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ASSET RECOVERY BRANCH. Suyog Plaza,l'r Floor,1278, Jangali Maharai Road, Pune-411 004.
Email Address: ubin0578789@unionbankofindia.bank.in

Bv Reed Post & Courier
To:

Dear 5ir/Madam,

Sub: Notice of 30 days for sale of immovable secured assets under Rule 8 and
9 of the Security lnterest (Enforcement) Rules, 2002.

1. Union Bank of lndia, Asset Recovery Branch. Suyog Ptaza,lst Ftoor,1278, Jangati Maharaj
Road, Pune-411004 the secured creditor, caused a demand notice dated 26-'11-2025 under
Section 13(2) of the Securitisation and Reconstruction of Financiat Assets and Enforcement
of Security lnterest Act 2002, catting upon you to pay the dues within the time stiputated
therein. Since you faited to comply with the said notice within the period stiputated, the
Authorised Officer, has taken constructive possession of the immovabte secured assets under
Section 13(4) of the Act read with Rute 8 of Security lnterest (Enforcement) Rutes, 2002 on

10-02-2026.
2. As you have failed to ctear the dues of the secured creditor, the scheduled immovable

secured assets that have been taken possession of by the Authorised Officer, witl be sotd by
hotding pubtic E-auction on 27-03-?0?6 from 12:00 pm to 05:00 pm by inviting Bids from

1. Borrower:-
M/s Medinitta Heatthcare Pvt Ltd (Previousty M/s
Medinitta Pharma Pvt Ltd)

Shop No.17, N B Arcade, Main Road, CTS No.4366,
Akurdi, Pune-41 1035

Atso at,
M/s Medinitta Heatthcare Pvt Ltd (Previously M/s
Medinitta Pharma Pvt Ltd )

First Ftoor, Shantai Corner in the project named
Shantai Ctassic at S.No. 93/3/4/1, Opp S B Patit
Schoot, Maske Vasti, Ravet, Pune- 41 2101

2. Guarantor: -

Mr. Vinod Tukaram Adaskar
Address:- Ftat No.1204, N D Tower,
S.No.170, Main Road, Near Akurdi Church,
Akurdi, Pune, MH-41 1035.

Atso at:-
Mr. Vinod Tukaram Adaskar
Ftat No.1201, E Wing, Marvel Cascade,
Batewadi, Baner, Pune- 41 1045.

3. Guarantor: -

Mr. Prashant Gajanan Khanotkar
Ftat No.601, Shantai Ctassic , Sr No.93/3/7, Marne
Wasti, Ravet, Pune-41 2101

5. Guarantor:-

7. Guarantor:-

Mr. Prasad Laxmanrao Kshirsagar
First Ftoor, Shantai Corner in the project named
Shantai Classic at S.No. 93/3/4/1, Opp S B Patit
Schoot, Maske Vasti, Ravet, Pune- 412101

the pubtic through ontine mode on www. baanknet.com
*
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4. Guarantor:-

M/s Shantai Group
Shop No.17, N B Arcade, Main Road, CTS

No.4366, Akurdi, Pune-41 1035

6.Guarantor:-

Mr. Kamtesh Narendra Chinchwade
Sr No.12, Vishwaswapnsheeta HSG Soc,
Chinchwade Nagar, Near Wathekar Wadi
Road, Near runmala Hotet, Chinchwad Gaon,
Chinchwad Pune- 4'l '1033

Mr. Vitas Pandurang Raut
F-'1, 1st Ftoor, Satyam Pre Com, P-5,Set 20, Krushna
Nagar, Akurdi, Pune-41 1019



3. The Reserve Price witt be as betow:-

4. For detaited rerms and conditions of the sate, please refer to the tink provided in
httDs : / /www. unionbankofindia . bank. in /auction- rtvlviewauction-D rtv.asDX and

Dcscription Rese n e Price

Property No. I

Shop No.l0l.l02 &
103

Rs.97.00.0001 ( Rupees Ninety-Seven Lakhs Only)

Property No.2
Shop No.20l .202 &
203

,000i- ( Rupees Eighty-Five Lakhs Fifty Thousand Only)Rs.85,50

the same is atso enctosed herewith.

Yours faithfu Ity
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Sale notice for sale of immovable properties

E-Auction Sate Notice for Sate of lmmovabte Assets under the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security lnterest Act, 2002 read with
proviso to Rute 8 (6) of the Security lnterest (Enforcement) Rules, 2002 Notice is hereby

given to the public in general and in particular to the Borrower (s) and Guarantor (s) that
the betow described immovab[e property mortgaged /charged to the Secured Creditor, the

constructive possession of which has been taken by the Authorised Officer of Secured

Creditor-Union Bank of lndia, witt be sotd on "As is where is", "As is what is", and

"Whatever there is" on 27 -03-2026 , for recovery of Rs. 1,24,07,862.12 (Rupees One

Crore Twenty-Four Lakhs Seven Thousand Eight Hundred Sixty-Two and Paise Twelve

Only) as on 31-10-2025 + interest and expenses thereon due to Secured Creditor, Union

Bank of lndia from M/s Medinitla Heatthcare Pvt Ltd (Previously M/s Medinitla Pharma Pvt

Ltd) , Mr. Vinod Tukaram Adaskar, Mr. Prashant Gajanan Khanotkar, M/s Shantai Group,

Mr. Vitas Pandurang Raut, Mr. Kamlesh Narendra Chinchwade, & Mr. Prasad Laxmanrao

Kshirsagar . The reserve price wi[[ be Rs.97'00'000/- ( Itupees Ninc$'-Sevcn Lakhs Only)
and the earnest money deposit witt be Rs.9,70,000/- ( Rs. Nine Lakh Seventy Thousand Onty)

for property No.'l and The reserve price witl be Rs.85,50,000/- ( Rupees Eightl -Five Lakhs

Fif(v Thousand Only) and the earnest money deposit witt be Rs.8,55,000/- ( Rs. Eight Lakh

Fifty Five Thousand On[y) for property No.2.

DescriDtion of lmmovable ProDErt
Property No. l Att that Piece and parcel of property being Shop No.10'l ,102 and 103, together
admeasuring 94.70 Sq meter+ balcony admeasuring 44.31 sq meter ( Shop No.1 and Ftat No.'101 ,

admeasuring 123.39 sq meter as per the otd ptans) on first ftoor in the buitding named Shantai

Corner in the project named Shantai Ctassic situated at 5 No 93/3/4/1 of Vittage Ravet, Tatuka-
Haveti, Pune ,which is situated within the tocat timits of Pimpri Chinchwad New Town Development
Authority and atso within the timits of Pimpri Chinchwad Municipal corporation and also within
the jurisdiction of Sub- Registrar Haveti, Pune and bounded as fottows:

Shop No 103:
North- Shop No 104
South- Shop No '102

East- Common Passage

Property No.2 Att that Piece and parcel of proPerty being ShoP Nos 201,202 and 203, together
admeasuring 94.70 sq meters* batcony admeasuring 44.3'1 sq meters ( Ftat No 201 , admeasuring
123.39 sq meter as per the otd ptans) on second ftoor in the buitding named Shantai Corner in the
project named shantai ctassic situated at s No 93/3/4/1 of Vittage Ravet, Tatuka- Haveti, Pune

,which is situated within the locat timits of Pimpri Chinchwad New Town Devetopment Authority
and atso within the timits of Pimpri chinchwad MuniciPaI corporation and atso within the
jurisdiction of Sub- Registrar Haveti, Pune and bounded as foltows:
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Shop No 202:
North- Shop No 203
South- Shop No 201

East- Common Passage

Shop No 203:
North- Shop No 204
South- Shop No 202
East- Common Passage

Shop No 102:
North-Shop no 103
South- Shop No 101

East- Common Passage
West- Adj Buitding

Shop No 101 :

North-shop No 102
South- Staircase /Lift
East- Common Passage
West- Adj Buitding

Shop No 201:
North- Shop No 202
South- Staircase /Lift
East- Common Passage
West- Ad Buitdin West- Ad Buildin West- Ad Buitdin

[Appendix - lV-A]

[See proviso to rute 8 (6)]

West- Adj B u itdinq

'/
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List of Encumbrances:

a) Nit

For detaited terms and conditions of the sale, please refer to the tink provided in
h t s:/ / .unionban kofindia bank. n/ au on-
proDertY.asDx . The same is atso enctosed herewith.
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

Borrower: -

M/s Medinilla Healthcare Pvt Ltd
M/s Medinitta Pharma Pvt Ltd)
Shop No.17, N B Arcade, Main
No.4366, Akurdi, Pune-41 1035

Atso at,
M/s Medinitta Healthcare Pvt Ltd (Previously
M/s Medinilta Pharma Pvt Ltd)

First Ftoor, Shantai Corner in the project
named Shantai Ctassic at S.No.93/3/4/1, Opp
S B Patit Schoot, Maske Vasti, Ravet, Pune-
412101

(Previousty

Road, CTS

1. Mr. Vinod Tukaram Adaskar
Address:- Flat No,l204, N D Torvcr, S.No.l70,
Main Road, Near Akurdi Church, Akurdi, Pune,
MH-4il035.

Also at:-
Mr. Vinod Tukaram Adaskar
Flat No.l20l, E Wing, Man'el Cascade,
Balewadi, Baner, Punc- 111045.

2. Mr. Prashant (iajanan Khanolkar
Flat No.60l, Shantai Classic , Sr No.93/3/7,
Marne Wasti, Ravet, Punc-,l12101

3. M/s Shantai Group
Shop No.17, N B Arcade, Main lload, CTS
No.4366, Akurdi, Pune-41 1035

4. Mr. Vilas Pandurang Raut
F-1, lst Floor, Satyam Pre Com, P-S,Set 20,
Krushna Nagar, Akurdi, l'une-41 1 0 19

5. Mr. Kamlesh Narendra Chinchrvade
Sr No.12, Vishwaswapnsheela HSG Soc,
Chinchwade Nagar, Near Walhekar Wadi Road,
Near runmala llotel, Chinchlvad (iaon,
Chinchwad, Punc- .ll 1033

6. Mr. Prasad Laxmanrao Kshirsagar
First Floor, Shantai Corner in the project namcd
Shantai Classic at S.No. 93/3/4/1, Opp S B Patil
School, Maske Vasti, Ilavet, Pune- { l2l0l

Guarantors:-

and address of the
Co-Appticant and

1. Name
Borrower,
Guarantor

004.

Asset Recovery Branch. Suvoq Plaza,1st
Floor ,1278. Janeati Maharai Road. Pune-41 1

2. Name and address of the
Secured Creditor :



3. Description of immovable secured assets to be Sotd:

Property No.1 Att that piece and parceL of property being shop No.101,102 and 103, together
admeasuring 94.70sq meter+ batcony admeasuring aa.31 sq meter ( shop No.1 and Ftai No:101 ,admeasuring 123.39 sq meter as per the otd ptans) on first ftoor in the buitding named shantai
Corner in the project named Shantai Ctassic situated at S No 93l3/4/1 of Vittagi navet, taiut<a-
Haveti, Pune ,which is situated wjthin the tocat limits of pimpri chinchwad New T6wn oevetopment
Authority and atso within the timits of Pimpri Chinchwad Municipat corporation and atso within thejurisdiction of Sub- Registrar Haveti, pune and bounded as fottows:

Property No.2 Att that Piece and parcel of property being shop Nos 201,202 and 203, together
admeasuring 94.70 sq meters+ batcony admeasu-jng 44-31 sq meters ( Ftat No 201, admea-suring
123.39 sq meter as per the otd ptans) on second ftoor in the buitding named Shantai Corner in the
project named Shantai Ctassic situated at s No 93/3/4/1 of vittage Ravet, Tatuka- Haveti, pune
,which is situated within the Iocat timits of Pimpri Chinchwad New Town Devetopment Authority and
atso within the timits of Pimpri Chinchwad Municipat corporation and atso within the jurisdiction of
sub- Registrar Haveti, Pune and bounded as fol.tows:

Shop No 101 :

North-shop No 102
South- Staircase /Lift
East- Common Passage

t- Adj Bui(ding

Shop No 102:
North-Shop no 103
South- Shop No 101
East- Common Passage
West- Adj Buitding

Shop No 103:
North- Shop No 104
South- Shop No 102
East- Common Passage
West- Adj Buitding

Shop No 201:
North- Shop No 202
South- Staircase /Lift
East- Common Passage
West- Ad Bui tdin

Shop No 202:
North- Shop No 203
South- Shop No 201
East" Common Passage
West- Adj Buitding

Shop No 203:
North- Shop No 204
South- Shop No 202
East- Common Passage
West- Adj Bujtding

4.The detai[s of encumbrances, if
known to the Secured Creditoran

Not Known

5. Details of Stay / Status Quo/
Litigation pending against the
property, if any, known to the
secured creditor in
Courts /Tribu na[s etc.
6. Last date for submission of EMD be deposited and Linked/Map the

EMD amount with the Property lD before End
Time of Auction as per clause 7 betow.
It is advisabte to deposit and Link / Map the
EMD amount with the property lD wett in
advance to avoid any technica t gtitch.

EMD shatt

7. Date & Time of auction 27-03-2026, Fridav from 12: OONoon to 05:00PM

8.The secured debt for the
recovery of which the immovabte
secured asset is to be sotd:

s. 1,24,07,862.12 (Rupees One Crore
Twenty-Four Lakhs Seven Thousand Eight
Hundred Sixty-Two and Paise Twetve Only) as on
31-10-2025 + interest and expenses thereon.

R

Description llcscn,e Price
Property
No.1

Rs.97.00,000i- ( Rupees Ninery-
Seven Lakhs Only)

.1 Reserve price for the
properties be[ow which the
immovabte property may not be
soId:

9

Property
No.2

Rs.85,50,0001 ( Rupees Eighty-
Five Lakhs Fifty Thousand Onlv)

9.2 EMD Payable Reserve Price mentioned above10% of the

9ank I

NIL

(with 10 minutes untimited auto extensions) E-
auction website- https: / /baanknet.com

*



10. 1. Registration
The Online E-Auction wit( be hetd through web portal/website https:/ / baanknet. com on
the date and time mentioned above with untimited extension of 10 minutes. The intending
bidders / purchasers required to reg'ister through https: / / baanknet. com (Buyer
Registration link provided in the home page of the website) by using their mobite number
and vatid email-id. The intending bidders / purchasers further required to uptoad KYC

documents and Bank Detai[s. The intending bidders / purchasers can be guided by the
Buyer Manual provided in the home page of the website
10. 2, KYC Verification
Wh'ite registering as buyer/bidder, the intending bidder / purchaser are required to uptoad
KYC documents and Bank account detai[s. Further, for approval of the KYC documents the
bidder/ purchasers shoutd have "Digi Locker" facitity. Registration formatities shatI be
completed wetI in advance.
10. 3. EMD Payment
On completion of KYC verification, the intending bidders / purchasers may login and make
the EMD payment, for EMD payment intending bidder/ purchasers can be guided by the
buyer manuat provided therein after login as buyer. Payment can be made through
payment gateway and also by way of creating cha[lans and deposit the amount in the
watlet. The payment shatt be ensured we[[ in advance before the stiputated time. lf the
required EMD amount is not held in the buyer Wa[[et, the intending bidders / purchasers
witl not be attowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the list mentioned
in the above website and/ or bidder can directty enter Property lD (as mentioned in
https://ibapi.in). The property witl be visible in 'Live Auctions' on www. baanknet.com
one day prior to the date of auction.
10.5. Hetp Desk'r For queries contact Number: 8291220720 & emai[ lD

support. BAANKNET@psba[[iance. com.

i For Registration and Login and Bidding Rutes vis'it Buyer Manuat tink provided in the
home page of https: / /baanknet.com

> For auction re[ated queries e-mail
contact 8169178780.

10.6 Steps lnvolved
> Register on https: / / baanknet. com using mobite number and emaiI lD.
> Uptoad requisite KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Generate chaltan and transfer

EMD amount to bidder's EMD Wattet.'> Linkl Map the EMD amount with the property lD from the wallet of the bidder/
purchaser lD

,. Submission of bid shatt be through Ontine mode on the auction date and time.
- ln case of successful Bid, the batance bid amount to be paid as per the terms as

mentioned hereunder.

Bidders are advised to go through the website: https: / / baanknet. com and
https: / /www. unionbankofindia. bank. in / auction- propertv/ viewauction- propertv. aspx for
detailed terms and conditions of Auction Sa[e before submitting their bids and taking part
in the E-Auction sate proceedings. SuccessfuI bidder witt be intimated through e-mait by
PSB Attiance Pvt. Ltd after the closing of the e-Bidding Process.

ubin0578789@unionbankolindia.bank,in or

1 1. The intending bidders may, if they choose, after taking prior appointment from the
Authorised Officer, inspect the immovable/movabte secured assets to be sotd before the
date of E-Auction.
It shatt be the sote responsibitity of the bidders to inspect and satisfy themsetves about the
secured assets and specification before submitting the bid. On participation by any person
or corporate it shatt be deemed that the bidders have futty satisfied themse[ves as
property /assets and claims/ dues affecting the property under Sa[e in atl respects...

theto s
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(a) ln case of bidding, the bid increment shalt not be less than Rs. 1,0o,ooo/- in excess of
highest bid amount or the immediate preceding bid, as the case may be with muttipte
increment vatue of Rs. 1,00,000/-.
(b) lnvariabty, the first bid of the property/ies wi[[ be Reserve price + one lncrement. This
amount witt be the minimum bid amount to participate in bidding process.
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13. The sate wttI be confirmed in favour of the highest bidder and the confirmation of sate
shatl be subject to the confirmation by the Secured Creditor.

22. rhe unsuccessfut Bidders who have deposited EMD shatt be entitted to have the sam

14. Bids once made shatl not be
to comp[y with any of the terms

cancelled or withdrawn. The faiture on the part of bidder
and conditions of e-auction, mentioned herein wi[[ resutt

in forfeiture of the amount id the bidder.
uccessful bidder so dectared by the Authorised Officer shatt deposit 25% of the
(inctusive of EMD), immediatety on the sate day or not tater than next working
the Bank in the account bearing Number 78780.1980050000 IFSC code

u81N0578789 and the batance 75% of the sale Price on or before 15th day ofconfirmation
of sale or within such extended period as agreed upon in writing between the secured
creditor and the purchaser, in any case not exceeding 3 months. ln the event of failure to
tender 25% (15%+EMD) of the sale price as per the terms of Sate by the successful bidder,
the EMD so deposited by the bidder shatl be forfeited to secured creditor and the bid
accepted shatt stand cancetled automaticatly and the defautting bidder shatt neither have
ctaim on the property nor on any part of the sum for which it may be subsequentty sotd. ln
defautt of payment of batance amount of purchase price before 15 days from the date of
confirmation of sate by the secured Creditor or such extended period as may be mutuatty
agreed upon between the secured creditor and the purchaser (not exceeding 3 months)
the amount already deposited by the auction purchaser shall be forfeited and the property
shatl forthwith be sotd again and the defautting purchaser shatt neither have claim on the

'I 5. The s
Sate Price
day with

ro sotdert uentlnor on an rt of the sum for which it ma be subs
orised Officer may, where the property sold is subject to any encumbrances,

if he thinks fit, attow the purchaser to deposit with him the money required to discharge
the encumbrances and any interest due thereon together with such additionaI amount that
may be sufficient to meet the contingencies or further costs, expenses and interest as may
be determined by him.
on such deposit of money for discharge of encumbrances, the Authorised officer may issue
or cause the purchaser to issue the notices to the persons interested in or entitled to the

1 6. The Auth

mon tde ent accordiosited with him and take ste to make the a
rmat'ion of sate by the secured creditor and if the terms of payment have been

comptied with by the successful bidder, the Authorised Officer shatt issue a certificate of
perty in favour of the purchaser in Appendix-V to the Security
Rutes, 2002

or registration of sate certificate, stamp duty, registration charges and

1 7. On confi

sale of
lnterest

immovabte pro
Enforcement

'18. Legat charges f
the successful bidder onlother incidentaI cha esasa licable shat[ be borne b

. As per provision of Section 1941A of lncome Tax Act, 1961, TDS @ 1 7o witt be appticabte
the sate proceeds or stamp duty vatue of such property, whichever is higher, where

either sate proceeds or stamp duty vatue is Rs. 50,00,000/-(Rupees fifty takhs) and above.
The successful bidder/ purchaser shat[ deduct the TDS from the sale price and deposit the
same with the lncome Tax Department quoting Bank's name and pAN as a se[[er and submit
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STG hc a es i tt a t c ba asIe re ht e er nSC dbe rno Sm eOV r bovea ht sae et ce
cer wi[[ deliver the property on the basis of symbotic/ physicat
where is basis to the purchaser free from encumbrances, known

20. The Authorised Offi
possession taken on as is
to the secured Creditor on deposit of money by the purchaser towards the discharge of
such encumbrances.
21. The certificate of sate witt be issued
has purchased the immovabte/movabte se
to the secured creditor or not. No request

specificatly mentioning whether the purchaser
cured assets free from any encumbrances known
for change of name.in the sate certificate other

ated in the auction shatl be entertainedthan the erson who submitted the bid/ a rtici

refunded without an interest immediatel after the confirmation of sate the Authorised

the theoriginaI
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Officer in favour of successfuI bidder. The unsuccessfu t bidder is required to ptace requestfor refund with https: / / baanknet. com The bidders witl not be entitted to claim anylnterest costs CX enses and an other cha CS if an

d qftqr+*
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