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To

Mrs.Suvarna Yashwant Pagar
Ftat No.4,Sai Samarth Shitp, DSK Road,
Dhayari, Pune-41 1041

ontine mode on htt s://baank m

3. You are also requested to ensure ParticiPation by parties interested in buying the immovabte

secured assets in the sale as proposed above.
4. A copy of the terms of sate is enctosed for your reference. Ptease note that the Auction wilt be

conducted through E-Auction mode on the date and time mentioned in the enctosed terms of
sate,

Dear Sir/Madam,

Sub: Notice of 15 days for sate of immovabte secured assets under Rute 8 of the Security lnterest
(Enforcement) Rutes, 2002.

l.Union Bank of India, Asset Recovery Branch. Suyog Ptaza,lst Ftoor,1278, Jangati Maharaj Road,

Pune-41 1OO4 the secured creditor, caused a demand notice dated 27'06'2025 under Section 13(2)

of the Securitization and Reconstruction of FinanciaI Assets and Enforcement of Security lnterest
Act 2002, catting upon you to pay the dues within the time stipulated therein. Since you failed to
compLy with the said notice within the period stiputated, the Authorized officer, has taken
possession of the jmmovable secured assets under section 13(4) of the Act read with Rute 8 of
Security lnterest (Enforcement) Rutes, 2002. Possession notice dated 11'09'2025 lssued by the
Authorized Officer, as per Appendix lV to the Security lnterest (Enforcement)) RuLes, 2002 was

delivered to you and the same was atso affixed to the properties mortgaged with the Secured

Creditor, apart from pubtication of the same in newspapers. Ptease note that as per the said

demand notice you were informed about your rjght to redeem the property within the tjme
avaitabte under section 13(8) of Securitization and Reconstructjon of Financiat Assets and

Enforcement of 5ecurjty lnterest Act, 2002.
2. As you have faited to ctear the dues of the secured creditor, the jmmovabte secured assets

that have been taken possession of by the Authorized Officer, wit( be sotd by hotding pubtic E'

auction on 27-03-2026 from 12:OO Pm to 05:00 Pm by inviting Bids from the pubtic through

piqftaa''
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M/s. Jet Works
Partner Mr.Bhushan Yashwant Pagar
5 No.135/Z/A, Datviwadi, Nanded Phata
Sinhgad Road, Dhayari, Pune-41 1041

Mrs. Shalini Yashwant Pagar
Ftat No.10, Ujjwat Shitp Co'Operative
Housing Society,Second Ftoor, Raykar
Nagar, Dhayari, Pune-41 1 041

s
a

Enct: Terms of sale

dt

Bv Reed Post & Courier

Mr. Bhushan Yashwant Pagar
Ftat No.10, Ujjwat Shitp Co-Operative
Housing Society,Second Floor, Raykar
Nagar, Dhayari, Pune-41 1041
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Name and address of the Guarantor 1). Mr.Ehushan Yashwant Pagar

J+

Flat No.10, UjjwalShilp Co-Operative Housing Society,
Second Floor, Raykar Nagar, Dhayari, pune-411041.

2). Mrs.Shalini Yashwant pagar

Flat No.10, UjjwalShilp Co-Operative Housing Society,
Second Floor, Raykar Nagar,Dhayari, pune-411041

3). Mrs.Suvarna Yashwant pagar

Flat No.4,Sai Samarth Shilp, DSK Road, Dhayari,
Pune-411041

UNION BANK OF INDIA. ASSET RECOVERY BRANCH.
Plaza, 1't Fl oor,1278 . Jancali Maharai Road,

Pu -411 004

ification: Intemal

1. Name and address of the Borrower M/s. Jet Works
Partner Mr. Bhushan yashwant pagar

5 No.135/2/A, Dalviwadi, Nanded phata

Sinhgad Road 0haya ri, Pune-411041
Name and address of the Co-Appticant NA

ame and address of the Secured2. N

Creditor

3. Description of immovable secured assets to be sold: -

l!a!N9.10,_2nd Ftoor,Ujjwat Shitp, Admeasuring 665 Sq.Ft, Situated On ptor No.22 And
23,s.No.'l47,Hissa No.2,4,5,6 And 8,Raykar Naglr,Dhayari pune owned a/,vrr.e'r,r*rr.. v
Pagar And Mrs. Shatini y Pagar.
Bounded as fottows: -

As per Agreement At Actuat
East B Ptot No.24 8v Entrance
West By Open Space
Sout
h By Ftat No.15
Nort
h By Sr,No.146 B Ftat No.1 I

ftat !o 4 ,First Floor,Buitding No.F,sai samarth shitp Admeasuring Totat satabte Area of366 Sq.Ft Situated 0n S No..J_25lt To4+8/19,Mauje Dhayari Bhag,Tatuka Haveti,pune
411041 Owned By Mrs.Shatini y pagar And Ms.suvarna y pagar.
Bounded as fottows:-

As per Agreement At Actual
East B o ns ace B 0 enS ace
West B Ftat No.2 B Ftat No.1
Sout
h B ns ace
Nort
h B Staircase & Ftatt No.3

grihPt rt No

Ban\{
o

Page 2 of 6

TERA,IS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

Propertv No.1

Propertv No.2

By Ptot No.21

By Road

Qlr Open Space

By Staircase &.

Ftat No.3

o



Ftat No.6,3rd Floor,Buitding F,Sai Samarth Shilp Admeasuring TotaI Buitt Up Area Of About
32.33 Sq.Mtr Situated On 5.No. 17511 4+8119, Near Jiya Terrace Near DSK Vishwa,Dhayari
Pune Owned By Mr. Bhushan Y Pagar.
Bounded as fotlows: -

NIL

Property No.1
Rs.31,77,000.00 (Rupees Thirty One Lakhs Seventy
Seven Thousands Only)
Property No.2
Rs.17,40,000.00 (Rupees Seventeen Lakhs Forty
Thousands Onty)
Propertv No.3
Rs.17,40,000.00 (Rupees Seventeen Lakhs Forty
Thousands Onty)
10% of the Reserve Price mentioned above

'10. 1 . Reeistration
The Ontine E-Auction witt be hetd through web po rtat/website https: / / baankneLleno on the date
and time mentioned above with untimited extension of 10 minutes. The intending bidders /
purchasers required to register through httos: / /baanknet.com (Buyer Registration - [ink provided

in the home page of the website) by using their mobite number and vatid emai[-id. The intending
bidders / purchasers further required to uptoad KYC documents and Bank Detaits. The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the website

I\IRI

sificatio[: Intenlal

As per Agreement At ActuaI
East By Open Space By Open Space
West By Ftat No.7 By Ftat No.7
Sout
h By Open Space 8y Open Space
Nort
h Staircase & Ftat No.5

4.The details of encumbrances, if any
known to the Secured Creditor

Not Known to branch.

6. Last date for submission of EMD Elv{D shatt be deposited and Linked/Mapped with the
Property lD before the expiry of auction time prior to
ptacing the bid.lt is advisabte to deposit and Link / Map
the Et{D amount with the property lD welt in advance to
avoid any technical c[itch.

7. Date & Time of auction 27-03-2026, Fridav from 12.00 NOON to 5.00 PM

(with 10 min unumited auto extensions)

E-auction website-https: / / baanknet. com
8.The secured debt for the recovery of
which the immovable secured asset is to
be sold:

Rs.1,20,67,719.06 (Rupees One Crore Twenty Lakhs Sixty
Seven Thousand Seven Hundred Nineteen and paisa six
Onty ) as per demand notice dated 27.06.2075 + lnterest
and Expenses thereon after.

9.1. Reserve price for the property /
Properties betow which the property
witt not be sotd:

9.2. EMD Payabte

10.2. KYC Verification

nB

By Staircase &
Ftat No.5

5. Detaits of Stay / Status Quo
/Litigation pending agarnst the
property, if any, known to the secured
creditor in Courts/Tribunats etc
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e intending bidders / purchasers are required to uptoad KyC
documents and Bank account detai[s, Registration and uptoading formatities shatt be compteted wett
in advance.

on comptetion of KYc verification, the intending bidders / purchasers may togin and make the EMD
payment, for EMD payment intending bidder / purchasers can be guided by the buyer manuat provided
therein after login as buyer, Payment can be made through payment gateway and atso by way of
creating chattans and deposit the amount in the wattet. The payment shatt be ensured welt in advance
before the stiputated time. lf the required EMD amount is not hetd in the buyer Wattet, they witt not
be atlowed to participate.

1 . EMD Pa m

On completion of registration, th

10.4 Biddine
The bidder has to setect the property for which offer is submitted from the tist mentioned in the
above website and/ or bidder can directty enter property lD.

10.5. Help Desk
) For queries contact Number: 8791220220 & emait lD support. BAANKNET@psbattiance.com

> For Registration and Login and Bidding Rutes visit Buyer ManuaI tink provided in the home
page of https: / / baanknet.com.

> For auction related que ries e-mail to ubin057E789@unionba nkofindio.bank or contoct
branch mobi le No. I 1 69 1 78760

10.5 Steos lnvolved
> Register on https: / / baanknet.com. using mobite number and emait lD.
> Uptoad requistte KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Generate chattan and transfer EMD amount

to bidder's EMD Watlet.
> Link/ Map the EMD amount with the property lD from the waltet of the bidder/ purchaser tDi Submission of bid shatt be through Ontine mode on the auction date and time.> ln case of successfut Bid, the batance bid amount to be pajd as per the terms as mentioned

hereunder.
Bidders are advised to go through the website:
httos nkofindia.c

https: / /baanknet.com and
o. in /auction-D rtv/view- uction"orooe v.asDx for tenders for

detailed terms and condit
Auction sale proceedings,
e-Bidding Process.

ions of Auction Sate before submjtting their bids and taking
SuccessfuI bidder witt be intimated through e-mait after the

part in the E-

ctosing of the

Officer, inspect the immovable/movabte secured assets to be sotd before the date of E-Auction. lt
shatl be the sote responsibitity of the bidders to inspect and satisfy themsetves about the secured

'l 1. The intending bidders may, if they choo se, after taking prior appointment from the Authorised

ssea ats dn s ec f tca o bn fe eor Us mb tt n tp he idb On tr c t on a I nso ropa oc ta ePa ny pe por
has dbe ee tmed tha ht e b dd ser ah VC Uf sat fs ed ot ht e ov t asse na dpr per Y

L a m s du se fa ectf n th ro e tr und fe as e n r s sp p Y pect
a n ac se7 of b dd n b d nc er em tn hs a beg e ss ht na 2Rs 5 000 n exc hof se tgh

b ad oum tn ro rhe m edm a et r edec n b d sa ht cae s mp a be mg U t e n Ic ev me tn ofP
b n aI abL f rst b ofd o es +v be eRespr rlP ec onper ty e

This amount witt be the minimum bld amount to participate in bidding process.
13. The sate witl be confirmed in favour of the highest bidder and the confirmation of sate shatt be

by the Secured Creditor.bject to the confirmation
4 -12

+
Classifi cationr lntcrnal

(q

!
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themselves as

1 the not
with vatue

Rs. 75,000t-. the) the witl ncrement.



14.Bids once made shatl not be cancetted or withdrawn. The faiture on the part of bidder to comply
with any of the terms and conditions of e-auction, mentioned herein witl resutt in forfeiture of the
amount paid by the bidder.
15. The successfut bidder so dectared by the Authorised Officer shatl deposit 25% of the Sate Price
(inctusive of EMD) in Cash / DD/ RTGS / NEFT/ lnternet transfer/Cheque subject to reatjsation,
immediatety on the sate day or not later than next working day with the Bank in the account berring
Number 787801980050000 and the batance 75% of the Sate Price on or before 15th day of
confirmation of Sate or within such extended period as agreed upon in writing between the secured

creditor and the purchaser, in any case not exceeding 3 months. ln the event of faiture to tender
25% (1S%+EMD) of the sate price as per the terms of Sate by the successfut bidder, the EMD so

deposited by him shatt be forfeited to secured creditor and the bid accepted shatl stand cancetted

automaticalty and the defaulting bidder shatt neither have ctaim on the property nor on any part of
the sum for which it may be subsequentty sotd. ln defautt of payment of balance amount of purchase

price before 15 days from the date of confirmation of sale by the Secured Creditor or such extended
period as may be mutuatly agreed upon between the secured creditor and the purchaser (not

exceeding 3 months) the amount atready deposited by the auction purchaser sha[[ be forfeited and

the property shatl forthwith be sold again and the. defautting purchaser shatl neither have claim on

the property nor on any part of the sum for which it may be subsequently sotd.

16. The Authorised Officer may, where the property sold is subject to any encumbrances, if he thinks

fit, altow the purchaser to deposit with him the money required to discharge the encumbrances and

any interest due thereon together with such additional amount that may be sufficient to meet the

contingencies or further costs, expenses and interest as may be determined by him. 0n such deposit

of money for discharge of encumbrances, the Authorised officer may issue or cause the purchaser

to issue the notices to the persons interested in or entitled to the money deposited with him and

take steps to make the payment accordingty.
17. On confirmation of sale by the secured creditor and if the terms of payment have been complied
with by the successful bidder, the Authorised Officer shalt issue a certificate of sale of immovable

rchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.property in favour of the pu

18.Legat charges for conveyance, stamp duty, registration charges and ot
applicabte shatl be borne by the successful bidder on[y.

her incidentat charges as

19. As per provision of Section 1941A of lncome Tax.Act, 1961, TDS @ 1%witt beapp
on the sale proceeds or stamp duty value of such property, whichever is higher, where either sale

proceeds or stamp duty vatue is Rs. 50,00,000/'(Rupees fifty takhs) and above. The successfut

bidder/ purchaser shalt deduct the TDS from the sa[e price and deposit the same with the lncome

Tax Department quoting Bank's name and PAN as a setter and submit the original receipt of the TDS

certiftcate to the Bank (Appticabte for immovable property, other than Agricutturat tand). ln case of

movabte/ptant & machinery/ stocks/goods etc. GST charges witt be applicabte as per the prescribed

licabte

norms over & above the sale price.

20. The Authorised Offjcer witt detiver the property on the basis of Possession taken on as is where

is basis, to the purchaser free from encumbrances, known to the Secured Creditor on deposit of
money by the purchaser towards the discharge of such encumbrances.

21. The certificate of sale witl be issued specificatly mentioning whether t

submitted the bid/ participated in the auction sha[[ be entertained.

he purchaser has

22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same re

without any interest immediatety after the confirmation of sate by the Authorised Officer in favour

idder is required to ptace request for refund with

funded

of successful brdder. The unsucc

s r,
{\roI

z
ation: lnter[al

d: ge5of6

purchased the immovabte/ movabte secured assets free from any encumbrances known to the secured

creditor or not, No request for change of name in the sate certificate other than the Person who



23. Bank, the Secured Credit
any reason thereof or to can

or, reserves the righ
cel the sate.

t to accept / reject the highest bid without assigntng

the Bank shatt be finat. ln such an eventuatity, the Bank shatt in its sote discretion be entitted to catt
off the sale and put the property to sate once again on any date and at such time as may be decided
by the Bank

n ac es na d s U et as ot ht e dv p t o tf h b d S a om nu ot fv b d EM oD r as to eh b v
ht e b dd re Ua ht o t o tf h e e nrso Ie I ees tn n tv p bhe d ed I ht ep n e r eI ta on na dd ec s onp

52 hT nba k see ec I deovl I f ro e Ua tc on hs a not ahp e na ba t ot a dI s b d ed sr ofv v a ny
n et I U t no Io elad o t( ce nh ca sna n ca cp v e tss tho se te rreS ce tvet fo het ac use sp
26. The above immovabte secured s is where is", "As is What is,, andassets will be sotd in "A
"whatever there is" condition.

7 The sa ce son d re at o sn ah be exc sU VE a a bla e of af ro arI t nov owt ra d Ud tesPP to ehp
nBa ank d t s Xe c ust e fo ne Uc bm aI cn se fo a statuto ud se ma n nte nca e hL ra esry o eh rg

uesd c h es f a s ah bearg ht e rony d hrc aserby OU oft h sp pose soun esrcpu

on the property. However, the intending bidders shoutd make their own independent enquiry
regarding the encumbrances, titte of the property put to auction and the ctaims / rights/ dues
affecting the property, prior to submitting their bid. The E Auctjon advertisement does not constitute
and witl not be deemed to constitute any commitment or any representation of the Bank to sett the
property. The Authorised Officer/Secured Creditor shatt not be responsjbte in any way for any third-
party claims/rights/dues.

28. To the best of information and knowledge of the Authorised Officer, there is no encumbrance

https: / /baankn et.com . The bidders wit I not be entitted to ctaim any interest, costs, expenses and
any other charges (if any).

: PUNE
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