sriram Venkataraman
will be stepping down from
his role.

Venkataraman will remain
with the company “for a peri-
od of time” to ensure conti-
nuity and a smooth transi-
tion, a company statement
said.

During this interim peri-
od, Ravi Iyer, CFO of Flipkart,
will oversee the broader
finance organisation, the
statement added.

Alongside the top-level
transition, the Walmart-
backed firm announced the
appointment of Nishant
Verman, who is rejoining the
company as Senior Vice
President, Corporate
Development and
Partnerships.

Bank of Baroda
launches credit
facility for women
MUMBAI, Mar 20 (PTI) 

STATE-OWNED Bank of
Baroda on Friday announced
a credit line on the popular
Unified Payments Interface
platform for members of
women self-help groups.

Customers holding Prime
Minister Jan Dhan Yojana
accounts will be able to
access the overdraft facility of
Rs 5,000 without visiting a
branch and directly pay mer-
chants using the credit facili-
ty, as per an official state-
ment.The lender said it is the
first bank to operationalise
the facility, which has been
launched in association with
slew of entities, including
NPCI and IBA.

CIL arm CMPDIL’s
IPO subscribed 7%
on day 1
NEW DELHI, Mar 20 (PTI) 

THE initial public offer of
Central Mine Planning and
Design Institute Ltd, an arm
of state-owned Coal India,
got subscribed 7 per cent on
the first day of share sale on
Friday. The IPO received bids
for 52,44,320 shares, as
against 7,97,89,500 shares on
offer, as per NSE data.

The category for Retail
Individual Investors (RIIs)
received 10 per cent sub-
scription, while the quota
meant for non-institutional
investors got subscribed 5
per cent. Central Mine
Planning and Design
Institute (CMPDIL) on
Wednesday said it has
mobilised Rs 470 crore from
anchor investors.

Patel Engineering
bags Rs 230 crore
project in Bhutan
NEW DELHI, Mar 20 (PTI) 

PATEL Engineering on
Friday said it has secured a
Rs 230 crore project from
Bhutan-based Dorjlung
Hydro Power Ltd. 

The Package I of the proj-
ect includes pre-construc-
tion works of the 1,125 MW
Dorjilung Hydroelectric
Power Project in Bhutan,
Patel Engineering said in an
exchange filing. 

DHPL has issued the
Letter of Award to Patel
Engineering Ltd for Package
I. The Dorjilung
Hydroelectric Power 
Project is a landmark initia-
tive in Bhutan’s energy sec-
tor, and is Bhutan’s largest
hydro project under the
Public Private Partnership
(PPP) model, designed 
to fully support the 
nation’s domestic energy
aspirations.  while enabling
the export of surplus clean
power to India, thereby
strengthening regional ener-
gy security.

BRIEFS

NEW DELHI, Mar 20 (PTI) 

FROM sudden airspace curbs to
elevated fuel prices to high insur-
ance premiums, airlines are grap-
pling with rising complexities in
West Asia operations, which are
already curtailed amid the esca-
lating conflict in the region. Airline
officials and crew members said
the situation is very dynamic and
there are a lot of variables while
operating flights to the West Asia
region.

On Thursday, aviation watch-
dog DGCA asked airlines to avoid
nine airspaces in the region and
ensure robust contingency plans
as part of safety risk assessments.

The Directorate General of Civil
Aviation (DGCA) has asked airlines
to avoid the airspaces of Bahrain,
Iran, Iraq, Israel, Jordan, Kuwait,
Lebanon, Qatar and the United
Arab Emirates (UAE), according
to an 
advisory, which will be valid till
March 28.

Indian airlines can operate
flights over Oman and Saudi

Arabia airspaces, subject to cer-
tain conditions, the regulator said.
The carriers cannot operate below
FL 320 or 32,000 feet within the
airspaces of Saudi Arabia and
Oman, located south of the seg-
ments, subject to certain condi-
tions.

About the nine airspaces, the
DGCA asked airlines to “refrain
from operating within the affect-
ed airspace at all flight levels and
altitudes”.

Any continued operations
would be at the discretion of the
operator based on their safety risk

assessment, it added.
“Operations to airports in the

affected region, where other inter-
national carriers are currently
operating, must involve robust
contingency planning to cover all
eventualities, as part of the safe-
ty risk assessments by the oper-
ators,” DGCA said.

Since the conflict, involving the
US, Israel and Iran, started on
February 28, there have been mul-
tiple airspace closures and restric-
tions.

A crew member said there have
been instances where aircraft
bound for West Asia destinations
had to hover for some time before
landing due to sudden airport or
airspace restrictions following
attacks in the vicinity.

Officials also said insurance
premiums in the wake of the war
have surged since February 28,
ranging from Rs 30 lakh to up to
Rs 1 crore, depending on narrow-
body and wide-body aircraft.

NEW DELHI, Mar 20 (PTI) 

FINANCE Minister Nirmala Sitharaman on Friday
asked income tax officers to make life easier for assess-
es and use technology to catch those evading tax
wilfully.Addressing the ‘PRARAMBH 2026:
Nationwide Awareness Campaign on the Income Tax
Act, 2025’, the minister also exuded confidence that
the Income Tax Act, 2025, effective from April 1, will
certainly set the trend for making India a very tax-
friendly country.“Make paying tax so easy that hon-
esty becomes the natural choice. But those who are
wilfully evading, those who are deliberately trying
to get away, technology must catch them. If you are
honest, the system will make your life easy, but if
you evade, the system will find you. This message
should go to the taxpayer,” Sitharaman said.

Parliament, on August 12, 2025, passed a new
Income Tax Bill to replace the six-decade-old Income
Tax Act, 1961. It does not impose any new tax rate
and only simplifies the language, which was required
for understanding the complex Income Tax laws.

The Act has removed redundant provisions and
archaic language and reduced the number of Sections
from 819 in the Income Tax Act of 1961 to 536 and
the number of chapters from 47 to 23.

NEW DELHI, Mar 20 (PTI) 

THEGovernment on Friday invited bids
for setting up manufacturing facilities
for 6,000 metric tonnes per annum
(MTPA) of magnets under the Rs 7,280-
crore Scheme to Promote Manufacturing
of Sintered Rare Earth Permanent
Magnet.

The heavy industries Ministry has
issued a request for proposal (RFP) for
selection of beneficiaries to establish
integrated Sintered NdFeB Rare Earth
Permanent Magnet manufacturing
units.

The pre-bid conference will be held
on April 7 while the bid due date is May
28. Technical bids will be opened on May
29, 2026. The bidding process will be
conducted online through the Central
Public Procurement (CPP) Portal using
a transparent Least Cost System (LCS),
comprising a two-stage process -- tech-
nical and financial bids.  The scheme,
approved by the Cabinet chaired by
Prime Minister Narendra Modi last
November, seeks to establish a total
manufacturing capacity of 6,000 MTPA
of integrated REPM facilities in the coun-
try.

Airspace curbs, higher operational costs pose
challenges for airlines amid West Asia conflict

MUMBAI, Mar 20 (PTI) 

THE Reserve Bank of India
on Friday said it will con-
duct an overnight variable
rate repo (VRR) auction of
Rs 1 lakh crore on March 23.

The auction will take place
between 9:30 am and 10:00
am on March 23, and the
reversal of these funds will
take place on March 24, as
per the Central Bank’s
release. The Central Bank

announced the auction
based on the current and
evolving liquidity conditions
of the banking system, the
release added. Currently, the
liquidity in the banking sys-
tem is estimated to be in
surplus of around Rs
16,875.36 crore. Earlier
today, the Central Bank
infused Rs 25,101 crore tran-
sient liquidity in the bank-
ing system through a three-
day VRR auction. 

RBI to conduct Rs 1 lakh cr overnight
variable rate repo auction on Mar 23

India’s forex reserves drop

USD 7 bn to USD 709.76 bn
MUMBAI, Mar 20 (PTI). INDIA’S forex reserves dropped USD
7.052 billion to USD 709.759 billion during the week ended
March 13, the RBI said on Friday. In the previous reporting
week, the overall reserves had dropped USD 11.683 billion
to USD 716.81 billion. The kitty jumped USD 4.885 billion
to an all-time high of USD 728.494 billion during the week
ended February 27.   For the week ended March 13, foreign
currency assets, a major component of the reserves, fell USD
7.678 billion to USD 555.568 billion, the data released by the
central bank showed. Expressed in dollar terms, the foreign
currency assets include effects of appreciation or depreci-
ation of non-US units, such as the euro, pound, and yen,
held in the foreign exchange reserves.

Make life easier for tax-
payers, use tech to check
evasion: FM to IT officers

Govt invites bids for 6,000 MTPA rare earth mag-
net mfg under Rs 7,280-crore REPM Scheme

“Operations to airports in the

affected region, where other

international carriers are 

currently operating, must

involve robust contingency

planning to cover all 

eventualities, as part of the

safety risk assessments by 

the operators,” DGCA said.


