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To:

Borrower:
Mr. Gonthireddy Ravi Kumar
S/o.Veera Venkata Satyanarayana
D.No.2-265/1, Gonth'ireddy Vaari Veedhi
Lingamparthi ViUage, Yeteswaram Mandat
Kakinada District 533429

Guarantor:
Mr. Gonthireddy Veera Venkata Satyanarayana
S/o.late Rayudu c/o. D.No.6-424,2nd Street,
Mattayyapeta, Rajamundry Rurat
Rajamundry, East Godavari District 533105

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovable secured assets under Rute 8 and 9 of the Security
lnterest (Enforcement) Rutes, 2002.

1. Union Bank of lndia, Katari Nagar Branch (Now A/c transferred to ARB, Visakhapatnam) the secured
creditor, caused a demand notice dated 05.O1 ,2022 under Section 1 3(2) of the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002, calting upon you

to pay the dues within the time stiputated therein. Since you failed to compty with the said notice
within the period stipulated, the Authorised Officer, has taken constructive/physical possession of
the immovable secured assets under Section 13(4) of the Act read with Rule 8 of Security lnterest
(Enforcement) Rutes, 2002 on 14.07,2022.

2. A5 you have faited to ctear the dues of the secured creditor, the scheduted immovabte secured
assets that have been taken possession of by the Authorised Officer, witt be sotd by holding pubtic

E-auction on 10.04.2026 by inviting Bids from the pubtic through online mode on

www. baanknet. com.
3. The Reserve Price witt be 120,50,000.00 (Rupees Twenty Lakh Fifty Thousand Only)
4. For detaited Terms and Conditions of the sate, ptease refer to the link provided in

https: / /www.unionbankofindia. bank.in/auction property/viewauction-property.aspx and the
same is atso enclosed herewith.

Yours faithfutty,

Place: Visakhapatnam
Date : 16.03.2026
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[See proviso to rute 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sale of lmmovabte Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in generat and in
particutar to the Borrower (s) and Guarantor (s) that the betow described immovabte property
mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by the
Authorised Officer of Secured Creditor-Union Bank of lndia, witt be sold on "As is where is", "As is

what is", and "Whatever there is" on 10.04.2026 for recovery of Rs.53,82,028.00 (Rupees Fifty-
Three Lakh Eighty-Two Thousand and Twenty-Eight Onty) ptus further interest, costs and charges

from time to time due to the bank as on 31.12.2025 due to Secured Creditor, Union Bank of lndia
from The Borrower:

Borrower:
l,lr. Gonthireddy Ravi Kumar
5/o.Veera Venkata Satyanarayana
D.No.2-26511, Gonthireddy vaari veedhi
Lingamparthi Vittage, Yeteswaram Mandal
Kakinada District 533429

Guarantor:
Mr. Gonthireddy Veera Venkata Satyanarayana
S/o.tate Rayudu c/o. D.No.6-424,2nd Street,
Mattayyapeta, Rajamundry RuraI
Rajamundry, East Godavari District 533105

The reserve price witt be Rs. 20,50,000.00 (Rupees Twenty Lakh Fifty Thousand Onty) and the
earnest money deposit witl be Rs.2,05,000.0O (Rupees Two Lakh FiYe Thousand Only) and

Bid lncrement wilt be Rs.21,000.00 (Rupees Twentyone Thousand Onlyl.

ion of lmmovable

List of Enqrrbrarrc NIL

l{ote: Securitizatim Applkation (SA) 14512026 filed by Borrower at DRT visakhapatnam

For detaited terms and conditions of the sate, ptease refer to the link provided in
httDs: / /www. unionbankofindia. bank.in/auction - oroDertv/viewauction- DroDertv.asDx . The same is

Residential land and building consisting G+2 located at D. No.4- 169 measuring an extent of 191 .66
sq yds (As per physica[ measurement within compound watt 156.60 sq. yards) in total extent of
AC 1.43 cents in R.5.No.2112 of Yerravaram Vittage, Yerravaram-Yeleswaram Road, Near Sri Surya
Junior Cottege, Yeteswaram Mandat, East Godavari (Now in Kakinda Dist) betonging to Mr.
Gonthireddy Ravi Kumar s/o. Gonthireddy Veera Venkata Satyanarayana Bounded by:
East : Road, South : Property of Mrs.Thunga Amulya West 3 Yerravaram-Yeteswara Road,

of Mr. Kottumatla Savitri existin schoot buitdinNorth : Pro

Encl: Terms of sate
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atso enclosed herewith.

Place: Visakhapatnam
Date : 16.03.2026
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Mr. Gonthireddy Ravi Kumar
S/o.Veera Venkata Satyanarayana
D. No.2-265l 1, Gonthireddy Vaari Veedhi
Lingamparthi Vitlage, Yeleswaram Mandat
Kakinada District 533429

Borrower:
l.Name and address of the
Borrower, Co-Applicant and
Guarantor

i{r. Gonthireddy Veera Venkata Satyanarayana
S/o.tate Rayudu clo. D.No.6-424,2d Street,
Maltayyapeta, Raiamundry Rural
Rajamundry, East Godavari District 533105

Guarantor:

2. Name and address
of the Secured Creditor:

Base nU no kBan fo Ka rlta Na fa ra hnc rP see tln v
het ouAcc tn s n nioU n of Recovery

126fDoo 5 hAnd f a kBan r oaChenga peta
savi kha mtna 35 000 1

Residentiat tand and buitding consisting G+2 located at D.No.4-169 measuring an extent of .19.1.66 
sq

yds (As per physical measurement within compound watt 166.60 sq. yards) in totat extent ot AC 1.4j
cents in R.S.No.2112 of Yerravaram Vittage, Yerravaram-Yeleswaram Road, Near Sri Surya Junior
cottege, Yeleswaram Mandat, East Godavari (Now in Kakinda Dist) betonging to Mr. Gonthir;ddy Ravi
Kumar S/o. Gonthireddy Veera Venkata Satyanarayana bounded by:
East : Road, South : Property of Mrs.Thunga Amutya

: Yerravaram-Yeleswara Road, North : property of Mr. Kollumatta Savitri

3. Description of immovable secured assets to be Sold:

West
buitdi

(existing schooI

4.The detaits of encumbrances,
if any known to the Secured
Creditor

NIL

5. Detaits of Stay / Status Quo/
Litigation pending against the
property, if any, known to the
secured creditorin
Courts/Tribunals etc.

ication (SA) 1 45nO26 ftled by Borrower atNote: Securitization Appl

DRT Visakhapatnam

6. Last date for submission of
EA4D

ited and Linked/Map the EMD amount with the
Property lD before End Time of Auction as per clause 7 betow.
It is advisable to deposit and Link / Map the EMD amount with the

EMD shatt be depos

lD wett in advance to avoid an technicaI titch.
7. Date & Time of auction 6 Friday from t2:00 Noon to 05:00 pM (with 1O minutes

unlimited auto extensions E- auction website- htt
10.o4.707

: / /baanknet.com
.00 (Rupees Fifty-Three Lakh Eighty-Two Thousand and

Twenty-Eight Only) as on 31.12.2025 ptus further interest, costs
and charges from time to time due to the bank.

Rs.53,82,028

9.1 Reserve price for the
properties betow which the
immovabte property may not be
sotd:

eserve Price of Rs, 20,50,000,00 (Rupees Twenty Lakh Fifty
Thousand Onty) PLUS One Bid lncrement.
R
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TERA4S AND CONDITIONS OF SALE OF IMA{OVABLE SECURED ASSETS

Branch: lndia,
Bank Assetlndia, Branch,

No. 1 50, Building,

8.The secured debt
for the

recovery of which the immovabte
secured asset is to be sold:

6 95

N--



9.2 EMD Payable Rs.2,05,000.0O (Rupees Two Lakh Five Thousand Only).
10. 1. Registration
The Online E-Auction will be hetd through web portat/website https: / /baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https: / /baanknet.com (Buyer Registration - tink provided in the home page of the website)
by using their mobile number and valid emait-id. The intending bidders / purchasers further required to
uptoad KYC documents and Bank Details. The intending bidders / purchasers can be guided by the Buyer
Manual provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC documents
and Bank account details. Further, for approval of the KYC documents the bidder/ purchasers should have
"Digi Locker" facitity. Registration formalities shall be completed wetl in advance.
10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may login and make the Er D payment,
for EA4D payment intending bidder/purchasers can be guided by the buyer manual provided therein after
login as buyer. Payment can be made through payment gateway and atso by way of creating chauans and
deposit the amount in the waltet. The payment shall be ensured wetl in advance before the stiputated time.
lf the required EMD amount is not hetd in the buyer Watlet, the intending bidders / purchasers witl not be
altowed to bid the property.
10.4 Bidding
The bidder has to select the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directly enter Property lD (as mentioned in https: / /ibapi.in). The property witt
be visibte in 'Live Auctions' on www. baanknet.com one day prior to the date of auction.
10. s. Hetp oest<

! For queries contact Number: 8291720720 & emait lD SUDDOTt. BAANKNET (JDS battiance.com-

> For Registration and Login and Bidding Rules visit Buyer Manuat tink provided in the home page of
https: / /baanknet.com

> For auction retated queries
2537792/98, no9$8n9.

e-mai[: ubin0817295@unionbankofindia. bank. in or contact 0891-

10.6 Steps lnvolved
) Register on https: / /baanknet.com using mobile number and emait lD.

F Uptoad requisite KYC Documents.

F Pay E^AD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount to
bidder's EMD Waltet.

F Link/ Map the EMD amount with the property lD from the wallet of the bidder/ purchaser lD

F Submission of bid shatl be through Online mode on the auction date and time.
F ln case of successfut Bid, the balance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: https: / /baanknet.com and
https: / /www. unionbankofindia. bank. in/auction-propertv/viewauction- property.asox for detaited terms and
conditions of Auction Sale before submitting their bids and taking part in the E-Auction sale proceedings.
Successfu[ bidder witt be intimated through e-mail by PSB Attiance h/t. Ltd after the closing of the e-
Bidding Process. -
1 1. The intending bidders may, if they choose, after taking prior appointment from the Authorised Officer,
inspect the immovabte/movabte secured assets to be sotd before the date of E-Auction.

It shatt be the sole responsibitity of the bidders to inspect and satisfy themsetves about the secured assets
and specification before submitting the bid. On participation by any person or corporate it shatl be deemed
that the bidders have futly satisfied themsetves as to the property /assets and claims/ dues affecting the
property under Sate in att respects.

12
(a) tn case of bidding, the bid increment shatt not be less than Rs.21,000.00 (Rupees Twenty-

One Thousand Only) in excess of highest bid amount or the immediate preceding bid, as the case may

be with muttipte increment vatue of Rs.21,OOO.OO (Rup€es Twenty-One Thousand Only)
lnvariabty,

(b) the first bid of the property/ies witt be Reserve Price + one lncr€ment. Ihis amount witt be the
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minimum bid amount to rticiPate in biddi process
13. The sate Mtl be
to the confirmation

confirmed in favour of the highest bidder and the confirmation of sate shatt be subiect
the Secured Creditor.

shatl not be cancetled or withdrawn. The faiture on the part of bidder to compty with
any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the amount paid

the bidder.

14. Bids once made

Price on or before 1 5th day of confirmation of Sale or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3 months. ln the e;ent of faitur;
to tender 25% (15%+E}1D) of the sate price as per the terms of Sate by the successful bidder, the El,tD so
deposited by the bidder shatt be forfeited to secured creditor and the bid accepted shall stand cancetted
automatica[y and the defaulting bidder shalt neither have claim on the property nor on any part of the
sum for which it may be subsequently sold. ln defautt of payment of batance amount of purchase price
before 15 days from the date of confirmation of sate by the Secured Creditor or such extended period as
may be mutuatly agreed upon between the secured creditor and the purchaser (not exceeding 3 months)
the amount atready deposited by the auction purchaser shau be forfeited and the property sha'it forthwith
be sotd again and the defaulting purchaser shatt neither have ctaim on the property nor on any part of

1 The succ fess u dbi der so eclad red ht Aute shori ed ash ed t 5%2 ofby the aS PIe cn ePOSr nctusive
fo medm tia et th sae e ad or not a ert ntha extnv rk adv th the Bank thng Y

rIbea nntaccou N mu ,|ber 977 1
,|

F5cg cod Ue N08BI and e 57th of Sathe e

the sum for which it may be su ntly sold.

atlow the purchaser to deposit with him the money required to
due thereon togetherwith such additionat amount that may be s
costs, expenses and interest as may be determined by him.

risedTh1 e thAu o mOfficer a tere eh sold 5 subv tt o f eh nthi fiks tlec
d scha th ee CUn bm e5ranc na ad entrge tresny
ftU encl tt o het cont c es fu herrtngen

ficerSUOn ch t of o,t r discha ofe UMencdepos rab nces eth hoAut rlmoney sed of ma SS frg UE o ca tuse hev
serrcha ot ssue not c toES the 5 ntepu res edt n (o tien edtt ot het tperson ed ht mhi ndadeposmoney

5take to akem ht e accot rdi
if7 On of sale t seche redU redc tor nda the mter ofs been mco ed thpt by

het the off shacer ssue c fiert tca oe f fo m ovm a b e ro fn rAVOUp perty
theof rU aserch n x to het Sec resnte ft En o emenrc t Rutes 2002

18.
cha idd

cha es Ifo ts ft ta o ofn sa e st mLega tg a ts tra onreg dan ncldp en atregi
ca ebLaes as bobe ern t successhe fu b e or n

property, other than Agricultura[ land). ln case of movabte/ptant & machinery/stocks/goods etc. GST charges
witt be applicabte as

ither

rtifica

91 As onst of Sec onti T xprovrper a Act 69 TDS @ abe ca ebt theon sa eptp
sroceed ro ts ma d ue fo hsuc roP chever s h rp uty ewher eP rtyPe oroceeds sr mtahig p p

du s RS 05 00000 R fi kta hs na ad bovety The uccess5 uf b dd (eupees ftv has deduct
the trom t satehe ce t het mesa rh eth npn Tcome Deax rtmendeposi t Bank 5 an me ndapa quot ng

ANP aas sel aer SUnd bm t non receaI tof he ceTDS tote tgr he kBan rcabte mmPt ovablep(Ap

rescribed norms over & above the sate ce
20. The Authorised Officer witt detiver the property on the
as is where is basis to the purchaser free from encumbranc
of money by the

is of symbotic/physical possession taken on
known to the Secured Creditor on deposit

bas
es,

rchaser towards the discha of such encumbrances.

request for change of name in the sate certificate other than the person who submitted the bid/participated
in the auction shall be entertained.

21. The certificate of sate witl be issued
immovable/movable secured assets free

specificatly mentioning whether the purchaser has purchased the
from any encumbrances known to the secured creditor or not. No

EMD shatt be entitled to have the same refunded without
any interest immediately after the confirmation of sate by the Authorised Officer in favour of successful
bidder. The unsuccessfut bidder is required to ptace request for refund with httDs://baanknet.c om The

22. The unsuccessful Bidders who have deposited

bidders witl not be entitled to claim a interest costs and an ifaother cha e5
23" Bank, the Secured Creditor, reserves the righ
reason thereof or to cancel the sate.

t to accept / reiect the highest bid without assigning any
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5. Officer
onEMD), ln

980050000 1 7295 batance

6. property any encumbrances,

meet or

the

bidder,
1 confirmation by havepayment

successfuI Authorised a sate

certificate, otherduty, charges
shatt

194-lA of lncome
sate

vatue purchaser
TDS and

the for

the

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to ttre etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of tne Aint
shatl be finat. ln such an eventuality, the Bank shall in its sole discretion be entitted to catt off the sale and
put the property to sale once ?gqin on any date and at such time as may be decided bv the Bank
25. The bank/service provider for e-auction shatt not have affi



or delay or technical snag in access to the site irrespective of the causes.
26. The above movabte/immovable secured assets witl be sold in "As is where is", "As is What is" and
'whatever there is" condition.
27. The entire sale consideration shatt be exclusivety avaitabte for appropriation towards dues to the Bank
and it is exclusive of encumbrances of all statutory dues and other dues if any, shatl be settted by the
proposed purchaser out of his own sources.
28. To the best of information and knowtedge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders should make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the claims / rights/ dues affecting the property,
prior to submitting their bid. The E Auction advertisement does not constitute and witt not be deemed to
constitute any commitment or any representation of the Bank to sett the property. The Authorised Officer/
Secured Creditor shall not be responsible in
any way for any third-party ctaims/riqhts/dues.

Note: S€curitization Application (SA) 145/2026 filed by Borrower at DRT Visakhapatnam

Place : Visakhapatnanr
Date i 16.03.2026

\
AUTHORISI-D OFFICER

FOR UNION EANK OF INDIA

Page 4 of4

A{{"\
li(rr)ii)W


