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AHMEDABAD | MONDAY, 23 FEBRUARY 2026

INDIABULLS ASSET RECONSTRUCTION COMPANY LIMITED.
CIN: U67110MH2006PLC305312

Corporate Office: One InternaHonal Centre, Tower-1, 4th Floor, SenapaH Bapat Marg, Elphinstone Road, Mumbai- 400013
Email: Deepak.dawari@indiabulls.com Authorised Officer M no: +91 937 193 3015

[Appendix - IV-A] [See proviso to rule 8 (6)r/w 9(1)]
PUBLIC NOTICE FOR E-AUCTION SALE OF IMMOVABLE PROPERTY

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (“SARFAESI Act”) read with proviso to
Rule 8 (6) r/w 9(1) of the Security Interest (Enforcement) Rules, 2002.

Notice is hereby given to the public in general and in particular to the Borrower(s) and Guarantor(s) that the below described immovable property mortgaged/ charged to the Secured Creditor, possession of which has been
taken by the Authorised Officer of Indiabulls Asset Reconstruction Company Limited( Indiabulls ARC). Further, the Indiabulls Assets Reconstruction Company Limited (Indiabulls ARC) (acting in its capacity as Trustee
ofIndiabulls ARC –XIV Trust) has acquired entire outstanding debts of the below accounts vide Assignment Agreement dated 30.03.2020 from IndusInd Bank Ltd (Assignor Bank) along with underlying security from assignor
bank. Accordingly, Indiabulls ARC has stepped into the shoes of assignor bank and empowered to recover the dues and enforce the security.The Authorized Officer of Indiabulls ARC took handover of the physical possession
of the below mentioned secured property from the assignor. The Authorized Officer of Indiabulls ARC hereby intends to sell the below mentioned secured properties for recovery of dues and hence the tenders/bids are invited
in sealed cover for the purchase of the secured properties. The properties shall be sold in exercise of rights and powers under the provisions of sections 13 (2) and (4) of SARFAESI Act; on “As is where is”, “As is what
is”, and “Whatever there is” and “Without recourse Basis” for recovery of amount shown below in respective column due to Indiabulls ARC as Secured Creditor from respective Borrower and Co-Borrower(s) shown
below. Details of the Borrower(s)/Guarantors/Mortgagors, Securities, Owner, Outstanding Dues, Dateof Demand Notice sent under Section 13(2), Possession Date, Reserve Price, Bid Increment Amount, Earnest Money
Deposit (EMD), Date & Time of Inspection is given as under:

Name of Borrower(s)/
Guarantors/ Mortgagors

Owner of the
property

Outstanding Dues as
on 20.02.2026 IN INR)

Demand
Notice Date

Possession
Date

Reserve Price
In INR)

Bid Increment
Amount(IN INR)

EMD
(IN INR)

Date & Time
of Inspection

Bhavesh M Chavda (Borrower/
Mortgagor), Hansa Bhavesh Chavda
(Co-Borrower), Merambhai R Chavda
(Co-Borrower), Vijayaben M Chavda

(Co-Borrower), Vishal
BhaveshChavda (Co-Borrower)

(LAN:GRR00506N and GRR00283N)

Bhavesh M
Chavda and

Merambhai R
Chavda

31.08.2020 30.10.2023

Rs.
1,04,08,000

(Rupees One
Crore Four
Lakhs Eight
Thousand

Only)

Rs. 50,000
(Rupees Fifty

Thousand
Only)

Rs.
10,40,800

(Rupees Ten
Lakhs Forty
Thousand
Eight Hun-
dred Only)

07.03.2026
1:00 to 2:00
p.m. (As per

prior ap-
pointment)

Rs.1,75,00,000/-
(Rupees One Crores
Seventy Five Lakhs

Only)

All that piece and parcel of immovable property
being constructed property admeasuring 152.61
Sq.Mtrs situated at R.S.No. 251p, City Survey Ward
No. 11p, City Survey No. 2567p, Plot No. 31p at Ra-
jkot and bounded as under: North : Road, South:
Others property on the same plot, East: Road,
West: Others property on the same plot.

Details of the Secured Asset

Account No.:201004062357, Name of the Beneficiary: INDIABULLS ARC- XIV TRUST, Bank Name: IndusInd Bank, Branch: Opera House Branch, IndusInd House, 425, DadasahebBhadkamkar Marg, Mumbai-
400 004 , IFSC Code:INDB0000001
Date of E-Auction & Time: 13.03.2026 2:00 P.M to 3:00 P.M Last date and time for submission of bid letter of participation/KYC Document/Proof of EMD : 11.03 2026till 6:00 P.M
The auction will be conducted online through Indiabulls ARC’s approved the auctioneer portal http://www.bankeauction.comand for detailed terms and conditions of the sale, please refer to the link provided on
auctioneer’s website - http://www.bankeauction.com.

STATUTORY NOTICE FOR SALE UNDER Rule 8(6) r/w 9(1) OF SECURITY INTEREST (ENFORCEMENT) RULES,2002
This notice is also a mandatory notice of not less than 15 (Fifteen) days to the Borrower(s) of the above loan account under Rule 8(6) r/w 9(1), of Security Interest (Enforcement) Rule, 2002 and provisions of
Securitization & Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002, informing them about holding of auction/sale through e-auction on the above referred date and time.
Date: 23.02.2026 Sd/- Authorized Officer, Indiabulls Assets Reconstruction Company Limited.
Place: RAJKOT (Acting in its capacity as a Trustee of Indiabulls ARC –XIVTrust)ADITYA BIRLA HOUSING FINANCE LIMITED

Registered Office- Indian Rayon Compound, Veraval, Gujarat – 362266
Branch Office- G-Corp Tech Park, 8th floor, Kasar Wadavali, Ghodbunder Road, Thane, MH-400601

Notice is hereby given to the borrowers as mentioned below that since they have defaulted in repayment of the Credit facility availed by them from
Aditya Birla Housing Finance Limited (ABHFL), their loan accounts have been classified as Non-Performing Assets in the books of the
Company as per RBI guidelines thereto. Thereafter, ABHFL has issued demand notices under section 13(2) of the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI Act) on the last known addresses of the said bor-
rowers thereby calling upon and demanding from them to repay the entire outstanding amount together with further interest at thecontractual rate
on the aforesaid amount and incidental expenses, cost, charges etc. as stated in the said demand notices. However, the demand notice is also
being served by way of publication, as per Rule 3 of the Security Interest (Enforcement) Rules, 2002 (SARFAESI Rules):
Sl.
No

1 1. MAHESHKUMAR PANCHAL 402, Pratham Dream Appartment, Nr Navpath
Residency. Vishnodevi Circle To Zundal Cross Road, Zundal, Gandhinagar,
Ahmedabad, Gujarat, 382421. 2. BHAVANA M PANCHAL 402, Pratham Dream
Appartment, Nr Navpath Residency. Vishnodevi Circle To Zundal Cross Road, Zundal,
Gandhinagar, Ahmedabad, Gujarat, 382421. 3. MAHESHKUMAR PANCHAL C 104,
Navpad Helios, Bh Ganga Resiency, Vill: Zundal, Ahmedabad, Gujarat, 382421. 4.
BHAVAN M PANCHAL C 104, Navpad Helios, Bh Ganga Resiency, Vill: Zundal,
Ahmedabad, Gujarat, 382421. 5. MAHESHKUMAR PANCHAL C/O: Mangal
Industries Trading 104, Durga Nagar, Near Ganpati Temple, Near Sutar Ejtale Road,
Gujarat, 382330
Loan Account No. LNAHM0HL-03190021803 & LNAHM0HL-03190021542

08.02.2026 16-02-2026 Rs. 38,69,107.64/-
(Rupees Thirty Eight Lac
Sixty Nine Thousand One
Hundred Seven and Sixty
four Paise Only) by way
of outstanding principal,

arrears (including
accrued late charges)

and interest till
09.02.2026

DEMAND NOTICE (under Rule 3 (1) of Security Interest (Enforcement) Rules, 2002)
Substituted Service Of Notice U/S.13 (2) Of Securitisation And Reconstruction Of Financial Assets And Enforcement Of Security Interest Act, 2002.

Name and Address Borrower/ Co-Borrower and Guarantor /
Co-Guarantor & Loan A/C No. NPA Date

Date of
Demand
Notice

Amount due as per
Demand Notice /as on

Date

We hereby call upon the borrower stated herein to pay us within 60 days from the date of this notice, the outstanding amount (s)together
withfurther interest thereon plus cost, charges, expenses, etc. thereto failing which we shall be at liberty to enforce the security interest includ-
ing but not limited to taking possaession of and selling the secured asset entirely at your risk as to the cost and consequences.
Please note that as per section 13(13) of the SARFAESI Act, all of you are prohibited from transferring by way of sale, lease orotherwise,
theaforesaid secured assets without prior written consent of the Company. Any contravention of the said section by you shall invoke the penal
provisions as laid down under section 29 of the SARFAESI Act and / or any other legal provision in this regard.
Please note that as per sub-section (8) of section 13 of the Act, if the dues of ABHFL together with all costs, charges and expenses incurred
by ABHFL are tendered to ABHFL at any time before the date fixed for sale or transfer, the secured asset shall not be sold or transferred by
ABHFL, and no further step shall be taken by ABHFL or transfer or sale of that secured asset.
Date: 23.02.2026 Sd/- Authorised Officer,
Place: AHMEDABAD, GUJARAT (Aditya Birla Housing Finance Limited)

DESCRIPTION OF IMMOVABLE PROPERTY)PROPERTIES MORTGAGED: All That Piece And Parcel Of The Immovable Property Bearing Flat
No. 402, Situated On The 4th Floor, Admeasuring 80 Sq. Mtrs. (Built-Up Area), 68.58 Sq. Mtrs. (Carpet Area), Along With Wash Area Admeasuring
1.75 Sq. Mtrs. And Balcony Area Admeasuring 4.18 Sq. Mtrs., In The Residential Society Known As “Pratham Dreams”, Constructed On Land
Bearing Revenue Survey No. 337, Hissa No. 2, Admeasuring 668 Sq. Mtrs., Out Of The Total Land Admeasuring 00 Hectare 11 Are 13 Sq. Mtrs.
(I.E., 1113 Sq. Mtrs.), Situated At Khata No. 1090, Town Planning Scheme (Tps) No. 234, Final Plot No. 169, Mouje Zundal, Taluka Gandhinagar,
Sub-District Gandhinagar, District Gandhinagar, State Gujarat, 382421 Together With All Rights, Easements, And Appurtenances Attached Thereto
And Bounded As Per Sale Deed 8878 Of 2019: On And Towards North: Flat No. 401, On And Towards East: 12 Mtr. Road, On And Towards
West: Flat No. 403, On And Towards South: Open Agricultural Land, Boundaries As Per Actual Site: On And Towards North: Passage, On
And Towards East: Road, On And Towards West: Margin Land, On And Towards South: Unit No. 401


