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T.R.C. No. 35 0f 2023

DEBTS RECOVERY TRIBUNAL-I
Ministry of Finance,
Department of Financial Service,
Government of India
4* Floor, Bhikhubhai Chambers, Nr. Kochrab Ashram
Ellisbridge, Paldi, Ahmedabad-380 006

FORM NO.22 (Earlier 62) [Regulation 37 (1) DRT Regulations, 2015]
[See Rule 52 (1) of the Second Schedule to the Income-tax Act, 1961]
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T.R.C. No. 35 of 2023

The under mentioned property will be sold by Public E-auction sale on 17*" day of April, 2026 for
recovery of sum of Rs.394,15,72,611.29p (Rupees Three Hundred Ninety Four Crores Fifteen Lakhs
Seventy Two Thousand Six Hundred Eleven and Paise Twenty Nine Only) plus interest and cost
payable as per Recovery Certificate issued by Hon’ble Presiding Officer, DRT-I (less amount already
recovered, if any), from M/S. ABC Cotspin Pvt. Ltd. & Ors.

DESCRIPTION OF PROPERTY

Revenue

No | Description of the property Details | Valuatio | Claims, | Reserve Price | EMD
- of | to be sold with the names | assessed | of any |n also | if any, | below which 10% of
lot | of the co-owners where the | upon the | other state which the property | Reserve
s property belongs to | property | encum | Valuatio | have will not be | price or
defaulter and any other | or r giyen, | been sold Rounded
person as co-owners. o I ny, | put off
of h b the | forw
propert | Certifica | to #the
prépe
g fable tor Yy, a /
rapy
4, ther
E ul
S
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% n ts
nature
H and
: N value.
1. 2. 3.y J 5.\ 6. 7. .
Lot ! Reserve Price"| 10% EMD
No in Rs. in Rs.
1. Mmovable property . 22,70,000/- ,27,000/-
Cellmlhar Flats, Near owfd n
Nik omplex, Behind
National Handloom, Near D I R g \]b
GLS University, Off CG Road, AN - N\
Ellis brldge dabad - Hd U" d
380006.
FP No. 424 palkl Sub P
4 TPS No. 3 of Elllsbrld
Moje Changispur Taluka
Sabarmati District
Ahmedabad.

1. Auction/bidding shall only be through online electronic mode through the e-auction website i.e.
https://baanknet.in. e

. ~
2. The intending bidders should register the pa\rglclpatlon with the service provider-well in
advance and get user ID apid password for participating in E-auction. It can be procured only
when the requisite earnes 'm'oney is deposited in.prescribed mode below.
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T.R.C. No. 35 0£2023

EMD shall be deposited latest by till 04:00 PM on 15.04.2026 in Wallet Bank Asset Auction

Network (BAANKNET) https://baanknet.in. EMD deposited thereafter shall not be considereq
for participation in the e-auction.

In addition to above, the copy of PAN Card, Address Proof and Identity Proof, E-mail ID, Mobile
Number, in case of the company, copy of board resolution passed by the Board of Directors of
the company or any other document confirming representation/attorney of the company and
the Receipt/Counter File of such deposit should reach to the said service provider through e-
auction website by uploading softcopies on or before till 04:00 PM on 15.04.2026 and also hard
copies alongwith EMDs deposit receipts should reach at the Office of Recovery Officer-l, DRT-I,
Ahmedabad by 15.04.2026. It is also held that earnest money of unsuccessful bidders shall be
returned back in the respective accounts such bidders through the same mode of payment.

Prospective bidder may avaj] onlineftrai :J‘mh‘ satvife provider:
[ Name of Auction Agenuy, ¥V R [ Bk Al 2 Network (BRANKNET)
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The successful bidder/auction purchaser shall deposit the balance 75% of sale consideration
amount on or before 15t day from the date of sale of the property. If the 15t day is Sunday
or other Holiday, then on immediate first bank working day through RTGS/NEFT in the
account as mentioned above. In_addition-to the above, the purchaser shall also deposit
poundage fee @1% on total sale consideration~money (plus Rs.10) through DD in favour of
The Registrar, DRT-l, Ahmedabad. The DD | ;ée\ared towards poundage’s fees shall be
submitted directly with the’l’)fﬂte of Recovery Ofﬂcqr, DRT-l, Ahmedabad.
i" e . » !

In case of default of payme;tj\r'within‘ the prescri'Eé'ci period, the deposit, after deduction the
expenses of the sale, may, if th‘p?updersigned t-hi;iks' it, be forfeited to the Government Account

and the defaulting purchaser Sha.‘.l];fm'f_?i,{ ?l.l"(:!_‘aj,ﬁ"ns to the property or the amount deposited.
The property shall be resold forthwithiaftertfie issue of fresh proclamation of sale. Further the
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purchaser shall also be liable to make good of any shortfall or difference between his final bid
amount and the price for which it is subsequently sold.

14. Schedule of auction is as under:-

Date and Time of Inspection 23.03.2026 | Between 02.00 PM to 4.00 PM
Date of uploading proof of EMD and | 15.04.2026 | Up to 05.00pm

other documents on E-auction website
Last date of submissions of hard copies | 15.04.2026 | Up to 05.00pm
of proof of EMD and other documents
with office of the Recovery Officer-I

Date and Time of E-Auction: 17.04.2026 | Between 12.00 Noon to 1.00 pm

(with auto extension clause of 5
minutes, till auction completes)

15. The Recovery Office

cancel the e-auctionfa
Issued under hand a

or bids or to postpone or
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