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CANARA BANK
COVERING LETTER TO SALE NOTICE

Ref: LCO/AR1\{/Sale/3003/Tropical 12553 12026

To,

lrys liqr,.at t*p,,,r<ti,tn."rO I Vtona Obead (Proprietor & Mortgagor)

Through its Proprietor Shri Mohd Obead I S/o Mustafa
Office no.2l,Ist Floor, I6Sl20ARoyal Shopping I H.no.525 KLl2gl,OldMahanagar, Ltcknow-226006
Centre, Khayaliganj Aminabad, Lucknow-2260 1 8

Dear Sir,

Srrb: Notice under Section 13(a) of thc Securitizationand Rcconstruction of F'inancial Assets and Enforccment

ol Sccurity Intcrest Act,2002 *"fJl,f_*lt_"_:!6Jx?lln_"_Security Interest (Enforcemcnt) Rules, 2002'

As you arc aware, t on behalf of Canara Bank, Asset Rccovery Management Ilranch havc taken posscsslon of
the asscls described in Schedule of Sale Notice anncxed hercto in tcrms of Section 13 (4) of the Subjcct Acl in

conneclion with outstanding dues payable by you to our Assct Recovery Managcment Branch of Canara

llank.

'l'l-rc undersigncd proposes to scll the assets more fully described in the Schedule of Sale Notice'

Ilcr-rcc, i1 tcrms of thc provisions of thc subject Act and Rulcs madc thercunder, I am herewith sendtng thc

Salc Noticc containing tenns and conditions of the sale.

'fhis is without prejuclicc to any othcr rights available to the Bank under 1hc subject Act/ or any other law in

forcc.

Yours faithfully,

ENCLOSURE - SALE NOTICE

Datez 11.03.2026
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(A GOVERNMENT OF INDIA UNDERTAKING)
SALE NOTICE

(Auction Sale Notice for Immovable properties)

e-AUCTION SALE NOTICE FOR SALE OF.IMMOVABLE PROPERTIES THE SECT]RITISATION
AND RECONSTRUCTION OF FINANCIAL ASSETS AND ENFORCEMENT OF SECURITY
INTEREST ACT, 2002 READ WITH RULES 8(6) & 9 OF THE SECURTTY INTEREST
(ENFORCEMENT) RULES 2002.

Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the

below described immovable property mortgaged/ charged to the secured Creditor, the constructive possession

of which has been taken by the Authorized Officer of Canara Bank Secured Creditor, will be sold on "As is

where is", "As is what is", and "Whatever there is" on 30.03.2026 for recovery of Rs.1,77,73,956.411- plus

Int. (w.e.f. 01.07 ,2025) plus other expenses minus amount paid/recovered thereafter, if any due to the Secured

Creditor from-
l

1.M/s Tropical Eiports (Borrower)

2.Mohd Obead (Proprietor & Mortgagor)

The reserve price will be Propertyl-Rs.25,01,000/-, Property2- Rs.25,01,000/- and the earnest money deposit

will be Propertyl -Rs.2, 5 0, 1 00 I -, P roperty2- Rs.2, 50, 1 00/-.

1 Name and Address of the Secured
Creditor

Canara Bank
Asset Recovery Managemcnt llranch.
Circle Office Iluilding, Vipin Khancl,

Gomti Nagar, Lucknow-2260 1 0

b

2 Name and Address of the Borrower & Guarantor
M/s Tropical Exports (Borrowcr)
Through its Proprietor Shri Mohd Obead
Office no.2l,Ist F'loor, 168120A Royal Shopping Ccntre, I(hayaliganj Aminabad, Lucknow-226018

Mohd Obead (Proprietor & Mortgagor)

S/o Mustafa
I{. no. 5 2 5 KAI 29 1, Old Mahanagar, Luckno w -22600 6

-l Total liabilities as on Rs.|,77,73,956.411- plus Int. (w.e.f. 01.07.2025) plus other
expenses minus amount paid/recovered thereafter, if any

4 a) Mode of Auction
b) Details of Auction service
provider

c) Date & Time of Auction

d) Place of Auction

E-Auction
IWs PSB Alliance (BAANKNET)
Contact no. *91 82912 20220
Email id:
support. BAANKNET@,p sballiance. com

30.03.2026 hetween 10:00 AM to 2:00 PM
(With unlimited extensions of 5 minutes duration each)

httns ://baanknet.com/
5 Dctails of Propcrty/ics

Propcrtyl-EMT of shop nos. 33 & 34 situated at LGF', r-IPlaza built ovcr pafi of I(hasra no.435 &
436 at Shekupura, Ward Aliganj, Lucknow. Area 47.40 SQmt

Propcrty2- EMT of shop nos. 39 & 40 situated at [.GF, t'-IPlaza built ovcr parl olKhasra no.435 &
436 at Shekupura, Ward Aliganj, Lucknow. Area 47.40 SQmt

Asset Recoverv rurunug";"* u....n, au.a-Oit,." gruO,.g, Vipl.xi.rO, cortinueor, f-r.f.no*f z

qTR Eq.d qoiu{ lt.rufl, €l+d oTqfdq ttd{, frft-{ t+ug, rtqfr ir{ d{rltst- 22c'ota

Phone 20522-2307508, 0522-2307898E-Mail/{-td: cb 5 2 4 B G cana r abzrn k . corl

010
-xl
w

No/({t{ul

N



7{**I Yrlru-,.-
, n '
*ii:*ll(lw .

ffrysq$ws

o['
ailsincluding encumbrances

of encumbrance, contact
to in 9 (e) below).

if any. (There are no encumbrances to
the undersigned before deposit ofthe

the knowledge of the Bank. For
Eamest Money Deposit (EMD) referred

The property/ies will be sold above the Reserve Price.

The property can be inspected cr1123.03.2026 between 10:00 am to 05:00 pm.

Prospeciive bidders are advised to visit website https://baanknet.com/ and register yourself on the e-

auction platform and fuither ensure having valid KYC documents like PAN Card & Aadhaar and Aadhaar

linked with latest Mobile number and also register with Digi locker mandatorily. For bidding in the above

e-auction from Baanknet.com portal (I\[/s PSB Alliance Pvt. Ltd), you may contact the helpdesk

support ofBaanknet (Contact details 7046612345163549101721829122022019892219848/ 8160205051,

Email : support.IlAANI(NET@psballiance.com.
The intending bidders shall deposit Eamest Money Deposit (EMD) of Propertyl-Rs'2,50,100/-,
Propcrty2-Rs.2,50,100/- being lO%o of the Reserve Price in E-Wallet of M/s PSB Alliance Private

timited (BAANKNET) portal directly or by generating the Challan therein to deposit the EMD through
RTGS/NEFT in the account details as mentioned in the said challan" or or before 29.03.2026 uptf 11:59

PM. 
r

Auction would cortmence at Reserve Price, as mentioned above. Bidders shall improve their offprs in

multiplies of Rs.10,000/- (for each Property) mentioned under the column "Increment Combo" (at least

seleci 1). The bidder who submits the highest bid (above the Reserve price) on closure of 'Online'

auction shall be declared as successful bidder. Even if there is only one bidder who has submitted EMD

against parlicular property, the said bidder has to bid at least one increment above the Reserve Price in
order to become successful H-1 bidder. The bidder who submits the highest bid on closure of e-Auction

process shall be declared as Successful Bidder and a communication to that effect will be issued whidh

shall be subject to approval by the Authorized Officer/Secured Creditor.
The incremental amounVpdce during the time of each extension shall be Rs.10,000/- (for each Property)

and time shall be extended to Five minutes when valid bid received in Iast minutes.

Sale shall be confirmed in favour of the successful bidder, subject to confirmation of the same by the

secured creditor.
The successful bidder shalldeposit25% of the sale price (inclusive of EMD akeady paid), immediately

on same day and or not later than next working day and the balance 75%o amount of sale price to be

deposited *ithi, 15 days from the date of confirmation of sale by the secured creditor. If the succpssful

forfeited by the Authorized Officer without any notice and property shall

again.

c.

b.
c.

d.

a,

h.
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Ilounded: Shop no.33
East : Shop no.32 North : Shop no.37
West: Other Property South: Corridor & Shop no.28

Ilounded: Shop no.34
East : Shop no.35 North : Corridor & Shop no.39

West: Other Property . South: Shop no.33

Bounded: Shop no.39
East : Shop no.38 North : Shop no.40
West: Other Property South: Corridor & Shop no.34

Bounded: Shop no.40
East : Shop no:41 North : Corridor & Other property
West: Other Property South: Shop no.39

6 Reserve Price Pronertyl-Rs.25,0 1,000/-, l'ropertv2- Rs.25,0 1,000/-

l Earnest Money Deposit Propertyl- Rs.2,50,100i- Property2- Rs.2,50,100/-

8 'l'he propefly can be inspected Date
&'l'irne

23.03.2026 at 10:00 am to 05:00 pm

Other tcrms and conditions :

a. The property/ies will be sold in "As is where is", "As is what is", and .ever there is" conditior
nf the Bank For delai

PhoneNo/({tllr{:0522-2307508, a522-Z3O78g8r-rVrail/{-td:cb5248Gcanarabank.com
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k.

n.
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The above mentioned balance sale price (other than EMD amount) should be remitted by the successful

bidder through RTGSA{EFT to AccountNo.209272434 of Canara Bank, Asset Recovery Managemcnt

IFSC Code CNRB0005248.
A11 charges for conveyance, stamp duty and registration, GST etc., as applicable shall be borne by the

successful bidder only.
For sale proceeds above Rs. 50.00 Lakh (Rupees Fifty lakh), TDS shall be payable at the rate I oh of the

Sale amount, which shall be payable separately by the Successful buyer. Wherever the GST applicable,

same shall he paid by the successful buyer as per Government guidelines.

To the bes[ of knowledge and information of the Authorized Officer, there is no encumbrance on

property affecting the security interest. However, the intending bidders should make their own

independent inquiries/ due diligence regarding the encumbrances, title of property put on auction and

claims / rights / drr"r affecting the property, prior to submitting their bid. The e-Auction advedisement

does not constitute and will not be deemed to constitute any commitment or any representation of thc

bank. The property is being sold with all the existing and future encumbrances whether known or

unknown to ttre Uant<. The Authorized Officer / Secured Creditor shall not be responsible in any way for

any third party claims / rights / dues.

tt shatt be the responsibility of Bidder to make due diligence and physical verification of property and

satisf,i themselves about the property/ies specification before submitting the bid. No claim subsequent to

submission of bid shall be entertained by the bank. The inspection of property put on auction will be

permitted to interested bidders at site on 23.03.2026 from 10:00 a.m. to 05:00 P.M.

Authorized officer reserves the right to postpone lcancel or vary the terms and conditions

without assigning any reason thereof.
For further details contact the Chief Manager and the Branch Ph. No./l\4obile Ph.

of auclion

No 0522

230789818173004792182188812331945191446116387225284,7972690456,9634016436) may be

contacted during office hours on any working day. The service provider Baanknet (X4/s PSB Alliance

P\,1. Ltd), (Contact No. 70466123451635491017218291220220195922198481 8160205051, Email:

support.BdANKNET@psballiance. com./support .ebfu ay @ptoc;ttt e247 .com).

l'lace: Lucknow
Date: 11.03.2026
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