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MR. PURAN GANGARAM CHAVAN

Ftat no.405,4,h Floor, Shiv pride, S. No.286, plot No.
3+4, Hissa No. 1, Lohegaon, Pune - 411047

MRS. SUMITRA PURAN CHAVAN

Ftat no. 405, 4th Ftoor, Shiv Pride, S. No. 286, ptot No
3+4, Hissa No. 1, Lohegaon, Pune - 41i047

MR. PURAN GANGARAM CHAVAN

House no. 1-4, Ayodhya Nagar, Mehboob Nagar,
Hanuada Potice Chowki, Tanda, Andhra pradesh -
509334
MR. PURAN GANGARAM CHAVAN

Ftat No. 8, 2"d Ftoor, MB Tingre House, Near yitthat
Mandir Dhanori Pune - 411015

Ref No. ARB: Pune:1378: 2025-26

To

Dear Sir/Madam,

sub: Notice of 15 days for sate of immovabte secured assets under Rul.e g of the securi ty lnterest (Enforcement)
Rutes,2002.

2. As vou have faited to ctear the dues of the secured creditor. the immovabte secu red assets that have been taken
possession of by the Authorjzed Officer, wilt be sotd by hotding pubtic E-auction on 27 .O3.2026 from 1 Z noon
to 5.00 pm by inviting Bids from the pubtic through ontine mode on htt anknet.com.

3. You are atso requested to ensure participation by parties interested in buying the immovabte secured assets jn
the sale as proposed above.
4. A copy of the terms of sate is enctosed for your reference. Ptease note that the Auction witt be conducted through
E-Auction mode on the date and time mentioned in the enctosed terms of sale.

1 . Union Bank of lndia, Kharadi branch Now Asset recovery Branch. Suyog Ptaza,1,t Ftoor,l 278, Jangati Maharaj Road,
Pune-411 004, the secured creditor, caused a demand notice dated 04.01.202.4 under Seclion t3(2) of the
Securitization and Reconstruction of Financiat Assets and Enforcement of Security lnterest Act 2002, catting upon
you to pay the dues within the time stipuLated therein. Since you faited to compty with the said notice within the
period stiputated, the Authorized Officer, has taken possession of the immovabte secured assets under Section 13(4)
of the Act read with Rute 8 of Security lnterest (Enforcement) Rutes, 2002. possession notice dated 05.O3.ZOZ4
issued by the Authorized Officer, as per Appendix lV to the Security lnterest (Enforcement)) Rules, 2OO2 was
delivered to you and the same was atso affixed to the properties mortgaged with the Secured Cieditor, apart from
pubtication of the same in newspapers. Ptease note that as per the saiJdemand notice you were jnformed about
your right to redeem the property within the time avaitabte under section 13(8) of Securitjzation and Reconstruction
of Financiat Assets and Enforcement of Security lnterest Act, ZOO2.
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Enct: Terms of sate
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ASSET RECOVERY BRANCH
Suvoe Plaza.lst Floor.1278, Janeali Maharai Road. pune-411 OO4.

Email Address: ubin0578789@unionbankofindia.bank

Date: 04.03.2026
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'1. Name and address of the Borrower

Name and address of the Co-Appticant

Name and address of the Guarantor

2. Name and address of the Secured Creditor

3. Description of immovable secured assets to be Sold: -

House Property situated on residential. Ftat No. 405, Fourth Ftoor, Shiv prasad Society, Situated at S. No. 286,
Hissa No. 1/0, Ptot No' 3+4, Nearby castre Royat comptex, Kutwat cor.ony, vittage Lohagaon, Tar.uka HaveLi,
District Pune, Maharashtra 411047. Buitt up area of ftat is about 555 sq. ft. atong with terrace area of 45 sq. ft.
& carparking no. 405 area of 100 sq. ft. (.lBHK Ftat)
Bounded 8y:
North: By Property of 5hri. Korbhan Gupta
South: By Property of Shri. Shaha
East: By Property of Shri. Bhujadi
West: By Road

4.The detaits of encumbrances, if any
known to the Secured Creditor

Not known

5. Detaits of Stay / Status Quo /Litigation
pending against the property, if any,
known to the secured creditor in
Courts/Tribunats etc.,

Nit

6. Last Date & Time for submission of E!{D EMD shatl be deposited and Ljnked/Map the EMD amount with the
Property lD before End Time of Auction as per ctause 7 betow

It is advisabte to deposit and Link / Map the EMD amount wjth the
property lD well in advance to avoid any technicat gtitch

7. Date & Time of auction 27 .03.2026 from 12:00 Noon to 05:00P1,{ (with 10 minutes

8.The secured debt for the recovery of
which the immovable secured asset is to be
sotd:

Rs.28 ,73,194.29 (Rupees Twenty Eight Lakh Seventy Three
Thousand One Hundred Njnty Four and Twenty Nine paisa Onty) as
per Demand notice dated 04.01.?O24 and further interest, cost
and expenses thereafter.

Ftat no. 405, 4th Floor, Shiv Pride, S. No. 286, ptot No. 3+4,
Hissa No. 1 , Lohegaon, Pune 41 1047

Ftat No. 8, 2"d F(oor, MB Tingre House, Near Vitthat Mandir,
Dhanori, Pune - 411015

Ftat No. 8, 2nd F(oor, MB Tingre House, Near Vitthat Mandir,
Dhanori, Pune - 411015

MRS. SUMITRA PURAN CHAVAN

Ftat no. 405, 4th Ftoor, Shiv prjde, S. No. 286, ptot No. l+4,
Hissa No. 1 aon Pune - 411047
NA

Union bank of lndia, Kharadi Branch

Now

Union bank of lndia, Asset recovery branch
Suyog Plaza, 1't Ftoor, 1278, Jungli Maharaj Road,
Deccan G mkha na Pune - 41'l 004 Maharashtra

ndia
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untimited auto extensions)
E-auction website- https: / /baanknet.com

TERMS AND CONDITIONS OF SALE OF IMAAOVABLE SECURED ASsETs

MR. PURAN GANGARAM CHAVAN



.1. Reserve price for the property /
Properties betow which the property witt
not be sotd:

9 Rs. 28,93,000.00/
THOUSAND ONLY)

. (RUPEES TWENTY EIGHT LAKH NINTY THREE

9.2. EMD Payabte '10% of the Reserve Price mentioned above

mentioned above with untimited extension of 1O minutes. The intending bjdders/ purchasers are requjred to
register through httDs: / / baanknet. com (Buyer Registration - tink provided in the home page of the \yebsjte) by
usjng their mobile number and vaLid emait-id. The intending bidders / purchasers can be guided by the Buyer
Manuat provided in the home page of the website

White regjstering as buyers/bidders, the jntending bidders / purchasers are required to uptoad KyC documents
and Bank account detaits. Further, for approyaI of the KYC documents the bidders/ purchasers should haye ,,Digi

Locker" facitity. Registration formatities shal.t be compLeted we([ in advance.
10. 3. El{D Pavment

The Ontine E-Auction witt be hetd through web po nknet.com on the date and time

ation

rtat/website httDs: / /b

10.2. KYC V

comOn et no fo YK VCc frl tcat on eth n diten np b dd rse u hc sea rs ma n na mdg ka e eh DEM a m nep v og p v

aPsa b en ct na be made ht ro h a nmeuye ym atew and lsoaug a cof a n chp v ga v a na as dn de theby v e Po
moa nU rhn e te heT nme shat b sen redU wet nvpa dva nca befe o e he ti5 U Ia de t me rhf e U drep req

aEMD om nu t ns o kedn th the ro D rof m t eh a oet tt hep pe b d ed r U hrc sea D thrty e n et dn n b ddep g
U hc sea benot a tolowed b tdp he roP perty

ng the bid increment shatl not be tess than Rs.25,OO0/- (Rupees Twenty Five Thousand
Onty) jn excess of highest bid amount or the immediate preceding bid, as the case may be with muttipte
increment value of Rs.25,000/- (Rupees Twenty Five Thousand Onty).
(b) lnvariabty, the first bid of the property/ies witl be Reserve Price + one lncrement. This amount wjtt be the
minimum bjd amount to participate in bidding process.

12. (a) ln case of biddi

The bidder has to setect the property for which offer is submitted from the tist mentioned in the above website
and/ or bidder can directty enter property lD.
10.5. HelD Desk

) For queries contact Number: 8291220220 & email lD supDort. BAANKNET @psbattiance. com> For Registration and Login and Bidding Rutes visit Buyer Manuat tink provided in the home page of
https: / / baanknet com

> For auction related queries e-moit to ubino5T6ZBg@unionbonkofindia.bonk or contoct At 69 t 787AO
10.6 Ste lnvolved

> Register on httDs: / / baanknet. com usjng mobite number and emait lD.
> Uptoad requisite KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Generate(ing) chatlan and transfer EMD amount to

bidder's EMD Wattet.
> Link/ Map the EMD amount with the property lD from the wat(et of the bidder/ purchaser lD
) Submission of bid shatt be through Ontine mode on the auction date and time.
> ln case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned hereunder.

Bidders are advised to go through s://baanknet.com and
httos: / / unionbankofindia .co.in/auction-DroDe rtv/view-auction-Dro Dertv.asox for detaited terms and
conditions of Auction Sate before submitting their bids and taking part in the E-Auction sate proceedings.
Successful bidder witt be intimated through e-mait by PSB Attiance Pvt. Ltd after the ctosing of the e-Bjdding
Process,
'I 1. The intending bidders/ purchasers may, if they choose, after takjng prior appointment from the Authorized
Officer, inspect the immovabte/movabte secured assets to be sotd before the date of E-Auction. lt shatt be the
sole responsibility of the bidder to inspect and satisfy themsetves about the secured assets and specjfication
before submitting the bid. On participation by any person or corporate it shatt be deemed that the bidder have
futty satisfied themselves as to the property /assets and claims/ dues affecting the property under Sate in all
respects.

13. The sate witt be confirmed in favour of the highest bidder and the confirmation of sate shalt be subject to
the confirmation by the Secured Creditor.

;

the website: httD
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For EMD payment intending bidders/purchasers can be guided by the buyer manuat provided therein after Login

10.'1. Recistration

10.4 Biddinq



14. Bids once made shatt not be cancetted or with
of the terms and conditions of e-auction. mention
bidder

drawn. The faiture on the part of bidder to compty u/ith any
ed herein witl resuLt in forfejture of the amount paid by the

Authorized officer shatl deposit 25% of the Sate prjce (inclusjve of
EMD), immediatety on the sale day or not tater than next working day with the Bank in the account bearing
Number 787801980050000 IFSC code UBlNO578789 and the batance 75y" of the Sate Price on or before .l5th

day of confirmation of Sale or within such extended period as agreed upon in writing between the secured
creditor and the purchaser, in any case not exceeding 3 months. ln the event of faiture to tender 25% (1s%+EMD)
of the sale Price as per the terms of Sate by the successful bidder, the EMD so deposited by the bidder shatt be
forfeited to secured creditor and the bid accepted shatl stand cancetted automaticatty and the defauttjng bidder
shat[ neither have claim on the property nor on any part of the sum for which it may be subsequentty sotd. ln
defautt of payment of batance amount of purchase price before 15 days from the date of confirmation of sate
by the Secured Creditor or such extended period as may be mutuatty agreed upon between the secured creditor
and the purchaser (not exceeding 3 months) the amount atready deposited by the auctjon purchaser shaI be
forfejted and the property shal.l. forthwjth be sotd again and the defautting purchaser shatt neither have ctaim
on the property nor on any part of the sum for which it ma

the purchaser to deposit with him the money required to djscharge the encumbrances and any jnterest due
thereon together with such additionat amount that may be sufficient to meet the contingencies or further costs,
expenses and interest as may be determined by him. On such deposit of money for discharge of encumbrances,
the Authorized Officer may issue or cause the purchaser to issue the notices to the persons jnterested in or

15. The successful bidder so dectared by the

y be subsequentty sotd
16. The Authorized Off erC m ro tdso s Us b tecay to I hD rtype e th kn lis t

entitted to the money deposited wjth him and take steps to make the payment accordingty.
creditor and if the terms of payment have been comptied wjth by

the successfuI bidder, the Authorized Officer shatt issue a certificate of sate of immovabte property in favour of
the purchaser in Appendix-V to the Securjty lnterest (Enforcement

'17. On confirmation of sate by the secured

) Rutes, 2002
or conveyance, stamp duty, registration charges and other incidentat charges as appticabte

shalt be borne by the successful bidder ont

18. Legat charqes f
v.

ion 194-lA of lncome Tax Act, 1961 , TDS @ 1 % witt be appticabte
on the sate proceeds or stamp duty vatue of such property, whichever is higher, where either sate proceeds or
stamp duty value is Rs. 50,00,000/- (Rupees fifty takhs) and above. The successfut. bidder/ purchaser shatt deduct
the TDS from the sate price and deposit the same with the lncome Tax Department quoting Bank's name and
PAN as a setter and submit the originat receipt of the TDS certificate to the Bank (Appticabl.e for immovabte
property, other than Agriculturat tand).
ln case of movabte/ptant & machinery/stocks/goods etc. GST charges wjlt be appticabl.e as per the prescrlbed
norms over & above the sate price.

19. As per provisjon of Sect

iver the property on the basis of Possession taken on as is where is basis, to
the purchaser free from encumbrances, known to the Secured Creditor on deposjt of money by the purchaser
towards the discharge of such encumbrances.

20. The Authorized Officer witt det

issued specificalty mentioning whether the purchaser has purchased the
immovabte/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sate certificate other than the person who submitted the bid / particjpated in
the auction shatt be entertained.

.Theunsuccessfu[BidderswhohavedepositedEMDshattoeent@
interest immediately after the confirmation of sate by the Authorized Officer in favour of successfut bidder. The

reditor, reserves the rjght to accept / reject the highest bid without assigning any reason

spute arises as to the vatidity of the bid(s), amount of bjd, EMD or as to the etigibitity of the
bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shatt be
finat. ln sr.tch an eventuatity, the Bank shatt in its sote discretion be entitted to catt off the sate and put the
property to sate once again on any date and at such time as ma

unsuccessfut bidder is required to ptace req uest for refund with h

21. The certificate of sate witt be

24. ln case any di

y be decided by the Bank

22

entitted to ctaim any interest, costs, expenses and any other charges (jf any).
23. Bank, the Secured C

://baanknet.com The bidders witt not be

thereof or to cancel the sate

25. The bank/service provider for e-auction shatt not have any tiabitity towards bidders for any interruption or
detay or technicat snag in access to the site jrrespectjve of the causes
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assets witI be sotd in "As is where is", ,,As is What is,' and ,,whatever there26. The above immovabte secured
is" condition.

exctusivety avaitabte for appropriation towards dues to the Bank and
it is exctusive of encumbrances of atl statutory dues, maintenance charges and other dues/charges if any, shatt
be settted by the proposed purchaser out of his own sources.

27. The entire sate consideration shall be

of the Authorized Officer, there is no encumbrance on the property
except as stated aboYe in point No.4 & 5. However, the intending bidders shoutd make their own independent
enqujry regarding the encumbrances, title of the property put to auction and the ctaims / rights/ dues affecting
the property, prior to submitting their bid. The E Auction advertisement does not constjtute and witt not be
deemed to constitute any commitment or any representation of the Bank to sett the property. The Authorized

responsibte in any way for any third-party ctajms/rights/dues

28. To the best of information and knowtedge

Officer/Secured Creditor shatt not be

For UNION BANK OF INDIA

?t{fiqq e{tth- VEqr
For U N F INDIA
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M anager/Authorised Omcer
Ptace: Pune
Date: 04.03.2026
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