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ishra Mob No 8780015850-

Bv Reqd Post & Courier
To:

Mr. VENKATESAN V (Appticant)
]9/43, KAMRAJ SALAI, ASHOK NAGAR,
CHENNAI, TAMIL NADU. 600083

Mr. C YUVARA.I (Co'Obtigant)
SARAVANA BhAVAN '] R K SFANMUGAM,
SALAI K K NAGAR, CHENNA ,

TAA{ILNADU.6OOOTB

Mr. K BALAGANESH BABU (Co'Obtigant)
HOTEL SARAVANA BHAVAN 390 TNSCB
COLONY KANAGA, M TARAMANI CHENNA
6001 13

Dear Sir/Madam,

Sub: Notice of '15 days for sale of immovable secured assets under Rule 8 and 9 of the
Security lnterest (Enforcement) Rules, 2002.

1. Union Bank of lndia, Chennai Main (Sol lD :03481) ,rus. Wawoomansion, 48139,
Rajajisalai, Esplanaderoad, Chennai-60000'l , the secured creditor, caused a demand
notice dated 03-05-20'19 under Section 13(2) of the Securitisation and Reconstruction of
FinancjatAssets and Enforcement of Security lnterest Act 2002, catling upon you to pay the
dues within the time stipulated therein. Since you faited to comply with the said notice
within the period stiputated, the Authorised Officer, has taken physical possession of the
jmmovabte secured assets under sectjon 13(4) of the Act read \ryith Rute 8 of Security lnterest
(Enforcement) Rutes, 2002 on 17-09-2019,

2. As you have failed to ctear the dues of the secured creditor, the scheduted immovable
secured assets that have been taken possessjon of by the Arthorised Officer, witt be sotd

by hotding pubtic E-auction on 27th March'2026 Time: 12 Noon to 5:00 pm by invjting Bids

from the pubtic through ontine mode on y{Wty.LAe!L!g!.!9!1.
3, The Reserve Price witt be {. 12,73,000 (Rupees lwetve tacs Seventy Three Thousand Only)
4. For detaited Terms and Condjtions of the sate, ptease refer to the tink provided in

https://www.unionbankoilndia.bank.in/auction-DroDertv/viewauction-DroDertv.asDx and
the same is atso enclosed herewith.

Ptace : (Chennai)
Date : (10-03-2026)

Enct: Sale Notice

'aLiuorusro 
oFFlcER'

FOR UNION BANK OF INDIA



qLfrrqd*dffi Lm union B*ill$
[Appendix - lV-Al

[See proviso to rute 8 (6)]

Sale notlce for sate of immovable properties

E-Auction Sate Notice for SaLe of lmmovabte Assets under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act, 2002 read with proviso to Rute 8 (6) of the Security lnterest
(Enforcement) Rutes, 2002 Notice is hereby given to the pubLic in general and in particutar to the Borrower
(s) and Guarantor (s) that the beLow described immovabte property mortgaged/charged to the Secured
Creditor, the physical possession of which has been taken by the Authorised Officer of Secured Credjtor,
lJnion Bank of lndia, witl be soLd on "As is where is", "As is what is", and "Whatever there is" on 27th March
2026, for recovery of Rs. 18,66,874.82 as on 31-01-2026 due to Secured Creditor, Union Bank of lndia from,
Mr VENKATESAN V (Applicant), Mr. C YUVARAJ (Co-ObliSant) and Mr. K BALAGANESH BABU (Co-

Obligant).The reserve price witl be Rs. 12,73,000 (Rupees Twetve tacs Seventy Three Thousand Onty)
and the earnest money deposit will be Rs. 1,27,300 (Rupees One Lakh Twenty Seven Thousand Three
Hundred only).

Description of lmmovable Propertv
Residentiat flat of super buittup area 520 sq ft undivided share of 325 Sq ft out of totaI extent of site
2600sqftsituatedatFLatno.A4,GroundFLoor,PtotNo.40&41,OldSno,21412, New S No's. 214l1C &
28 Sri Kamatchi Amman Nagar, Kozhumanivakkam VilLage, Kundrathur Tatuk, Chennai-600069
Boundries as per MODT:
North: Ptot No.39 65 Feet
South: PIot No 41A 65 Feet
East : vacant Land 20 Feet
West : 24 Feet Road 20 Feet
Boundries as per Actuat:
North: Vacant Land 65 Feet
South: Vacant Land 55 Feet
East: Agricu(ture Land 40 Feet
West: Panchayat Road 40 Feet

List of Encumbrances:

Encumbrance known to seclrred creditor: NIL
(however indenting bidders are advised to verify the EC and satisfy themsetves before submitting bld)

For detailed terms and conditions of the sate, ptease refer to the tlnk provided in

https: / /www. u nion ban kofindia. ban k. in / auction - DroDertv / viewauction - proDertv. aspx

The same is atso enclosed herewith.

Ptace : (Chennal)
Date : (10-03-2026)

Enct: Terms of sate

ei qlt{i d6 3nF itury
For UNlOl,l-EP Ni( OF :NDIArs

tilLc6(i 31f>mt / l.Llihorise'l Ofiice;
AUTHORISED OFFICER

FOR UNION BANK OF INDIA



TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS
1, Na-e and address o' tl'e Borro\toer .

Co-AppLicant and Guarantor
Mr. VENKATESAN V (Appticant)
39i43, KA/V{RAJ SALAI, ASHOK NAGAR, CHENNAI,
TAMIL NADU,600083
Mr. C YUVARAJ (Co-Obtjgant)
SARAVANA BHAVAN 13 R K SHANMUGAA , SALAI

K K NAGAR, CHENNAI, TA,MILNADU. 600078
Mr. K BALAGANESH BABU (Co-Obugant)
HOTEL 5ARAVANA BHAVAN 390 TNSCB COLONY
KANAGA. M TARA,I,IANI CHENNAI 600113

2. Name and address of the Secured
Creditor:

union Bank of lndia
Chennai main Branch (sot ld r03481)
M/s. Wawoomansion, 48/39, Rajajisaiai,
Esptanaderoad, Chennai-600001,
Mob No : 8780015850
Emait I ubin0803481@unionbankofindia.bank.in

3, Descriptjon of immovable secured assets to be Sotd:
Residential ftat of super buittup area 520 sq ft undivided share of 325 Sq ft out of total extent of
site 2600 sqft situated at Flat no. A4, Ground Ftoor, Ptot No. 40 & 41, Otd S no. 21412, New S

No's. 21411C & 28 sri Kamatchi Amman Nagar, Kozhumanivakkam Vittage, Kundrathur Tatuk,
Chennai-600069
Boundries as per MODT:
North: Plot No.39 65 Feet
South: Ptot No 41A 55 Feet
East : Vacant Land 20 Feet
West: 24 Feet Road 20 Feet
Boundries as per Actuat:
North: Vacant Land 65 Feet
South: Vacant Land 65 Feet
East: Agricutture Land 40 Feet
!V!!!: Panchayat Road 40 Feet
4,The detaits of encumbrances, jf any Encumbrance known to secured creditor: NIL
known to the Secured Credjtor (however indenting bidders are advjsed to verify the

EC and sarjsly Lhemsetves before s-bmitt nq oid,
5. Detaits of StaV / Status Quo/
Litigation pendjng agajnst the property,
]f any, known to the secured creditor in
Courts/Tribunals etc.

Not Known

6, Last date for submission of EMD EMD shatt be deposited and Linked/Map the EMD

amount with the Property lD before End Time of
Auction as per ctause 7 betow.
It is advisabte to deposjt and Link / Map the EMD

amount with the property lD wett in advance to avoid
anv technicat etitch.

7. Date & Time of auction 27 -03.2026 from 12:00Noon to 05:00PM (with 10
minutes unlimited auto extensjons) E-auction websjte-
h1!p!-1l baad!c!.!qo

8,The secured debt for the recovery of
which the immovabte secured asset is to
be sotd:

18,66,874.82 as on 31-01-2026 and interest thereon

9.1 Reserve prjce for the properties
betow which the immovabLe property
may not be sotd:

Rs. 12,73,000 (Rupees Twetve lacs Seventy Three
Thousand Onty)

e_



9.2 EMD Payabte R5. 1,27,300 (Rupees One Lakh Twentv Seven Thousand
Three Hundred only)

10. 1. Regi5tration
The Online E-Auction wjlt be heLd through web portat/website https: / /baanknet.com on the date
and time mentioned above with untimited extension of 10 minutes. The intendjng bidders /
purchasers required to regjsterthrough https:/ / baanknet. com (Buyer Registration Ljnk provjded
in the home page of the websjte) by usjng their mobite nLrmber and vatid emai(-id. The intending
bjdders / purchasers further required to upload KYC documents and Bank Details. The jntending
bidders / purchasers can be guided by the Buyer Manuat provided in the home page of the website
10. 2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC

documents and Bank account detaits. Further, for approvat of the KYC documents the bidder/
purchasers shoutd have "Digi Locker" facjlity, Registration formaljties shatl be compLeted wettln
advance.
10, 3. EMD Payment
On comptetion of KYC verification, the intending bidders / purchasers may login and make the
EMD paynrent, for EMD payment jntending bidder/purchasers can be guided by the buyer manuaI
provided therein after login as buyer. Payment can be made through payment gateway and aLso

by way of creating chattans and deposit the amount in the wattet. Ihe payment sha(t be ensured
wel( in advance before the stipulated time. lf the required EMD amount is not hetd in the buyer
waLtet, the intending bidders / purchasers witt not be atlowed to bid the property.
10.4 Bidding
The bidder has to setect the property for which offer is submitted from the [ist mentioned in the
above websjte and/ or bidder can directly enter Property lD (as menLioned in httpsi//jbapj.jn).
The property witt be visibte in 'Ljve Auctions'on www. baanknet. com one day prior to the date
of auction.
10. 5. Help Desk

> For queries contact Number: 8291220220
suDport. BMN KN ET@DsbaItjance. com.

z For Registratjon and Login and Biddjng Rutes visit Buyer Manuat tink provided jn the home
page of https: / /baanknet.com

> For auction re(ated queries e"mail
8780015850

10.6 Steps lnvolved
, Register on https://baanknet.com using mobjte number and emait lD.
, UpLoad requjsjte KYC Documents.
> Pay EMD amount by Payment Gateways and atso by Generate chattan and transfer EMD

amount to bidder's EMD WaLtet.

- Link/ Map the EMD amount with the property lD from the wallet of the bidder/ purchaser
ID

> sub..ission of bid shalt be through Ontine mode on the auction date and time.
; ln case of successfut Bid, the batance bid amount to be paid as per the terms as mentioned

hereunder.

Bidders are advised to go through the website: https://baanknet.com and
for

detajled terms and conditions of Auction Sate before submjtting their bjds and taking part jn the
E-Auction sate proceedings. SuccessfuI bidder witI be jntimated through e-mait by PsB Attiance
Pvt. Ltd after the ctosinq of the e-Biddinq Process.

& email lD

ubin0803481@unionbankofindia. ban k. in or contact

E-



It shall be the sote responsjbjtity of the bjdders to inspect and satisfy thernselves about the
secured assets and specificatjon before submitting the bid. On particjpatjon by any person or
corporate it shatI be deemed that the bidders have futiy satjsfjed themsetves as to the property
/qssets and ctaims/ dues affectjng the property under aate in alt respects. 

I

I(a) ln case of biddina. the bid in.remFnt (hall not ha la<< rh^n R< ?oooo/- ih 6v.a<< ^f hi^h6.r(a) ln case of bidding, the bid increment shatt not be tess than Rs. 20OOO/-in excess of hjehest
bjd amount or the immediate preceding bid, as the case may be with muttjpte increment;atue
of Rs. 2OOO0/-.

11. The intending bidders may, if they choose,
Authorised officer, inspect the immovabte/movabte
E-Auction.

after taking prlor appojntnrent irom tfte
secured assets to be sotd before the date of

(b) lnvariabty, the first bid of the property/ies will be Reserve price + one lncrement. Thjs
amount wilt be the minimum bid amount to participate in biddjng process.

On such deposit of rnoney for discharge of encumbrances, thi, Authorised Officer may jssue or
cause the purchaser to issue the notices to Lhe persons jnterested in or entttled to the money
!9oo!itqdrj!, h1.,ryrr4ertejii.lqk;;li.rff;ri il",.ai;;];l " - "* 

v ( e o ev

17. On confirrnation oi sate oy the secr,red credrtor and ji thelcrms of pavment nave been

qgpqjted lvlltr h1m q!4 take stejs tomake the

l__j ",:. ^ "-,,, ',,- ," " " *,,1 ru pdrULrpdLe Ir Drool,rq rrrocess.

13.Thesate!,vittbeconfirmeai@firmationof5alieshalt
be subject to the confirmation by the secured Creditor.

I r5. orui ullLc flr.lue snd( nor De cancerteo or wltnorawn. I he talture on the Dart ot bidder to t

I compty with any of the terms and conditions oi e-aucrion. menLioned herein wi re<ult j.r 
I

[!a"iiqq!i!":"CIglApii oy ir," uiaa"t
15. Tl^e sJ(cessfJ, biooe, so dectared by the Autho seo Orticer shd(r deposiL 25% o. the Sale
o.ice rrnctusrve of ErllD,, immedialety on the saLe day or not [aLe. than next workirq day wiLh the
Bank i1 tle account bearing Number O3481198OO5OOOO IFSC code UBlNOSOJ48i and Lhe
batance 75% of the Sate Price on or beFore 15th day of confjrmation of saLe or within such
extended period as agreed upon in wrjtjng between the secured creditor and the purchaser, in
any case not exceedjng 3 months. ln the event of faitule to tender 25% (j5%+EMD) of the sale
orice as per Lhe te'rrs of Sale by ll-e suc.elllut bioder. tne EMD so deposrLed by rhe oioder sha.l
be forfeited to secured creditor and the bid accepted shatl stand cancefled automatically and
the defauttjng bidder shatt neither have ctaim on the property nor on any part of the sum for
whjch it may be subsequently sotd, In default of payment of balance amount of purchase prjce
before 15 days from the date of confirmation of sa(e by the Secured Credjtor or such extended
period as may be mutuatty agreed upon between the secured creditor and the purchaser (not
exceedjng 3 months) the amount atready deposited by the auction purchaser shatL be forfejted
and the property shall forthwith be sotd agajn and the defauttjng purchaser sha[ neither haveqlqljl]]! thqlLgperty nCL.-S! Clypql! !1 !!g!qr! ro!ryltqh tt rnqy bC supsequently sotd. l'1.6. The Authorjsed Officer may, where the property sotd iisubpct to an-y encumbrance, rf he
thinks fit, allow the purchaser to deposit vr'jth him the money required to discharge the
encumbrances and any interest due thereon together with such addjtionat amount that;ay be
sufficient to meet the contingencjes or further costs, expenses and interest as may be
determined by hjm.

complied with by the successfuI bidder, the Authorised officer shattissue a certificaLe of sate of

.E

in favour of the purchaser in Appendix,V to the Security lnterest

18. Legatcharges for registration of sate certlficate, stamp auty, regiitratjo
_jncidentat q[qlges as app(icabte shatt be borne bv the successtut bidder onLv

and other

19. As per provisjon of Sectjon 194-lA of tncome Tax Act, 1961, fDiO 1 % wilt Oe apptrcaUf-n
the sale proceeds or stamp duty value of such property, whichever is higher, where ejther sa(e
proceeds or stamp duty value is Rs. 50,0O,OOO/-(Rupees fjfty takhs) and above. The successful
bidder/ purchaser shalt deduct the IDS from the sate prjce and depo;it the same with the lfcome
Tax Department quotit'tg Bank's name and pAN as a setter and submit the oriqinaI receipt of the
TDS !ertjfjcate to the Ba!l1l4pp!l!qqlq &r immovabte property, other Lhan Aqricutturat landl. tn



cdse o' mo-vabte/planl & macl^rne'y/slock;, gooE etc. GST rrarges wit[ be applicable as per lhe
prFsc'ibed lorrns over A above the sate prlce.

I 20. T1e Authoriseo ollicer !'itLdetiver Lhe property on the basis of symbotic / physica I possession

La\en on as is where is basis to the purchase, tree from encumbrances. known to the Secured

Credilqr glllgpglLll?! llglgy by the pur chaser towards the discharge of such encJmbr an(es

2'1. The certjficate of sale wjt[ be jssued specificatty mentioning whether the purchaser has

purchased the immovabLe / movable secured assets free from any encumbrances known to the

] secured creditor or not. No request for change of name in the sate certificate other than the
person who submitted t!e !141_pql!!leq!9!l!l!C qqllion shatI be entertained
22. The unsuccessfui Bidders who have deposjted EMD shatl be entitled to have the same

refunded vvithout any interest jmmedjately after the confirmation of sate by the Authorised
offlcer in favour of successfut bidder. The unsuccessfut bidder is required to ptace request for
refund with o!!psi/ / baanknet. com The bidders wilt not be entitted to ctaim any interest, costs,

expenses and any other charges (if any).
23, Bank, the Secured Creditor, reserves the right to accept / reject the hiqhest bid without

-als_rg!l!g 
qly reglg! !I9I9d or to cancel the sate.

Ja. tn case any aispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the
etigjbitity of the bidder, authority of the person representing the bidder, the interpretation and

decision of the Bank shatt be fjnat. ln such an eventuatity, the Bank shattin its sote discretion be

entitted to caLt off the sate and put the property to sale once again on any date and at such time
as mav be decided bv the Bank
25.The bank/service provider for e-auction shatI not have any tiabitity towards bidders for any

interruption or qgl3ylltechnlcat snag irl ac!g$ !91!e lile IlglgeltlYe 9f ![qqqqlg!
i6. The above movable/immovabte secured assets witl be sold in "As is where is", "As is What

is" and "whatever there is" condition..n,7, ihe entire sate consjderation shatl be exctusivety avaitabte for
to the Bank and it is exclusjve of encumbrances of att statutory dues

appropriation towards dues

and other dues if any, shaLl

be settted by the proposed pqr4!!9l!!tlg|ll!!y . --

on the property. However, the intendlng bidders shou(d make thejr own independent enquiry

regarding lhe encumbrances, titte of the property put to auction and the claims / rights/ dues

affecting tle propertyJ prior to submittjng their bid. The E Auction advertisement does not

constituie and will not be deemed to constitute any commitment or any representation of the
Bank to seLt the property. The Authorised Offjcer/ Secured Creditor shat( not be responsibte in
qnv way for any third party claims/rights/dues.

zs. io the best ot lnformation and knowtedge of the Authorised officer, there is no encurnbtance

Ptace : Chennai
Date :10-03-2026

!, qori eihil I Authorise, ofiice
AUTHORISED OFFICER

FOR UNION BANK OF INDIA


