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Date:11.03.2026
SALE NOTICE OFIMMOVABLE SECURED ASSETS

lssuedunder Rule8(6)and �(1) ofthe SecurityInterest(Enforcement)Rules2002

To

Mrs Makwana Jashodaben Kamlesh(Borrowerand Mortgagor)
Address:607/3872,GUjaratHousing Board,Bapu Nagar,Ahmedabad 380024

Mr Makwana kamleshTribhovanbhai(Co-Borrowerand Mortgagor)
Address:607/3872, GujaratHousingBoard,Bapu Nagar, Ahmedabad 380024

Sir /Madam,

1. This has referencetorecoveryactionsinitiatedagainstyou under the provisionsofthe
SARFAESIAct 2002.

2. Pleasereferto the Possessionnoticesdated 15.01.2026issuedtoyou regardingtaking

possessionofthe securedassetsatmore fullydescribedinthe schedulebelow and the

publicationofthe saidpossessionnoticein FinancialExpress(English& Gujarati)on
19.01.2026by the authorizedoficerforthepurpose ofrealizationofthesecuredassetsin
exerciseofthe powersconferredon thebank asSecured Creditorundertheprovisionsof

the Securitizationand Reconstructionof FinancialAssetsand Enforcementof Securiy
InterestAct,2002and the Rulesthereunder.

3. You theabove-named borrOwers,mortgagors,guarantorshave failedtopay thedues in

fullsaveand exceptpayments amountingtoRs.27,09,747.86withup-to-dateinterestand
otherlegalcharges afterissUanceof demand noticedated 29.10.2025.Hence it s

proposedto sellthe securedassetsmentionedinthe Schedulebelow on "asiswhere is

and "asit iswhat is"conditionunder Sec 13(4)ofthe Act readwithRules8 &9 of the

SecurityInterest(Enforcement)Rules,2002.

a. Afterappropriatingtheaforesaidrepayments,thedues intheloanaccountas on
11.03.2026isRs.27,88,449.86(TwentySevenlakhEightyEightThousandFourHundred
FortyNineand EightySixPaisaOnly)alongwithfurtherinterestatcontractualrates
and rests,besidescosts/chargesincurredtillthedate of repayment infull.

4. We herebygiveyou noticeof30 daysthatthe below mentioned securedassetsshallbe
soldby the undersignedon 20.04.2026between 11.00Hoursand 13.00Hourswith auto

extensionof 10minutesthroughe-aUctionusinghttps:/baanknet.com(Web portal)

5. A copy of the E-auctionnoticeinvitingoffersfore-auctionsettingout the terms &

conditionsof salesuch as particularsofthe securedasset,thedues of the Bank,reserve

price,earnestmoney deposit,date and timefixedforinspection,lastdate forsubmission
ofoffersand date,timeofsaleetc.isenclosed fOryo adyinformation.Pleaseaso be

QVERSE



advisedthatthesaidsalenotice willalsobe publishedin FinancialExpress (English)and
FinancialExpress(Gujarati)shortly.A copy of the proposed paper publicationis alsoenclosed.

Schedule of Secured Assets
S. No.

Address
1 House No.3872 inthe blockno. 607,admeasuringabout44.64 Sq Mtrs.BuiltUp Area

inthescheme of GujaratHousing Board known as "BapunagarColony" situatedonthelandbearingSurvey No.159 of T P Scheme 11with boundarieshereunder as
East-Open Space betweentwo block
West- Open spaceand road
North- Tenementno. 3871
South- Open Space

Yoursfaithfully,

fue� 3tar
For,I�DIAN OVERSE�S BANK

AC#herlzedofficehiefManager
�, 3T����

EnclosurésediumRc.dBr.Ahmedabad

1. E-quctionnoticecontainingtermsand conditions

2. Proposedpaper publicationofE-auctionnotice
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Date:11.03.2026
E-AUCTIONSALE NOTICE

SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITIZATION AND
RECONSTRUCTION OF FINANCIALASSETSAND ENFORCEMENT OFSECURITY INTERESTACT,2002
READ WITH PROVISO TO RULE 8 [6)OF T�E SECURITY INTEREST(ENFORCEMENT) RULES,2002
WhereasMrs Makwana Jashodaben Kamlesh& Mr Makwana Kamleshkumar Tribhovanbhai

(Borrowersand Mortgagors)Address: 607/3872,GujaratHousing Board, Bapu Nagar,
Ahmedabad 380024 have borrowedmonies from IndianOverseas Bank againstthe
mortgage of immovable propertiesmore fullydescribedin the schedulehereunderand
upon classificationofthe accountas NPA, the Bank has issueda demand noticeunder
Section13 (2)of theSARFAESIAct,2002 (Act)on 29.10.2025callingupon the borrowerMrs
Makwana Jashodaben & Mr Makwana Kamleshkumar (Borrowerand Mortgagor)Address:
607/3872,Gujarat Housing Board,Bapu Nagar, Ahmedabad 380024 topay theamount due
to the Bank,being Rs.27,09,747.86(Rupees Twenty Seven Lakhs Nine ThoUsand Seven
Hundred FortySeven and EightySixPaiseOnly)with up-to-dateinterestand otherlegal

chargesafterissuance ofdemand noticedated 29.10.2025payable togetherwithfurther
interestatcontractualratesand restsalong withcosts,chargesetc.,tilldateofrepayment
within60daysfromthedateofreceiptofthesaidnotice.
Whereastheborrower,mortgagorsand guarantorhavingfailedtopay the amount dues in
fulltothe Bank as calledforin the saiddemand notices,the Bank has taken symbolic
possessionof the securedassetsmore fullydescribedin the schedule hereunder on
15.01.2026underSection13 (4)of theActwiththerighttosellthe same in "Asiswhere is"
and "Asiswhat is"basisunder Sectionl3(4)of the ActreadwithRules8&9 of theSecurity
interest(Enforcement)Rules,2002 forrealizationof Bank'sdues.The duestothebank as on
the dateoftakingpossessionwas intimatedas Rs.27,62,291.84(Rupees TwentySeven Lakh
SixtyTwoThousand Two Hundred NinetyOne and EightyFourPaisaonly)as on 15.01.2026
payable togetherwithfurtherinterestatcontractualratesandrestsalongwithcosts,charges
etc.ildateofrepayment,afterreckoningrepayments,ifany,sincethedatementionedin
the demand notice.

The dues of the borrower Mrs. Makwana Jashodaben Kamlesh & Mr Makwang
Kamleshkumar Tribhovanbhai(Borrowersand Mortgagors)Address: 607/3872,Gujarat
Housing Board,Bapu Nagar,Ahmedabad 380024 as on 11.03.2026works out to Rs.

27,88,449.86(Twenty-SevenlakhEighty-EightThousand FourHundred Forty-Nineand Eighily
Six PaisaOnly)payable together withfurtherinterestatcontractualratesand restsalong
withcost,charges etc.tilldateofrepayment, afterreckoningrepayments,ifany,subsequent

to theBank issuingdemand notice.

The undersignedinexerciseofthepowers conferedunderSec13(4)ofthesaidActproposes
to realizetheBank'sdues by saleofthe under mentionedproperties.
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SrNo. Propertydetails
Schedule of Secured Assets

House No. 3872 in the block no. 07,

Reserve Price

admeasuringabout 44.64Sq Mtrs. BuiltUp

Rs. 32,96,500/-

Area inthescheme ofGujaratHousingBoard
(Rupees ThirtyTwo

known as "Bapunagar Colony"situatedon
Lakh Ninety Six

thelandbearingSurveyNo.159 of TPScheme
Thousand Five

11withboundarieshereunderas
hundredOnly)

East-Open Space between two block
West- Open space and road
North-Tenement no.3871 MultiplierofRs.
South- Open Space 25,000/-(Rupees

Twentyfive

ThousandsOnly)

EMD Rs.

Rs.3,29,650/

(RupeesThree
LakhTwenty
Nine
Thousand Six

Hundred Fifty

Only)

Date and timeof e-aUction 20.04.2026between 11:00A.M.to01:00P.M.withauto
extensionof10 minuteseach tillsaleiscompleted.

ReservePrice As mentionedinthe above details(Propertywise)
EarnestMoney Deposit(EMD) As mentionedinthe above details(Propertywise)
EMD Remittance Asmentioned interms& conditionsbelow
BidMultiplier Rs.25,000/

InspectionofProperty 25.03.2026Onwardsbetween 02:00PM to 04:00PM
Submissionof onlineapplication25.03.2026onwards
forbid with EMD

Lastdate forsubmissionof online Up tothedate & timeofe-auctioni.e.20.04.2026
applicationforBIDwithEMD

Known Encumbrance if any NIL

*Outstandingdues Rs of Not Known
LocalSelfGovernment (Property
TOx,Water sewerage, �ectricity
Billsetc.)

+ Bank'sDues have priorityoverthe Statutorydues.

Terms & Conditions

1. The property(jies)willbe soldby e-auctionthroughthe Bank'sapprovedserviceprovider
htips://baanknet.comunderthesupervisionoftheAuthorizedOfficerof the Bank.

2. E-auctionbiddocument containingonlinee-auctionbidform,declaration,generalterms
and conditionsofonlineauctionsaleareavailableinhttps://baanknet.com.

3. TheintendingBidders/Purchasersarerequestedtoregisteron portalhttps://baankne.com
Using theiremailidand mobilenumber. Further,they are requestedto do the profile
registrationaftercompletinge-KYC withDigilocker,photoverificationusingSelfie-KYC and
account number verificationusingPenny-drop KYC. Once theKYC documents areverifed
by e-auctionserviceproviderthe registrationis made successfulon the same day, the
intendingBidders/PurchasershastotransfertheEMD amount usingonlinemode in hisGlobal
EMD Walletaccount beforethedateofauction.Intendingbiddersshallhave a validemai
addressand shouldregistertheirname /accountby logintothewebsiteof theaforesaid
serviceprovider.4.EarnestMoney Deposit(EMD) amount as mentioned above shallbe paidonlinethrou�nh
NEFT/RTGS/UPImode throughhttps://baanknet.cominbiddersGlobalEMD Walletaccount.
Bidders,notdepositingtherequiredEMD online,willnot bealowedtoparticipateinthee
aUction.Bids withoutEMD shallbe rejectedsumpparilyThe qnestMoney Depositedshal
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notbear any interest.The amount of EMD paidby thesuccessfulbiddershallbe adjusted
towardsthesaleprice.

5. The intendingparticipantsof e-auctionmay download copiesof theSale Notice,Terms&
Conditionsof e-auction,Help Manual on operationalpartof e-auctionrelatedtothis e
auctionweb portal(https://baanknet.com).

6. The intendingparticipantsof e-auction may findthe propertydetailsand uctiondetais
from below mentioned QR COde on thee auctionweb portal(https://baanknet.com)
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7.The submissionofonlineapplicationforbidwith EMD shallstartfrom25.03.2026.
8. Bidder'sGlobalWalletshouldhave sufficientbalance (>=EMD amount) at the time of

9.

bidding.
OnlineauctionsalewillstartQutomaticalyon and atthetimeasmentioned above.Auction
Ibiddingwillinitiallybe fora periodof 120Minuteswithautoextensiontimeof 10minutes
each tillthesaleisconcluded.

10. Duringthee-auctionbidderswillbe allowedtoofferhigherbidininter-sebiddingoverand
above the lastbidquoted and the minimum increaseinthe bid amount must be of Rs.

25,000/-tothelasthigher bidofthe bidders.10 minutestime willbe allowedtobiddersto

quotesuCcessivehigherbidand ifno higherbidisofferedby anybidderaftertheexpiryof
10minutestothelasthighestbid,the e-auctionshallbe closed.

The propertyshallbe soldto the sUCcessfulbidder.The successfulbidder(purchaser)as
declaredby theAuthorized Officershalldeposit25% ofthesaleprice(inclusiveoftheEMD)

immediatelyon thesame day and notlaterthanthenextworkingday infavorof "Indian
OverseasBank VatvaBranch"tothecreditofA/c No. 3261013301010with IndianOverseas

Bank,Vatva Branch,Plotno-1111,Phase-3,VatvaGIDC,Ahmedabad BranchCode:3261
IFSCCode:I0BA0003261.

11.The balanceamount ofsalepriceshallbe paid within15 daysfromthedateofconfirmation
of auctionsale.Failuretoremittheentireamount ofsalepricewithinthestipulatedperiod
willresultinforfeituUreofdepositof259% ofthebidpricetothesecuredcreditorand forfeiture

of allclaimsoverthepropertyby thepurchaserand the propertywillbe resold.
12.The salecertificatewillbe issuedinthename ofthesuccessfulbidder(purchaser)only,after

payment oftheentiresalepriceamount and othertaxes/charges,ifany.
13.The purchasershallbearthecharges/feepayableforconveyancesuchasregistrationfee,

stamp duty,etc.asapplicableasperlaw.
14.The AuthorizedOfficerhasthe absoluterighttoacceptorrejectany bid orpostpone or

cancelthe sale,as thecase may be withoutassigningany reason whatsoever.
15.The propertyisbeingsoldon "Asiswhere is","As iswhat is"and "Whateverthereis"basis.

The Bank hasdisclosedonlytheknown encumbrances,statutoryliabilities,ifany,as above
and itisforthepurchaser tomake theirown independent enquiiesattheirown costsbefore

participatingintheauction.
16.Asregardsthe statutoryduesstatedabove,Bank dues willhavepriorityoverstatutorydues.

Withoutprejudicetotheabove,statutoryliability,ifgrshallpeborneby thepurchaserand
fheBank assumesno responsibilityin thisregard.



17 Saleissubjecttoconfirmationby thesecuredcreditorBank.
18.The e-auctionadvertisementdoes notconstituteand willnotbe deemed toconstituteany

commitment orany representationby the bank.The AuthorizedOfficer/SecuredCreditor

shallnot be responsibleinany way forany third-partyclaims/rights/dues.
19. �n compicnce wih Section194 1A of the Income Tox Ac,1961 incometax@ 1%on the

ReservePriceshallbedeductedand paidunderthePAN ofthePurchaser.SincetheTaxhas
beencalculatedonly on the ReservePrice,thebiddershallbearthe 1% income taxon the

bidmultiplieramount and the bank shalnottakeany responsibilityforthesame.
*Incase of any sale/transferofimmovable propertyofRupees Fiftylakhsand above,the
transfereehastopay an amount equalto 1% oftheconsiderationasIncome Tax.

Forverificationaboutthetitledocuments and inspectionthereof,theintendingbiddersmay

contactIndianOverseas Bank, VatvaBranch,383, Plotno-1111,Phase-3,VatvaGIDG,
Ahmedabad, Gujarat-382445duringofficehoursfrom25.03.2026Onwards upto 04:00 PM.

20.The intendingbiddersareadvisedtoreadthesalenotice,termsand conditionsofe-auction,

help manualon operationalpartofe-auctionand followthem strictly.Incaseofany difficuly

or assistantis required beforeor during e-aUctionprocess,the biddermay contact

authorizedrepresentativeofe-auctionserviceprovider(https://baanknet.com),
detailsof

whichare availableon thee-AUctionportal.

21.Once thee-AUctionis closed,successfulbiddershallbe informnedby the above refered

serviceproviderthroughSMS/e-mailinthemobilenumber/e-mail
registeredwiththeservice

provider.However,thesaleissubjecttoconfirmationby thesecured creditor.

22.Forany propertyrelatedqueries,prospectivebiddersmay contactMrs RituBansal,Manager

onMob. 8925953261& Mrs.Neha KhatriAsstManager on Mob. 9999829372.

Platform(https://baanknet.com)fore-auctionwillbe providedby serviceproviderM/S PSB

A lliancePVT LTD having registeredofficeatUnit 1,3rd Floor,VIOS Commercial Tower,Near

Wadala TruckTerminal,Wadala East.Mumbai-400 037 (ContactPhone:8291220220).The

intendingBidders/Purchasersare requiredto participatein the e-auctionprocessat e

auctionServiceProvider'swebsitehttps://baanknet.com.

fus� 3tarf�
For,INDI�N OVERSEASBANK

Date:11.03.2026

Place:Vatva,Ahmedabad

ChiefManager

AuthortzeOfice,EHETaT{

Indian �Fseo Rhetabad
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Date:11.03.2026

PUBLIC NOTICE FOR E AUctionFor SALE OF IMMOVABLE PROPERTIES

[UnderProvisoto Rule8(6)of SecurityInterest(Enforcement)Rules]

E-auctionSale Notice for Sale of Immovable Assets mortgage toBank under

SecuritizationandReconstructionof FinancialAssets and EnforcementofSecurity

InterestAct,2002readwithprovisotoRule8(6)oftheSecurity
Interest(Enforcement)

Rules,2002

Noticeishereby giventothepublicingeneraland
inparticulartotheBorrower/sand

guarantor/sthatthe below describedimmovablepropertymortgaged/charged
to

the SeCured creditor,the Constructive/Symbolicpossessionof which has been

taken by the AuthorizedOfficerof IndianOverseas Bank, SecuredCreditor,willbe

sold on"Asiswhere is""Asiswhat is"and "Whatevertherei�"forrealisationofBank

'sdues plus interest& costsas detailedhereunder and whereas Consequent upon

failureto repay the dues,the undersignedinexerciseof power conferredunder

section 13(4)ofsaid Act proposed to realizethe Bank'sdues by saleof the said

properties.The sale willbe done by the undersigned throughe-auctionplatform

provideatthe Web Portal(https:baanknet.com).

Name and AddressdftheBorrower:-MrsMakwana Jashodaben Kamlesh &. Mr Makwang

Kamleshkumar Tribhovanbhai(Borrowersand Mortgagors)Address: 607/3872,Gujarat

Housing Board,Bapu Nagar, Ahmedabad

Dateof NPA: -27.10.2025

Date of Demand Notice:-29.10.2025

Due Claim inDemand Notice:- Rs.27,09,747.86with up-to-dateinterestand otherlegal

charges

Date of possessionNotice:-15.01.2026

Due ClaiminpossessionNotice:-Rs. 27,62,291.84 (RUpeesTwentySeven LakhSixtyTwo
ThousandTwo Hundred NinetyOne and EightyFourPaisaonly) as on 15.01.2026payable
togetherwith furtherinterestatcontractualratesand restsalong withcosts,chargesetc.

QutstandingAs on 11.03.2026:-Rs.27,88,449.86(Twenty-SevenlakhEighty-EightTho usand

Four HundredForty-Nineand �ighty-SixPoisOnly)payablefogeiherwithfurtherinferestat
contractuUalratesand restsalongwithcost,chargesetc

OtherDues:-NotKnown [LocalSelfGovernment (PropertyTax,Water sewerage,Electricity

Billsetc)]
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DESCRIPTION OF THE IMMOVABLE PROPERTY

S Propertydetails ReservePrice EMD Types of

No Possession

House No. 3872intheblockno.607, Rs. 32,96,500/- Rs.3,29,650/-Symbolic
admeasuringabout 44.64 Sq Mtrs. (Rupees Thirty Two (Rupees
BuiltUp Areainthescheme ofGujarat Lkh Ninety Six Three Lakh
Housing Board known as"'BapunagarThoUSand Five Twenty Nine
Colony"situatedon thelandbearing hundredOnly) Thousand
Survey No.159 ofTP Scheme llwith

Six Hundred
boundarieshereunder as

FiftyOnly)East- Open Space between two
block

West- Cpen spaceand road
Multiplierof Rs.

North- Tenement no. 387
25,000/- (Rupees

Twenty five
South- Open Space

ThousandsOnly)

*Bid increase/multiplieramount Rs.25,000.

Date & Timeof E-Auction:20.04.2026between 11:00A.M.to01:00P.M.

PropertyInspectiondate & Time:On 25.03.2026Onwards between 02:00PM to04:00PM

Known Encumbrance,ifany: Nilasper Bank'sKnowledge

*Bank'sdueshave priorityovertheStatutorydues

Fordetailedtermsand conditionsof thesale,please refertothelinkprovidedin secured
Creditor'swebsite i.e.www.iobin & E-auctionserviceprovider'sweb porta:

https://baanknet.com.Forany propertyrelatedqueries,prospectivebiddersmay contact

Mrs RituBansal,Manageron Mob. 8925953261 & Mrs.Neha Khatri,AsstManager on Mob.
9999829372.

For,INDIAN OVERSEAS BANK

Date:11.03.2026 AuthorižedÖifaE?r�S �TET,

Place:Vatva,Ahmedabad IndianOverseasBank

Fortermsand conditionsple asevisitwww.iob.in& E-aUctionserviceprovider'sweb portal:
https://baanknet.com


