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Indian Overseas Bank
CHENNAI-MYLAPORE BRANCH
177, Luz Church Road, Mylapore, Chennai- 600004
Phone No: 044-24661600 / 24991801 & Email ig: iob0060@job.in

Place: Chennai Date: 23/02/202¢

E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

To,
m Borrower
M/s Rasul Enterprises

[Prop.: Mr. M Ibrahim Gani]

Registered Office:

120, 7t Street, Vasugi Nagar, Kodungaiyur
Chennai - 600118,

Mobile No : 7200330236.
- Guarantor cum Mortgagor
2. Mr. M Ibrahim Gani.

Address:

45/50, 17th West Cross Street,
M K B Nagar, Vyasarpadi,
Chennai, Tamil Nadu- 600039,

Sir/Madam,

Notice is hereby given to the public in general and in particular to the borrower (s)
and  guarantor (s) that the below described immovable property
morfgoged/chorged to the Secured Creditor, the constructive possession of which
has been taken by the Authorized Officer of Indian Overseas Bank, Secured Creditor,
will be sold on “As js where is”, “As is what is" and “Whatever there is” on 30/03/2026
for recovery of Rs 15,11,05,203.94 (Rs Fifteen Crore Eleven Lakhs Five Thousand Two
Hundred Three and Paisa Ninety-Six Only) as on 22/02/2026 due to the Indian
| Secured Creditor from the borrower/




sq ft as per Patta).

Boundaries:

EEIB-
West by [ No. 250, Balaji Textiles ang partly old
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| South by | OId MTH Road and partly building

Village, Ambattur Taluk Thiruvallur District

Boundaries :
m Common Passage
m
| South by | Solq Portion

Within the registration
Ambattur,

Rs.5,00,000/-

amount

All that piece and parcel of vacant land along with dilapidated structure
situated  at Door No.253, Plot No.176, MTH Road, (Bazaar Roadq)
Venkofcpurom, Ambattur, Chennai- 600053 Comprised in S. No- 594/1, as per

presently owned by Mr. M. Ibrahim Gani

Reserve Price - ** Rs. 16,98,18,000 /- EMD- Rs. 1,69,81,800/- Bid increase Amt.

**The above reserve price is exclusive of applicable TDS. The bidder/purchaser
shall bear the 1.00% income tax/TDS on the reserve price plus bid multiplier

*The bidders are advised to make their Own enquiries regarding outstanding dues of
Local Self Government (Property Tax, Water sewerage, Electricity Bills etc) and Bank

will not take any responsibility for the same.

*Bank’'s dues have priority over the statutory dues
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(Date and time of e-auction: 30.03.2024 between 11.00 AM. to 1.00 P.M. with auto
extension of 05 minutes each i sale is completed at the platform of

hHgs:({baanknetcom.

For detailed terms and conditions of the sale, please refer to the service providers
website hh‘gs:[{baanknet.com or bank’s website www.iob.in.

Place: Chennagi
Date: 23/02/202¢




Terms and Conditions
—~=11s and Conditions

. The Property(ies) will be soid by e-auction through the service provider
bttps://baanknet.com under the supervision of the of the Authorized Officer
of the Bank.

- The intending Bidders /Purchasers are requested to register on portal
https://baanknet.com using their mobile number and email-id. Further, they
areé requested to upload requisite KYC documents. Once the KYC documents
are verified by e-auction service provider (may take 2 working days), the
intending Bidders /Purchasers has to transfer the EMD amount using online

. Earnest Money Deposit (EMD) amount as mentioned above shqll be paid
online through Net Bonking/UPl/NEFT/RTGS/ChoHon Mode (in challan mode,
after generation of Challan from hitps: baanknet.com which will provide
account details, bidder to send NEFT/RTGS) in bidders EMD Wallet account.

€-auction related 1o this  e-auction from  psballiance portal
(hitps: baanknef.com).

. The submission of online application for bid with EMD shall start from
01/03/202¢.

. Bidder's Global Wallet should have sufficient balance (>=EMD amount) at the
time of bidding.

. Online auction sale will start automatically on and gt the time as mentioned
above. Auction / bidding will initially be for g period of 120 Minutes with auto

bidding over and above the last bid quoted and the minimum increase in the
bid amount must be of Rs.5,00,000/- (Rupees Five Lakh only) to the last higher
bid of the bidders. Five minutes time will be allowed to bidders to quote
successive higher bid and if no higher bid is offered by any bidder after the

expiry of Five minutes to the last highest bid, the €-auction shall be closed. In
case of single bidder the minimum acceptable bid will be at least one bid
increment higher than the reserve price as mentioned against each property.

next working day in favour of Indian Overseas Bank, Purasawalkam Branch,
Chennai by way of the credit to Account Number- 00600113035001, Account
i d at Indian Overseqs B '

Mylapore Branch, Chennai Branch Code: 0060 IFS
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the purchaser and the property will be resold.

The sale Certificate will be issued in the name of the successfyl bidder
(purchoser) only, after Payment of the entire sqle price amount and other
taxes/charges, if any.

The purchaser shall bear the charges/ fee payable for conveyance such gs
registration fee, stamp duty, traveliing expenses etc., as applicable as perlaw.
The Authorized Officer has the absolute right to accept or reject any bid or
postpone or cancel the sale, as the case may be without assigning any reason
whatsoever.,

The property is being sold on “As is where is”, “As is what is" and “Whatever
there is” basis. The Bank has disclosed only the known encumbrances,

statutory liabilities, if any, as above and it is for the purchaser to make thejr

regard. All statutory liabilities and encumbrances (known or unknown) shall be
borne by the purchaser, and the Bank assumes no responsibility in this regard.
Sale is subject to confirmation by the S€cured creditor Bank.

claims / rights / dues.

*In compliance with Section 194 |A of the Income Tax Act, 1941 income tax @
1.00 % on the Sale Price shall be deducted and paid under the PAN of the
Purchaser. The reserve price is exclusive of income tax, the bidder shqll bear
the 1.00 % income tax on the bid multiplier amount and the bank shall not take
any responsibility for the same. *In case of any sale/transfer of immovable
Property of Rupees Fifty lakhs and above, the tfransferee has to Pay an amount
equal to 1 % of the consideration as Income Tax.

The Bank reserves the right to defer or cancel the sale at any point of time
before the issuance of sale cerlificate. I by virtue of Section 13(8) of the
SARFAES| Act as amended in 2016, if the bank is constrained to cancel the sale
at any point of time, no interest amount or any other amount such as damages,
charges/ costs etc will be payable on the purchase consideration received

hours till 25/03/2024 before 04.00 PM.




during e-auction process, the bidder May contact authorized representative

of e-auction service provider (hh‘gs;[[baanknef.com], details of which are

available on the e-Auction portal.
22. Once the e-Auction is Closed, successfyl bidder shall be informed by the
above referred service provider through SMS/e-mail in the mobile number/e-

23. Platform (hitps: baanknet.com) for €-auction will be provided by service

intending Bidders /Purchasers are required to participate in the €e-auction

process at e-auction Service Provider's website hh‘gs:((baanknetcom.

Place: Chennaqi
Date: 23/02/2024




