
qffiq:d*6
G\' wwcBqr $, Unian *lank c

Rt:f No. ARB: Pune'. 1471'.2025-2.6 76-Datc: 18.63.20

To,

^1i 
S INVENTIVE ENGINEERING AND TECHNOLOGY PW LTD

f lat No. 401, Bavdhan Kh, Shreya Ctassic,
5. No. 13/1, Ptot No.9, Near Sagar Soc
llavdhan Kh, Pune 411 021

I cgat Hcirs of Late MR. PRASANNA MADHAVRAO KADAM
(Director & Guarantor)
rIAT NO. ,1 

, C.BUILDING, VIJAYANTI APPTS,
KADAA{ PLAZA, S^NO 7/1,
K^I'RAJ, PUNE 411046.

B . Post & Courier

MRS. ASMITA MANGESH CHINCHALKAR
(Director & Guarantor)
FLAT NO. 401, SHREYA CLASSIC,
PLOT NO 9, S"NO. 13i 1, BAVDHAN KH,
MAHARASHTRA, PUN E .41 ,1021

MR. RAVINDRA RAKHAMAJ I SINARE
(Director & Guarantor)
FLAT NO. C-10, NO,MIDORI, CO OP HOUSING SOCIEIY,
NDA PASHAN ROAD, NEAR,

MARATHA MANDIR, CHANDANI CIIOWK,
BAVDHAN PUNE 41102,I.

l)car 5ir/Mddam,

I union llank of lndia, Punc Main branch Now Asset recovcry Eranch. Suyog Ptaza,'l't Ftoor,l2l8, Jangall Maharaj Road,

Purrc.4'11 004, the secured creditor, causcd a demand noticc datcd '19.08.2021 undc:r Scction 13(2) oi thc
S.'curitizatron and Reconstruction of Financial Assets and Enforcement of Sccurity lntercst ncl 2002, catting upon you
1o pay thc dues within the time stiputated therein. Since you faited to compty with thc sajd notice within the Period
sriputatcd, the Authorized Officer, has takcn Symbolic possession of thc immovablc sccurcd assots undcr Scction 13(4)
ol thc Act read with Rute 8 of Security lntercst (Enforcement) Rutes, 2002. Posscssion noticc datcd 08.1'1.2023 issued
by thc Authorized Officer, as per Appendix lV to the Security lntercst (Enforccmcnt)) Rutcs, 2002 was dctivcrcd to you

and thc samc was also affixed to the propcrties mortgagcd with thc Securcd Crcditor, apar'. from pubtication of the
sJ,-1c in ncwspapers. Ptease notc that as per the said dcmand notice you wcrc informcd about your right to rcdccm the
rrlpcrty \vithin thc time avaitabtc undcr Scction'13(8) of Sccuritization and Roconstruction of Financiat Asscts and
l riforccmcnt of Security lntcrest Act, 2002.

?. As you have faitcd to clqar thg drrcs of thc secured crcditor, thc jmmovabte sccurcd asscts that havc bccn takqn

irosscssion of by thc Authorized Officer, witt bc sotd by hotding pubtic E-auction on 10.04.2026 from 12 noon to 5.00
pm by inviting Bids from the pubtic through ontine mode on h.-ttpsj / / baanknct.eom.

3. You arc atso rcquestcd to ensurc participation by partics intcrestcd in buying thc immovabte sccurcd asscts in ihe
s.rlc as proposed abovc.
4. A copy of the terms of sate is cnctosed for your refcrcnce.. Ptcase notc that thc Auction witt bc conducted through E-

Alrction mode on the date and time mentioned in the enctosed terms of sate.

l or UNION llANK OF iN DIA

For U ot'l oF INDIA

Pl;rce: PIJNE
t)atc:18.01.2026
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ASSET RECOVERY BRANCH

Suvoe Plaza.ls! Floor.1278. Janeali Maharai Road. Pune-411 004.
Email Address: ubin0578789@unionbankofindia. bank

Sub: Notice of 15 days for sale of immovabte securcd assets under Rute 8 of thc Sccurity lntcrost (Enforr,rrncnt) Rrilcs,
2002.
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Ilel'no. Al{[]: Pune: lJTl: 2025-2(r

l5 dolts sale notice: Invenlive Engineering and technolog) pvl ltd

Date: I 8.0i.20:16

'1- Name and address of thc Borrowcr

Namc and addrcss of thc Co-Appucant / Co,

2. Narne and address of thc Secuicd Creditor

3. Descri

M/S INVENTIVE ENGINEERING AND TECHNOLOGY PW LTD
Ftat No. 401, Bavdhan Kh, Shreya Ctassic, S. No. .13/.1, ptot No.9, Near
Saga r Soc. Bavdhan Kh , Pune 411 021

1l MRs. ASM|T
FLAT NO. 401 ,

A MANGESH CHINCHALKAR (Director & Guarantor)
SHREYA CLASSIC, PLOT NO 9, 5.NO. 13/1, BAVDHAN KH,

MAHARASHTRA PUNE -41 1021
2l LegaL H eiTs of Late MR. PRASANNA MADHAVRAo KADAM
(Director & Guarantor)
FLAT NO. 1, C.BUILDING, VIJA
KATRAJ, PUNE 411046.

YANTI APPTS, KADAM PLAZA, S. NO 7/ 1 ,

]] MR. RAVINDRA RAKHAI,4AJI SINARE (Director ti cuarantor)
FLAT NO. C.10, NO.MIDORI, CO.OP HOUSING SOCIETY, NDA PASHAN
ROAD, NEAR MARATHA MANDIR, CHANDANI CHOWK, BAVDHAN PUNE
411021 .

Union bank of lndia, Pune Main Branch

Now

Union bank of lndi
Suyog Plaza, 15t F[
Deccan Gymkhana

a, Asset recovery branch
oor, 1778, Jungli Maharaj Road,
, Pune 4'l't 004 Maharashtra

ption of immovable secured assets to be Sold: -
Att that piecc and parcct of Ftat No. 1, jn Buitding 'C' Vaijayanti Apartments consisting of Ground and First floor,area admeasuring about 2160 sq. Ft buitt-up and attacheb ierrace admeasuring aboui 125 sq. ft. atong with toptcrrace area admeasuring about 460 sq. ft. with garden area admeasuring aboui zoso sq. rt.lna .or"rio pi.t ini
spacc admcasuring about '116 sq ft. constructed on land admeasuring 1619lquare meters out of ihe said tand
situatcd at Survcy No. 7/1 bcaring surptus area admeasuring about 3456 square meters + S. No. 7/1 being open spaccarea admeasuring 384 square metcrs out of totat opcn space area
adrneasuring about 1374 sq mctcrs havin_g totat area admeasuring about 3840 squarc meters at vittage Katraj, TatukaHavcti, District Pune, withjn thc tirnits of Pune Municjpat Corporation, Pune atong with % undivided share in the landadmcasuring 1619 squarc mcters out of thc said tand 3840 square meters and atirights to use F.S.l of % share out ofthc' F s l of 420.44 squarc metcrs out of thc totat avaitabte F.s.l of 3665.23 squa-re meters inctuding alt easementrights.

owned by Latc Mr. Prasanna Mahadcvrao Kadam, onc of the directors of thc firm and bounded as under:
East _
Wcst

fQy 5. No. 74
] gylgtony Road of 5- No. 7rl and

South By s. I'io. !!!rce 4q.qiq[w31ryo usjnq SocietY)
North Dhankawadi S. No. 24

4. Th e detaits of encumbranccs, if any Not known
known to the Sccured Creditor

5. De taits of Stay / Status euo ,/t itigation Borrower had fited SecuJr'ti zation Apptication (5A) Vide Casc Diarypending against the propcrty, if any,
known to thc sccured crcditor in
Courts/Tribunats ctc.,
6. t asilatr. & timo for submission of EMD

no.486 /2024 & Case no. SA/25/ZOZ5 dated 26.02.2024. Case is pending.
Ncxt listing date is on 23.04.2026 for comptetion of pteadings.

Fp shatt be depositet anO l-int eOTfrfap i:tre el,tD imotLnt with ttre
:jS ja!,Un orBankTweers 16] UnronBanktnsra E
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TERMS AND CONDITIONS OF SALE OF IMA4OVABLE SECURED ASSETS

fobtigant. -I Name and address of thc Guarantors

I

Plot No. 4 and 6



tfit l5 days sale notice: lnventive lingineering and technologv pvt lt

Rcf no. ARB: Pune: 1471i2025-26 I)atc:18.03.20

Property lD before End Time of Auction as per ctausc 7 bclow.
It is advisabte to deposit and Link / Map thc EMD amount with the
property lD well in advance to avoid any technjcat gtitch.

7. Date & Time of auction 10,04.2026 from '12:00 Noon to 05:00PM (with 10 minutcs untimited
auto extensions)
E-auction websitc- bttps:/ l baanknct. com

Rs.2,13,45,748.36 (Rupccs Two Crorc Thirtccn Lakh Forty-fivc
Thousand Seven Hundrcd Forty'Eight and Thirty Six Paisa only) as per
Demand notice dated 19.08.2023 and furthcr intcrcst, cost and

cxpenses thereafter.
9.'t . Reserve price for the property / Rs.2,71,50,000.00 (Rupces Two Crorc Scvcnty-l hrcc Lakh Fifty

Thousand onty)Properties betow which the property wit[
not be sold:

9.2. EMD Payabte 10% of thc Rcserve Pricc mcntioncd abovc

10. 'l . Reqistration
The Ontine E-Auction witt be hetd through wcf, portat/website https: / /baankrlqt.com on thc datc and timc mentioncd
above with untimited extension of 10 minutes. The intending biddcrs/ purchasers arc rcquircd to rcgistcr through

hltpjJ-{baoil!9llSlA (Buyer Registration tink provided in the home pagc of thc wcbsjtc) by using their mobite

number and vatid emait-id. The intending bidders / purchasers can be guided by the Buyer Manuat providcd in the
home pagc of the website

10.2. KYC Verification
White registering as buyers/bidders, thc intending bidders / purchascrs arc requircd to uptoad KYC documcnts and

Bank account detaits. Further, for approval of the KYC documcnts thc biddcrs/ purchascrs should havc "Digi Lockcr"
facitity. Registration formalities shatt be compteted wetI in advancc.

10. 3. EMD Payment
On comptetion of KYC vcrification, the intcnding bidders / purchascrs may togin and makc thc EMD paymcnt. For EMD

payment intending bidders / purchascrs can bc guided by the buycr manuaI providcd thercin after login as buyer.

Payment can be made through payment gateway and atso by way of creating chaltans and dcposit the amount in the
wattet. The payment shatt be ensured wetl in advance before the stiputated timc. lf the requircd EMD amount is not

tinked with the property lD from the waUct of the bidder/ purchaser lD, the intcnding biddcr / purchascr witt not be

attowed to bid the property.

10.4 Biddinq
The bidder has to select the property for which offer is submitted from the list mentioned in thc abovc wcbsite and/

or bidder can directty enter Property lD.

10.5. Hel Desk

8.The secured debt for the recovery of
which the immovabte secured asset is to be

sotd:

D

> For queries contact Number: 8291220220 & emait lD !.qp-foit. B4 !!(NET(lrpsbattiancc. com

.- For Registration and Login and Bidding Rutes visit Buycr Manuat link providcd in the homc pagc of

https: / /baallilqt !9I!
r For auction reloted queries e-moil to ubin057?7|9@unionbonkofindio.bonk or contoct 8169178780

10.6 Steps lnvolved
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Date: 1 [i.03.2026

Registcr on https: /l!g4nknq !!on using mobite number and email lD
Uptoad rcquisite KYC Documcnts.
Pay EMD amount by Paymcnt Gateways and atso by Generate(ing) chattan and transfer EMD amounr to
biddcr's EMD Wattct.

. Link/ Map the EMD amount with the property lD from the wattet of the bidder/ purchaser rD
. . Submission of bid shatt bc through Ontine mode on the auction datc and time.

' ln casc of succcssfu[ Bid, thc baLance bid amount to be paid as pcr the terms as mentioned hereunder.Biddcrs are adviscd to go through the websitc: bttpJizbaatlsllom _and
!ltps: / lwlyw. uniq!bjrnkofindia. co. in/auc!tq!-plopetyry]eltau4!e!:!Igp!r!y. alpl for detailed terms and conditions
of Auction Satc before submitting their bids and taking part in the E-Auction sate proceedings. successful bidder witt
be intimated through c-mait by psB Attiance pvt. Ltd after the ctosing of thc e-Bidding process,

11. The intending bid dcrs / purc hascrs
Officcr, inspcct the imrnovabLe/ movab

may, if they choose, after taking prior appointment from the Authorized
le secured assets to be sotd before the date of E-Auction. lt shatt be the solc

resPonsibility of the bidder to inspect and satisfy themsetves about thc secured assets and specification beforc
submitting thc bid on particiPation by any person or corporate it shatt be dcemed that the bidder have futty satisfied
themsetves as to the property /assets and claims/ dues affecting the property under Sate in a[ respects.

12.(a)lncascofbiddingthebidincremcntshallno
of hjghest bid amount or the immediate preceding bid, as the case may be with muttiit. incr"ment vatue of
Rs. 1,00,000.00 (Rupees One Lakh Only).
(b) lnvariabty, thc first bid of thc property/ies wiLt be Reserve Price 1 one lncremenr. This amount wiu. be tho

14.Bid5oncc'InadeSha[[notbecancctledorwithdEwn.ihEfai[ureonttrep@ofGC
terms and conditions of c-auction, mentioned hercin will result in forfeiture of the amount paid by the bidder.

i-5. lhc succcssful bidclcr so dcctarcd by thc Authorizcd officer shalt dcposit 25% of the Sate pricc (irrctusive of rmD).
irnmediatcty on the saLc day or not tater than next working day with the Bank in the account bearing Number
787801980050000 IFSC code UB|NO578789 and the batance 75% of the Sale Price on or before 15th day of
confirmatjon of Sate or within such extcndcd period as agreed upon in writing between the secured creditor and thc
purchascr, in any casc not cxcecding 3 months. ln the event of faiture to tender 25% (15%+E'AD) of the sale price asper the terms of Satc by the successfut bidder, the EMD so deposited by the bidder shatt be forfeited to secured
creditor and thc bid acccpted shall stand cancclted automaticatty and the defautting bidder shatt neither have ctaim
on tho propcrty nor on any part of thc sum for which it may be subsequentty sotd. ln defautt of payment of batance
amount of purchase pricc boforc'15 days from the datc of confirmation of sate by the Secured Creditor or suchextended pcriod as may bc mutuatty agreed upon bctween thc secured creditor and the purchaser (not exceeding J
rnonths) thc amount atrcady dcpositcd by the auction purchascr shall be forfeited and the property shatt forthwith bo
sotd again and the dcfautting purchaser shatt neithcr have ctaim on the property nor on any part of the sum for whichit may bc subsequentty sotd.

minjmum bid amount to participatc in bjdding proccss.

.13.Thesalewittbeconfirmedinfavourorthenighestbidderandtne-con@c
confirmation by the Sccurcd Creditor.

'16. The Authorized Officcrhay, wherc the propcrty so(d is subject to any cncumbrances, if he thinks fit. allow thepurchascr to dcposit with him thc money requircd to dischar ge the encumbrances and any interest due thereontogether with such additionat amount that may bc sufficient to meet the contingencies or further costs, expenses and
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l5 days sale notice. lnventive Engineering ond technologtt pvt ltd



{n l5 du.ts sule nolica. Inyctttit'c linginacrint und tet,lurolog.t, pt,t

Rcf no. ARB: Pune: 1471i2025-26 Datc:18.03.20

for dischargc of cncumbranccs, thc Auth

17. On confirmation of sale by the secured creditor and if the terms of paymcnt havc bccn compticd with
successfut bidder, the Authorized Officer shatt issue a certificate of sate of immovabtc propcrty in favour of
purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.

| 18, Legat charges for conveyance, stamp duty, registration charges and other in

I be borne by the successfut bidder onty.
cidcntat chargcs as appticab

19. As per provision of Section 1941A of lncome Tax Act, 1961 , TDS @ 1 % witt bc apptjcabtc
on the sate proceeds or stamp duty vatuc of such property, whichever is highcr, wherc cithcr satc procccds
duty valuc is Rs. 50,00,000i - (Rupecs fifty takhs) and abovc. The succcssfut biddcr/ purchascr shatt doduct
from the sale price and deposit the same with the Income Tax Department quoting Bank's name and PAN as A'sett€i
and submit the original rcccipt of the TDS ccrtificate to the Bank (Appticabtc for immovabto property, other tharl
Agricutturat tand). 

.

ln case of movabte/ptant [r machincry / stocks / goods etc. GST chargcs witt bc appticable as pcr thc prcscribed nqrrl{
ovcr & abovc the sate price.

20. The Authorized Officor will detivcr thc property on the basis of Posscssion takcn on as is where is basis, to the

21. The certificate of salc witl be issued specificatty mentioning whether thc purchascr has purchoed;thpl
immovabte/ movabtc securcd assets free from any encumbrances known to thc sccurcd crcditor or not. No rcquest for
change of name in the sale certificate othcr than the person who submitted thc bid/participatcd in thc auction shatt
bc cntertained.

22. The unsuccessful l]iit.lcrs who have deposited EMD shatt be entitled to havc thc samc rcfundcd without any
interest immediatcty aftcr rhe confirmation of sate by the Authorized Officer in favour of successfut bjdder. Thc
unsuccessful bidder is rcqujred to ptace request for refund with https:-/ / baa nknct. coo Thc biddcrs witl not bc
cntittcd to ctaim any intcr(.st, costs, cxpcnscs and any othcr charges (if any).

23. Bank, the Secured Creditor, reserves thc right to accept / rejcct thc highcst bid without assigning any rcason
thereof or to canccl the r:'c.

24. ln case any disputc r,r:r.: as to the vatidity of the bid(s), amount of bid, EMD or as to thc ctlgibitity of the biddcr,
authority of the pcrson rci)r,.',cnting the biddcr, the interpretation and decision of thc Bank shall be final. ln such an

cvcntuatity, the Bank sl)nlr n its sole discrction be entitted to catt off the satc and put the property to sate once
aqain on any datc and at :ucir time as may bc decided by the Bank : : --
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5. The bank/servi
r technicat snag in

ce prouiocrlor e-

acccss lo the sit
-auction shatl not have any tiabitity towards biddcrs for any interruption or.delay
c irrcspectivc of the causes.

26. Thc abovc irnrirovab s rred assets witL be sotd in "As is where is", "As is What is" and "whatever th€re.isl:
condition.
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Officer may tssue or cause the purchaser to issuc the notjccs to thc pcrsons jntcrcstcd in or cntittcd to the monef
dcposited with him and take steps to make thc payment accordingty. ; i

purchaser free from encLlnrbrances, known to the Secured Creditor on deposit of money by thc purchascr towards tb{
dischargc of such encumbrances.



l5 days sale notice: lnvenlive Engineering and technolog'pvt ltcl

el' no. ARt]: I)une: l.l7l:7025-26 Dare:18.03.201(,

27. The entirc salc consideration shatl bc cxctusivoly avaitabtc for appropriatjon towards ducs to the Bank and it is

exctusive of encumbrances of att statutory dues, maintenance charges and other dues/charges if any, shatl be settted

by. the proposod purchascr out of his own sourccs.

INDIA

For lo OF INDIA

3fn-fltt
Ch nager,/Au thoiised Offk-t*

Place: Pune
Date:18.03.2026
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LT

Authorizcd Officer, thcre is no encumbrance on thc propcrty

regarding thc encuntbranccs, titlc of the property put to auction and thc ctaims / rights/ dues affecting the property,

prjor to submitting thcir bid. Thc E Auction advertisement does not constitute and witl not be deemed to constitutc

any commitmcnt or any representation of the Bank to sett the property. The Authorized Officer/Secured Creditor

shatt not bc responsibtc in any way for any third-party ctaims/rights/dues.

thc best of information and knowtedge of the
makcutd rthci iown nd endcnt ui4 5 owcveH r ithe ten din bi edd SrS hosas tcta ad bove n No &nt enq rycpngporexcept
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