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erRffivnw Asset Recovery Branch
Door No 26-15-150 Union Bank Cha lrao

Telephone No. 089 1 -25 377 82
VISAKHAPATNAM 53OOO1

{ tcl email: ubino8 1 7295@unionbankofindia. bank.in
To:

Borrower :

Mr. Boggu Srinivasa Rao
R/O Dr No.36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Co-Borrower :

Mrs. Baggu Siva Mohana Tulasi
R/O Dr No. 36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rule 8 and 9 of the Security
lnterest (Enforcement) Rules, 2OO2.

1" Union Bank of lndia, Main Branch (e-AB), the Secured Creditor, caused a demand notice dated
30.12.2022 under Section 13(2) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security lnterest Act 2002, catting upon you to pay the dues within the time
stiputated therein. Since you faited to compty with the said notice within the period stiputated,
the Authorised Officer, has taken constructive/physical possession of the immovabte secured
assets under Section 13( ) of the Act read with Rute 8 of Security lnterest (Enforcement) Rules,
2002 on 21.11.2025.

2. As you have faited to clear the dues of the secured creditor, the scheduted immovabte secured
assets that have been taken possession of by the Authorised Officer, witt be sotd by hotding
pubtic E-auction on 10-04-2026. Fridav from 12:00 NOON to 05:00 PM by inviting Bids from the
pubtic through ontine mode on www.baanknet.com.

3. The Reserve Price of the will be as below:

4. For detaited Terms and Conditions of the sate, ptease refer to the link provided in
https://www.unionbankofindia.bank.in/auctionproperty/viewauction-property.aspx and
the same is atso enctosed herewith.

Yours faithfutty,

a\

\NP-
AUTHORISED OFFICERPtace: Visakhapatnam

Date: 17-03-2026

.t

FOR UNION BANK OF INDIA

sl
No

Property Details Reserve price

1 Att the site measuring an extent of 108.47 sq.yds or 90.70 sq.mts together
with Ground ftoor measuring 750.00 sft and first floor measuring 750 sft.
bearing D.No. 36-92-299, Municipal Assessment No.63266 situated at Jai
Bharathi Nagar, Near Nookamamba Tempte, covered by Syo no. 32 of
Kancharapatem Vittage, within the [imits of Greater Visakhapatnam
Municipal Corporation area and Visakhapatnam Registration 5ub District
betongs to Mr. Boggu Srinivasa Rao, S/o Raju.
The propertv is bounded bv:
East: CC Road
South: House betongs to Deep Kumar Kongarana
West: Property betongs to Kapuganti Eswara Rao
North: CC Road

Reserve
Price:
t 55,50,000.00
(Rupees Fifty
Five Lakh-Fifty
Thousand
onty)

Enc[: Sate Notice

t

Page 1 of 1

ai6 JriB.

f {fl



Uni*n Bank
af lndia

A Aovorrlment ot trrdia grderhktrH1q:{i1 {t$lt {,t ilt:IfrC

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rule 8 (6) of
the Security lnterest (Enforcement) Rules, 2002.
Notice is hereby given to the pubtic in general and in particutar to the Borrower(s) and
Guarantor(s) that the betow described immovable properties mortgaged/charged to Union Bank of
lndia, the Symbolic Possession of which has been taken by the Authorised Officer of Union Bank
Of lndia (Secured Creditor), wilt be sold on "As is where is", "As is what is", and "Whatever there
is" basis on 10-04-2026 from 12:00 Noon to 05:00 PM for recovery of Rs.27,61,586.18 (Rupees
Twenty Seven lakhs sixty one Thousand Five Hundred Eighty six & Eighteen Paise only) as on
31.L2.2025 ptus further interest, costs and charges due to the Union Bank of lndia from
Borrower/ Guarantor:

The details of the Reserve price of the secured assets and earnest money deposit are
mentioned below:

There are no encumbrances known to the Bank on the property

D Online E-Auction witl be hetd through web portat/website https://baanknet.com
) For Registration and Login and Bidding Rutes and Terms and Conditions of Sale visit https://baanknet.com
) Terms and Conditions of E-auction sate are avaitabte in bank's website www.unionbankofindia.co.in

\
\$D-

Authorizdd Officer
For Union Bank of I

/c,P

u})Ptace: Visakhapatnam
Date: 17-03-2026

a4

Borrower : '
Mr" Boggu Srinivasa Rao

RIO Dr No.36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Co-Borrower :

Mrs. Baggu Siva Mohana Tulasi
R/O Dr No. 36-92-299, Jai Bharath Nagar,
Kancharapalem, Visakhapatnam, AP-530008.

Description of the lmmovable Properties Reserve Price/EMD/ Bid lncrement

Att the site measuring an extent of 108.47 sq.yds or 90.70
sq.mts together with Ground ftoor measuring 750.00 sft and
first ftoor measuring 750 sft. bearing D.No. 36-97-299,
Municipal Assessment No.63266 situated at Jai Bharathi
Nagar, Near Nookamamba Tempte, covered by Syo no. 32 of
Kancharapatem Vittage, within the [imits of Greater
Visakhapatnam Municipa[ Corporation area and
Visakhapatnam Registration Sub District betongs to Mr.
Boggu Srinivasa Rao, S/o Raju.
The propertv is bounded byl
East: CC Road
South: House betongs to Deep Kumar Kongarana
West: Property betongs to Kapuganti Eswara Rao
North: CC Road

Reserve Price:
t 55,50,000.00
(Rupees Fifty-Five Lakh and Fifty
Thousand onty)

EMD:
t 5,55,000.00
(Rupees Five Lakh and Fifty-Five
Thousand onty)

Bid lncrement:
t 60,000.00
(Rupees Sixty Thousand onty)

Date and time of e auction :

10.04.2026
12.00 Noon to 05.00 pm.

Enc[ : T&C of sate of lmmovabte Secured Assets

ndia
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APPENDIX - IV.A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
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CONDITI SALE OF SECURED

Borrower:
Mr. Boggu Srinivasa Rao
R/O
Visa

Dr Jai3No. -96 2 299 Bharath Ka nch lemNagar arapa
5AP- 30008

1" Name and
address of the
Borrower

Co-Borrower :

Mrs. Baggu Siva Mohana Tulasi
R/O Dr No. 36-92-299, Jai Bharath Nagar,

am AP-530008.VisakhKanchar
2. Name and
address of the
Secured Creditor

Presentty the Account is in Union Bank of lndia, Asset Recovery Branch, Door
No. 26-15-150, Andhra Bank Buitding, changatraopeta, visakhapatnam 530
001.

Base Branch: Main Branch (e-AB), Visakhapatnam.

Att the site measuring an extent of 108.47 sq.yds or 90.7Q sq.mts together with Ground ftoor
measuring 750.00 sft and first floor measuring 750 sft. bearing D.No. 36-97-299, Municipat
Assessment No.63266 situated at Jai Bharathi Nagar, Near Nookamamba Tempte, covered'by
Syo no. 32 of Kancharapatem Viltage, within the timits of Greater Visakhapatnam Municipai
Corporation area and Visakhapatnam Registration Sub District betongs to Mr. Boggu Srinivasa
Rao, 5/o Raju.

East: CC Road
South: House betongs to Deep Kumar Kongarana
West: Property betongs to Kapuganti Eswara Rao
North: CC Road

to be sotd :

The orooertv is bounded bv:

3. Description of the lmmovabte secured a

4.The detaits of
encumbrances, if any
known to the Secured
Creditor

NIL

5. Detaits of Stay / Status

Quo / Litigation pending
against the property if
dny, known to the
secured creditor in
Courtsl Tribunats etc

Nit

6" Last date
submission of EMD

for EMD shatt be deposited and Linked/Mapped with the Property lD

before the expiry of auction time prior to ptacing the bid.
It is advisabte to deposit and Link / Map the EMD amount with the
property lD wetl in advance to avoid any technical gtitch"

7. Date & Time of
auction (with 10 min untimited auto extensions)

E-auction website- https: //baanknet.com

10-04-2026. Fridav from 12:00 NOON to 05:00 PM

8.The secured debt for
the recovery of which the
immovabte secured asset
is to be sotd

Rs.27,61,586.18 (Rupees Twenty Seven lakhs sixty one
Thousand Five Hundred Eighty six & Eighteen Paise on
together with contractua[ rate of interest as of 31 -12-2025

further interest, costs and charges due to the Union Bank of I

Total Dues as of 31-12-2025:
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f rom Borrower/Guarantor
9.1. Reserve price for
the property / Properties
betow which the property
witl not be sold

which the propertv will not be sold:
Reserve price of the property mentioned above ptus one bid

t 55,50,000.00
(Rupees Fifty-Five Lakh and Fifty Thousand only) PLUS One bid
lncrement

Prooerties below

increment for each
9.2. EMD Payable 107. of the Reserve Price mentioned above.

The Ontine E-Auction will be held through web portal/website https://baanknet.com on the
date and time mentioned above with untimited extension of 10 minutes. The intending
bidders / purchasers required to register through https://baanknet.com (Buyer Registration
tink provided in the home page of the website) by using their mobite number and vatid emait-
id. The intending bidders / purchasers further required to upload KYC documents and Bank
Details. The intending bidders / purchasers can be guided by the Buyer Manual provided in
the home page of the website

White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad
KYC documents and Bank account detaits. Further, for approvat of the KYC documents the
bidder/ purchasers shoutd have "Digi Locker" facitity. Registration formatities shatt be
compteted well in advance.
10.3. Er\{D Payment

On completion of KYC verification, the intending bidders / purchasers may togin and make
the EMD payment, for EMD payment intending bidder/purchasers can be guided by the buyer
manuat provided therein after login as buyer. Payment can be made through payment
gateway and also by way of creating chattans and deposit the amount in the wattet. The
payment shall be ensured wetl in advance before the stiputated time. lf the required EMD
amount is not hetd in the buyer Wattet, the intending bidders / purchasers witl not be
atlowed to bid the property.

10.1. Reqistration

10.2. KYC Verification

The bidder has to select the property for which offer is submitted from the list mentioned in
the above website and/ or bidder can directly enter property lD.

contact Number: 8291220720 & email lD

Register on https://baanknet.com using mobile number and emait lD.
Uptoad requisite KYC Documents.
Pay Eit'tD amount by Payment Gateways and atso by Generate chattan and transfer EMD
amount to bidder's EMD Waltet.
Link/ Map the EMD amount with the property lD from the wattet of the bidder/
purchaser lD

Submission of bid sha[[ be through Ontine mode on the auction date and time.
ln case of successfut Bid, the batance bid amount to be paid as per the

through the website: https://baanknet.com and

10.4 Biddine

lnvolved
contoct 9324517291

5. He

home page of / /baanknet.com

bank or

10.6

Desk

Itiance.com

mentioned hereunder.
Bidders are advised to go

queries

BAANKNET

J-/1^)v
l,''Dlerygr.l
{s.!K'
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11 The ntendi bidders ifng choosemay takiafterthey or ntment frompring appoi the
offiAuthorised cer n the mmovabte movaspect securedbte ssetsa to be beforesotd the

ofdate E Auction. t sha beu the sote res tibi of bidthe rsdeponsi ty to and satiinspect sfy
ht emse Ives about secuthe assetsred and befonspecificati submitore ti bithe d Onng

pationpartici rson oranyby itpe shatt becorporate deemed hatt bithe havedders fu ttv
satisfied vesthemsel toas the assets claiandproperty dms/ ues n the nderuo5 property

IeSa attin respects.
21 casen of bi the(a dbidding, ncrement hs tta not be tIess ah n Rs. 0060 00 s(Ru pees ixty

oTh usand on ni ofexcess hity dbi amount theor mghest atemedi bid aspreced theng
asec be with mu ttimay ofincrementpte 60Rs. 0000. Thousan ondRupees Sixty lv)"

nva btna the bifirst)(b ofd thev iesI WI tt Resebe +property Pricerve one ncrement.
aThis mount wi bett mtthe mumnt abid ntmou to bidditn n rocess.

31 The lesa wl be confi rmed n vourfa theof bi adder thend rmconfihighest ofation sa Ie
ttsha be theto rmaticonfi onsubject Secuthe cred reditorby

fai41 Bi ods nce shaImade n beot tedcancel withor drawn The lure on the rt biof dder topa
com wl ath of ht termseptv ny condand onsiti eof uctioa n onedmenti herein ttresu n

tuforfei ofre amountthe het bidderbypaid

ln the event of faiture to tender 25y" (15%+EMD) of the sate price as per the terms of Sate by
the successful bidder, the EMD so deposited by him shatt be forfeited to secured creditor and
the bid accepted shatl stand cancelted automaticatty and the defautting bidder shatt neither
have ctaim on the property nor on any part of the sum for which it may be subsequentty sotd.
ln defautt of payment of balance amount of purchase price before 15 days from the date of
confirmation of sale by the Secured Creditor or such extended period as may be mutualy
agreed upon between the secured creditor and the purchaser (not exceeding 3 months) the
amount atready deposited by the auction purchaser shatt be forfeited and the property shatt
forthwith be sold again and the defautting purchaser shatt neither have ctaim on the
property nor on any part of the sum for which it

INWARD

confirmati

51 The successfu sobidder [areddec the Authorised shaOfficerby tt 25%t theof IeSadeposi
Price EMDof n(inctusive Cash/ DD RTG5 N EFT nternet transfer ue toCheq subject
real mi mediisation ton sahe le oratety not thalater nday next worki with het kBan nng day
het ntAccou ribea N 1umber 972 11ng 0098 50000 tn eth Name of RTGS IFSC,
BU N08 1 72 59 theand ncebala of75% Satethe nP once or before 5t1 h of ofonday

Sale or nwithi such extended od as INpen tiwn betagreed upon theweenng csecured itorred
theand urchaser ln notcasep nexceedi 3any hmont s

may be subsequentty sotd

additiona

1 6 The Authori Officesed r where themay lssold SUprope to nce urty mb ifbject any rances,
he Iowalthinks fit the topurchaser hiwith themdeposit tored direquimoney thescharge

brancesencum and I duenterest hereontany her suchwithtoget thatamount may
be sufficient meetto contithe o fur herrtngencies nda nteexpensescosts, rest mas beay
determined hi Onm. hsuc ofby fordeposit ofmoney mbrancesencudischarge the Authorised
Officer ortssue useca themay haserc tor rssue het noticespu to the rsons nterested npe or

ttedenti theto hiwith mdepositedmoney and take maketo the accordisteps payment ngty
71 On rmationconfi sateof t securedheby andcreditor t tethe ofrms have beenpayment

com withied thept biddersuccessful theby Authorised shatlOfficer arssue certificate of sate
of mmovabte IN offavour theproperty haserrc ln Vpu to theAppendix nterestSecurity

2002Rutes,(Enforcement)
1 8" ch forLegaI sta darges conveyance mp uty registration and othercharges
cha as shaicable bettrges borne hetappt successfuIby bidd oner ty

saNko2
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19. As per provision of Section 194-lA of lncome Tax Act, 1961, TDS @ 1% witl be appticabte

on the sale proceeds or stamp duty vatue of such property, whichever is higher, where either
sale proceeds or stamp duty value is Rs. 50,00,000/-(Rupees fifty takhs) and above. The

successful bidder/ purchaser shatl deduct the TDS from the sate price and deposit the same

with the lncome Tax Department quoting Bank's name and PAN as a setter and submit the
original receipt of the TDS certificate to the Bank (Appticabte for immovabte property, other
than AgricutturaI tand).
ln case of movabte/ptant & machinery/stocks/goods etc. GST charges witl be appticabte as

per the prescribed norms over & above the sate price.

20. fhe Authorised Officer wi[[ detiver the property on the basis of Possession taken on as is

where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on

deposit of money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sate witt be issued specificatly mentioning whether the purchaser has

purchased the immovabte/movabte secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sate certificate other than the
person who submitted the bid/participated in the auction shall be entertained.
22. The unsuccessful Bidders who have deposited EMD shatt be entitted to have the same

refunded without any interest immediatety after the confirmation of sate by the Authorised

Officer in favour of successful bidder. The unsuccessful bidder is required to ptace request
for refund https://baanknet.com The bidders witt not be entitted to ctaim any interest,
costs, expenses and any other charges (if any).

23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sale.

24.|n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person representing the bidder, the interpretation
and decision of the Bank shatl be finat. ln such an eventuatity, the Bank shatl in its sote

discretion be entitled to catl off the sate and put the property to sale once again on any date
and at such time as may be decided by the Bank

25. The bank/service provider for e-auction sha[[ not have any liabitity towards bidders for
any interruption or detay or technicat snag in access to the site irrespective of the causes.

26. The above immovabte secured assets witt be sotd in "As is where is", "As is What is"
and "whatever there is" condition.
27" The entire sale consideration shall be exctusively availabte for appropriation towards
dues to the Bank and it is exclusive of encumbrances of atl statutory dues, maintenance
charges and other dues/charges if any, shatl be settted by the proposed purchaser out of his

own sources.

28" To the best of information and knowledge of the Authorised Officer, there is no

encumbrance on the property except as stated above in point No.4 & 5. However, the
intending bidders should make their own independent enquiry regarding the encumbrances,
title of the property put to auction and the claims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and witl not
be deemed to constitute any commitment or any representation of the Bank to setl the
property" The Authorised Officer/Secured Creditor shatl not be responsibte in any way for
any third-party ctaims/ rights/dues.

Place : Visakhapatnam
Date : 17-O3-2026

\su
AUTHORISED OFFICER
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