
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

WestAsiawar forces
Indiantourists to look
eastwards&inwards
akshara srivastava &
Gulveen aulakh
NewDelhi, 19March

With thewar inWest Asia raging
on, outbound travel from India is
set towitness a shift in the oppo-
sitedirection—eastwards.Desti-
nations such as Thailand,
Vietnam, Singapore, Mauritius,
Bali, Indonesia, Sri Lanka, the
Philippines and even far-east
countries like Japan, Australia
and New Zealand are becoming
morepopular.
Visa-on-arrival facilities at

many of these countries and
higher propensity of travellers to
spend due to rupee depreciating
versus thedollar, have alsomade
thesedestinationsmoreattractive
amid larger geopolitical uncer-
tainty, saidmarketwatchers.
“Inthepast,wehaveobserved

thatincasesofregion-specificdis-
ruption, people don’t give up on
their trips, they figure out and
book an alternative destination,
whether domestic or a non-
impacted international one. We
areseeingthesamepatternnow,”
said Rajesh Magow, cofounder
and group chief executive officer
(CEO),MakeMyTrip.
Rajeev Kale, president and

country head, Holidays, MICE,
Visa, Thomas Cook (India)
Limited, said, “The global travel
landscape has become increas-
ingly dynamic. Recognising the
geopolitical uncertainty in very
specificparts of theworld,weare
witnessing growing interest for
destinations across the far east,
including Japan, Australia and
NewZealand,alongsidecloser-to-
home favourites such as Sri
Lanka,Nepal,andBhutan.”
Of the total outbound travel

fromIndia,theUnitedArabEmir-
ates (UAE) makes up the largest
chunkwith over 8.6million arri-
vals. Global estimates suggested
westAsia tourismcouldseean11-
27per centdecline inarrivals and
alossofupto23-38millionvisitors

in 2026, pointed out Anil Kalsi,
boardmember of the Federation
ofAssociationsinIndianTourism
and Hospitality. “With bookings
downby30-60percentoncertain
routes,especiallythoselinkedtoor
transiting through West Asia,
travellersareconsideringsaferand
morestabledestinations,”hesaid.
“Weareobservingaclear shift

in travellers’ preference toward
Southeast Asia, driven by prox-
imity,affordability,andperceived
stability. Destinations such as
Thailand,Malaysia,andVietnam
areseeingstrongertractionacross
bothleisureandMICEsegments,”
said Vinod Kumar Sah,
cofounder,CoTrav.
SDNandakumar,presidentand

countryhead–holidaysandcorpor-
atetours,SOTCTravel,said“experi-
ential travel segments such as
cruising are gaining traction, with
strong interest in sailings across
Asia, including the upcoming
DisneyAdventure fromSingapore,
which is driving demand among
Indian families seeking immersive
cruiseholidays.”

Asacorollary, travel toEurope
and theUK, typically including a
halt in West Asia, has become
moreexpensive,leadingtoplayers
likeSOTCandThomasCookoffer-
ing discounts and deals for the
upcomingsummertravelseason.
“On the domestic tourism

front, while business travel
remains largely unaffected, lei-
suretravelislikelytostartpicking
up now as the summer season
kicks in and the exam season
comingtoanend,”Magowadded.
“We are also seeing a behav-

iouraltrendwheresometravellers
arepostponinginternationaltrips
in the near term and opting for
domestictravelinstead,”CoTrav’s
Sahadded.
ThomasCook’sKaleconcurred

with the trend, adding that
domestic favourites such Hima-
chal Pradesh, Andamans and
Keralaarealsowitnessinggrowing
interest. “India’s spiritual destina-
tions are alsowitnessing renewed
relevancewithinterestforspiritual
circuitssuchastheCharDhamand
theKailashMansarovar,”hesaid.

Hormuz blockademay lead to increase in
ultra-luxury house prices by 5%: Report
sanket koul
NewDelhi, 19March

TheStrait ofHormuzblockade amid
theWestAsiawar is leading to rise in
prices for luxury and ultra-luxury
houses in Mumbai and Delhi, with
some estimates projecting the
increaselikelytobeabout5percentin
the immediate term. According to a
reportbyrealtyconsultancyAnarock,
construction costs have risen signifi-
cantly after ships carrying essential
construction materials have been
forcedtoreroute.
“Theforceddetoursofshipscarry-

ingconstructionmaterialsaroundthe

Cape of Good Hope has added any-
wherebetween10and20daystoship-
ping times, and as much as ~1.5-3.5
lakh per container to the (shipping)
costs,” said Prashant Thakur, execu-
tive director and head for research
andadvisoryatAnarock.
Ata timewhenhousingsaleswere

alreadytapering,thereportstatedthat
Indian developers were now con-
frontedwithanevenstarkerlandscape.
While diplomatic manoeuvring has
succeeded in getting at least some
liquified petroleum gas tanker ships
throughtheStrait, bulk importsmust
nowtravelanadditional6,000-10,000
nauticalmiles,withmarinefuelnowat

about~1lakhpertonne.
Asaresult,Anarocksaid thatsteel

priceshave jumpedabout20percent
to~72,000per tonne, roughly adding
~50 per square feet to high‑rise con-
struction costs to more than 10,000
luxury units under construction in
Mumbai.Skyscrapersuseribbedsteel
rods embedded in concrete to give it
tensile strength, and this added cost
hasadirectcorrelationtothecostand
speedofconstructingthem.
“The cost of hot rolled coil now

hoversat~51,000to~56,000andmay
hit ~62,000 by June if the situation
doesnotchangeforthebetter,”itsaid.
Similarly, diesel for construction

cranes andmixers is heavily associ-
ated with the price of Brent crude,
which is currently trending above
$100perbarrel.
Thispriceshock,thereportsaid,will

reflect significantly on construction
sites inMumbai,Delhi-NCR,Hydera-
bad and other high-rise-centric cities
around the country. Mumbai Metro-
politan Region will be affected the
most,withtheregionhavingmorethan
300towersandover5,500high-rises.In
2024 itself, India saw 59 ultralux- ury
homes sell for a combined value of
about~4,754crore,withMumbaialone
accounting for roughly 88 per cent of
bothunitsandvalueinthisbracket.

Dhurandhar: TheRevengeopens to
strong response fromaudiences
press trust of india
Mumbai, 19March

Aftermonths of anticipation,Dhur-
andhar: TheRevengeopened in cin-
emas nationwide on Thursday to a
strong audience response with
viewers praising its story, action and
performances, especially lead star
Ranveer Singh The film released in
theatres on the back of record
advance bookings—over 1.5million
tickets sold, includingpaidpreviews
onWednesday—andfollowsthesuc-
cess of the first Dhurandhar, which
earned ~1,300 croreworldwide after
itsDecember2025release.
Audienceswhowatched theday

one shows in Mumbai came away
largely impressed, with many cal-
ling the movie a “paisa vasool”
watch and some already planning
repeat visits.
“Fiveout offive. Please gowatch

it. It’s totallypaisavasool.Donotget
up until the lights come on,” said
onemoviegoer who had turned up
for the first-day-first-show.
The exuberancewashard to con-

tain for viewers stepping out of the-
atres, with many refusing to reveal
plot details while insisting others
mustexperiencethefilmthemselves.
“Amazing,fantastic.Iwillgiveit10

outof10.Theactionsceneswerevery

good, the storyline was very strong,
and people will love the twist in the
end,”saidanotherviewerwhosingled
outSingh’sperformanceasoutstand-
ing.“Hekilledit-absolutelynailedit.”
The four-hour runtime,which some
mightconsiderdaunting,appearedto
benoobstacle for theaudience.
“Very engaging. I usually get dis-

tracted, but this kept me hooked,”
saidoneviewerwhorateditfour-and-
a-halfoutoffive.
Anaudiencemembersaid,“Many

people made the mistake of leaving
beforetheend.Don't leaveearly.Stay
till the end. Thefilm isfire.”Another
echoed the sentiment. “Don't ask
about the story, youhave towatch it.
Thebackground score, characterisa-
tion, story, twists — this movie will
earn 2,000 crore.” Supporting per-
formances, particularly fromRakesh
Bedi andSaraArjun,were praised as
surprisepackages.
Dhar,whopreviouslyhelmedUri:

TheSurgicalStrikeandthefirstDhur-
andhar,waslavishedwithpraise.“No
onecanmatchthedirectorrightnow,”
saidoneaudiencemember.
Another added, “Thedetailingby

the director is at a peak level. I want
him to make more movies like this,
like Uri.” Several film personalities
who watched the early shows were
alsoeffusive intheirpraise.

ActorAlluArjun called it “patrio-
tismwithswag”andafilmthatwould
“makeeverypatriotproud”.
“Just Watched #Dhurandhar2.

Patriotismwith swag.Afilmthatwill
makeeverypatriotproud.Manyclap-
trapping moments. BLAST! Con-
gratulations to the entire team. So
proud tohave abrilliant anda versa-
tile actor likemybrother@Ranveer-
Official in our country. RVS on fire.
@AdityaDharFilms garu hit the ball
outof thepark.Sohappytohavebril-
liant filmmakers like him in our
country. Show Rocker. An Indian
story International swag! Jai Hind,”
hepostedonX.
Priety Zinta posted a photo with

Rampal,whoessaystheroleofvillain
Major Iqbal,onX.
“JustwatchedDhurandhar2&all

Iwannasay is ‘Revengeho tohDhur-
andhar jaisa howarna na ho’. Direc-
tion, Acting, music, editing, story,
casting & every other department is
MINDBLOWING. The first thing
mom said after watching the movie
was that shewanted to see it again in
the Theater with her friends & I feel
exactly thesame,”shewrote.
Actor Vijay Deverakond said

“somethingbig is going tohappen in
Indiancinemaandculture.”“Tomor-
rowonwards - somethingbig isgoing
tohappen in Indian cinemaandcul-
ture. 4words. ‘BharatMaataki JAI!’
Immense love and respect to the
entirecastandcrew,”hesaid.
ProducedbyJyotiDeshpandeand

Lokesh Dhar, “Dhurandhar: The
Revenge” features Ranveer Singh as
Jaskirat Singh Rangi, a young man
whotransformsintocovertoperative
Hamza Ali Mazari operating deep
insidePakistan.
The sequel chartsMazari’s rise in

theKarachiunderworldwhiletracing
the origins of the man behind the
cover.Actors R Madhavan, Arjun
Rampal, SanjayDutt, SaraArjun and
RakeshBedialsofeatureinthesequel,
which released in Hindi, Telugu,
Tamil,KannadaandMalayalam.
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Invitingapplications
forthe2026editionofthe
BusinessStandard-
RahulKhullar internships
This is the fourth edition of a programme instituted jointly
by Business Standard and the family of late
Mr. Rahul Khullar, a well-regarded administrator
who influenced and steered government policy
in several critical areas.

The one-month internshipwill provide
six young journalists the opportunity to
work at our NewDelhi office during
June 2026, covering economic policy
and governance issues. Eachwill earn a
stipend of ~30,000.

Studentswho are about
to complete or have just
completed their course from
top journalism institutes can
apply bywriting to
bsrki@bsmail.inwith their profile and
a 500-word statement of purpose (SOP).
An internal committee of Business Standard

will vet the applications.
Business Standardwill award a certificate to the interns,

andmay decide – on the basis of merit, need, and
performance – to offer them jobs.The last date for accepting
applications is 31March 2026.

Please note: The applicationwill be considered only if it is
accompanied by an SOP. This is not an online or hybrid
opportunity. Only thosewho can complete the internship in
person for the entiremonth of June at the Business Standard
Delhi office need apply.

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of
Additional Information will remain unchanged.
This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) /
Statement of Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

Change in the address of KFIN Customer Care Centre:

Investors / Unit holders are advised to take note of the change in address of the Customer Care Centre of KFIN Technologies
Limited as stated below, which is an official point of acceptance of transactions for the Schemes of Sundaram Mutual Fund:

Notice-Cum-Addendum to the Scheme Information Document (SID) And Key
Information Memorandum (KIM) of Schemes of Sundaram Mutual Fund (‘Fund’)

For Sundaram Asset Management Company Ltd
Place: Chennai R Ajith Kumar
Date: March 20, 2026. Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)
CIN: U93090TN1996PLC034615

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,
Royapettah, Chennai-14.
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
www.sundarammutual.com

Regd. Office: No. 21, Patullos Road, Chennai 600 002.

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.
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Branch Existing Address New Address Effective Date

Trichur

KFIN Technologies Ltd
4th Floor, Crown Tower,
Near Sakthan Stand,
Thrissur - 680001
Kerala
Landline: 0487-2972422

KFIN Technologies Ltd
1st Floor, Crown Tower
Near Sakthan Stand,
Thrissur – 680001,
Kerala
Landline: 0487-2972422
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