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Economy: Macro, Micro & More

Overseas Crypto Earnings of
Moonlighters under I-T Lens

Emails sent to such taxpayers seeking explanation for unreported income and foreign assets

AnuradhaShukla

New Delhi: The income-tax de-
partment has detected cases of
professionals moonlighting for
overseas firms and receiving pay-
ments in eryptocurrencies that
were not disclosed in their tax fi-
lings, people familiar with the
matter said.

The department has begun sen-
ding out intimation emails tosuch
taxpayers, seeking explanations
for unreported income and fore-
ignassets.

“Investigation has revealed that
alarge number of professionals in
IT, education, auditers and vario-
us consultants were working for
multiple overseas clients and rece-
ived payments in crypto,” a senior
official told ET, but declined todis-
close the number of such people.

Inseveral cases, individuals wor-
king in technology and consulting
sectors allegedly received part of
their compensation in Stablecoins
orother cryptocurrencies that we-
reparked in walletslinked withac-
counts outside India, in low-tax ju-
risdictions, sources said.

The probe also flagged resi-
dents investing in overseas eryp-

toexchange-traded funds (ETFs)
through offshore brokerage ac-
counts without reporting hol-
dingsorgains.

The findings emerged from a da-
ta-analytics exercise using infor-
mation from foreign financial
stitutions, crypto-exchangerepor-
ting and global tax-information
sharingframeworks.

The exercise is a part of broader
efforts to monitor new forms of
cross-border compensation and
digital-asset investments

DIGITAL TRAIL
As remote work expands across

borders, tax authorities are in-
creasingly examining cases whe-
re employees based in India take
on side assignments for overseas
clients and receive payment in
crypto. With global information-
sharing arrangements expan-
ding, undisclosed overseas inco-
me—whether paid in fiat or eryp-
to—is becoming easier for autho-
rities todetect

The department is increasingly
using blockchain analytics tools
to trace digital asset movements
and identify points where crypto
is converted into fiat currency.

Officials said moonlighting is

not anew trend and similar cases
were noticed post Covid. But this
time payments have been made in

erypte toavoid reporting.
“Data matching is now sophisti-
cated enough to track digital asset
flows linked to

— Indian resi-
Move aimed dents,” the offici-
atmonitoring & quoted above
cross-border said, adding the
compensation, department is fo-
digital-asset cusing on volun-
investments  tary compliance

before moving to
enforcementaction.

Under [ndian laws, residents are
taxed on their global income, re-
gardless of where it is earned or
how it is paid. That includes inco-
me received in digital assets such
as eryptocurrencies.

Since the government introdu-
ced adedicated tax regime for vir-
tual digital assets in 2022, gains
fromsuch assets are taxed at a flat
30%, and transactions through
certain platforms attract a 1% tax
deducted at source.

Undisclosed foreign assets can
attract penalties under the Black
Money (Undisclosed Foreign In-
come and Assets) and [mposition
of Tax Act.

Par Panel Pushes for
Rooftop Solar Scheme

Strengthening portal infrastructure anddata
validation, as well as onboarding power distribu-
tioncompanies, are key to achieving the target of
installing rooftop solar systems for onecrore
households under PM Surya Ghar: Muft Bijli Yoja-
na, a parliamentary panel report said on Thursday.
The scheme, launched in February 2024,aims to
benefit one crore households with a saving of
775,000 crore annually by installing solar systems
ontheir rooftops by March2027. During the past
two years, about 23.29 lakh rooftop solarin-
stallations were achieved against the target of 61
lakh, with 80% fund utilisation at #22,402.97 crore
outoftherevised allocation of ¥28,100 crore, as
per the panel’s report on the Ministry of New and
Renewable Energy’s 2026-27 demands for grants.

onThursday.

Parliament Watch

Push for Faster Smart
Meter Installation

Aparliamentary panel hasurged
the power ministry toundertake
urgentmeasurestoaccelerate
installation of smart metresina
structured and time-bound man-
ner. The Eleventh Report of the
Committee on'Demands for
Grants (2026-27) of Ministry of
Power' was tabled inParliament

House Panel Suggests
Stress Test of I-T Portal

AParliamentary panel onThursday
asked the Income Tax departmentto
undertake ‘rigorous stressand load
testing' of its e-filing portal and the
entire T backbone to ensure that
there are no glitches when the new
Actisrolled out from April 1. The
Income Tax department has in-
formed the Standing Committee on
Finance, chaired by BJP member
Bhartruhari Mahtab, that out of the
190 forms ta be notified under the
new I-T Act, only 54 forms are expect-
ed to beready by March 31,2026. The
remaining forms will be rolled out
subsequently.

Parl Panel Seeks
Higher Stipend, Age
Relaxation under PM
Internship Scheme

Our Bureau

New Delhi: The Parliamentary
Standing Committee on Finance

BID TO PUSH CREDIT GROWTH

Banks Urged to Devise
Low-interest Loans for
Retail, MSME Clients

thatthe government
raise the monthly stipend and re-
lax eligibility conditions underthe
PM Internship scheme, flagging
the limited uptake and high drop-

out rates under the programme.
The panel, chaired by senior BJP
leader Bhartruhari Mahtab, has
pitched for higher stipend to bene-
ficiaries, keeping in view prevail-
ing living costs. It also wants that
“a graded support mechanism, in-
cluding travel, relocation or ac-
commodation assistance, particu-
larly for women candidates and
those from rural or remote areas,
be introduced to

R improve  reten-
Flags low tion”. Currently,
uptake and each selected in-
highdropouts  tern gets a month-
under the ly allowance of
rogramme 5,000 for one year,
amidasharp  on top of a one-
cutin time aid of %6,000.
allocationfor The government
currentfiscal  bears a total of

60,000 and partic-
ipating companies 6,000 per year
for each intern. These companies
are allowed to adjust theirexpendi-
ture against their corporate social
responsibility obligations.

‘The House panel made these sug-
gestions in its report on demands
for grants of the corporate affairs

Inputs expected by
month-end; rollout
planned early next fiscal

Dheeraj Tiwari

New Delhi: The government has
asked banks to devise low-interest
loan schemes for retail borrowers
as well as micro and small enter-
prises, and explore credit products
for tribals who may lack collateral.
Banks are expected to share inputs
by theendof thismonthand imple-
ment the schemes early next finan-
cial year, said people familiar with
thedevelopment.

“Bankshave been asked tolook at
various loan schemes and further
build upon the existing models
such as Grameen Credit Seore and
the Stand Up India 2.0 scheme,” a
government official said on condi-
tion of anonymity, adding that the
aim is to push credit growth.

Bank-led eredit growth stood ata
19-month high of 14.6% at January-
end, compared with 11.4% a year
ago.

Banks will discuss internally
how such schemes can be designed
with a uniform loan application

ministry for 2026-27, in
Parliament on Thursday. The in-
ternship scheme was announced
in the July 2024 budget. The House
panel also favours easing the age
limit for participants (currently
set at 21-24 years) and suggests re-
laxing other conditions to expand
the programme. It also wants in-
clusion of those seeking employ-
ment at a later stage due to eduea-
tional or socioeconomic reasons.

Lower-than-expected participa-
tionunder the scheme hasresulted
inadrastic cut in the allocation for
the current fiseal to just 526 crore
in the revised estimate from the
‘budgeted %10,831 crore. In fact, the
main scheme has not yet been
launched, and the initial pilot pro-
Jject has been continued.

and other credit: almetrics.
The retail loans will cover all con-
sumer loans, including housinglo-
ans, subjecttoprudentlending gui-
delines, said theofficial.

Public sector banks have already
implemented the Grameen Credit
Score framework for better assess-
ment of selfhelp group members
and people in rural areas to increa-
selending to this category.

A bank executive said lenders
will look at tailored schemes for
micro enterprises, which may in-
clude longer tenure periods to
bring dewn interest rates and lo-
wer requirements of margin
funds. “Firms operating in sectors
such as leather, toys and even stre-
etvendors will betargeted through
these new loan products,” he said,
adding that the government wants

Credit-Deposit

Growth Trend

= Credit Growth = Deposits Growth
Growth (oY %)

Fy23 Fy24 FY25

banks to come up with inclusive
credit strategies for the unbanked
population.

Another bank executive said that
models suchasthe proposed eusto-
mised credit cards witha 5 lakhli-
mit for micro enterprises registe-
red on Udyam portal can also be lo-
oked at. “Weare already inthe pro-
cess of rolling out these projects
and can add more features to them
including additional lending sup-
port,"he said

Non-{food bank credit increased
144% year-on-year in January, ac-
celeratingfrom11.3% ayearearlier
while remaining at levels similar
to those in December 2025, accor-
ding to a report by CareEdge Ra-
tings.

“Growth was broad-based, led by
personal loans, especially vehicle
loans, and remained double-digit
in MSME (micro, small and medi-
um enterprises) lending. Credit to
services, including trade and
NBFCs (non-banking financial
companies), remained healthy
supported by a gradual pickup in
corporate borrowings," it said, no-
ting that gold loans surged 128.8%
year-on-year in January, reflecting
strong collateral-backed demand
amid higher gold prices.

(VT T T 3GRH)
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Where service is a way of life

Punjab & Sind Bank

SALE OF

SALE NOTICE FOR
IMMOVABLE PROPERTIES

Sr.
No.

E-Auction Sale Notice for Sale of Immovable Assets under the Secu

Last Date of EMD and Document Submission: 27-03-2026 Upto 5:00 PM.

Notice is hereby given to the publicin general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable property mortgaged/charged to the secured Creditor, the symbalic possession of which has been taken by the Autherised Officer of Punjab & Sind Bank,
Secured Creditor, will be sold on "As is where is”, “As is what is”, and “Whatever there is” for realization of Bank's dues by sale of the said properties/Asset, secured creditor frem respective borrower(s) and guarantor(s) The reserve price and earnest money deposit will be as mentioned in the
below against the respective properties/Assets. The sale will be done by th

Name of Branch & Name of the Borrower/Guarantor

through tion platform pi

DESC!

ided at the website “https://baanknet.com/.
TION OF IMMOVABLE PROPERTIES

Deseription of the property

Zonal Office, Bareilly
97/2, Tulasherpur, Pilibhit Bypass Road, Bareilly U.P.- Pin Code 243122
Phone : 0581-2510512 E-mail : zo.bareilly@psb.co.in

ation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to rule 8(6) of the Security Interest (Enforcement Rules, 2002.)

Property Inspection Date & Time: 27-03-2026 & 10:00 AM to 04:00 PM

Demand Notice
date & Outstanding
Amount

Reserve Price QR code for
EMD property
Bid increase photos/videos

[APPENDIX-IV-A]

QR Code for QR code for
location of service
property provider

1. | BO- RUDRAPUR (R0112)

Chandala

1. M/S 5.M. Industries Prop. Mr. Piklu Das s/o Pavitra Mohan Das, Plot No.28, Sector 2, IIE
Pantnagar, Distt. -U.S. Nagar, 263153, Uttarakhand (Borrower)
2. Mr Piklu Das s/o Pavitra Mohan Das, House No. 13, Shimla Pistaur, Springdales Housing Near

Hospital, Tehsil Kichha, Distt. U.S. Nagar, 263153, Uttarakhand {Borrower/Mortgagor)
3. Mrs Reena Das w/o Piklu Das, House No. 13, Shimla Pistaur, Springdales Housing Near
Chandala Hospital, Tehsil Kichha, Distt. U.S. Nagar, 263153, Uttarakhand (Guaranter)
4. Mr Neeraj Kumar Gupta s/o Jay Narayan Gupta, Shiv Mauli Road, Awas Vikas, Rudrapur, Distt
-U.S. Nagar, 263153, Uttarakhand (Guarantor)

Property No. 01- Measuring area 173.27 sq. mtr. Located at as Part of Khet No. 213,
House No. 0. 13, Shimla Pistaur, Springdales Housing Near Chandala Hospital, Tehsil
Kichha, Distt. US. Nagar, 263153, Uttarakhand in the name of Smt Reena Dass w/o
Piklu Dass registered at Bahi No 1, Serial No 2061 at pages from 203 to 214 of Jild No
1796 on date 24.12.2014 registered in the office of Sub Registrar, Kichha, Uttarakhand.
Property bounded as:- North: House No.- 14, South: House No. 12, East: Road
Colony, West: Chandala Hospital
Property No. 02- Measuring area 111.15 sq. mtr. Located at as Part of Khet No. 275,
Pvt Plot No. 1, Astha Colony, Vill Lalpur, Per Rudrapur Tehsil Kichha, Distt. U.S. Nagar,
Uttarakhand in the name of Mr Piklu Dass s/o Pavitra Mohan Dass registered at Bahi
No 1, Serial No 5010 at pages from 137 to 154 of Electrostat Jild No 371 on date 14-09-
2010registered in the office of Sub Registrar, Kichha, Uttarakhand.

Property bounded as:- North: Road 30-0" Wide, South: Other's Property, East :
Khushi Enclave Colony, West: Pvt. Plot No. 02.

30-01-2024

Property No. 01

Rs. 1,42,21,251.88/-
+Intt. & other
Charges With effect
from 29-01-2024

Rs. 74,80,000.00

Rs. 7,48,000.00

Rs. 75,000.00

Property No. 02

[ m]

Rs. 43,93,000.00

Rs. 4, 39,300.00

Rs. 45,000.00

2. | BO- RUDRAPUR (R0112)

U.5.Nagar (U.K) (Guarantor}.

1. Smt. Leena Sharma W/o Shri Rajkumar Sharma D/o Shri Virendra Sharma R/o D16 Tapasya
Bihar, Gangapur Road Rudrapur, Tehsil Rudrapur, Distt. U.S.Nagar (U.K) (Borrower/Mortgagor)

2. Shri Raj Kumar Sharma S/ Shri Kedar Sharma R/o D 16 Tapasya Bihar, Gangapur Road
Rudrapur, Tehsil Rudrapur, Distt. U.S.Nagar (U.K) (Mortgagor)
3. Shri Ajay Sharma S/o Shri Kedar Sharma R/o 4 Stadium Road, Jagatpura, Basundhra Enclave,
Rudrapur, Distt. U.S.Nagar(U.K) (Guarantor)
4. Shri Ajeet Singh S/o Shri Gurmeet Singh R/o Vill-Rameshwarpur, Tehsil Rudrapur, Distt

Secured Assets :- Equitable mortgage of the Property Khasra No. 80 Min (House
No.55) area 167.28 Sq. Meters of immovable Property at Rudrapur Dehat, Tehsil
Rudrapur, Distt, U.S.Nagar (U.K) in Sub-registrar office Rudrapur, Distt. U.S. Nagar vide
BahiNo.1,Zild No.509, Page Nos. 271-288 & 5.L. No. 5840 on dated 04.10.2016 in the
name of Smt. Leena Sharma W/a Shri Rajkumar Sharma D/o Shri Virendra Sharma R/a
D16 Tapasya Bihar, Gangapur Road Rudrapur, Tehsil Rudrapur, Distt. U.5.Nagar (U.K}.
Bounded as persale deed by :- East- Pvt. Plot No.97, West- 9.14 Meters Rasta, North-
Building Made of Pvt. Plot No.54, South-9.14 Meters Wide Rasta.

27-06-2023

Rs. 70,87,000.00

Rs. 33,60,661.76/-
+Intt. With effect
from 27-06-2023

Rs. 7,08,700.00

Rs. 71,000.00

3. | 3. BO- Rudrapur (R0112)

1. M/$ Sekhar Industries, Proprietor Smt. Leena Sharma W/o Shri Rajkumar Sharma D/o Shri

Secured Asset: Property No. 01. Equitable mortgage of the Property Khasra No. 75 Ka
Minarea 358,73 Sq. Meters of immovable Property at Jafarpur, Tehsil Rudrapur, Distt.
U.S.Nagar (U.K), regd. In Sub- Registrar office Rudrapur, Distt. U.S.Nagar, Vide Bahi

27-06-2023

Rs. 1,10,81,000.00

Rs. 1,49,44,964.98/-
+Plus Interest and

Rs. 11,08,100.00

(Guarantor/Martgagor).

Singh, North: 12 Ft Wide Passage, South: Other's Plot

Virendra Sharma Rfo D16 Tapasya Bihar, Gangapur Road Rudrapur, Tehsil Rudrapur, Distt Rs. 1,11,000.00 2T ke
U.S.Nagar (U.K.) (Borrower/Mortgagor) Ne.1, Jild No.2747 On Pages Nos. 215-236 & 5.1 No.4103 on dated 13.05.2022 in the | other charges w.e.f = =
2. smt. Leena Sharma W/o Shri Rajkumar Sharma D/o Shri Virendra Sharma R/o D16 Tapasya | Name of Smt. Leena Sharma W/o Shri Rajkumar Sharma D/o Shri VirendraSharma R/o 27-06-2023
Bihar, Gangapur Road Rudrapur, Tehsil Rudrapur, Distt. U.S.Nagar (U.K.) (Borrower/Mortgagor) | D16 Tapasya Bihar, Gangapur Road Rudrapur, Tehsil Rudrapur, Distt. U.S.Nagar (U.K),
3- smt. Bindeshwari Rawat W /o Shri Ravindra Singh Rawat, R/o 698, Awas Vikas, Ward No.20 | Bounded as per sale deed by : East- Land of Lovely Arora, West- Land of Lalvacha
Rudrapur, Distt. U.S.Nagar (U.K) (Guarantor). Gupta, North-Talab & South-7.57 Meters Wide Rasta.
4. Shri Ravindra Singh Rawat /o Shri Vijay Singh Rawat, R/o E-10 Gangapur Road, Near Daksha | Property No.02- Equitable mortgage of the Property Khasra No. 75 Ka Min area
Aparment, Tapasya Vihar, Bigwara, Distt. U.S.Nagar (Guarantor) 223.04 Sq. Meters of immovable Property at Jafarpur, Tehsil Rudrapur, Distt.
U.5.Nagar (U.K), regd. in Sub- Registrar office Rudrapur, Distt. U.S.Nagar Vide Bahi
No.1, Jild No.2747 On Pages Nos. 237-258 &5.L N0.4104. on dated 13.05.2022 in the
name of Smt. Leena Sharma W/o Shri Rajkumar Sharma D/o Shri Virendra Sharma Rfo
D16 Tapasya Bihar, Gangapur Road Rudrapur, Tehsil Rudrapur, Distt. U.S.Nagar (U.K),
Bounded as per sale deed by: East- House of others, West- Land of Lalvachan Gupta,
North-Talab & South- 7.57 Meters Wide Rasta.
4. | BO- RUDRAPUR (R0112) Equitable mortgage of the property No.1 Residential Property Gata no 139 & 143, 01-07-2021 Rs. 35,78,000.00
1. M/S Shri Radhey Traders, prop. Shri Deepak Yadav /o Desh Raj Yadav, R/o Shivbagh Mandi | ATe3 186 Sq Meter situated at Moh. Tanda Jadeed Tehsil-Bilaspur Distt-Rampur inthe | Rs. 55,21,156.00 | Rs. 3,57,800.00
Bar Kafan Rilaspiir Ditt: Raro it {BorrewmrMEs sl name of Shri Deepak Yadav S/o Desh Rai Yadav Rfo Shivbagh Mandi Bazar Kalan |  +intt. & other | Rs. 36,000.00
2. Shri Devender Yadav S/o Deshraj Yadav R/o Mohalla Bazar kalan, Bisalpur, Rampur | Bilaspur Distt-Rampur. charges w.e.f.
Bounded as per sale deed by East: Boundary of Fidgah, West: House of Darshan 01-07-2021

This notice

NAME OF AUTHORIZED OFFICER : RISHI RAJ SINGH AND CONTACT NUMBER :- 7888503543
EMD TO BE TRANSFERRED BY BIDDER IN THEIR OWN WALLET PROVIDED ON E-AUCTION PORTAL LE. https://ebkray.in/BYNEFT/RTGS/CHALLAN,

/

Place: Rudrapur

0.0 -list & https:/,

is also to be treated as 15 days statuary sale notice to borrowers and Guarantors (L/Rs) Under Rule 8(6) Security Interest (Enforcement). Rules-2002.

DETAILS OF ACCOUNT IN WHICH REMAINING AMOUNT AFTER EMD IS TO BE DEPOSITED THROUGH RTGS/NEFT: A/C NAME- NEFT PARKING ACCOUNT; A/C NUMBER- 80175040070003; IFS CODE- PSIB0008017,
FOR DETAILED TERMS & CONDITIONS OF THE SALE, PLEASE REFER TO https:// i
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