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Date: 11.03.2026
SALE NOTICE OF IMMOVABLE SECURED ASSETS
Issued under Rule 8(6) and 9(1) of the Security Interest (Enforcement) Rules 2002

To

Mrs Makwana Jashodaben Kamlesh(Borrower and Mortgagor)
Address: 607/3872, Gujarat Housing Board, Bapu Nagar, Ahmedabad 380024

Mr Makwana Kamlesh Tribhovanbhai (Co-Borrower and Mortgagor)
Address: 607/3872, Gujarat Housing Board, Bapu Nagar, Ahmedabad 380024

Sir / Madam,

. This has reference to recovery actions initiated against you under the provisions of the
SARFAESI Act 2002.

. Please refer to the Possession notices dated 15.01.2026 issued to you regarding taking
possession of the secured assets at more fully described in the schedule below and the
publication of the said possession notfice in Financial Express (English & Gujarati) on
19.01.2026 by the authorized officer for the purpose of realization of the secured assets in
exercise of the powers conferred on the bank as Secured Creditor under the provisions of
the Securitization and Recons O ncial Assets and Enforcement of Security
Interest Act, 2002 and the |

no

rantors have failed to pay the dues in
9,747.86 with up-to-date interest and
fice dated 29.10.2025. Hence it is
Schedule below on “as is where is”
e Actread with Rules 8 & 9 of the

. You the above-named bx

other legal charges affe
proposed to sell the sec
and “as it is what is” co
Security Interest (Enforce

"%i e dues in the loan account as on
1Eighty EightThousand Four Hundred
h further interest at contractual rates

a. After appropriating
11.03.2026 is Rs. 27,8
Forty Nine and Eigl
and rests, besides

. We hereby give you notii enﬁoned secured assefs shall be
sold by the undersigned  Hours and 13.00 Hours with auto
extension of 10 minutes th knet.com (Web portal)

. A copy of the E-auctior 5 setting out the terms &
conditions of sale such as ues of the Bank, reserve
price, earnest money dep: date for submission
of offers and date, time of nation. Please ako be



advised that the said sale notice will also be published in Financial Express (English) and

Financial Express (Gujarati) shortly. A copy of the proposed paper publication is also
enclosed.

Schedule of Secured Assets

S. No. Address
1[5 House No. 3872 in the block no. 607, admeasuring about 44.64 Sq Mtrs. Built Up Area
in the scheme of Gujarat Housing Board known as “Bapunagar Colony" situated on
the land bearing Survey No. 159 of T P Scheme 11 with boundaries hereunder as-
East- Open Space between two block

West- Open space and road

North- Tenement no. 3871

South- Open Space

Yours faithfully,

=3 hreaw g &
For. INDIAN OVERSEAS BANK

> T AR
A zed officghief Manager
RSEw e I, AL
Enclosurétadiuni Re .d fr. Ahmedabad
1. E-auction notice containing terms and co
2. Proposed paper publication of E ‘
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E-AUCTION SALE NOTICE
SALE OF IMMOVABLE PROPERTY MORTGAGED TO THE BANK UNDER THE SECURITIZATION AND
RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OFSECURITY INTERESTACT, 2002
READ WITH PROVISO TO RULE 8 (6) OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002

Whereaos Mrs Makwana Jashodaben Kamlesh & Mr Makwana Kamleshkumar Tribhovanbhai
(Borrowers and Mortgagors) Address: 607/3872, Gujarat Housing Board, Bapu Nagar,
Ahmedabad 380024 have borrowed monies from Indian Overseas Bank against the
morigage of immovable properties more fully described in the schedule hereunder and
upon classification of the account as NPA, the Bank has issued a demand notice under
Secfion 13 (2) of the SARFAESI Act, 2002 (Act) on 29.10.2025 calling upon the borrower Mrs
Makwana Jashodaben & Mr Makwana Kamleshkumar (Borrower and Mortgagor) Address:
607/3872, Gujarat Housing Board, Bapu Nagar, Ahmedabad 380024 to pay the amount due
fo the Bank, being Rs. 27,09,747.86 (Rupees Twenty Seven Lakhs Nine Thousand Seven
Hundred Forty Seven and Eighty Six Paise Only) with up-to-date interest and other legal
charges afferissuance of demand notice dated 29.10.2025 payable together with further
inferest at contractual rates and rests along with costs, charges etc., till date of repayment
within 60 days from the date of receipt of the said notice.

Whereas the borrower ,mortgagors and guarantor having failed to pay the amount dues in
full fo the Bank as called for in the e Bank has faken symbolic
possession of the secured assets m he schedule hereunder on
15.01.2026 under Section 13 (4) of the same in “Asis where is”
and “Asis what is" basis under Sectii ith Rules 8 & 9 of the Security
interest (Enforcement) Rules, 2002 f¢ 5. The dues to the bank as on
the dafe of taking possession was il 4 (Rupees Twenty Seven Lakh
Sixty Two Thousand Two Hundred N Paisa only) as on 15.01.2026

payable together with furtherinteres ests along with costs, charges
since the date mentionedin

the demand notice.
The dues of the borrower Mrs
Kamleshkumar Tribhovanbhai (Bol
Housing Board, Bapu Nagar, A ImMe
27,88,449.86 (Twenty-Seven lakh Eig
Six Paisa Only) payable togethery
with cost, charges etc. till date of re|
to the Bank issuing demand noftice

Kamlesh & Mr Makwana
Address: 607/3872, Gujarat
1.03.2026 works out to Rs.
ndred Forty -Nine and Eighty-
actualrates and rests along
payments, if any, subsequent

The undersignedin exercise of the

I ‘ of the said Act proposes
to realize the Bank's dues by sale rties.



Schedule of Secured Assets

SrNo. | Property details Reserve Price EMD Rs.

] House No. 3872 in the block no. 607, | Rs. 32,96,500/- | Rs.3,29,650/-
admeasuring about 44.64 Sq Mtrs. Built Up (Rupees Thirty Two | (Rupees Three
Areain the scheme of Gujaral Housing Board Lakh Ninety Six | Lakh Twenty
klnolwndog Bopunogor Colony"” situated on | thousand Five | Nine

theland bearingSurvey No. 1 i
11 with boundc?nes he:/oundesfc?sfT s a1 ) Upfelt o .SD(
Easl- Open Space between two block Gl

West- Open space and road b Only)
North- Tenement no. 3871 Multiplier of Rs.
>outh- Upen Spacs 25,000/ (Rupees
Twenty five
Thousands Only)
Date and time of e-auction 20.04.2026 between 11:00 A.M. to 01:00 P.M. with auto
extension of 10 minutes each fill sale is completed.
Reserve Price As mentioned in the above detdils (Property wise)
Earnest Money Deposit (EMD) As mentioned in the above detdils (Property wise)
EMD Remittance As mentioned in terms & conditions below
Bid Multiplier Rs.25,000/-
Inspection of Property 25.03.2026 Onwards between 02:00 PM to 04:00 PM

Submission of online application | 25.03.2026 onwards
for bid with EMD-
Last date for submission of online | Up to the date & time of e-auction i.e. 20.04.2026
application for BID with EMD
Known Encumbrance if any NIL
*Qutstanding dues Rs ........... of | Not Known
Local Self Government (Property
Tax, Water sewerage, Electricity
Bills etc.)

+ Bank's Dues have priority over the . 1

pproved service provider

https://baanknet.com under the su .,;1 fficer of the Bank.

E-auction bid document containing ol leclaration, general terms

ond condmons of online auction scl Xo| aanknet.com.

rtal https://baanknet.com

Juested to do the profile
ation using Selfie- KYC and
C documents are verified
ful on the same day, the
line modein his Global
hall have a valid email
website of the aforesaid

using their email-id and mobile n
registration after completing e-KYC
account number verification using Pe
by e-auction service provider the regi
intending Bidders /Purchasers has to frai
EMD Wallet account before the date
address and should register their nam
service provider. 1
Earnest Money Deposit (EMD) cmou
NEFT/RTGS/UPImode through hitps://bi
Bidders, not depositing the required k
auction. Bids without EMD shall be rej

| be paid online through
D Wallet account.
ficipate in the e-
Deposited shall




~

13.

14.

16.

not bear any interest. The amount of EMD paid by th i '
T e s, o y the successful bidder shall be adjusted
The lgffendmg participants of e-auction may download copies of the Sale Notice, Terms &
Conditions of e-auction, Help Manual on operational part of e-auction related to this e-
auction web portal (hitps://baanknet.com).

The infending participants of e-auction may find the property details and auction details
from below mentioned QR code on fhe e auction web portal (https://baanknet.com)
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The submission of online application for bid with EMD shall start from 25.03.2026.
Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the time of
bidding.
Online auction sale will start automatically on and at the time as mentioned above. Auction
/ bidding will initially be for a period of 120 Mi jto extension time of 10 minutes
each fill the sale is concluded. : g

. During the e-auction bidders will be alll
obove the last bid quoted and the mini
25,000/- to the last higher bid of the bidd
quote successive higher bid and if no hig
10 minutes to the last highest bid, the
The property shall be sold to the succe
declared by the Authorized Officer shal
immediately on the same day and not
Overseas Bank Vatva Branch" to the cre
Bank, Vatva Branch, Plot no-1111, Phase
IFSC Code: IOBA0003261. v

. The balance amount of sale price shall
of auction sale. Failure to remit the enti
willresult in forfeiture of deposit of 25% ¢
of all claims over the property by the pl

. The sale certificate will be issuedin the |

payment of the entire sale price amou

The purchaser shall bear the charges/ fi

stamp duty, etc. as applicable as per e

The Authorized Officer has the absolut

cancel the sale, as the case may be w

. The propertyis being sold on “As is wh

The Bank has disclosed only the known

and itis for the purchaser to make their

participating in the auction.

Asregards the statutory dues stated ab

Without prejudice to the above, statutc

the Bank assumes no responsibility in thi

ter-se bidding over and
3 amount must be of Rs.
oe allowed to bidders to
idder after the expiry of

Ul bidder (purchaser) as
e (inclusive of the EMD)
g day in favor of “Indian
10 with Indian Overseas
bad Branch Code:3261

he date of confirmation
in the stipulated period
d creditor and forfeiture
vill be resold.

r (purchaser) only, after

'y



17.
18.

19.

20.

28

22.

Sale is subje;c’r to confirmation by the secured creditor Bank

The e-guchon advertisement does not constitute and will not be deemed to constitute any
commitment or any rep_resenfcn‘ion by the bank. The Authorized Officer/Secured Creditor
shall not be responsible in any way for any third-party claims / rights / dues.

*n compllgnce with Section 194 1A of the Income Tax Act, 1961 income tax @ 1% on the
Reserve Price shallbe deducted and paid under the PAN of the Purchaser. Since the Tax has
bgen co_lcplo’red only on the Reserve Price, the bidder shall bear the 1% income tax on the
bid multiplier amount and the bank shall not take any responsibility for the same.

*In case of any sale/transfer of immovable property of Rupees Fifty lakhs and above, the

transferee has to pay an amount equal to 1% of the consideration as Income Tax.

For verification about the title documents and inspection thereof, the intending bidders may

contact Indian Overseas Bank, Vatva Branch, 383, Plot no-1111, Phase-3, Vatva GIDC,

Ahmedabad, Gujarat-382445 during office hours from 25.03.2026 Onwards upto 04:00 PM.

The intending bidders are advised to read the sale notice, terms and conditions of e-auction,
help manual on operational part of e-auction and follow them strictly. Incase of any difficulty
or assistant is required before or during e-auction process, the bidder may contact
authorized representative of e-auction service provider (https://baanknet.com), details of
which are available on the e-Auction portal.

Once the e-Auction is closed, successful bidder shall be informed by the above refered
service provider through SMS/e-mailin the mobile number/e-mail registered with the service
provider. However, the sale is subject fo confirmation by the secured creditor.

For any property related queries, prospective bidders m Mrs Ritu Bansal, Manager
on Mob. 8925953261 & Mrs. Neha Khatri Asst Manager on Mok 9829372.
Platform (https://baanknet.com) for e-auction ided by service provider M/S PSB
Alliance PVTLTD having registered office at Unil
Wadala Truck Terminal, Wadala East. Mumbai-4
infending Bidders /Purchasers are required fc
auction Service Provider's website https://bc

e: 8291220220). The
tion process at e-

flanager
Date: 11.03.2026 AR

Place: Vatva , Ahmedabad nk giaood
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PUBLIC NOTICE FOR E Auction For SALE OF IMMOVABLE PROPERTIES

[Under Proviso to Rule 8(6) of Security Interest (Enforcement) Rules]
E-auction Sale Nofice for Sale of Immovable Assets mortgage to Bank under
Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule 8(6) of the Security Interest (Enforcement)

Rules, 2002

eneral and in particular to the Borrower/sand

guarantor/s that the below described immovable property mor’rgaged/chorged to
the Secured creditor, the Constructive / Symbolic possession of which has been
taken by the Authorized Officer of Indian Overseas Bank, Secured Creditor, will be
sold on “As is where is” “Asis whatis” and “Whatever there is" for realisation of Bank
‘s dues plus interest & costs as detailed hereunder and whereas consequent upon
failure to repay the dues, the undersigned in exercise of power conferred under
section 13(4) of said Act proposed fo realize the Bank's dues by sale of the said
properties. The sale will be done by the undersi ) e-auction platform

provide af the Web Portal (hitps:baanknet.com]

Notice is hereby given to the publicin g

‘ ::MrMakwana

Name and Address df the Borrower : - Mrs Makw
: 872, Gujarat

Kamleshkumar Tribhovanbhai (Borrowers and M
Housing Board, Bapu Nagar, Ahmedabad

Date of NPA: - 27.10.2025

Date of Demand Notice: - 29.10.2025
Due Claim in Demand Notice: - Rs. 27,09,747;’ d other legal

charges

Date of possession Notice: -15.01.2026

Due Claim in possession Nofice :- Rs. 27,62,29]
Thousand Two Hundred Ninety One and Eighty Fe
together with further interest at contractual rate:

Outstanding As on 11.03.2026: - Rs. 27,88,449.86
Four Hundred Forty -Nine and Eighty-Six Paisa O

Bills etc)]



DESCRIPTION OF THE IMMOVABLE PROPERTY

5. Property details Reserve Price EMD Types of
No Possession
House No.A3872 in the block no. 607, | Rs. 32,96,500/- | Rs.3,29,650/- | Symbolic
oc{rpeosurmg_ ?bouf 44.64 Sg Mirs. | (Rupees Thirty Two | (Rupees
Built Up Areain the scheme of Gujarat | Lgkh Ninety Six | Three Lakh
Housing Board known as “Bapunagadr | thousand Five | Twenty Nine
Colony" situated on the land bearing | pundred Only) d
Survey No. 159 of TP Scheme 11 with Tl.'IOUSOH
boundaries hereunder as- b S.'x Hundred
} East- Open Space between two Fifty Only)
| a‘OCﬁ : it Multiplier of Rs.
i /est- Open space and roa 4 Rupees
L North- Tenement no. 3871 .f.i::?y/ ( p:ve
‘ South- Open Space
1 At Thousands Only)

*Bid increase /multiplier amount Rs.25,000.

Date & Time of E-Auction: 20.04.2026 between 11:00 A.M. fo 01:00 P.M.
Property Inspection date & Time: On 25.03.2026 Onwards between 02:00 PM to 04:00 PM

Known Encumbrance, if any: Nil as per Bank'’s Kni
*Bank’s dues have priority over the Statutory dues

ided in secured

For detailed terms and conditions of the sale, pIE
Creditor’'s website ie. www.iobin & E - web portadk
https://baanknet.com. For any property relatec rs may confact
Inager on Mob.

Mrs Ritu Bansal, Manager on Mob. 892595326 1
9999829372. 3

S &
=R3EAS BANK

Date: 11.03.2026
Place: Vatva, Ahmedabad

For terms and conditions please visit www.'
ttps://bac

A



