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l SEMICONDUCTOR COMPANIES RUN lOwON SCANDIUM, 5G CHIPS AT RISk; U.S. PRESIDENT TRUMP SET TO vISIT BEIjING IN MARCH

‘Rareearthshortagesworsen inUSdespite trade truce’
Reuters
Montreal/Beijing/
Washington,February26

SUPPLIERS TOUS aerospace
and semiconductor firms face
worseningrareearthshortages,
with two turning away some
clients, industry insiders said,
weeks before US President
Trump is expected tomeet his
ChinesecounterpartXiJinping
forasummitinBeijing.

Theshortagescenteronrare
earthssuchasyttriumandscan-
dium, niche members of the
familyof17elements,whichplay
tiny but vital roles in defence
technology,aerospaceandsemi-
conductors andare almost en-
tirelyproducedinChina.

While Beijing has allowed
many rare earth exports to re-
sume since it imposed restric-
tionsinApril,shipmentsofthese
materials still rarelymake it to
theU.S.despite theOctoberde-
tentewithWashington,Chinese
customsdatashow.Thateasing
of trade tensions, premised in
partonChinapausingitscritical
mineralexport restrictions,will
beonthetablewhenTrumpand
XimeetinBeijinginMarch.

Akeypainpoint is yttrium,
used in coatings that keep en-
ginesandturbinesfrommelting
at high temperatures.Without
regularapplicationofthesecoat-
ings,enginescan’tbeused.

SinceReuters first reported
about yttriumshortages inNo-

vember, prices have jumped
60%andarenowabout69times
ashighasayearago.Somecoat-
ingsmanufacturersarealsonow
startingtorationmaterial,asper
firmexecutivesandtraders.

Executives at two North

Americanfirmsthatbuyyttrium
tomake coatings toldReuters
theyhaveneededtotemporarily
pauseproductiondue to short-
ages. One is also now turning
away smaller andoffshore cus-
tomers in order to conserve

supply for larger clients,which
includecertainenginemakers.

While shortages of yttrium
andscandiumhavenotweighed
onproductionof jet engines or
chipsyet,aUSgovernmentoffi-
cialtoldReuterssomeUSmanu-
facturersnowface“shortages”of
certainrareearthsfromChina.

Chinaexported 17 tonnesof
yttriumproductstotheUSinthe
eightmonthsaftercontrolswere
introducedlastAprilversus333
tonnes in the eightmonthsbe-
forethemeasures.

Reuters spokewith twoUS
government officials, 14 com-
pany executives and staff,
tradersandanalystsacrossaero-
space and semiconductors. All
ofthemspoketoReutersoncon-

ditionof anonymity except the
analystsnamedinthestory.The
NorthAmericanexecutivesdid
notwanttobenameddiscussing
internal productionchallenges
in public. China’sMinistry of
Commerce did not respond to
questions.

In addition to yttrium, US
semiconductormakersarerun-
ning lowonscandium,putting
productionof next-generation
5Gchipsatrisk,saidDylanPatel,
founder and CEO of research
firm SemiAnalysis. US chip-
makershaveexperienceddelays
in receivingnewscandiumex-
port licenses fromChina in re-
centmonths andhave reached
outtoWashingtonforhelp,said
twoindustrysources.

Semiconductor chips seenonaprintedcircuit board. reUters

IRFCOFS
fails toget full
subscription
NewDelhi:TheCentre’s 2%
share saleoffer in Indian
RailwayFinance
CorporationLtd (IRFC)
failed toget full subscrip-
tionon its finaldayofoffer,
withbothretail and institu-
tional investorsgivinga
lacklustre response to the
OFS.OnFebruary24, the
Centreproposed tosell over
26.13crore sharesora2%
stake in IRFCata floorprice
ofRs 104per share, along
withagreenshoeoptionof
anequalnumber in the two-
dayOFS.Of the23.52crore
shares reserved for institu-
tional investors, bidscame
in for22.34crore IRFC
sharesonWednesday. PTI

Apple in talks to
startpayment
service in India
Bengaluru:Appleis intalks
withseveralIndianbanks
andglobalcardnetworks
asitpreparestolaunchits
ApplePayserviceinIndia,
BloombergNewsreported
Thursday,citingpeople
familiarwiththematter.
TheiPhonemakeris in
talkswithICICIBank,HDFC
BankandAxisBank,asit
aimstointroduceits
paymentserviceinIndia
aroundthemiddleof2026,
thereportsaid.Reuters
couldnotimmediately
verifythereport. REUTERS

YESBankreports
Rs2.5crforex
cardfraud
NewDelhi:YESBankon
Thursdaysaid ithas
detectedunauthorised

transactionsworth
$280,000 (Rs2.5 crore) re-
lated to itsmulti-currency
prepaid forexcards.
Unauthorised transactions
werecarriedoutbyYES
Bank’sMulti-CurrencyPre-
paidForexCard,which
were issued inpartnership
withBookMyForex.These
unauthorised transactions
wereattemptedonspecific
BINnumbersonlyand
these fraudulent transac-
tionswerecarriedouton15
merchants thatarebased
outofaLatinAmerican
country, in theearlyhours
ofFebruary24, 2026,Yes
Banksaid ina regulatory
filing. “The internal investi-
gationby thebankhas re-
vealed thatduring the inci-
dentperiod transactions
approximatelyequivalent
of$0.28million (about
Rs2.5 crore)havebeenap-
provedonbehalfof 5,000
customers,” it said. PTI

JioFinancial
Servicesinfuses
Rs2Kcrinarm
NewDelhi:JioFinancial
ServicesLtd (JFSL)Thurs-
daysaid ithas infused
Rs2,000crore in its subsidi-
aryJioCreditLtd to fund its
businessgrowth.Thecom-
panyhas subscribed toand
hasbeenallotted3,35,71,923
equity sharesofRs 10each
ofJioCreditLtd, awholly-
ownedsubsidiary (non-
banking financial
company), for cashatapre-
miumofRs585.70per
equity share, aggregating
Rs 1,999.88crore, JFSLsaid
inastatement. JCLwilluse
theamount to fund itsbusi-
nessoperations, it said.Last
month, JFSLreporteda9%
drop inconsolidatedprofit
atRs269crore inQ3ended
December2025. PTI
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ENSEconomicbureau
NewDelhi,February26

REITERATINGHIS stance on
compensation for content cre-
ators such as news publishers
andonlineplatforms thathost
theirwork,UnionInformation
and Broadcasting Minister
Ashwini Vaishnaw Thursday
said digital platforms should
share revenuewith creators in
a“fairway”.Hecalledforonline
platformsto“rethink”theirrev-
enue sharing policies volun-
tarily, given that the govern-
ment could compel them
through legalmeansaswell.

Speaking at the Digital
News Publishers Association
(DNPA) Conclave 2026, Vaish-
nawsaid,“Platformsmustalso
sharerevenueinafairwaywith
thepeoplewhoarecreatingthe
content,whetheritisnewsper-
sons, the conventionalmedia,
thecreators sitting in far-flung
areas, influencers, the profes-
sors and researchers who are
disseminatingtheirworkusing
theplatforms.Everywhere the
principlenowhastobesetright
and therehas to be a fair share
ofrevenuewiththepeoplewho
arecreating thecontent”.

Theministersaidiforiginal
content is not fairly compen-
sated,itcouldstuntthegrowth
ofscience,technology,artsand
literature.“Iwill requestall the
platforms to rethink your rev-
enue sharing policies. If this is
not done voluntarily, there are
somany countrieswhichhave
shownthepathtogetitdonein
a legalway,”headded.

Vaishnaw’s comments as-
sumesignificanceastheycome
amid growing scepticism of

news publishers in several ju-
risdictions, including in the
United States and India, over
concerns of copyrightedma-
terial, such as news reports,
being used by companies like
OpenAIfortrainingtheirfoun-
dationalmodels, without per-
missionorpayment.

This has led to court cases,
including in India,wherepub-
lishers — members of the
DNPA, including The Indian
Express, amongothers—have
mounted a legal challenge
against OpenAI over the “un-
lawful utilisation of copy-
rightedmaterial”.

The discussion of compen-
sating news publishers for the
original work they produce, of
course, goesmuchbeyond the
advent of AI platforms. The
tussle initially began between
publishers and social media
companies like Facebook and
YouTube.

Inseveraljurisdictions,that
too, remains a contentious
issue — as publishers have
pressed for compensation, so-
cialmediacompanieslikeMeta
have threatened to shut down
newsontheirplatforms.

Last year, a committee set
up by theDepartment for Pro-

motion of Industry and Inter-
nal Trade (DPIIT) released its
working paper titled ‘OneNa-
tion, One License, One Pay-
ment:BalancingAIInnovation
and Copyright’, whichmade
sweeping recommendations
for a new framework for AI
training, including amanda-
tory blanket license requiring
all AI companies to pay roy-
alties for using copyrighted
worktocreators.Ithasalsorec-
ommended the creation of a
government-appointed panel
todecide theroyalty fee.

The report has also recom-
mended that a new umbrella
industrybody,calledtheCopy-
rightRoyaltiesCollectiveforAI
Training (CRCAT),will have to
be set upby rightsholders and
be designated by the Central
government under the Copy-
rightAct, 1957.

The CRCATwould serve as
a centralised facilitator that
streamlines collection of roy-
alties for use of copyrighted
content for training of AI sys-
tems,underamandatoryblan-
ket license.

Only organisations can be
its members, and only one
member per class of work
wouldbeallowed.

ENSEconomicbureau
NewDelhi,February26

THELIKELYrecommendation
of anexpertpanel setupby the
Commission for Air Quality
Management(CAQM)thatonly
electric cars be registered in
Delhi-NCRby2030totackleair
pollution in the region has
spookedcitygasdistributorsand
carmakers,whoarecallingfora
technology-neutralenergytran-
sition, flagging a potential in-
creaseininfrastructurecosts.

Pollution from transport,
whichincludesprivatecarsand
taxis,accountsfor23%ofPM2.5
concentrations,making it the
largest primary source in
winters, as per a report by the
panel, set up by CAQM, titled
‘Identificationof the causes for
worseningAQIinDelhi-NCR’.

In its submission to the
CAQM, Indraprastha Gas Ltd
(IGL),amajorgasdistributor,has
suggested a “dual pathway”—
CNGformediumandheavyve-
hicles and electricmobility for
two-wheelers, arguing that the
strategywouldoffera“balanced,

cost-effective,andoperationally
feasiblestrategyforDelhi-NCR.
Italsorecommendedthatdiesel
vehicles inDelhi-NCRcouldbe
phased out, and converted to
CNG. “...it is important to note
thatCNGemits negligible par-
ticulate matter compared to
other fuels… Real-world
emissionperformanceofmany
two-wheelers, especially those
whohave completed the life or
poorlymaintainedones shows
high levels ofNOx, CO, VOCs.
ThisindicatesthatAQIimprove-
mentisnotpossibleunlesstwo-

wheeler emissions are targeted
through stricter testing, better
compliancemechanisms,anda
structured transition strategy,”
IGLsaidinitssubmission.

IndustrybodyAssociationof
Citygas Distribution Entities
saidCNGisuniquelypositioned
as an immediately scalable, af-
fordable, and reliable clean
transportfuel,urgingtheCAQM
to recogniseCNGas a “distinct
low-emission fuel category in
regulatory communications
alongsideEVsaslowcarbonand
sustainablemobility,”andpush
EVsandCNGvehicles“through
equalincentivesandpolicysup-
port”. QueriessenttotheCAQM,
IGLandACEdidnot elicit a re-
sponse until publication. Car-
makers are concernedover the
pace of transition. Industry
voiceswarn thatDelhi, despite
beingoneof India’s significant
passengervehiclemarkets,lacks
charginginfrastructure,gridca-
pacity,andconsumerfinancing
ecosystemsneededforanall-EV
mandatewithinfouryears.
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Reuters
Bengaluru,February26

THE SECURITIES and Ex-
change Board of India (SEBI)
Thursday overhauled rules for
mutualfunds.Itintroducednew
categories of schemes, curbing
portfoliooverlaps andallowing
moreexposuretogoldandsilver.

Themoveispartofitsefforts
to tightenmutual fund rules
through clearer classifications

andstandardizeddisclosures
Equitymutual funds have

drawn inflows of Rs 12.02 lakh
crore in the last five years,
cushioning volatile foreign
flows and supporting the do-
mesticmarkets.

SEBIintroducednewerfund
categories, including life-cycle
funds—meantforlong-termin-
vesting — and sectoral debt
funds, expanding the total
numberofmutual fundgroups

to 40 from36. For existing cat-
egories, it is enforcing stricter
rulestoensureschemesremain
“true-to-label”toalignportfolios
withtheirdefinedassetclassand
staywithinriskparameters.

The new rules permitmu-
tualfundstoallocatea“residual
portion” of equity schemes to
goldandsilverinstrumentsand
allowhybrid schemes to invest
in gold and silver exchange
tradedfunds.

PressTrustof India
NewDelhi,February26

PASSENGERSCANnowcancel
or change air tickets without
paying additional charge
within 48hours ofmaking the
bookingssubjecttocertaincon-
ditions,withaviationwatchdog
DGCA revising the ticket re-
fundnormsforairlines.

The option would not be
available for domestic flight
bookingswhere the departure
date is less than 7 days and in
the case of international book-
ings,thedeparturedateshould
benot less than15days.

Coming out with the
amendednorms that aremore
passenger-friendly,DGCAalso
said that airlines should not
levy any additional charge for
correction in the name of the
same personwhen the error is
pointed out by the passenger
within 24 hours ofmaking the
booking, when the ticket is
booked directly through the
airline’swebsite.

“Incaseofpurchaseofticket
through travel agent/portal,
onusofrefundshallliewiththe
airlines as agents are their ap-
pointed representatives. The
airlinesshallensurethatthere-
fund process is completed
within14workingdays,”theDi-
rectorate General of Civil Avi-
ation (DGCA) said. Besides,
there are changeswith respect
to norms for ticket cancella-
tions due to amedical emerg-
ency facedbythepassenger.

TheamendmentstotheCivil

AviationRequirements (CAR)
for ‘RefundofAirlineTickets to
Passengers of PublicTransport
Undertakings’comesagainstthe
backdropoftherisingpassenger
complaints aboutnot receiving
refundsontime.

The ticket refund issuealso
got highlighted during the In-
diGo flight disruptions in De-
cember 2025 and at that time,
the civil aviationministry had
directedtheairlinetocomplete
the refundswithin a specified
timeline.The revisedCARwas
issued on February 24. Now,
theairlineshavebeenasked to
provide ‘Look-in option’ for a
period of 48 hours to passen-
gersafterbooking tickets.

In a significant move, the
watchdog said airlines should
not levy any additional charge
for correction in name of the
samepersonwhen the error is
pointed out by the passenger
within 24hours ofmaking the
booking,when ticket is booked
directlythroughairlinewebsite.

SiddharthUpasani
NewDelhi,February26

AFTERMOREthanadecadeof
questionsanddebates, India is
set to finally get an updated
gaugeof itsGDP,withtheMin-
istry of Statistics and Pro-
gramme Implementation
(MoSPI) set to unveil the new
dataseriesat4pmFriday.

“Overthepasttwoyears,the
Advisory Committee on Na-
tional Accounts Statistics
(ACNAS)and its five sub-com-
mittees hadmore than 40 for-
malmeetings,”aseniorofficial
from the Statistics Ministry
said, requestinganonymity.

The revisionof India’sGDP
data is important for several
reasons. Chief among them is
that itwillpresent themostac-
curate picture of the structure
of the Indian economy. Since
January 2015—when the cur-
rent GDP series was released
with2011-12asthebaseyearfor
prices to calculate real growth
—India’s economyhasunder-
gone huge changes; for in-
stance,digitalsectorssuchase-
commerce have becomemore
prominent.

Procedurally, too,GDPdata
should be regularly updated.
This,alongwiththecontinued
use of 2011-12 as the base year,
ledtotheInternationalMonet-
aryFundinDecember2025re-

taining its ‘C’ grade for India’s
GDPdata.

Whatwillhappenon
Friday

MoSPIwillreleaseGDPdata
for October-December 2025 as
perthenewserieswith2022-23
as thebaseyear,alongwiththe
SecondAdvance Estimate for
2025-26.TheFirstAdvanceEs-
timate, released in January as
per the old series, pegged full-
yeargrowthat7.4%.

GDP data for the first two
quarters of 2025-26will alsobe
revised.

Finally, annual and
quarterly GDP data as per the
newserieswill alsobereleased
for2022-23,2023-24,and2024-
25.Thiswillhelppolicymakers
and economists understand
how India’s recent growth tra-
jectory has evolved as per the
newseries.

However,itwilltakealmost
ayear toget a ‘back series’ that
shows GDP data for years be-
fore2022-23asperthenewGDP
series, with theMoSPI official
quoted above saying the back
seriesisexpectedtobereleased
byDecember2026.

“As per the practice, in
India,back-seriesestimatesare
recalculated using revised
methodology of the newGDP
series up to the previous base
year. After that, the data is

linked at a disaggregated level
and extended back to 1950-51.
However, the finalmethod for
preparing the back-series
willbedecidedinconsultation
with the Advisory Committee
set up to guide MoSPI,” the
official said.

Growth:higher
or lower

ThelasttimetheGDPseries
was revisedwas in early 2015,
with growth being raised for
some years and lowered
for others asMoSPI incorpor-
ated several methodological
changes tomeasure the size of
the Indian economymore ac-
curatelyandcomprehensively.
But the magnitude of some

revisions left economists
puzzled, with evenRaghuram
Rajan,thentheGovernorofthe
Reserve Bank of India, saying
thecentralbankfoundit“hard
to see the economy as rollick-
ing” in2013-14aftergrowth for
that year was raised to 6.9%
(later revised to 6.4%) from
4.7% as per the 2004-05
GDPseries.

The latest GDP series will
also see major changes, the
most crucial of which will be
hownominal GDP is adjusted
for price changes to arrive at
realGDP.

According to economists,
India’srealGDPgrowthof7.8%
inApril-June2025and8.2%in
July-September2025waslikely

overstated due toMoSPI’s use
of the so-called single-deflator
method.

ThenewGDP serieswill, in
a major move, not use the
single-deflatormethod at all.
Deflators will also be used at a
more granular level, allowing
for more accurate measure-
mentof realGDPgrowth.

Some other changes in the
new series include the use of
new sources of data and sur-
veys (GST, e-Vahan, Annual
SurveyofUnincorporatedSec-
torEnterprise,PeriodicLabour
Force Survey, among others).
Further,byintegratingnational
accountsdatawithSupplyand
UseTables—whichshowhow
differentgoodsandservicesare
supplied by domestic indus-
triesandimportsandhowthey
aredistributedbetweendiffer-
ent intermediate or final uses,
including exports—MoSPI is
hoping to minimise the ‘dis-
crepancy’ component which
ariseswhenGDPmeasuredby
themore reliable production
approachdoesnotmatchwith
theGDP calculated via the ex-
pendituremethod. Large dis-
crepancies can lead to signifi-
cant revisions in GDP growth
rates in the future whilemak-
ing it difficult to understand
what isdrivinggrowth.

FUllREPORTON
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nOte:GOlD, silVerratesasPerall inDiasarafaassOciatiOnData
GOlDPer 10G, silVerPer 1 KG;crUDeOil (inDianBasKet) asOffeBrUary25, 2026

MoSPI TO RElEASE gDP DATAwITH 2022-23 AS bASE yEAR DIgITAlNEwSPUblISHERSASSOCIATIONCONClAVE2026

NewDelhi:India’sroleintheglo-
bal energy system is set to ex-
pand significantly, with its
energy demand projected to
surpass that of the US in the
2040sandovertakeChinainthe
2060s, as per a new India-fo-
cusedscenariossketchbyShell
India. The analysis also indi-
catesthatfossilfuels’shareinIn-
dia’senergymixislikelytopeak
this decade. Titled ‘India’s
energy transition in a security-
focusedage’,thereportoutlines
threepossiblefuturesshapedby
geopolitics, digitalisation and
climate imperatives: Archipel-
agos,SurgeandHorizon.

It highlights a structural
pivotfromimportedfossilfuels
to domestically produced re-
newable energy, improving
energy securitywhile advanc-
ingdecarbonisation.

Solar andwindenergyhave
expanded from around 3% of
finalelectricityconsumptionin
2015 to over 20%currently and
areprojectedtoaccountfor59%
ormoreofelectricitygeneration
by2050acrossscenarios.

NaturalgasandLNGareex-
pected to play a key transition
role,withdemandrisingby50%
ormore in the next decade to
support grid reliability, indus-
trial growth and AI-driven
powerconsumption. PTI

India’senergy
demandto
surpassUS in
2040s,China in
2060s:Shell

DGCArevisesticket
refundrules;no
extrachargeswithin
48hoursofbooking

SEBI revampsmutual fundrulebook

lHowIndia’sgrowthpicturechanged
whenGDPwaslastrevised

nOte:2011-12GDPserieswasreleaseD inJanUary2015 sOUrce:MosPi
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Iwill requestall the
platformstorethink

revenuesharingpolicies. If it
isnotdonevoluntarily, there
aremanycountrieswhich
haveshownthepathtoget it
done ina legalway”
ASHwINIVAISHNAw,
UniOn i&BMinister

Digitalplatformsneedto
sharerevenuewithcreators
ina ‘fairway’:Vaishnaw

E.
Whycarmakers
arespooked

ExPLAINED

Industry voiceswarn that
Delhi, despite being one of
India’s significant PVmar-
kets, lacks charging infra,
grid capacity, and consumer
financing needed for an all-
EVmandatewithin 4 years

CAQMmayrecommendonlyEV
registrations inDelhi-NCRby2030

Deflators,discrepancies,data
sources:GDPset togetupdated

Theticketrefund
issuegothighlighted
duringtheIndiGo
flightdisruptions in
December2025and
atthat time, thecivil
aviationministry
haddirectedthe
airlinetocomplete
therefundswithina
specifiedtimeline

NAGPUR
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I✧,✦ No 2775832F Ex Hav
Hari Dass resident of
Domrul Post
Dhamangaon Dist
Buldhana have changed
my Name From Hari
Dass to Haridas
Tukaram Kanher vide
Affidavit No
2550039841268200763545
dated 24/02/2026.

0050284820-1

I✧,✦ Kaverabai is legally
wedded Spouse of No
2775832F Hav Hari Dass
resident of Domrul Post
Dhamangaon Dist
Buldhana have changed
my Name From
Kaverabai to Kaverabai
Haridas Kanher vide
Affidavit No
2550039841268200763147
dated 23/02/2026.

0050284692-1

CHANGEOFNAME

OTHER

CLASSIFIEDS

SMALL ADVT.

BIG RESPONSE

Contact-

0712-2236897,

0712-2236873

DEMAND

NOTICE

Motilal Oswal Home Finance Limited

Regd. Office: Motilal Oswal Tower, Rahimtullah Sayani Road,Opp. Parel ST

Depot, Prabhadevi, Mumbai - 400 025, CS : 8291889898

Website: www.motilaloswalhf.com, Email: hfquery@motilaloswal.com

UNDER THE PROVISIONS OF THE SECURITISATION AND RECONSTRUCTION OF

FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 (“the

Act”) AND THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002 (“the Rules”)

The undersigned being the authorized officer of Motilal Oswal Home Finance Limited (MOHFL) under the Act and in

exercise of powers conferred under Section 13 (12) of the Act read with the Rule 3, issued Demand Notice(s) under

Section 13(2) of the Act, calling upon the following borrower(s) to repay the amount mentioned in the respective

notice(s) within 60 days from the date of receipt of the said notice. The undersigned reasonably believes that

borrower(s) is/are avoiding the service of the demand notice(s), therefore the service of notice is being effected by

affixation and publication as per Rules. The contents of demand notice(s) are extracted herein below:

Sr.

No.

Loan Agreement No./Name of the

Borrower(s)/Co-Borrower(s)/Co-

Applicant Name/Guarantor Name

Date of Demand Notice and

Outstanding

Description of the Immovable Property

1 LXMOWASHIM5523-240724950

Borrower: Akash Vishnu Mule

Co-Borrower: Vishnu Shriram

Mule/Durga Vishnu Mule/Arjun

Vishnu Mule

23-02-2026/

Rs.4,76,759/- (Rupees

Four Lac Seventy

Six Thousand Seven

Hundred Fifty Nine Only)

Property No - 192 ,Area Admeasuring 738.00 Sq. Feet

, Mz - Dhanora Bk , Tq - Mangrulpir , Dist - Washim.

Boundaries- East- Wasudev Wanjare West- Road. North-

Pralhad Mule South- Road.

The borrower(s) are hereby advised to comply with the demand notice(s) and to pay the demand amount mentioned therein and

hereinabove within 60 days from the date of this publication together with applicable interest, additional interest, bounce charges, cost and

expenses till the date of realization of payment. The borrower(s) may note that MOHFL is a secured creditor and the loan facility availed by

the Borrower(s) is a secured debt against the immovable property/properties being the secured asset(s) mortgaged by the borrower(s).

In the event borrower(s) are failed to discharge their liabilities in full within the stipulated time, MOHFL shall be entitled to exercise

all the rights under Section 13(4) of the Act to take possession of the secured asset(s) including but not limited to transfer the same

by way of sale or by invoking any other remedy available under the Act and the Rules thereunder and realize payment. MOHFL

is also empowered to ATTACH AND/OR SEAL the secured asset(s) before enforcing the right to sale or transfer. Subsequent to

the Sale of the secured asset(s), MOHFL also has a right to initiate separate legal proceedings to recover the balance dues, in

case the value of the mortgaged properties is insufficient to cover the dues payable to the MOHFL. This remedy is in addition and

independent of all the other remedies available to MOHFL under any other law.

The attention of the borrower(s) is invited to Section 13(8) of theAct, in respect of time available, to redeem the secured assets and

further to Section 13(13) of theAct, whereby the borrower(s) are restrained/prohibited from disposing of or dealing with the secured

asset(s) or transferring by way of sale, lease or otherwise (other than in the ordinary course of business) any of the secured

asset(s), without prior written consent of MOHFL and non-compliance with the above is an offence punishable under Section 29

of the said Act. The copy of the demand notice is available with the undersigned and the borrower(s) may, if they so desire, can

collect the same from the undersigned on any working day during normal office hours.
Sd/-,

Authorized Officer,

(Motilal Oswal Home Finance Limited)

Place: Maharashtra

Date : 27.02.2026

Phoenix ARC Private Limited
Demand Notice Under

Section 13(2) of the

SARFAESI ACT, 2002

You the below mentioned borrower, co-borrower has availed loan/s facility (ies) from Motilal Oswal Home Finance Limited more particular

described hereunder by mortgaging your immovable property (securities). Consequent to your defaults, your loan accounts were classified

as non-performing assets and later vide separate deeds of assignments mentioned below, the same have been assigned to/in favour of

Phoenix ARC Private (acting as trustee of various Trust details as mentioned below) (Phoenix) along with all rights, title, interests, benefits,

dues receivable from you as per the document executed by you to avail the said loan(s) with the underlying security interest created in

respect of immovable property for repayment of the same. Phoenix has, pursuant to the said assignment and for the recovery of the

outstanding dues, issued demand notice dated 17-02-2026 & 18-02-2026 under section 13(2) of the securitization and reconstruction of

financial asset and enforcement of security interest act, 2002 (the act), the contents of which are being published herewith as per section

13(2) of the act read with rule 3(1) of the security interest (enforcement) rules, 2002 as and by way of service upon you.

Details of the trusts, borrower, co-borrowers, properties mortgaged, outstanding dues, demand notice sent under section 13(2) and amount

claimed there under are given as under:

Name of

Trust

Loan Account Number /

Name of Borrower/Co-

Borrower

Details of Secured Asset(s) Principal

Outstanding

as on 17-02-

2026

Overdue EMI+

Other Charges

as on 17-02-

2026

Total

Outstanding

as on 17-02-

2026

Phoenix

Trust -

FY 20-9

LXNAG00415-160009849

/ Borrower: LATE.

OMPRAKASH MEGHRAJ

SIRIAH (THROUGH ALL

HIS LEGAL HEIRS)

Co-Borrower: NUTAN

OM SIRIYA

Flat No 5,Second Floor At Siriah Building

Complex,Area Adm 56.30sq Mtrs,Mouza

Sitabuldi,Meghraj Golchha Road, Sadar,

Nagpur,Survey No 406,Sheet No 14,Nmc Ward

No 67,House No 729/E,Tehsil & Dist Nagpur

Boundaries- East- House Of Shri Govind

Agarwal West- House Of Shri Natthuji Asore

North- Flat No Shri Arun Siriah South- Road

Rs.

19,92,553/-

Rs.

65,58,810/-

Rs.

85,51,363/-

Phoenix

Trust -

FY 20-9

LXNAG00314-150002299

/ Borrower: DEEPAK

KACHRUJI CHAUHAN

Co-Borrower: LATE.

KALPANA DIPAK

CHAVHAN (THROUGH

ALL HIS LEGAL HEIRS)

Flat No. F/2, First Floor, Saroj Apartment,Area

Adm 677sq Ft (62.893 Sq.m),Plot No.

106 Mouza Lawa Ph No. 4 Kh No. 126,

New 245,246 Old,Total Area Of 4514sq Ft

(419.36sq.m), Grampanchyat Lavha, Shri

Sankatmochan Society, Khadgaon Road,

Wade, Landmark Nagpur, Maharashtra

Boundaries- East- Road West- Plot No 94 95

North- Plot No 105 South- Plot No 107

Rs.

5,27,415/-

Rs.

16,03,512/-

Rs.

21,30,927/-

Registered Office: 3rd Floor, Wallace Towers (earlier known as Shiv Building),

139/140/B/1, Crossing of Sahar and Western Express Highway, Vile Parle

(East), Mumbai – 400 057

You the borrower and co-borrowers/guarantors are therefore called upon to make payment of the above-mentioned demanded

amount with further interest as mentioned hereinabove in full within 60 (sixty) days of this notice failing which the undersigned shall

be constrained to take action under the act to enforce the above-mentioned securities. Your attention is invited to provisions of sub-

section (8) of section 13 of the act by virtue of which you are at liberty to redeem the secured asset within period stipulated in the

aforesaid provision. Please note that as per section 13(13) of the said act, you are restrained from transferring the above-referred

securities by way of sale, lease or otherwise without our consent.

For Phoenix Arc Private Limited

Authorized Officer,

Place : Maharashtra

Date : 27.02.2026
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63 Tons Pneuma�c PressWith Built In PLC&Touch Screenwithmotor 5H.P.&7.5
H.P. with electric panel in built, Aluminium Foil Food Container Making Press
machine with Auto Lubrica�on, Decoiler, Servo Feeding Unit , Collator Table and
ScrapAspirator

43 Tons Pneuma�c Press. Aluminium Foil Food ContainerMaking Press machine

with Auto Lubrica�on, Decoiler, Servo Feeding Unit , Collator Table and Scrap

Aspirator

750ML2CavityMould.

450ML4CavityMould.

660ML2CavityMould.

250ML2CavityMould

GreaseAndOtherTools.

All otherMachineriespresent in the factorypremises

Wardha Road Branch, Nagpur

POSSESSION NOTICE

[Rule-8(1)] (For movable property)

Whereas
The undersigned being the Authorized officer of the UCO BANK under the

Securi�za�on and Reconstruc�on of Financial Assets and Enforcement of Security

Interest Act, 2002 (No. 54 of 2002) and in exercise of powers conferred under sec�on

13 (12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002 issued a

demand no�ce dated 23-07-2025 calling upon the borrower M/S SIYA PACK N SEAL

(PARTNER 1- MR. MANISH DNYANESHWAR HIWASE AND PARTNER-2 MRS YOGITA

MANISH HIWASE) , to repay the amount men�oned in the no�ce being

Rs.3,66,99,495.95 + Interest (Three Crore Sixty Six Lakh Ninety Nine thousand Four

Hundred Ninety Five and Ninety Five paise only + interest) as on 01-07-2025

(inclusive of interest upto 01-07-2025) plus unapplied interest and charges, within 60

days fromthedateof the receiptof the saidno�ce.
Theborrowerhavingfailedtorepaytheamount,no�ce isherebygiventotheborrowerand

the public in general that the undersigned has taken possession of the property described

hereinbelowinexerciseofpowerconferredonhimundersubsec�on13(4)ofsec�on13of

Act readwith rule 8of the Security Interest (enforcement) Rules, 2002on this the20thday

ofFebruaryoftheyear2026.
The borrower/ Guarantors in par�cular and the public in general is hereby cau�oned

not to deal with the property and any dealing with the property will be subject to the

charge of the UCO BANK for an amount of Rs.3,66,99,495.95 + Interest (Three Crore

Sixty Six Lakh Ninety Nine thousand Four Hundred Ninety Five and Ninety Five paise

only + interest) as on 01-07-2025 (inclusive of interest upto 01-07-2025) plus

unapplied interest andcharges.

1. Hypotheca�on of Plant andMachineries listed below and all other machineries not

listedbutpresent in the factorypremises.

Place: SAUSAR(MP)
Date: 20/02/2026

Authorized Officer
UCO BANK

DESCRIPTION OF THE PROPERTY

lEeku vkids fo”okl dk

2. Hypotheca�on of all stock of Raw Material, Work In Progress and Finished Goods

andall bookdebts(Receivables), Consumables Stores andSpares.


