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Mr. Pibodi Pallam Raju
S/o Late Krishna Murthy
D.No.6-142, Rajupatem, Chinakondepudi
Raghudevapuram, Sitanagaram Mandat,
East Godavari District 533287

Mr. Pibodi Durga Prasad
S/o Late Krishna Murthy
D.No.6-142, Rajupatem, Chinakondepudi
Raghudevapuram, Sitanagaram Manda[,
East Godavari District 533287

To:

The Borrowers:

The Guarantor:
Smt. Pibodi Laxmi Gayatri
W/o. Pattam Raju
D.No.6-142, Rajupatem, Chinakondepudi
Raghudevapuram, Sitanagaram Manda[,
East Godavari District 533287

Dear Sir/Madam,

Sub: Notice of 15 days for sale of immovabte secured assets under Rute 8 and 9 of the Security
lnterest (Enforcement) Rutes, 2002.

1. Union Bank of lndia, Raghudevapuram Branch (Now A/c transferred to ARB, Visakhapatnam) the
secured creditor, caused a demand notice dated 06.12.20?,2 under Section 13(2) of the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security lnterest Act 2002,

calting upon you to pay the dues within the time stipulated therein. Since you faited to comply with
the said notice within the period stipulated, the Authorised Officer, has taken constructive/physical
possession of the immovabte secured assets under Section 13(4) of the Act read with Rute 8 of
Security lnterest (Enforcement) Rutes, 2002 on 16.03.2023.

2. As you have faited to clear the dues of the secured creditor, the scheduted immovable secured

assets that have been taken possession of by the Authorised Officer, will be sotd by hotding pubtic

E-auction on 10.04.2026 by inviting Bids from the pubtic through online mode on

www.baanknet.com.
3. The Reserve Price witt be t 23,00,0fi).00 (Rupees Twenty-Three Lakh Onty)
4. For detaited Terms and Conditions of the sa[e, please refer to the tink provided in

https: / /www.unionbankofindia. bank. in/auction Property/viewauction-property.aspx and the
same is also enctosed herewith.

Yours faithfulty,

Place: Visakhapatnam
Date : 16,03.2026
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[Appendix - lV-A]
[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sate of lmmovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2OO2 read with proviso to Rute 8 (6) of the
security lnterest (Enforcement) Rules, 2002 Notice is hereby given to the pubtic in generat and in
particutar to the Borrower (s) and Guarantor (s) that the below described immovabte propefty
mortgaged/charged to the Secured Creditor, the Physical possession of which has been taken by the
Authorised officer of secured creditor-union Bank of lndia, witt be sold on .As is where is., JAs is
what is", and "whatever there is" on 10.04.2026, for recovery of Rs.69,oE 22r.oo (Rupees sirty-Nine
Lakh six Thousand Two Hundred and Twenty one onlyl plus further interest, costs and charges from
time to time due to the bank as on 31,i2.2025 due to secured creditor, Union Bank of tndia from
The Borrowers:

The Guarantor:
Smt. Pibodi Laxmi Gayatri
W/o. Pattam Raju
D.No.6-142, Rajupalem, Chinakondepudi
Raghudevapuram, Sitanagaram Mandal,
East Godavari District 533287

The reserve price witt be Rs. 23,00,000.00 (Rupees Twenty-Three Lakh onty) a n d the e a r n e s t
money deposit witt be Rs.2,30,0fi).00 (Rupees Two Lakh Thirty Thousand Only) and Bid
lncrement witl be Rs.23,fl)0,00 (Rupees Twenty-Three Thousand Only)

Descri on of lmmovable Pr

Mr. Pibodi Pallam Raju
S/o Late Krishna Murthy
D. No.6-142, Rajupalem, Chinakondepudi
Raghudevapuram, Sitanagaram Mandal,
East Godavari District 533287

i{r. Pibodi Durga Prasad
5/o Late Krishna Murthy
D.No.6-142, Rajupalem, Chinakondepudi
Raghudevapuram, Sitanagaram Mandal,
East Godavari District 533287

Att that part of the property consisti
extent of 345.00 sq. yds (247+98) be
vittage & panchayat, Seethanagaram
Late Krishna Murthy bounded by:

East: 3 feet width common
South: Panchayat way
West: 4.5 Feet width common pathway
North: 3 feet width common pathway

East: 4.5 feet width common pathway
South: 3 feet width common pathway
West: site of Vadlamuru Venkata Suryanarayana Raju

ng of Residential land and buitding consist of G+'l in a
aring House No. 6- 1 90, R. S. No. 524l'1, Chinakondepudi
Mandal, East Godavari owned Pibodi Pattam Raju s/o.

Item No- 1 : (247 .OO Sq Yds)

Item No-2: (98.00 Sq Yds)

North: site of vadtamuru veerabhadrara U
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Encumbrancea: No encumbrances known to the bank

For detailed terms and conditions of the sale, please refer to the tink provided in
httDs: / /www.unionbankofindia.bank.in/auction-Droperw/viewauction- proDertv.asDx . The same is
atso enctosed herewith.

Place: Visakhapatnam
Date : 16.03.2026

Enct: Terms of sale

i,
\ -t--.-'-

AUTHORISED OFFICER

FOR UNION BANK OF INDIA

Page 2 ol 2



W(m Union Elank
of lndia"'-";ffi'ffi 

.,rcr Ass€t Recovery ;;;"-"'""""''
Door No 26-15-150 Union Bank Building Changalraopeta

fdqnslqc-{q vtsAKHApATNA { 53oooI
Telephone No.0891-2537782 { i-g emait: ubinO8t 7295@unionbankofindia.bank- in

TER}AS AND CONDITIONS OF SALE OF IMA,IOVABLE SECURED ASSETS
l.Name and addressofthe Borrower, Co-
Applicant and Guarantor

1. ltr. Pibodi Pallam Raju
5/o Late Krishna Murthy
D.No.6-142, Rajupalem, Chinakondepudi
Raghudevapuram, Sitanagaram Manda[,
East Godavari District 533287

The Guarantor:
Smt. Pibodi Laxmi Gayatri
W/o. Patlam Raju
D. No.6- 142, Rajupalem, Chinakondepudi
Raghudevapuram, Sitanagaram Mandal,
East Godavari District 5332872. Name and address

Secured Creditor:
of the Base Branch: Union Bank of lndia, Raghudevapuram

Branch. Presently the Account is in Union Bank of
lndia, Asset Recovery Branch, Door No. 26-15-150,
Andhra Bank Building, Chengalraopeta,
Visakha tnam 530 001.

3. Description of immovable secured assets to be Sold:

Atl that part of the property consist'ing of Residential land and buitding consist of G+1 in a extent
of 345.00 sq. yds (247+98) bearing House No.6-190, R.5.No.524l1, chinakondepudi vittage &
panchayat, Seethanagaram Mandal, East Godavari owned Pibodi Pattam Raju s/o. Late Krishna
Murthy bounded by:
Item No-1: (247 .00 So Yds)
East: 3 feet width common
South: Panchayat way
West: 4.5 Feet width common pathway
North: 3 feet width common pathway

Item No-2: (98 .00 So Yds)
East: 4.5 feet \ ridth common pathway
South: 3 feet width common pathway
\ rest: site of Vadlamuru Venkata Suryanarayana Raju
North: site of vadtamuru veerabhadrara u
4.The detaits of encumbrances, if any known
to the Secured Creditor

NIL

5. Details of Stay / Status Quo/ Litigation
pending against the property, if any, known
to the secured creditorin Courts/Tribunats
etc.
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2. llr. Pibodi Durga Prasad
S/o Late Krishna Murthy
D.No.6-142, Rajupatem, Chinakondepudi
Raghudevapuram, Sitanagaram Mandal,
East Godavari District 533287

The Borrower/s:

None

&
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6. Last date for submission of EMD EMD shatt be deposited and Linked/Map the EMD amount
with the Property lD before End Time of Auction as per
ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount
with the property lD wett in advance to avoid any
techn'icaI gtitch.

7. Date & Time of auction 10.04.2026 Friday from 12:00 Noon to 05:00 PM (with
1O minutes unlimited auto extensions) E- auction website'
htt / / baanknet.com

8.The secured debt for tle
recovery of which the immovabte secured
asset is to be sold:

Rs.69,06,221.00 (Rupees Sixty-Nine Lakh Six
Thousand Two Hundred and Twenty-one only) as on

31,1?-.2075 plus further interest, costs and charges
from time to time due to the bank.
Reserve Price of Rs.23,00,000.00 (Rupees Twenty-
Three Lakh Onty) PLUS One Bid lncrement.

9.2 EMD Payabte Ps.2,30,0o0.00 (Rupees Two Lakh Thirty Thousa!!lqnlyL
10. 1. Registration
The Online E-Auction witt be hetd through web portat/website https: / /baanknet.com on the date and time
mentioned above with untimited extension of 1O minutes. The intending bidders / purchasers required to
register through https: / /baanknet.com (Buyer Registration - link provided in the home page of the website)
by using their mobile number and vatid emait-id. The intending bidders / purchasers further required to
uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer
Manual provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC documents
and Bank account detaits. Further, for approvat of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facility. Registration formatities shatt be compteted welt in advance.

10. 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the EMD payment,

for EMD payment intending bidder/purchasers can be guided by the buyer manuat provided therein after
togin as buyer. Payment can be made through payment gateway and atso by way of creating chattans and

deposit the amount in the watlet. The payment shall be ensured wetl in advance before the stipulated time.
lf the required E 4D amount is not hetd in the buyer Wallet, the intending bidders / purchasers witt not be
attowed to bid the property.

10.4 Bidding
The bidder has to setect the property for which offer is submitted from the list mentioned in the above
website and/ or bidder can directty enter Property lD (as mentioned in https://ibapi.in). The property will
be visibte in 'Live Auctions' on www. baanknet.com one day prior to the date of auction.
10. s. xetp oest

F For queries contact Number: 8291220220 & emait lD suDDort . BAANKNET@Dsballiance. com.

) For Registration and Login and Bidding Rutes visit Buyer Manual tink provided in the home page of
https: / /baanknet.com

> For auction retated queries
2537792 I 98, n 09 63877 9.

e-mai[: ubin0817?95@unionbankofindia.bank.in or contact 0891-

10.6 Steps lnvolved
P Register on https: / /baanknet.com using mobile number and emait lD.

F Uptoad requisite KYC Documents"

F Pay EMD amount by Payment Gateways and also by Generate chattan and transfer EMD amount to
bidder's EMD wattet.

ts Link/ Map the EMD amount with the property lD from the wallet of the bidder/ purchaser lD

F Submission of bid shatt be through Ontine mode on the auction date and time.
F ln case of successful Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: httDs: //baanknet.com and
httDs: / /www. unionbankofindia. bank.in/auction - DroDertv/viewauction- Drope rtv.asox for detailed terms and
conditions of Auction Sate before submitting their bids and taking part in the E-Auction sale proceedings
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9.1 Reserve price for the properties betow
which the immovable property may not be
sold:
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(a) tn case of bidding, the bid increment shalt not be less than Rs.23,000.00
(Rupees Twenty-Three Thousand Only) in excess of highest bid amount or the immediate preceding
bid, as the case may be with muttipte increment vatue of Rs,23,o00,00 (Rupees Twenty-Three
Thousand Only).
b) lnvariabty, the first bid of the prop€rty/ies witt be Reserve Price + one tncrement. This amount witt

te in biddinbe the minimum bid amount to partici
e sate wilt be confirmed in favour of the highest bidder and the confirmation of sale shatt be subject

to the confirmation the Secured Creditor.

13. Th

once made shatl not be cancelled or withdrawn. The faiture on the part of bidder to compty with
any of the terms and conditions of e-auction, mentioned herein witl resutt in forfeiture of the amount paid

the bidder.

14. Bids

Price on or before 1 5th day of confirmation of Sate or within such extended period as agreed upon in writing
between the secured creditor and the purchaser, in any case not exceeding 3 months. in the event of faiturE
to tender 25% (15%+EMD) of the sate price as per the terms of Sate by the successful bidder, the E/r,lD so
deposited by the bidder shatt be forfeited to secured creditor and the bid accepted shatt stand cancetted
automaticalty and the defaulting bidder shatt neither have ctaim on the property nor on any part of the
sum for which it may be subsequently sotd. ln defautt of payment of batance amount of purchase price
before 15 days from the date of confirmation of sate by the Secured Creditor or such extended period as
may be mutuatly agreed upon between the secured creditor and the purchaser (not exceeding j months)
the amount atready deposited by the auction purchaser shatt be forfeited and the property shalt forthwith
be sotd again and the defautting purchaser shalt neither have claim on the property nor on any part of

uentlbe
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18. Legal charges for registration of sale certificate, stamp duty, registration charges and other incidental
cha the successful bidder ontesasa icable shatt be borne

Tax
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purchaser towards the discharge of such encumbrances.
21. The certificate of sate wit[ be issued specificalty mentioning whether the purchaser has purchased the
immovable/movabte secured assets free from any encumbrances known to the secured creditor or not' No

request for change of name in the sate certificate other than the person who submitted the bid/participated
in the auction shatl be entertained.
22. The unsuccessful BiddeB who have deposited EMD shatt be entitled to have the same refunded without
any interest immediatety after the confirmation of sate by the Authorised Officer in favour of successful
b'iAder. The unsuccessful bidder is required to ptace request for refund with https: / / baanknet, com The

bidders witt not be entitted to ctaim interest costs and a other cha e5 if
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assign ing any
reason thereof or to cancel the sale.
24. ln case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the elr
the bidder, authority of the person representing the bidder, the interpretation and decision of

gibitity of
the Bank

shatt be final. ln such an eventuatity, the Bank shatl in its sole discretion be entitted to catl off the sale and

ut the ro to sale once a lnona date and at such time as ma be decided the Bank

25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any interruption
or detay or technical snag in access to the site irrespective of the causes.

26. The above movabte/immovable secured assets will be sotd in "As is where is", "As is \ /hat is" and
"whatever there is" condition-
27. The entire sale consideration shatl be exctusively avai table for appropriation towards dues to the Bank

and it is exctusive of encumbrances of atl statutory dues and other dues if any, shall be settled by the
proposed purchaser out of his own sources.
28. To the best of information and knowledge of the Authorised Officer, there is no encumbrance on the
property. However, the intending bidders should make their own independent enquiry regarding the
encumbrances, titte of the property put to auction and the ctaims / rights/ dues affecting the proPerty,
prior to submitting their bid. The E Auction advertisement does not constitute and witt not be deemed to
constitute any commitment or any representation of the Bank to setl the property. The Authorised Officer/
Secured Creditor shatl not be responsible in
a for a third- ctaims/ ts/dues.

Place : Vhakhapatnam
Date :16.03.2026 .r,i 
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