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Asset Recovery Branch, Chhatrapati Sambhajinagar
Plot no. 03, First Floor, Sahakar Bank Colony, Shahnoorwadi, Darga Road,
Chhatrapati Sambhajinagar - 431005
Email Id: arb.aurangabad@unionbankofindia.bank

Ref No: ARB/CSN/27 MAR-Sale Notice/2026 Date: - 06.03.2026

BY REGISTERED POST ACK DUE AND COURIER

To,
M/s. Sairaj Motor Rewinding and | Mr.Bharat Dada Anarase ithal Motiram Sarode.
Machinary ' :
Prop. Mr. Rahul Abasaheb | Karjat,
Jambhalkar. ist-Al

Add: At/Post-Rashin, Tal-

Maharash
(Guarantor)

vable secured a

Doshi Building
itor, caused a d

luka Karjat,
e dated 25.
Assets and
h the time stif

e failed to clear the dues of the secur itor, the scheduled i ured
ave been taken possession of by the Authorized Officer, will |
m the public throug

4. For detailed Terms and Condi ons-of the sale, please refer to the link provided in
https://Www.unionbankofindia.bank.i‘nf/auction-propertv/viewauction—property.aspx and the
same is also enclosed herewith.

Yours faithfully

( ; !‘(7
Place: Chhatrapati Sambhajinagar %

Date: 06.03.2026 RAM SHANKARRAO MHASK]
- AUTHORISED OFFICER
Encl: Sale Notice FOR UNION BANK OF INDIA
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[Appendix - IV-A]

[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sate Notice for Sale of Immovable Assets under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6)
of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general
and in particular to the Borrower (s) and Guarantor (s) that the below described immovable
property mortgaged/charged to the Secured Creditor, the physical possession of which has been
taken by the Authorized Officer of Secured Credi e ld on “As is
where is”, “As is what is”, and “What
Rs.20,71,179.84 (Rupees Twenty Lakh Se
Paisa Elghty Four Only) as on 30.06.202

i < Rewinding and Machin
. Vithal .

Guarantors) The reserv
sand Only) and the earnest
ousand Eight Hundred Only).

No 1108/7, Plo

M SHANKARRAO MHASKE
AUTHORISED OFFICER
FOR UNION BANK OF INDIA

erms of sale




TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1.Name and address of the Borrower M/s. Sairaj Motor Rewinding and Machinary
Co-Applicant and Guarantors Prop. Mr. Rahul Abasaheb Jambhalkar.

Add: At/Post-Rashin, Tal-Karjat, Dist-Ahmednagar
Pin-414403, Maharashtra (Borrower/Mortgagor)

Mr. Bharat Dada Anarase

Add: At/Post-Rashin, Tal-Karjat,
Dist-Ahmednagar Pin-414403
Maharashtra (Guarantor)

Mr. Vithal Motlram Sarode.

2. Name and address of the Secured
Creditor : ~

movable secu

arcel of the

rts/Tribunals etc 1
ime for submission of

e EMD amount |

7. Date & Time of auction | 27-03-2026, Friday from 12:00 PM to 05:00PM

(with 10 min unlimited auto extensions)

E-auction website- https://baanknet.com

8.The secured debt for the recovery of | Rs.20,71,179.84 (Rupees Twenty Lakh Seventy-One
which the immovable secured asset is | Thousand One Hundred Seventy Nine and Paisa Eighty Four
to be sold: Only) as on 30.06.2023 (plus interest and charges thereon)
9.1. Reserve price for the property / | Rs. 11,18,000/-

Properties below which the property
will not be sold:

9.2. EMD Payable o Rs. 1,11,800/ -




10.1. Registration

The Online E-Auction will be held through web portal/website https://baanknet.com on the date
and time mentioned above with unlimited extension of 10 minutes. The intending bidders /
purchasers required to register through https://baanknet.com (Buyer Registration - link provided
in the home page of the website) by using their mobile number and valid email-id. The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the website.
10.2. KYC Verification

While registering as buyers/bidders, the intending bidders / purchasers are required to upload KYC
documents and Bank account details. Further, for approval of the KYC documents the bidders/
purchasers should have “Digi Locker” facility. Registration formalities shall be completed well in
advance.

10.3. EMD Payment
On completion of KYC verification, the intending bidders / p "ch 1sers may login and make the EMD
payment. For EMD payment intending b1dders/purch the buyer manual
provided therein after login as buyer. Paym i gateway and also by
way of creatmg challans and depostt th ; e ‘nsured well

r contact

hereunde o
Bidders are advised to g through the website: https://baanknet.com and
https://www. umonbankofmdla co.in/auction- -property/view-auction-property.aspx for detailed
terms and conditions of Auction Sale before submlttmg their bids and taking part in the E-Auction
sale proceedings. Successful bidder will be intimated through e-mail after the closing of the e-
Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the Authorized
Officer, inspect the immovable/movable secured assets to be sold before the date of EAuction. It
shall be the sole responsibility of the bidder to inspect and satisfy themselves about the secured
assets and specification before submitting the bid. On participation by any person or corporate it
shall be deemed that the bidder have fully satisfied themselves as to the property /assets and

claims/ dues affecting the property under Sale in alm




12. (a) In case of bidding the bid increment shall not be less than Rs.12,000 /- in excess of highest
bid amount or the immediate preceding bid, as the case may be with multiple increment value of
Rs.12,000 /-

(b} Invariably, the first bid of the property/ies will be Reserve Price + one Increment. This amount
will be the minimum bid amount to participate in bidding process.

13. The sale will be confirmed in favor of the highest bidder and the confirmation of sale shall be
subject to the confirmation by the Secured Creditor.

14.Bids once made shall not be cancelled or withdrawn. The failure on the part of bidder to comply
with any of the terms and conditions of e-auction, mentioned herein will result in forfeiture of the
amount paid by the bidder.

15. The successful bidder so declared by the Authorized Officer shall deposit 25% of the Sale Price
(inclusive of EMD) in Cash/DD/RTGS/NEFT/Internet transfer/Cheque subject to realization,
immediately on the sale day or not later than next working Bank in account bearing
Number 793201980050000 of Union Bank h Chhatrapati
Sambhajinagar (79320), IFSC code UBIN05793 ce on or before

"1 15th day of conﬁrmatlon of Sale or within ‘

erms of Sale by the succ
| creditor and the bid accepted sh celled
ither have clarm on the property )
. In default of paymen ;of balance a

applicable shall be bOrne by the successful brdder only.
19. As per provision of Section 194-1A of Income Tax Act, 1961, TDS @ 1 % will be applicable

on the sale proceeds or stamp duty value of such property, whichever is higher, where either sale
proceeds or stamp duty value is Rs. 50,00,000/-(Rupees fifty lakhs) and above. The successful
bidder/ purchaser shall deduct the TDS from the sale price and deposit the same with the Income
Tax Department quoting Bank’s name and PAN as a seller and submit the original receipt of the TDS
certificate to the Bank (Applicable for immovable property, other than Agricultural land). In case of
movable/plant & machinery/stocks/goods etc. GST charges will be applicable as per the prescribed
norms over & above the sale price.

20. The Authorized Officer will deliver the property on the basis of symbolic/physical possession
taken on as is where is basis, to the purchaser fl "'""* xgncumbrances, known to the Secured
; weXdidharge of such encumbrances.




21. The certificate of sale will be issued specifically mentioning whether the purchaser. has
purchased the immovable/movable secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sale certificate other than the person
who submitted the bid/participated in the auction shall be entertained.

22. The unsuccessful Bidders who have deposited EMD shall be entitled to have the same refunded
without any interest immediately after the confirmation of sale by the Authorized Officer in favor
of successful bidder. The unsuccessful bidder is required to place request for refund with
https://baanknet.com The bidders will not be entitled to claim any interest, costs, expenses and
any other charges (if any).

23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without
assigning any reason thereof or to cancel the sale.

24.1n case any dispute arises as to the validity of the bid(s ) amount of b]d EMD or as to the ellglblhty

by the Bank ,

25. The bank/service i - any liabil y

’ ion the site irrespective of the ¢
sold in “As is where is”,

Place
Date

RAM SHANKARRAO MHASKE
CHIEF MANAGER &
AUTHORIZED OFFICER




