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E-Auction Sale Notice
(Under SARFAESI Act 2002)

Sale of immovable property mortgaged to the Bank under rule 9 (1) of Securitization and
Reconstruction of Financial Asset and Enforcement of Security Interest Act 2002,

Whereas the Authorised Officer of the Bank has issued a demand notice under section 13(2) of
SARFAESI ACT,2002 and thereafter in exercise of powers under section 13(12) of SARFAESI ACT, 2002
has taken possession of properties mortgaged to UCO Bank under section 13(4) of the SARFAESI
ACT,2002. The under signed in the capacity of Authorised Officer had decided for sale of the
following properties of Borrowers/Guarantors detailed herein below for realization of bank dues from

public.
The reserve price of the properties will be as detailed below:
Names of the Borrowers & guarantors with Date of Date of Recoverable Amount
the address Demand Possession
Notice
M/s. FAVORITE ENTERPRISES 06.04.2021 | 30.06.2021

Prop: Kasina Surya Prakash Reddy
D.No.25-16-48/A, 12/3th line , Srinivasarao
thota, Opp. Tobacco Board, Guntur-
522004

Factory: D.No. 19-9-203, Kamma Seshaiah
Grounds, Etukuru Road, Guntur-522017
Guarantor and Mortgager

Mrs. Shaik Sabeeha Banu

W/o Kasina Surya Prakash Reddy
H.No.25-16-48A, 12/3th line Srinivasarao
thota, Opp. Tobacco Board,

Rs.3,10,01,117 (Rupees Three
crore ten lakhs One thousand
one hundred seventeen only
as on 31.03.2021 (Inclusive of
interest up fo 31.12.2020) +
Further interest and other
incidental expenses wherever
applicable Plus further interest
and other incidental charges
thereatter,

Guntur-522004
Reserve Price | Earnest
Description of Properties in Money in Rs.
Rs. Lakhs Lakhs

Property Details:

ltem - 1:

Registered sale deed No 10790/2018 dated 27.07.2018, S.R.O, Narasa-
raopet in the name of Kasina Surya prakash Reddy S/o K. Rama Krish-
na Reddy

Guntur- Dist, Narasaraopet sub-Dist with in the area of Kondakavuru
Grama Panchayath & village D. No. 315/A Acre. 1.93 cents and in D.
No. 315/B. Ac 2-74 cents, D. No. 315/C, Ac 3-17 cents, D. No. 319/1, Ac
0.21 cents, D. No. 316/1, Ac 0.01 cents in total in continuous land
Ac.8.06 cents out of it Ac.4.00 cents of land vide resurvey certificate,
adangal, Form 1B in D. No. 315/A, Ac 1.93 cents out of it ac.1.33 cents,
and D. No. 315/B Ac.2.74 cents out of it Ac.1.82 cents, D. No. 315/C
Ac. 3.17 cents out of it Ac. 0.85 cents in total Ac.4.00 cents out of it D.
No. 315/B Pura land Ac.2.74 cents out of it Ac.1.82 cents, D. No. 315/C
pura land Ac. 3.17 cents out of it Ac.0.85 cents in total Ac.2.67 cents of
land or 1.08 hectors out of it Ac.1.28 cents sold to Kandukuri Nagaraju
net balance Ac.1.39 cents or 6727.6 sq yds of site vide land conversion
certificate situated at near door No. 1-207 property is being bounded
by:
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Boundaries

East: Land belongs to sangamitra limit

South: Sambhulingam Cheruvu poramboka limit

West: Land belongs to Asins India limit

North: Badri sambaiah balance land. 146.30 14.63
tem-2:

Registered sale deed No 13962/2018 dated 17.09.2018, S.R.O, Guntur
in the name of Kasina Surya prakash Reddy S/o K. Rama Krishna Red-

dy

Guntur- Dist, Narasaraopet sub-Dist with in the area of Kondakavuru
Grama Panchayath & village D. No. 315/A Acre. 1.93 cents and in D.
No. 315/B. Ac 2-74 cents, D. No. 315/C, Ac 3-17 cents, D. No. 319/1, Ac
0.21 cents, D. No. 316/1, Ac 0.01 cents in total in continuous land
Ac.8.06 cents out of it Ac.4.00 cents of land vide resurvey certificate,
adangal, Form 1B in D. No. 315/A, Ac 1.93 cents out of it ac.1.33 cents,
and D. No. 315/B Ac.2.74 cents out of it Ac.1.82 cents, D. No. 315/C
Ac.3.17 cents out of it Ac.0.85 cents in total Ac.4.00 cents out of it D.
No. 315/A Pura land Ac.1.93 cents out of it Ac.1.33 cents, out of it on
East side Ac.0.61 cents of land site vide land conversion certificate si-
tuated at near door No. 1-207 property is being bounded by:

Boundaries

East: Land belongs to sangamitra limit

South: site belongs to kasina Surya prakash Reddy (claimant)
West: Land belongs to Kandukuri Nagaraju

North: Kotappakonda to Chilakaluripet Road.

Total Extent of the site: 1.39+0.61= Ac2.00 cents or 9480 sq yds

DATE & TIME OF e-AUCTION SALE
30 day of March 2026 between 11:00 AM to 05:00 PM
(with unlimited auto extension of 10 minutes each and bids shall be in multiples of Rs.0.50 Lakhs)
Last date & time of Submission for EMD: 30* day of March 2026

OTHER TERMS AND CONDITIONS OF E-AUCTION SALE

The sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002

and tfo the following further conditions.

1. The auction sale will be " enline e-auction” bidding through website hitps://baanknet.com on 30.03.2026
between 11:00 A.M. to 05:00 P.M. with unlimited extensions of ten minutes each.

2. The interested bidders who require assistance in creating Login ID & Password, uploading data, submitting
Bid Documents, Training/ Demonstration, Terms & Conditions on Online Inter-se Bidding etc., may visit the

website hitps://baanknet.com

3. The interested bidders shall ensure that they get themselves registered on the e-auction website and deposit
eamnest money in the virtual wallet created by service provider as per guidelines provided on
hitps://baanknet.com

4. E-auction platform will be provided by e-Auction service provider,M/s PSB Alliance having its registered
office at Unit 1, 3rd Floor, VIOS Commercial Tower, Near Wadala Truck Terminal, Wadala East. Mumbc|-400
037 (Contact Number +91 82912 20220 and e- mall psba@psballlance com) The lntendl ders/
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hitps://baanknet.com Complete Buyer Guide for Login & Registration and bidding process &methodology

are also available on the service provider's website.
5. The property shall not be sold below the Reserve Price and Bidders shall improve their further offers in
multiple of Rs.,50,000/- (Rupees Fifty thousand only).
6. The g-Auction of above property(s) would be conducted exactly on the Scheduled Date & Time as
mentioned against the property (ies) by way of inter-se bidding amongst the bidders. The bidder shall
improve their offer in multiple of the amount mentioned under the column “Bid Increase Amount". Ten(10)
minutes time will be allowed to bidders to quote successive higher bid .The closing time will automatically
get extended (subject to maximum of unlimited extensions of 10 minutes each) from the fime a bid to the
last highest bid is received before the closing time. In case of extension of closing time, if no higher bid is
offered by any bidder within ten minutes to the last highest bid, the e-auction shall be closed. In other words,
the e-auction shall be closed on closing time specified in this sale notice If no higher bid Is offered by any
bidder within ten minutes of the last highest bid where the last highest bid was received ten minutes prior fo

closing time.

erly read the Sale Nofice, Terms & conditions of e-auction,
d follow them strictly. In case of any difficulty or need of
y contact authorized representative of our e-
ails of which are available on the e-Auction

7. Itis the responsibility of intending Bidder(s) to prop
Help Manual on operational part of e-Auction an
assistance before or during e-Auction process bidder ma
Auction Service Provider (URL: hﬂps://baanknet.com]. Det
portal.

essful bidder will be informed by our above

8. After finalization of e-Auction by the Authorized Officer, only succ [ _
qil address given by them/ registered with

referred service provider through SMS/ email to the mobile no/ em
the service provider. '

uccessful bidder shall be retained towards part sale consideration

Il be refunded to their wallet automatically by system, once the
recorded in system. The Earnest Money

9. The Eamest Money Deposit (EMD) of the s
and the EMD of unsuccessful bidders sha

decision of the Authorized Officer on accepting the successful bid is
Deposit shall not bear any interest. The successful bidder shall have to deposit 25% of the auction price less

the EMD already paid, within 24 hours of the acceptance of bid price by the Authorized Officer and the
balance 75% of the sale price to the credit of Account No: 02230210003107, Name of The Account: RTGS
CURRENT ACCOUNT, IFSC - UCBA0000223, on or before 15th day of confiation of sale or within such
extended period as agreed upon in wrifing by the purchaser and Authorized Officer (depending upon the
sole discrefion of the Authorized Officer), in any case not exceeding three months. If any such extension is
allowed, the amount deposited by the successful bidder shall not carry any interest. In case of default in
payment by the highest and successful bidder, the amount already deposited by the bidder shall be liable
to be forfeited and property shall be put to re-auction and the defaulting bidder shall have no claim / right

in respect of property/amount.

10. Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under Section 194-
IA of Income Tax Act 1961 and TDS Is to be made by the successful bidder only at the time of deposit of
remaining 75% of the bid amount/full deposit of BID amount and this will be above the sale consideration

amouvnt.

11. The Authorized Officer reserves the right o accept any or reject all bids, if not found acceptable or vary the
terms of the auction or postpone/cancel/adjourn/discontinue the auction at any time without assigning any
reason and without any cost or compensation whatsoever there for and the decision of the Authorized

Officer in this regard shall be final and conclusive.

12. The sale certificate shall be issued in favor of successful bidder only, not in favour of his/her nominee(s) or
representative(s), on deposit of full bid amount in compliance with the provisions of the SARAESI Act, 2002

and the Rules made there under.

13. The purchasers shall bear the stamp duties charges including those of sale cerfificate registration ch Il
sictutory' QUes payable fo Government, Society, Builder and other authorities, taxes and rates a j
both existing and future relating to the property. The sale certificate will be issued only in }

successful bidders. (
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14. All statutory dues/attendant charges/other dues including registration charges, stamp duty, taxes, fees, cost

& expenses specified under known encumbrances etc. shall have to be borme by the purchaser
himself/nerself. Such amounts will be above the sale consideration amount.

. It shall be the responsibility of the bidders to inspect and satisfy themselves about the asset and specification

before submitting the bid. The intending purchaser can inspect the property on or before 26.03.202¢6
between 11:00 A.M. to 04:00 P.M. with prior appointment. Please contact Mr.SWAROOP KAVURI, Mobile No:

+91 = 92305 00223, E-mall = guntur@ucobank.co.in, zovija ada.re bank.co.in

. To the best of knowledge and information of the Authorized Officer, there are no encumbrances on property
affecting the security interest***. However, the intending bidders should make their own independent
inquiries/inspection and satisfy themselves regarding the title of property, claims /rights/dues/encumbrances
etc. affecting the property, prior to submitting their bid. The e-Auction advertisement does not constitute and
will not be deemed to construe any commitment or any representation on the part of the Bank or the
Authorized Officer. The property Is being sold with all the existing and future encumbrances whether known

or unknown to the bank. The Authorized Officer / Secured Creditor shall not be responsible in any way for
any third-party rights/claims /charges/liens/dues/encumbrances in any manner whatsoever.

17. The bidder should ensure proper internet connectivity, power back-up etc. before bidding for the property

put in e-auction. The Bank shall not be liable for any disruption due to internet failure, power failure or
technical reason(s)/contingencies affecting the e-auctions.

. In case date and time of e-auction is changed due to any administrative exigencies or any event
necessitating such change, Bank will endeavor to intimate the bidders through the service provider at the

registered email addresses or through SMS on the mobile number/email address given by them/registered
with the service provider.

. Itis open to the Bank to appoint a representative for placing self-bid in order to participate in the E-Auction.

20. The Notice is also to the Borrower(s), Guarantor(s) in particular and the public in general.

: o ANK
a6 Far WU
Fa T

3 T
i
Date :09.03.2026 W Officer

Place : GUNTUR
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