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Appendix – II-A 

SALE NOTICE FOR SALE OF MOVABLE PROPERTIES 

[See Proviso to Rule 6 (2)] 

 

E-AUCTION SALE NOTICE FOR SALE OF MOVALBLE ASSETS UNDER THE SECURITISATION 

RECONSTRCUTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST 

ACT,2002 READ WITH PROVISO TO RULE 6(2) OF THE SECURITY INTEREST 

(ENFORCEMENT) RULES,2002. 

 

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) 

that the below described movable property hypothecated/charged to the Secured Creditor, the 

physical possession of which has been taken by the Authorised Officer State Bank of India, the 

Secured Creditor, will be sold on “As is Where is”, As is What is” and Whatever there is” basis on 

30.03.2026, for recovery of Rs. 10,58,55,254/- (Rupees Ten Crores Fifty Eight Lakhs Fifty Five 

Thousands Two Hundred Fifty Four Only) as on 26.07.2010 and further interest, costs, etc. due to 

secured creditor from Borrower, M/s GARG INTERNATIONAL PVT. LTD., and the Guarantors, (1) 

SH. RAJESH GUPTA, (2) SH. HARISH GUPTA, (3) SMT. SUSHMA DEVI, (4) LATE SH. BANARSI 

DASS AND (5) M/s GARG SPINFAB (INDIA) LTD (NOW M/S GARG CORPORATION LTD.). The 

reserve price will be Rs.18,00,000/- (Rupees Eighteen Lacs only) and the earnest money deposit will 

be Rs.1,80,000/- (Rupees One Lac Eighty Thousand only). 

 

The description of movable properties (Secured Assets), Reserve Price, Earnest Money Deposit 

(EMD) to be deposited, bid increment amount, e-Auction Timings are as follows: 

 

S. 

No. 

Description of the Property Date & 

Time of e-

Auction 

Reserve Price, EMD, 

Bid Increment Amount 

1. S.No. Description of Article Quantity 

1 Treadmill 11 

2 Jogger Machine 3 

3 Leg Press 1 

4 Shoulder Set Machine 1 

5 Triceps Machine 1 

6 Vertical Press 1 

7 Deltoid Fly 1 

8 Low Back 1 

9 Abs Machine 1 

10 Biceps Curl 1 

11 Lat Flexar 1 

12 Seated Row 1 

13 Chin Dip Assist 1 

14 Deltoid Raise 1 

15 Weight Rods 25 

16 Exercise Table 10 

17 Weight Machine 1 

18 Exercise Stand 1 

19 Dumbbell Big 37 (Different 
Weight) 

20 Running Cycles 5 

21 Speaker 1 

22 Dumbbell Small 22 (Different 

Date: 

30.03.2026 

(Monday) 

 

 Time: 

From 

11:00 AM 

to 04:00 

PM  

(With 

unlimited 

extensions 

of 10 

minutes 

each) 

Reserve Price:  

Rs.18,00,000/- 

(Below which the 

property 

will not be sold) 

 

EMD Amount: 10% of 

the Reserve Price, i.e., 

Rs.1,80,000/-. 

 

Bid Increment Amount:  

Rs.10,000/-. 

 

Property ID (on the 

BAANKNET Portal): 

SBIN200000785 
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Weight) 

23 I Concept Machine 1 

24 Dumbbell Small 22 (Different 
Weight) 

25 Weight Plates 117 

26 Belts 6 

27 Stands for Pushups 6 

28 Balls Big 4 

29 Balls Small 2 

30 Boxing Bag 1 

31 Chair 2 

32 Cycle for Exercise 4 

33 Table 2 

34 Plate Stand 2 
 

 

For detailed terms and conditions of the sale, please refer to the websites https://sbi.bank.in and/or 

https://baanknet.com 

 

 

Date: 23.02.2026 

Place: Chandigarh 

(Nitya Nand Mishra) 
Chief Manager & Authorized Officer  

under SARFAESI Act 2002 

https://sbi.bank.in/

