
-a a

rrVD itiqt
#- (g) Union Elank

of tndia
a clow.ll..n or h.t!r rrrr..t kr^c

eiIR aqd{flEl Asset Recoyery Branch
Door No 26-15-150 Union Bank Building Changalraopeta

frrpglqc?q yl glKHApATNAl{ 
5 3ooo 1

Telephone No.0891 -2537782 ttfl emait: ubinO8 1 7295@unionbankofindia.bank.in

To:

BORROWER(S) /
GUARANTOR(S)

REGISTERED

ADDRESS/

OFFICE ADDRESS

FACTORY

ADDRESS
RESIDENTIAL ADDRESS

M/s. SAINOR LIFE
SCIENCES PVT LTD
Represented by Managing
Director Mrs. Kalagara
Sridevi & Director Mr.
sura venkata srinivasa
Rao

Ftat No. 110, 1st
Ftoor, West Wing,
SVSS Nivas, Czech
Colony, Sanath
Nagar, Hyderabad
500 038

Ptot No. 59E,
Jawarhartat Nehru
Pharmacity,
Parawada,
Visakhapatnam
531 021

Mrs. Kalagara Sridevi
(l'{anaging Director &
Guarantorl

Ftat No. 110, lst
Ftoor, West Wing,
SVSS Nivas, Czech
Cotony, Sanath
Nagar, Hyderabad
500 038

Plot No. 59E,
Jawarhartat Nehru
Pharmacity,
Parawada,
Visakhapatnam
531 021

Vitta No -47, Green City
Vadlapudi,
Visakhapatnam, Andhra
Pradesh -530046.

Mr. Sura Venkata
Srinivasa Rao
(Director & Guarantor)

Ftat No. 110, 1st
Ftoor, West Wing,
SV55 Nivas, Czech
Colony, Sanath
Nagar, Hyderabad -

500 03E

Plot No. 59E,
JawarharlaI Nehru
Pharmacity,
Parawada,
Visakhapatnam
531 021

Vitta No -47, Green City
Vadtapudi,
Visakhapatnam, Andhra
Pradesh -530046.

Mr. Siva Bala Brahma
Reddy Bheemavarapu
Kotireddy
(Director & Guarantor)

Flat No. 110, 1st
Floor, West Wing,
SVSS Nivas, Czech
Colony, Sanath
Nagar, Hyderabad -

500 038

Ptot No. 59E,
Jawarhartal Nehru
Pharmacity,
Parawada,
Visakhapatnam
531 021

S/o Bh. Kotireddy,
D. No.33-22-1l3,
Ftat No.201, Sai Karthik
Heights, Sitarampuram,
Opp: Mysore Caf6, Eturu
Road, Vijayawada (Urban),
Buckinghampet, Krishna,
A.P.520002.

Mr. Prabhakar Rao Gutha
(Additionat Director)

Ptot No. 59E,
Jawarhartal Nehru
Pharmacity,
Parawada,
Visakhapatnam
531 021

S/o: Late Gutha Venkata
Ratnam,
Ptot No - 137, Brundavan
Cotony, Nizampet Road,
Near JNTU, Kukatapatty,
Hyderabad -500085

Ms" Annyapu Jyothsna
(Legat heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani) Patamata, Vijayawad

(Urban), V J Potytec
VijayKrishna,

A.P.- 520008.
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Ftat No. 110, lst
Ftoor, West Wing,
SVSS Nivas, Czech
Colony, Sanath
Nagar, Hyderabad -

500 038

Dlo Hanumanthu
Rajeswarara Rao & Iate
Mrs. H. Usha Rani,
59A-Bl5-714, Maruthi Co
Operative Colony,
Near Funtimes Road,



BORROWER(S) /
GUARANTOR(S)

REGISTERED

ADDRESS/

OFFICE ADDRESS

FACTORY

ADDRESS
RESIDENTIAL ADDRESS

[{s. Hanumanthu Swapna
(Legal heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs. H. Usha Rani,
59A-815-714, Maruthi Co

Operative Cotony,
Near Funtimes Road,
Patamata, Vijayawada
(Urban), V J Potytechnic,
Krishna, Vijayawada, A.P.
520008.

sub: Notice of 15 days for sate of immovable secured assets under Rute 8 and 9 of the Security
lnterest (Enforcement) Rutes, 2002.

1. Union Bank of lndia, U^{FB Gaiuwaka Branch, Visakhapatnam, the secured creditor, caused a
demand notice dated 04-10-2023 under Section 13(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act 2002, catting upon you to pay the dues
within the time stiputated therein. Since you faited to compty with the said notice within the
period stiputated, the Authorised Officer, has taken constructive possession of the immovabte
secured assets under Section 13(4) of the Act read with Rute 8 of Security lnterest (Enforcement)
Rutes, 2002 on 17-12-2023 for Property mentioned in sale notice for sate of immovabte
properties [Appendix - lV-A].

2. As you have faited to ctear the dues of the secured creditor, the scheduled immovabte secured
assets that have been taken possession of by the Authorised Officer, witt be sotd by hotding
public E-auction on 10-04-2026 from 12:00 Noon to 5:00 Pi{ by inviting Bids from the pubtic
through ontine mode on www. baanknet. com.

3. The Reserve Price witt be { 2,34,00,000.00 (Rupees Two Crore and Thirty-Four Lakh only).
4. For detaited Terms and Conditions of the sale, please refer to the link provided in

httDs: / / www. unionbankofindia. bank. in/auction property/ viewauction- Droperty. aspx and the
same is also enclosed herewith.

Place: Visakhapatnam
Date: 16-03-2026

Enc[: Sate Notice

Yours farthfulty,

, 
FOR-UNION BANK OF INDIA
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[Appendix - lV-A]
[See proviso to rute 8 (6)]

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E'Auction sale Notice for sate of lmmovabte Assets under the securitisation and Reconstruction of
Financial Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the
Security lnterest (Enforcement) Rutes, 2002 Notice is hereby given to the pubtic in generat and inparticular to the Borrower (s) and Guarantor (s) that the betow described immovabte property
mortgaged/charged to the Secured Creditor, the const ructive possession of which has been taken by the
Authorised Officer of Secured Creditor-Union Bank of lndia, witt be sotd on ,,As is where is,,, "As is what
is" and "Whatever there is" on 10-04-2O26 from 12:00 Noon to 5:OO pA, for recovery of Rs.
6,26,68,616.46 (Rupe6 Six Crore Twenty-Six Lakh Sixty-Eight Thousand Six Hundred and Sixteen

contractual rate of interest as of 31.12-2025 due to Secured
Creditor, Union Bank of lndia from BorrowerlGuarantor:

BORROWER(S) /
GUARANTOR(S) RESIDENTIAL ADDRESS

M/s. SAINOR LIFE SCTENCES

PVT LTD

Represented by Managing
Director Mrs. Katagara
Sridevi & Director Mr. Sura
Venkata Srinivasa Rao

Ftat No. 110, 1st Ftoor,
West Wing, SVSS Nivas,
Czech Cotony, Sanath
Nagar, Hyderabad - 500
038

Ptot No.
Jawarhar[al
Pharmacity,
Parawada,
Visakhapatnam
021

- 531

59E,
Nehru

F[at No. 110, lst Floor,
West Wing, SVSS Nivas,
Czech Cotony, Sanath
Nagar, Hyderabad . 500
038

Ptot No.
JawarhartaI
Pharmacity,
Parawada,
Visakhapatnam
021

- 531

59E,

Nehru Vilta No -47, Green City
Vadtapudi,
Visakhapatnam, Andhra
Pradesh -530M6.

Ftat No. 1 10, 'lst Ftoor,
West Wing, SVSS Nivas,
Czech Cotony, Sanath
Nagar, Hyderabad - 500
038

Ptot No.
Jawarhartat
Pharmacity,
Parawada,
Visakhapatnam
021

- 531

59E,
Nehru Vitta No -47, Green City

Vadtapudi,
Visakhapatnam, Andhra
Pradesh -530046"

Mr. Siva Bata Brahma
Reddy Bheemavarapu
Kotireddy
(Director & Guarantor)

Ftat No. 110, 1st Floor,
West Wing, SVSS Nivas,
Czech Colony, Sanath
Nagar, Hyderabad - 500
038

Ptot No.
JawarhartaI
Pharmacity,
Parawada,
Visakhapatnam
021

-531

59E,

Nehru

Mr. Prabhakar Rao Gutha
(Additionat Director)

Ftat No. 110, lst Floor,
West Wing, SVSS Nivas,
Czech Colony, Sanath
Nagar, Hyderabad - 500
038

Ptot No.
JawaharlaI
Pharmacity,
Parawada,
Visakhapatnam
071

-531

59E,
Nehru

S/o: Late Gutha Venkata
Ratnam,
Plot No - 137, Brundavan
Colony, Nizampet Road,
Near JNTU, Kukatapatty,

6tf
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and Paise Forty-Six only) together with

REGISTERED

ADDRESS/
OFFICE ADDRESS

FACTORY ADDRESS

Mrs" Kalagara Sridevi
(Managing Director &
Guarantor)

Mr. Sura Venkata Srinivasa
Rao
(Director & Guarantor)

S/o Bh. Kotireddy,
D. No.33-22^1/3,
Ftat No.201, Sai Karthik
Heights, Sitarampuram,
Opp: rtilysore Cafe, Eturu
Road, Vijayawada
(Urban), Buckinghampet,
Krishna, A.P. 520002.

Hyderabad "500085



BORROWER(S) /
GUARANTOR(S)

REGISTERED

ADDRESS/

OFFICE ADDRESS

FACTORY ADDRESS RESIDENTIAL ADDRESS

Ms. Annyapu Jyothsna
(Legat heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs. H. Usha Rani,
59A-815-7 14, Maruthi Co

Operative Colony,
Near Funtimes Road,
Patamata, Vijayawada
(Urban), V J Polytechnic,
Krishna, Vijayawada,
A.P.- 520008.

Ms. Hanumanthu Swapna
(Legat heir of Late Mr.
Hanumanthu Rajeswara
Rao and Late Mrs.
Hanumanthu Usha Rani)

Dlo Hanumanthu
Rajeswarara Rao & Late
Mrs. H. Usha Rani,
59A-815-7 14, Maruthi Co

Operative Colony,
Near Funtimes Road,
Patamata, Vijayawada
(Urban), V J Potytechnic,
Krishna, Vijayawada, A.P.
520008.

S.No. Description of the lmmovable Properties
Reserve Price/

EAitD/
Bid lncrement

1 Att that piece and parcel of site an extent of 31'1.11 Sq. Ydsor260.12Sq.
Mts of site with House R.C.C roof ground, First and Second ftoor buitding
therein situated at D. No.59A-8/ 5-714, R.S.No.14413, Municipal Ward No-
32E, Otd Assessment No-3610017417, New Assessment No-269672, Maruthi
Society Colony, Vasavi Nagar, Patamata, Within Municipal [imits of
Vijayawada, SRO Patamata, Vijayawada Krishna District (Now NTR
District)- 520010.

Totat bounded

(Doc. No:2556/2006, dated 29.05.2006, SRO Patamata, Property Owned by
Late Mrs. Hanumanthu Usha Rani)
(As per Death Certificate dated 31.01.2019 issued by Municipal
Corporation, Vijayawada, Mrs. Hanumanthu Usha Rani died on 22.01.2019)
(As per Famity Member Certificate dated 23.02.2019 issued by Tahsitdar,
Vijayawada (East) Patamata Mandat, the famity members are Ms.
Hanumanthu Swapna (Daughter), lrls. Annyapu Jyothsna (Daughter) and
(Late) Mr. Hanumanthu Rajeswara Rao (Husband).

Direction Boundaries
East Property of Mr. Gopireddy

Municipal Road Named Sai Baba Tempte Road
Compound wall atong the Property of Mr. Akkineni
Narasimha Rao

North

r 23,40,000.00
(Rupees Twenty-
Three Lakh and
Forty Thousand
only)

t2,34,000.00
(Rupees Two Lakh
and Thirty-Four
Thousand Only)

The details of the Reserve price of the secured assets and earnest money deposit are mentioned betow:
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South
West

Compound watl along the Property of Mr. Junnu
Nancharaiah

t 2,34,00,000.00
(Rupees Two Crore
and Thirty-Four
Lakh only)

N.



Encumbrances as mentioned in Terms and condition availabte in the bank's website.

For detailed terms and conditions of the sale, ptease refer to the link provided in
: / /www. unionbankofindia. bank.in/ /viewauction- DroDertv.asox . The same

is also enctosed herewith.

$Eq/ ior U..ion Bank of lnctr r
I .set fiecovery Br., iAi i;

Ptace: Visakhapatnam
Date:16-03-2026

Enc[: Terms of sate

ALtorised 0:l..ei

iNAM
Union
fuset Recovery Branch
Visakhapatnam

B'
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#tuara. @l Union Elank
TERAAS AND CONDITIoNs OF SALE OF IMAAOVAB LE SECURED ASSETS

Managing Director Mrs. Kalagara Sridevi &
Director Mr. Sura Venkata Srinivasa Rao,

Registered Address/Office Address:
Ftat No. 110, 1st Roor, West Wing, SVSS Nivas, Czech Cotony, Sanath
Nagar, Hyderabad - 500 038.

Factory address:
Ptot No. 59E, Jawarhartat Nehru pharmacity, parawada,

tnam - 531 021 .

M/s. SAINOR LIFE SCIENCES PW LTD
Represented by:

7

Registered Address/Office Address:
Ftat No. 110, 'lst Roor, West Wing, SVSS Nivas, Czech Cotony, Sanath
Nagar, Hyderabad - 500 038.

Factory address:
Ptot No. 59E, Jawarhartat Nehru Pharmacity, parawada,
Visakhapatnam - 531 021 .

Residential address:
Vilta No -47, Green City Vadtapudi, Visakhapatnam, Andhra pradesh .
530046.

Mrs. Kalagara Sridevi (Managing Director and Guarantor)

ra Venkata Srinivasa Rao (Director and Guarantor)

Registered Address/Office Address:
Ftat No. 110, lst Roor, West Wing, SVSS Nivas, Czech Cotony, Sanath
Nagar, Hyderabad - 500 038.

Factory address:
Ptot No. 59E, Jawarhartal Nehru Pharmacity, parawada,
Visakhapatnam - 531 021.

Residential address:
Vilta No -47, creen City Vadtapudi, Visakhapatnam, Andhra pradesh -
53fiX6.

Mr. Su

4 Mr. Siva Bala Brahma Reddy Bheemavarapu Kotireddy
(Director & Guarantor)

Registered Address/Office Address:
Rat No. 110, 1st Roor, West Wing, SVSS Nivas, Czech Colony, Sanath
Nagar, Hyderabad - 500 038.

Factory address:
Ptot No. 59E, Jawarhartat Nehru pharmacity, parawada,
Visakhapatnam - 531 021 .

No 3l 22 1 tFta 20No Ka rth k eiH h tS
o re Road adapp Myso vla

B kiuc ham hKris an And rh Pa ar e5d 5h 20002

Residential address:
S/o Bh. Kotireddy, D

N- Page 1 of 6
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11. Name and
address of the
Borrower, Co-

Appticant and
Guarantor

5ai3,
EluruSitarampuram, Cafe,

'€3';g),



5 Mr. Prabhakar Rao Gutha (Additionat Director)

Registered Address/Office Address:
Ftat No. 110, 1st Ftoor, West Wing, SVSS Nivas, Czech Colony, Sanath
Nagar, Hyderabad - 500 038.

Factory address:
Ptot No. 59E, Jawarhartal Nehru Pharmacity, Parawada,
Visakhapatnam - 531 021.

Residential address:
S/o: Late Gutha Venkata Ratnam, Ptot No - 137, Brundavan Colony,
Nizampet Road, Near JNTU, Kukatapatty, Hyderabad -500085

6 l,{s. Annyapu Jyothsna
(Legal heir of Late Mr. Hanumanthu Rajeswara Rao and Late Mrs.
Hanumanthu Usha Rani)
D/o Hanumanthu Rajeswara Rao & Late Mrs. H. Usha Rani,
594-Bl5-7 14, Maruthi Co Operative Cotony, Near Fun times Road,
Patamata, Vijayawada (Urban), V J Potytechnic, Krishna, Vijayawada,
Andhra Pradesh - 520008.

7 Ms. Hanumanthu Swapna
(Legat heir of Late Mr. Hanumanthu Rajeswara Rao and Late Mrs.
Hanumanthu Usha Rani)
D/o Hanumanthu Rajeswara Rao & Late Mrs. H. Usha Rani,
59A-Bl5-714, Maruthi Co Op€rative Cotony, Near Fun times Road,
Patamata, Vijayawada (Urban), V J Potytechnic, Krishna, Vijayawada,
Andhra Pradesh - 520008.

2. Name and

address of the
Secured

Creditor

Presently the Account is in Union Bank of lndia, Asset Recovery Branch, Door
No. 26-15-150, Andhra Bank Buitding, Changalraopeta, Visakhapatnam 530
001.

3. Description of immovable secured assets to be Sold: -

Description of the lmmovable Properties
Att that piece and parcet of site an extent of 311.11 Sq. Yds or 260.12 Sq. Mts of
site with House R.C.C roof ground, First and Second ftoor building therein situated
at D. No.59A-8/5-7l4, R.5.No.144l3, Municipal Ward No-32E, O[d Assessment No.
3610017A12, Ne, Assessment No-269672, Maruthi Society Colony, Vasavi Nagar,
Patamata, Within Municipat timits of Vijayawada, SRO Patamata, Vijayawada
Krishna District (Nor/ NTR District)- 520010.

Total bounded

(Doc.No:2556/2006, dated 29.05.2006, SRO Patamata, Property Oarned by Late Mrs.
Hanumanthu Usha Rani)
(As per Death Certificate dated 31.01.2019 issued by Municipat Corporation,
Vijayawada, Mrs. Hanumanthu Usha Rani died on 22.01 .2019)
(As per Famity Member Certificate dated 23.02.2019 issued by Tahsitdar,
Vijayawada (East) Patamata lriandat, the famity members are Ms. Hanumanthu
Swapna (Daughter), /rls. Annyapu Jyothsna (Daughter) and (Late) Mr. Harumanthu
Rajeswara Rao (Husband).

Serial

A

Direction Boundaries
East Property of Mr. Gopireddy
South Municipal Road Named Sai Baba Temple Road
West Compound walt along the Property of Mr. Akkineni

Narasimha Rao
North nd watl along the Property of Mr. Junnu Nancharaiah
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4.The detaits of
encumbrances, if
any known to the
Secured Creditor

Due towards Commercial Taxes Department, Andhra pradesh for Rs.
4,75,980.00 (Rupees Four Lakh Seventy-Five Thousand Nine Hundred
Eighty Onty) vide their letter dated 25.11.7024.
Due towards EPFO for Rs. 5,08,872.00 (Rupees Five Lakh Eight
Thousand Eight Hundred and Seventy-Two onty) vide their tetter
number GRIYSPITI291lRECOVERY/Zone-55-2IZOZ4I407 dated
01.10.2024 tor period from 07 /2014 to 03 t2022.
Due towards pending sataries of emptoyees of M/s Sainor Life
kiences Private timited and tegat charges for Rs. 2,26,29,334.00
(Rup€es Two Crore Twenty-Six Lakh Twenty-Nine Thousand Three
Hundred and Thirty"Four only) as per the letter received from Joint
Commissioner of Labour, Visakhapatnam vide their letter reference
Rc. No. C/l573/2025, Dated: 17 -07 -7025.

5. Detaits of Stay /
Status Quo I
Litigation pending
against the
property, if any,
known to the
secured creditor in
Courts/ Tribunals
etc

The Sate of property/ies is/are subject to the outcome of S TI 12025 and

6. Last date for
submission of EMD

EMD shat( be deposited and Linked/Map the ElvlD amount with the
Property lD before End Time of Auction as per ctause 7 betow.
It is advisabte to deposit and Link / Map the EMD amount with the

lD wett in advance to avoid an tech nicaI
7. Date & Time of
auction

10-04-2026. Fridav from 12:00 NOON to 05:00 PM

Total Dues as of 31-12-2025:
Rs. 6,26,68,616.46 (Rupees Six Crore Twenty-Six Lakh Sixty-Eight
Thousand Six Hundred and Sixteen and Paise Forty-Six only) together
with contractual rate of interest as of 31-12-2025 plus further interest,
costs and charges due to the Union Bank of lndia from
Borrower/Guarantor

9.1. Reserve price
for the property /
Propertig beton
which the property
will not be sotd:

{ 2,34,fi),0o0,00 (Rupees Two Crore and Thirty-Four Lakh only)

ProDerties below which the Drooertv will not be sold:
Reserve price of the property mentiond above ptus one bid increment
for each property.

9.2. Er\^D Payabte Approximately 10% of the Reserve Price mentioned above.
{ 23,40,000.00 (Rupees Twenty-Three Lakh and Forty Thousand only)

10.1. Registration
The Ontine E-Auction witt be hetd through web portat/website httos: / / baanknet. com on the
date and time mentioned above with untimited extension of 10 minutes. The intending
bidders / purchaserc required to register through httDs: / /baanknet.com (Buyer Registration -

link provided in the home page of the website) by using their mobite number and valid emait-
id. The intending bidders / purchasers further required to uptoad KyC documents and Bank
Detaits. The intending bidders / purchasers can be guided by the Buyer /{anuat provige_d- {r the
home page of the website .' -.'. . \

N--- 
ge I of 6

SA 37012025 filed before Honourable Debt Recovery Tribunat,
Visakhapatnam.

etitch.

(with 10 min unlimited auto extensions)
E-auction website- https: / /baanknet.com

E.The secured
debt for the
recovery of which
the immovabte
secured asset is to
be sold:

Reserve price for the oropertv:



10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to uptoad KYC

documents and Bank account details. Further, for approval of the KYC documents the bidder/
purchasers shoutd have "Digi Locker" facitity. Registration formalities shalt be completed well
in advance.
10. 3. Er\{D Pavment

On completion of KYC verification, the intending bidders / purchasers may [ogin and make the
EMD payment, for EJVID payment intending bidder/purchasers can be guided by the buyer
manual provided therein after login as buyer. Payment can be made through payment gateway
and atso by way of creating chattans and deposit the amount in the wattet. The payment shatt

be ensured wetl in advance before the stipulated time. lf the required EMD amount is not hetd

in the buyer Wattet, the intending bidders / purchasers will not be a[owed to bid the
property.

10.4 Biddi n9

The bidder has to select the property for which offer is submitted from the list mentioned in
the above website and/ or bidder can directty enter Property lD.

10.5. Help Desk
D For queries contact Number: 8791220220 & email lD

SUDDOTt. BAANKNET@psbaltiance.com
> For Registration and Login and Bidding Rules visit Buyer Manual tink provided in the

home page of https: / /baanknet.com
> For ouction reloted queries e-moil to ubin08l72gs@unionbonkofindia.bank or

contoct 9324517291
10.5 Steps lnvolved

> Register on https: / / baanknet.com using mobite number and emait lD.
> Uptoad requisite KYC Documents.
F Pay ElrtD amount by Payment Gatervays and also by Generate cha[tan and transfer Elr{D

amount to bidder's E/vlD waltet.
! Link/ Map the E/tlD amount with the property lD from the wallet of the bidder/

purchaser lD

) Submission of bid shatt be through Ontine mode on the auction date and time.
) ln case of successful Bid, the balance bid amount to be paid as per the terms as

mentioned hereunder.
Bidders are advised to go through the website: https: / / baanknet.com and
htt : / /www.unionbankof india.co. in/auction- - auction - ,a for
detaited terms and conditions of Auction Sa[e before submitting their bids and taking part in
the E-Auction sale proceedings. Successful bidder witt be intimated through e-mail after the
ctosing of the e-Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the
Authorised Officer, inspect the immovable/movable secured assets to be sold before the date
of E-Auction. lt shatt be the sote responsibitity of the bidders to inspect and satisfy themselves
about the securd assets and specification before submitting the bid. On participation by any
person or corporate it shatl be deemed that the bidders have futty satisfied themselves as to
the property /assets and claims/ dues affecting the property under Sate in al[ respects.
12. (a) ln case of bidding, the bid increment shalt not be less than {2,34,0O0.q) (Rupees Two
Lakh and Thirty-Four Thousand Only) in excess of highest bid amount or the immediate
preceding bid, as the case may be with muttipte increment vatue than {2,34,000.00 (Rupees
Two Lakh and Thirty-Four Thousand Only).
(b) lnvariabty, the first bid of the property/ies wilt be Reserve Price + one lncrement. This
amount witl be the minimum bid amount to participate in bidding process.

13. The sate witl be confirmed in favour of the highest bidder and the confirmation of sale

Page 4 of 6
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by)has sube b ect to eth onc f trma on Secu Cred edr tor
rawn. The failure on the part of bidder to

comply with any of the terrns and conditions of e-auction, mentioned herein witt result in

14. Bids once made shatt not be cancel ted or withd

forfeiture of the amount paid by the bidder.
15, The successfut bidder so declared by the Au
Price (inctusive of EMD) in cash/DD/RTGS/NEFT/ lnternet transfer/cheque subject to
reatisation, immediately on the sale day or not tater than next working day with the Bank in
the Account bearing Number 11291198oo50o0o in the Name of TNWARD RTGS, IFSC:
U81N0817295 and the batance 75% of the Sate Price on or before 15th day of confirmation of
sate or within such extended period as agreed upon in writing between the secured creditor
and the purchaser, in any case not exceeding 3 months. ln the event of failure to tender 25%
(15%+EMD) of the sate price as per the terms of sale by the successful bidder, the EiD so
deposited by him shatt be forfeited to secured creditor and the bid accepted shatt stand
cancelled automaticalty and the defautting bidder shatl neither have ctaim on the property nor
on any part of the sum for which it may be subsequentty sold. ln defautt of payment of balance
amount of purchase price before 15 days from the date of confirmation of sate by the secured
creditor or such extended period as may be mutua y agreed upon between the secured
creditor and the purchaser (not exceeding 3 months) the amount atready deposited by the
auction purchaser shatl be forfeited and the property shau forthwith be sold again and the
defaulting purchaser sha[[ neither have ctaim on the property nor on any part of the sum for
which it may be subsequently sotd.

thorised Officer shatt deposit 25% of the Sate

property sotd is subject to any encumbrances, if he
thinks fit, a[to,t, the purchaser to deposit with him the money required to discharge the
encumbrances and any interest due thereon together with such additionat amount that may be
sufficient to meet the contingencies or further costs, expenses and interest as may be
determined by him. on such depo6it of money for discharge of encumbrances, the Authorised
Officer may issue or cause the purchaser to issue the notices to the persons interested in or
entitted to the money deposited with him and take ste

16. The Authorised Officer may, where the

ps to make the payment accordingly.
17. On confirmation of sate by the secured cred
complied with by the successful bidder, the Authorised Officer shatt issue a certificate of sate
of immovable property in favour of the purchaser in Appendix-v to the security lnterest
(Enforcement) Rutes, 2002.

itor and if the terms of payment have been

or conveyance, stamp duty, registration charges and other incidentat
charges as appticabte shatt be borne by the successfut bidder ont

18. Legat charges f
v.

ncome Tax Act, 196'1, TDS @ 1 % wi[[ be appticabte on
the sate proceeds or stamp duty vatue of such property, whichever is higher, where either sale
proceeds or stamp duty vatue is Rs. 50,00,000/ - (Rupees fifty takhs) and above. The successful
bidder/ purchaser shall deduct the TDS from the sate price and deposit the same with the
lncome Tax Department quoting Bank's name and pAN as a selter and submit the original
receipt of the TDs certificate to the Bank (Appticabte for immovable property, other than
Agriculturat tand).

ks/goods etc. GST charges witt be applicabte as per
price.

19. As per provision of Section 194-lA of I

ln case of movable/plant & machinery/stoc
the prescribed norms over & above the sate

property on the basis of Possession taken on as is
where is basis, to the purchaser free from encumbrances, kno{n to the s€cured creditor on
deposit of money by the purchaser towards the discha

20. The Authorised Officer witt detiver the

rge of such encumbrances.
specificatty mentioning whether the purchaser has

purchased the immovabte/movabte secured assets free from any encumbrances kno^/n to the
secured creditor or not. No request for change of name in the sale certificate
person who submitted the bid/participated in the auction sha[ be entertai

21. The certificate of sate will be issued

n the
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the



22. The unsuccessful Bidders who have deposited ElvtD shatl be entitted to have the same
refunded without any interest immediately after the confirmation of sale by the Authorised
Officer in favour of successfut bidder. The unsuccessful bidder is required to place requst for
refund https: / /baanknet.com The bidders witl not be entitted to claim any interest, costs,
expenses and any other charges (if any).

24. ln case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigibitity of the bidder, authority of the person reprernting the bidder, the interpretation
and decision of the Bank shalt be finat. ln such an eventuatity, the Bank shatt in its sote
discretion be entitted to catl off the sale and put the property to sale once again on any date
and at such time as may be decided by the Bank

25. The bank/service provider for e-auction shalt not have any tiabitity towards bidders for any
interruption or delay or technical snag in access to the site irrespective of the causes.
26. The above immovable secured assets witt be sotd in "As is where is", "As is What is" and
"whatever there is" condition.
27. The entire sate consideration shatl be exclusively available for appropriation towards dues
to the Bank and it is exctusive of encumbrances of all statutory dues, maintenance charges and
other dues/charges if any, shatl be settted by the proposed purchaser out of his own sources.
28. To the best of information and knowledge of the Authorised Officer, there is no
encumbrance on the property except as stated above in point No.4 & 5. However, the
intending bidders shoutd make their o*n independent enquiry regarding the encumbrances,
titte of the property put to auction and the claims / rights/ dues affecting the property, prior
to submitting their bid. The E Auction advertisement does not constitute and wi[[ not be
deemed to constitute any commitment or any representation of the Bank to se[ the property,
The Authorised Officer/Secured Creditor shall not be responsibte in any way for any third-party
claims/rights/dues.
29. The Sale of property/ies is/are subject to the outcome of SA No. 7/2025 and SA No.

Honourable Debt Recovery Tribuna[, Visakhapatnam.37012025 fited before
/ iordition Bank o lnd;r

Place: Visakhapatnam
Date: 16-03-2026

Er" )r/ ;d Recovery Br., (ABti)

AUTHORISED OFFICER

FOR UNION BANK'OF II.}iiIA

(0) )'r.

23. Bank, the Secured Creditor, reseryes the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sate.

TI
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