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LDR no longer primary focus; priority
now is profitable growth: Jagdishan

» FROM PAGE 1

Have you gauged the damage, if any, this
incident has caused to the bank, and
‘what has been the investor feedback?

= IfThave done something wrong, I know
what we need to do to repair that. But here,
it'saghost that has come about. It's some-
thingall of us are baffled with, whether at
management or board level. We had
requested Chakraborty tospell out the
issues and we would ha them
the way we have done all these years. We
have awonderful and a robust process.
When there is such an elaborate and a
strong process, one would have expected
anyone to either place the issues so that
they can be addressed —which was what
the appeal of the board members was on
March 18 — or go to the regulator and pro-
Dbably tell them rather than creatinga kind
of uncertainty for the stakeholders.

Your term as MD & CEO ends in October.
Are you willing to seek reappointment?
= Yes,Jamwilling and raring to go. But I
respect the process that needs to be there,
‘whether it’s the board process or the regu-
latory process.

Arethere any gaps that need tobe
addressed after this episode?

®  Allissues are before the management
and the board. Every issue is

addressed with a time-bound plan.
Ifthere are new issues that surface,

either from Chakraborty or from

some other channel, we will address
them. We are not saying that we need

to be apologetic. Our core job is to execute
the business strategies of the bankin a
manner that gives confidence to cus-
tomersand other stakeholders. We are
just digesting the merger (with HDFC). We
had committed ourselves to a glide path.
We are on track. So, once you get that kind
of growth, Iam sure customers will start
getting the confidence back.

Lastweek, inacall with the media,

you said there would be organisational
restructuring. Can you throw some
lighton it?

® Thave done this in the past when we
have reorganised the organisation or
come up with restructuring. The objec-
tive is to ensure that people are galvan-
ised and there is a sharper focus in
achieving our strategies. This energises
the whole organisation, and I plan to do
that again. But this time, there is a pro-
cess in which I'will have to discuss it
within the organisation and also with
the board before I announce it. So this is
nothing extraordinary. If I want to
achieve our strategic goals over the next
three years, Iwould love to have this

Sashidhar Jagdishan, MD & CEO, HDFC Bank
restructuring or reorganisation.

How do you plan to grow your
loan books and also bring down
your loan-deposit ratio (LDR)?
® Istherean opportunity for usto grow?
Yes. Do we have the ability to raise good-
quality deposits? Yes. Do we have alter-
native funding options to support growth?
Yes. Until now, we had not fully exercised
those options because we were focused on
bringing down the LDR. However, with
the recent monetary policy statement,
there has been aslight shift in stance. It
now allows room to consider slightly
longer term, non- callable borrowmgs to
intheb: heet.
This means that the LDR may remain
where it is or even move up margin-
ally. But from a risk-management
perspective, thatis nota concern if
long-term assets are funded by
long-term, non-callable borrowings.
That creates a stable funding structure,
which is what prudent risk management
calls for. When we talk about the LDR, we
‘must recognise that business cycles will
recur every three to five years. Even
though the regulator has taken the LDR
off the table for the moment, our thinking
is that we should not go overboard. Even if
we operate around current levels, over the
medium term we would prefer to grad-
ually bring it down. That remams our
h. From ast »oint,
however, the LDR is no longer our pri-
mary focus. Our priority now is disci-
plined, profitable growth. We have
committed ourselves to growing faster
than the system in FY27. For FY26, we had
indicated that we would grow broadly in
line with the system, and based on per-
formance up to December, that remains
ontrack. We are continuing to grow
deposits broadly in line with our top line
growth. Over time, we would like deposit
growth to outpace loan growth. What we
want to ensure is that we capture the
growth opportunity and drive growth in
earnings per share. These are the two core
objectives guiding us. As growth con-
tinues and deposit growth gradually out-

paces loan growth, you will see a smooth
glide path where the LDR naturally trends
down over time.

Sothe LDR going off the table for the
‘moment gives you some comfort...

= When you take over a massive
machine that is already funded, your LDR
will naturally move up. There is no regu-
latory prescription for what the LDR
should be. It is not a global ratio, norisita
Basel ratio or even a regulator-prescribed
ratio. Yet, from January 2024, you
suddenly started hearing about the LDR.
Nobank was given any specific target. We
reviewed our own books. After the
merger, our LDR had become the highest
in our history. We decided to pull down
ourloan growth rate. We reduced it by
roughly one-tenth and brought the LDR
down accordingly. From our perspective,
our board needed comfort on the regula-
tory stance. That comfort came when the
(Reserve Bank of India) governor clearly
articulated the same thought process in
the monetary policy statement. The
emphasis now is that banks should main-
tain comfortable LCR levels. The LCR and
NSER (net stable funding ratio) are the
key metrics that determine the resilience
of an organisation over the short and long
term. The minimum regulatory require-
ment for the LCR is 100 per cent. At the
same time, we do not want to be exces-
sively high because that would mean
inefficient use of funds. A buffer of
around 15 per cent above the minimum is
quite comfortable. We operate at roughly
115 per cent, give or take.

The return on assets is improving. When
will it top 2 per cent on a consistent basis?
® Tobringdown the LDR from 110 per
cent to below 100 per cent, we had to slow
asset growth and accelerate deposit
growth. That did create some dragon the
business. To offset that impact, we
focused on driving efficiencies to ensure
that profitability was maintained. Now
that profitability is stable, the moment we
resume top line growth — with bottom
line growth keeping pace — earnings per
share will naturally start improving.

‘Which are the levers you will tap for
acceleratingloan gro

= Wedo notwant to pursue growth for
the sake of growth. Our objective is safe
and profitable growth. If consumption
picks up, retail lending will grow. If con-
sumption does not pick up, there is strong
demand from micro, small, and medium
enterprises, where growth continues to be
18-20 per cent. We will balance growth
across segments. Demand is not the issue.
The real challenge is striking the right bal-
ance among margins, risk, and growth —
thatis where the hard work lies.
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E-auction Sale Notice To General Public Under Rule 8 & 9 Of The Security Interest (enforcement) Rules 2002

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE/MOVABLE PROPERTIES
(STATUTORY SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2002)

NEW INCOME-TAX RULES

Registration to become
simpler for charitable trusts

MONIKA YADAV
New Delhi, 22 March

Charitable trusts and non-profit organisati-
onswill get asimplified registration process
and reduced record-keeping requirements
under the Income-tax Rules, 2026, notified
by the Central Board of Direct Taxes (CBDT)
on Friday, ahead of their April 1 rollout with
the Income-tax Act, 2025.

The rules introduce a single common
prescribed form for both registration of
charitable trusts and approval for tax-
deductible donations, replacing the earlier
multi-step process.

Provisional registration approvals will
now be handled through the centralised
processingcentre (CPC) instead ofjurisdic-
tional tax officers, aiming to improve
speed and consistency across the country.

Under the new framework, provisional
registration may be treated as non-est
(invalid from the very beginning), if the
trust has already started activities or holds
another registration. Trusts can also volun-
tarily surrender such registration if no tax
benefits have been claimed and they under-
take not to claim them in future, in which
case it will be treated as never granted.

The CBDT has further introduced a
dedicated prescribed form for trusts seek-
ing approval to change the purpose for
which income has been accumulated.

In a key relief measure, the record

Easing philanthropy

= A single common form will be used
for both registration and approval for
tax-deductible donations

= Provisional registration will now be
processed through the centralised
processing centre instead of local tax
officers

= Trusts can voluntarily surrender
provisional registration if no tax
benefits were claimed

= A new prescribed form has been
introduced for trusts wanting to
change purpose of accumulated income

retention period has been cut to six years
fromthe end of the relevant tax year, down

Form 10A before commencing activities.
Thiswas processed by thejurisdictional Prin-
cipal Commissioner of Income-tax (Exemp-
tions) and remained valid for three years.
After starting operations, trusts had to apply
for regular registration in Form 10AB, valid
for five years, with detailed submission of
audited accounts and activity reports. The
process remained decentralised, often resu-
Itingin delays and variations across jurisdic-
tions. There was no formal option for easy
surrender of provrsronal regrstrauon, and
he trust’sot asepar-
without any 1 form.
Sandeep Bhalla, partner with Dhruva
Advisors, welcomed the changes, saying
the single common form and centralised
processing through CPC will bring much-
needed uniformity and speed. “The volun-
tary surrender option and reduced
record-keeping period are particularly
welcome for smaller organisations, asthey
cut down compliance burden and paper-
worksignificantly,” he added.

Abhishek A Rastogi, founder of Rastogi
Chambers, said the new provisions mark a
practical easing for the non-profit sector.
“Trusts can now exit provisional registra-
tion cleanly if not used, and maintaining

ate

from the earlier of 10 years
from the end of the assessment year.
Underthe earlier regime governed by the
Income-tax Act, 1961, newly formed trusts
first applied for provisional registration in

records foronly six 1sider-
able time and cost, especially for smaller
NGOs and newly established trusts.”

More on business-standard.com

WEEKEND UPDATE

Kotak Mahindra Capital divests
nearly 31% stake in Infina Finance

Kotak Mahindra Bank’s wholly owned sul

bsidiary

Kotak Mahindra Capital Company (KMCC) has entered
into definitive agreements to divest a part of its stake in
Infina Finance for an aggregate consideration of about

%1,293.91 crore. The transaction involves the sale of a

cumulative 30.99 per cent stake in Infina,

company of the bank, to multiple investors, the bank said

anassociate
R =

inaregulatory filing. As part of the deal, KMCC will sell

9.9 per cent stake to Derive Trading and Resorts and Bright
Star Investments forY413.35 crore. It will also transfer a

12.1 per cent stake to the estate of late investor Rakesh

Jhunjhunwala through its trusts for ¥505.21 crore. In addi-
tion, KMCC will divest an 8.99 per cent stake to KF Trust,

an existing shareholder, for 375.36 crore.
Kotak’s family trust.

Disclosure: Entities controlled by the Kotak family have a

significant holding in Business Standard

KF Trust is Uday
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South Indian Bank appoints ex-RBI ED
Jose Kattoor as part-time chairman

Director). Kattoor has served as an independent director on
the South Indian Bank board since July 18, 2024. In his new
role as non-executive part-time chairman, he will work
closely with the board and senior management to further
strengthen governance standards. He has over three dec-
ades of distinguished experience at RBI, where he served
from 1991 until his retirement in 2023

Kerala-based South Indian Bank
announced the appointment of
Jose Joseph Kattoor as the non-
executive part-time chairman
(Independent Director) for aterm
of three years, effective March 23,
2026, following RBI approval. Kat-
toor will succeed VJ Kurian, who
retires on March 22 upon comple-
tion of his term as non-executive
part-time chairman (Independent
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GET YOUR

CKYC NUMBE

ITHELPS IN

OPENING ACCOUNT

AND RE-KYC

« Banks capture and upload customers' KYC information
onto the Central KYC Records Registry (CKYCR)

* A 14-digit number is assigned to

the customer

* This 14-digit number can be used by other financial
institutions to retrieve the customer's existing KYC records
for opening an account and Re-KYC

To get your CKYC number:

Contact your Bank OR Give a missed call on 7799022129 OR Visit https://ckycindia.in

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
N )y given to the publi I and in particular to the Borrower (s) (s)thatthe tothe
Secured Creditor, ised Officer of the Bank/ Secured Creditor, will be sold on “As is where.
is", “Asiswhatis”, and “Whatever there for yof it reditor
borrower (s). i
Lot. Name of the Branch Description of the Immovable | A) Dt. Of Demand Notice uls 13(2) of | A)Reserve Price | Date/ Time of | Details of the
No. Name of the Account Properties Mortgaged/ Owner's | SARFAESIACT 2002 (Rs. in Lacs) E-Auction
Name & addresses of the Name gl’ﬂ“"“""'"ﬂ‘l;"‘:““f""l“'z‘u"z 2025 E'EMD ( l’-tﬂs't date s known to
ossession Date uls of deposit o
Account of SARFAESI ACT 2002 2D m:,::;::d
D) Nature of Possession C)Bid Increase
Symbolic/Physical/Constructive |Amount
1 |Branch-JALNA JINDAL MARKET |1. Plot Milkat No. 2057, S No. 297 B A) 25.11.2021 A)Rs. 52.27 Date: Not Known
(132410) (Adm: Plot area -2000 Sq. Mtr), Lakh 07.04.2026
Borrower : Mis SAI TRADERS  |Walur-Selu Road, Walur, Tq-Selu B) Rs.4845504.44- From 11:00
Proprietor Dist- Parbhani standing in the joint +further inferest B)Rs 5227 AMto 16:00
1. Sh. Ashok Vittalrao Sable. name of Sangeeta Ashokrao sable + Charges :‘f:" ato of M
Address: House No 187, Indewadi, |g& Sindhubai Girijappa Kalal
Ambad Road, Jalna Maharashtra | Boundaries : Voo ©)16.06.2022 EVD 07.04.2026)
:?;iigesidin At East Si‘de-Pan of Surveyno 297, D) Symbolic C) Rs 1,00,000/-
Also Restding at West Side- Selu-Boriroad.
Fiat no 201. Chintamani orchid, Plot ot Sice- Walur-Moregaon Road
1o 125, CTS No 16132, Sheet No. | 5o, th sige-Abdul Kadr Land
182, Jyoti Nagar, Aurangabad, Property ID-
431001
Guarantor : PUN5000828500239
1. Smt. Sangeeta Ashok Sable,
Address: 2468, NawinVashat,
|At- Kumbhar Pimpalgaon,
Tah-Ghanwasawangi Jalna
Maharashtra 431211
Also Residing at
Flat no 201. Chintamani orchid, Plot
no 125, CTS No 16132, Sheet No.
182, Jyoti Nagar, Aurangabad
Maharashtra 431001
2. Smt. Sindhubai Girijaappa Kalal
Address:
At Walur. Tah-Selu, District-
Parbhani Maharashtra 431503
2 |Branch: Jalna, Sambhaji Nagar 1. Register Mortgage of Gat No 228 &(A) 23.04.2024 A) Rs Date: Not Known
(777800) 229, Total area 8850 Sq. meter Jalana-| B) Rs.37,62,311.69 123.36 Lakh 07.04.2026
Borrower : Mis Uday Tractors sales |Navha (Sindkhed Raja) Road, Near Taj| + further interest & Charges B) Rs 1233 From 11:00
and services, Gat No 228 & 229, Petrol Pump, Mauje Navha, Tal & Dist.|C) 22/08/2024 AM to 16:00
Jalna-Navha (Sindkhed Raja) Road, ~|JalnaPin-431203 D) Symbolic 1(]7 04 2026) PM
Near Taj Petrol Pump, Mauje Navha, (In the Name of-Mr Balasaheb C) Rs 1.00
Tal & Dist. Jalna Pin - 431203 Narayan Gajar. Lakh
Also residing at Boundaries :
Mr. Balasaheb Narayan Gajar East : Agri Land in Gat No 29 and
(Proprietor) GovernmentRoad,
Address- Gat No 228 & 229, Jalana- |West : Agri Land of Haribhau
Navha(Sindkhed Raja) Road, Near Taj | Salunkhe, North : Navha Sindhkhed
Petrol Pump, MaujeNavha, Tal & Dist. [Raja Road and Land in Gat No 229 of |
Jalana Pin - 431203 Mr. Vishnu Kshirsagar and other,
Mr. Balasaheb Narayan Gajar South: Government Road
(Proprietor) Property ID-PUNBALI57825922
Address- At Gundewadi Rajur Road
Tal. Dist Jalna-431203
T jecttothe Terms &C
1. The properties are being sold on “AS IS WHERE IS BASIS" and “AS IS WHAT IS BASIS" and “WHATEVER THERE IS BASIS”
2. The particulars of Secured Assets specified in the Schedu\e hereinabove have been slaled to Ihe best of the information of the Authorised Officer, but the
Authorised Officer shall not| anyerror, oromissionin
3 i .comon 07.04.2026 @ 11.00AMto4.00PM.
4. Bidder least i for inE-Auction
5.Fordetailed the sale, wwwpnb.bank.in. & com Mr. Venketesh S.
Date : 20.03.2026 Chief Manager and Authorized Officer,
Place : Nashik Punjab National Bank, ( Secured Creditor)

For more information,

visit https://rbikehtahai.rbi.org.in/CKYCR
Official WhatsApp Nos.
99990 41935 / 99309 91935




