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Asset Recovery Branch, Chhatrapati Sambhajinagar
Plot no. 03, First Floor, Sahakar Bank Colony, Shahnoorwadji, Darga Road,
Chhatrapati Sambhajinagar - 431005
Email Id: arb.aurangabad®@unionbankofindia.bank

Ref No: ARB/CSN/27 MAR-Sale Notice/2026 Date: - 06.03.2026

BY REGISTERED POST ACK DUE AND COURIER

To,
Mr. Janab Shahid Ayyub Shaikh
Add: House No 322, Jodhbavipeth,

Solapur City, Jodhbavi Peth,Solapur
413001 (Borrower)

Mr.Janab Sabir Qayyum Shaikh

Add: House No 323, Jodhbav1peth

: 'Solapur Clty,Jodhbaw Peth. Solapur 413001
@ ~(Guarantor and Mortgagor)

Dear S1r/Madam, o

ble secured assets under Rule 8 and

bhayh’égar Plot N

of the secured
ave been taken possessxon of by the .

y housand Only) for property No 1 and

4. For detailed Terms and Condltl‘ons of the sale, please refer to the link provided in

https: //www.unionbankofindia.bank.in/auction-property/viewauction-property.aspx and the
same is also enclosed herewith.

Yours faithfully

- Place: Chhatrapatl Sambhajinagar é : W\
Date: 06.03.2026 RAM SHANKARRAO MHASKE
AUTHORISED OFFICER

FOR UNION BANK OF INDIA

" Encl: Sale Notice
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[Appendix - IV-A]

[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6)
of the Security Interest (Enforcement) Rules, 2002 Notice is hereby given to the public in general
and in particular to the Borrower (s) and Guarantor (s) that the'below described immovable
property mortgaged/charged to the Secured Creditor, the Symboh - po ‘essmn of Wthh has been
taken by the Authorized Officer of Secured. Credltor Umon Bank of Inc la, w1ll be sold on “As is
where is”, “As is what is”, and “Whatever th ' ‘is” on 27 03 2026 for recovery of Rs 32 63 054/

the piece and parcel of the property.
. On ground floor in building named J

List of Encumbrances:
a) Not Known to bank

“or detailed terms and conditions of the sale, please refer to the link provided in

. https:/ /www unionbankofindia.bank.in/auction-property/viewauction-property. asprhe same
: is also enclosed herewith.

»Place: Chhatrapati Sambhajinagar
“x Date: 06.03.2026

RAM SHANKARRAO MHA m—:
AUTHORISED OFFICER

FOR UNION BANK OF [INDIA
Encl: Terms of sale




TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1.Name and address of the Borrower Mr. Janab Shahid Ayyub Shaikh
Co-Applicant and Guarantors Add: House No 322, Jodhbavipeth,
Solapur City,Jodhbavi Peth,Solapur 413001 (Borrower)

Mr.Janab Sabir Qayyum Shaikh
Add: House No 323, Jodhbavipeth,
Solapur City,Jodhbavi Peth,Solapur 413001

(Guarantor and Mortgagor)

2. Name and address of the Secured | UNION BANK OF INDIA,

Creditor Asset Recovery Branch, Chhatrapati Sambhajinagar
Plot No.3, 1° Floor, Sahakar Bank Colony, Shahnoormiya

Darga Road, Chhatrapah Sambhajmagar 431005
3. Descnptlon of immovable secured assets to be Sold - : ,

)O/A total area

~ West: Internal Road Property of R
South:Road Property of Ayyub Shai

West: CTS N
South: Road

‘Known to ba

' nding against the
known to the secured
ibunals etc

eposited and Link

p the EMD amount

perty ID before End Time of Auction as per
tis advxsable to deposit and Link / Map the EMD amount
with the property ID well in advance to avoid any technical
glitch.
7. Date & Time of auction 27-03-2026, Friday from 12:00 PM to 05:00PM

(with 10 min unlimited auto extensions)
E-auction website- https://baanknet.com

8.The secured debt for the recovery of | Rs.32,63,054/-(Rupees Thirty Two Lakhs Sixty Three
which the immovable secured asset is | Thousand Fifty Four Only) As on 31.07.2019 (Plus Future

to be sold: interest and charges thereon)
9.1. Reserve price for the property / For Property 1 Rs.25,20,000.00
Properties below which the property For Property 2

Rs.41,40,000.00

will no if?ﬁjéb[d':"’*‘iaag




9.2. EMD Payable For Property 1 Rs.2,52,000.00
For Property 2 Rs.4,14,000.00

10.1. Registration

The Online E-Auction will be held through web portal/website https://baanknet.com on the date
and time mentioned above with unlimited extension of 10 minutes. The intending bidders /
purchasers required to register through https://baanknet.com (Buyer Registration - link provided
in the home page of the website) by using their mobile number and valid email-id. The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the website.
10.2. KYC Verification

While registering as buyers/bidders, the intending bidders / purchasers are required to upload KYC
documents and Bank account details. Further, for approval of the KYC documents the bidders/
purchasers should have “Digi Locker” facility. Registration formalities shall be completed well in
advance. e

10.3. EMD Payment ~ ~
On completion of KYC ver1ﬁcat1on the 1ntendmg b1dders / purchaser; may logm and make the EMD

or contact

site KYC Documents
t b : nd transfer EMD

‘mode on the auction date and time.
> In case id amount to be paid as per the terms as mentioned

hereunder.
Bidders are advised to go through the website: https://baanknet.com and
https://www.unionbankofindia.co.in/auction-property/view-auction-property.aspx _for detailed
terms and conditions of Auction Sale before submitting their bids and taking part in the E-Auction
sale proceedings. Successful bidder will be intimated through e-mail after the closing of the e-

Bidding Process.

11. The intending bidders may, if they choose, after taking prior appointment from the Authorized
Officer, inspect the immovable/movable secured assets to be sold before the date of EAuction. It
shall be the sole responsibility of the bidder to inspect and satisfy themselves about the secured
assets and specn‘lcatlon before submitting the b1d On participation by any person or corporate it

epraperty /assets and
A 99 5 SN\




12. (a) In case of bidding the bid increment shall not be less than Rs.26,000/-For Property 1 and
Rs.42,000/- For Property 2.in excess of highest bid amount or the immediate preceding bid, as the
case may be with multiple increment value of Rs.26,000/-For Property 1 and Rs.42,000/- For
Property 2.

{b) Invariably, the first bid of the property/ies will be Reserve Price + one Increment. This amount
will be the minimum bid amount to participate in bidding process.

13. The sale will be confirmed in favor of the highest bidder and the confirmation of sale shall be
subject to the confirmation by the Secured Creditor.

14.Bids once made shall not be cancelled or withdrawn. The failure on the part of bidder to comply
with any of the terms and conditions of e-auction, mentioned herein will result in forfeiture of the
amount paid by the bidder.

15. The successful bidder so declared by the Authorized Officer shall deposit 25% of the Sale Price
(inclusive of EMD) in Cash/DD/RTGS/NEFT/Internet transfer/ Cheque subject to realization,

immediately on the sale day or not later than next workmg day w1th the Bank in account bearing
Number 793201980050000 of Union Bank of Indla, Asset Recovery Branch Chhatrapati
Sambhajinagar (79320), IFSC code UBIN0579327~ nd the balance 75% of the Sale‘P ice on or before
15th day of conﬁrmatlon of Sale or w1th1n such tended penod as agreed upon in wr ;ng between
the secured credltor and the purchaser* not exceeding 3 months. In,;__ nt of failure

ed creditor and the b1d accepted sh
ll neither have clax N on. ;he property

property in fav

18.Legal charges f: duty, registration charges and other incidental charges as
applicable shall be borne by the successful bidder only.

19. As per provision of Section 194-1A of Income Tax Act, 1961, TDS @ 1 % will be applicable

on the sale proceeds or stamp duty value of such property, whichever is higher, where either sale
proceeds or stamp duty value is Rs. 50,00,000/-(Rupees fifty lakhs) and above. The successful
bidder/ purchaser shall deduct the TDS from the sale price and deposit the same with the Income
Tax Department quoting Bank’s name and PAN as a seller and submit the original receipt of the TDS
certificate to the Bank (Applicable for immovable property, other than Agricultural land). In case of
movable/plant & machinery/stocks/goods etc. GST charges will be ec prescribed

norms over & above the sale price.




20. The Authorized Officer will deliver the property on the basis of symbolic/physical possession
taken on as is where is basis, to the purchaser free from encumbrances, known to the Sécured
Creditor on deposit of money by the purchaser towards the discharge of such encumbrances.
21. The certificate of sale will be issued specifically mentioning whether the purchaser has
purchased the immovable/movable secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sale certificate other than the person
who submitted the bid/participated in the auction shall be entertained.

22. The unsuccessful Bidders who have deposited EMD shall be entitled to have the same refunded
without any interest immediately after the confirmation of sale by the Authorized Officer in favor
of successful bidder. The unsuccessful bidder is required to place request for refund with
https://baanknet.com The bidders will not be entitled to claim any interest, costs, expenses and
any other charges (if any).

23. Bank, the Secured Creditor, reserves the rlght to accept / reJect the hlghest bid without
assigning any reason thereof or to cancel the sale. -

24.In case any dispute arises as to the validity of the b]d(s), amount of bld EMD or as to the eligibility
of the bidder, authonty of the person re 'resentmg the b1dder, the mterpretat]on and decmon of

except as
independ

ement does no constltute and wi commitment
ion of the Bank to sell the prop i reditor shall
in any way for any third-par '

Place :
Date : 06-03

RAM SHANKARRAO MHASKE
CHIEF MANAGER &
AUTHORIZED OFFICER




