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Asset Recovery Branch, Chhatrapati Sambhajinagar
Plot no. 03, First Floor, Sahakar Bank Colony, Shahnoorwadji, Darga Road,
Chhatrapati Sambhajinagar - 431005
Email Id: arb.aurangabad@unionbankofindia.bank

Ref No: ARB/CSN/27 MAR-Sale Notice/2026

Date: - 06.03.2026

BY REGISTERED POST ACK DUE AND COURIER

To,

M/s Vatsala Electricals

Add: Fiske Bhuvan, Shop
No.1,

Vir Hanuman Road, Sale Galli,
Latur - 413512, Maharashtra
(Borrowe b

Mr. Sandeep Prabhakar
Fiske,

Galli,

Add: Vir Hanuman*R d"Sale:"“

aheb Limbraj
numan Road, Sale

2., Maharashtra

iman Road, Sale
413512,
a (Guarantor)

)
Add: Ratan Cham
Chandra Nagar, Lat
413512, Maharasht

- Han'uman Roa
, Latur - 41351

'Pro. Mr. Sanjay
Patwan

Maharashtra

Joint and Several L1ab1hty of the ﬁrm M/ S Latur Developers and its partners

Sheikh Ansar Ahemad

Add: Mohammad, Riyaz
Colony, Ambejogai Road,
Near Masjid, Latur - 413512,
Maharashtra

Shalkh Moizoddin
Naimmoddin,

Add: Usmanpura, Latur -
413512, Maharashtra

Sanjay Tejmal Bora,
Add: Ratan Chambers,
Chandra Nagar, Latur -
413512, Maharashtra

Salim Raulsab Maniyar,

Add: 181 Utagena, Galli-4,
Utagenagar, Gausapura,
Latur - 413512, Maharashtra

R Mortgagors .

Mr. Sandeep Prabhakar
Fiske,

Add: Vir Hanuman Road, Sale
Galli,

M, ‘Surekha Dattatray Kale,

Mr. Balasaheb Limbraj
Gangane,

Add: Vir Hanuman Road, Sal
Galli,




Latur - 413512, Maharashtra

Latur - 413512, Maharashtra .

Mr. Bhausaheb Limbraj
Gangane,

‘Add: Vir Hanuman Road, Sale
Galli,

Latur - 413512, Maharashtra

Mr. Rajendra Nemichand
Surana,

Add: Saraf Lane, Latur,
Maharashtra

Mrs. Sangita Rajendra Surana,
Add: Saraf Lane, Latur -
413512, Maharashtra

Mr. Shaikh Arefa Parvin
Sattar,

Add: Niyamat Complex, Near
Kamdar Petrol Pump,
Usmanpura,

Latur - 413512, Maharashtra

M/s. Maharashtra Fabrication
Prop: Mrs. Arefa Parveen
Sattar Shaikh

Add; Niyamat Complex, Near
Kamdar Petrol Pump,
Usmanpura,

Latur - 413512, Maharashtra

M/s. Maharashtra Mangal Seva
Kendra

Prop: Mr. Sattar Saheblal
Shaikh

Add: Niyamat Complex Near
Kamdar Petrol Pump,
Usmanpura,Latur - 413512,

Joint and Several Liability of the firm, M/s Latur Devel

Sheikh Ansar Ahemad
N\ohammad

auction ‘on  27.03.2026
https: //baanknet com

Property No 1 & 2 and Symbolic for
_of the Act read with Rule 8

Maharashtra

g
413512, Mahar

est (Enforcem
10.12,2021 (

or, the scheduled
horized Officer, will be sold by holdmg public E-
from the public

e immovable s

through online mode on

3. The Reserve Price will be, Rs. 80,84,000/-(Rupees Eighty Lakhs Eighty-Four Thousand only),
Rs.59,71,000/- (Fifty-Nine Lakhs Seventy-One Thousand Only) and Rs.15,30,00,000/-(Fifteen Crores
Thirty Lakhs) for Property No 1 Property No 2 and Property No 3 respectively.

4. For detailed Terms and Conditions of the sale, please refer to the link provided in
https://www.unionbankofindia.bank.in/auction-property/viewauction-prope‘rty.aspx and the same is
also enclosed herewith.

Yours faithfully

i{‘
Place: Chhatrapati Sambhajinagar {
Date: 06.03.2026 ’

" AUTHORISED OFFICER

Encl: Sate Notice : | FOR UNION BANK OF INDIA
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[Appendix - IV-A]

[See proviso to rule 8 (6)]

Sale notice for sale of immovable properties
E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read
with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002 Notice is
hereby given to the public in general and in particular to the Borrower
(s) that the below descrlbed lmmovable proper

021 due to Secured Creditor, Un
1deep Prabhakar Fiske, Mr SanjayT

area 3520 Sq Ft bounded
East: Plot No. 18 of BrraJdar; -
West: Pklot No. 13 & 14 west part
North: 6 Mtr wide Road

South: 12 Mtr wide Road

2. Land and Residential House belonging to Mr. Bhausaheb Limbraj Gangane situated at
Geeta Ratan Kunj, M H No.R-7/4142, CTS No. 1254, Anand Nagar, Labour Colony, Latur,
admeasuring total area 243.70 Sq. Mtr. bounded by-
North: House of Hanmantrao

South: House of Gyanba Gangane

East: House of Gyanba Gangane

West: Road




3. All the part and parcel of Commercial Plot belonging to M/s Latur Developers through
its partners, 1. Sheikh Ansar Ahmed Mohammad 2. Mr. Shaikh Moizoddin Naimmoddin 3..
Mr. Sanjay Tejmal Bora 4. Mr. Salim Raulsab Maniyar situated at CTS No. 6246 & 6247, M
H No.R-4/ 379, Near Post Office, West of Central Bus Stand, Zinganappa Galli, Gandhi
Market, Latur, admeasuring total area 877.30 Sq. Mtr. Bounded By-

North: Road

South: Land sold by Hamid Kayamkhani and Rashid Patel

East: Open Space of Municipal corporation and Road

West: Govt. Road

List of Encumbrances:

a) Not Known to bank |

For detailed terms and conditions of the s

https://www.unionbankofindia.bank.in/.

The same is also enclosed herewith.

UNION BANK




TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS

1.Name and address of the Borrower M/s Vatsala Electricals

Co-Applicant and Guarantors Add: Fiske Bhuvan, Shop No.1, Vir Hanuman Road, Sale Galli,
Latur - 413512, Maharashtra
(Borrower)

Mr. Sandeep Prabhakar Fiske,
Add: Vir Hanuman Road, Sale Galli, Latur - 413512,
Maharashtra, (Partner & Mortgagor)

Mr. Sanjay Tejmal Bora,
Add: Ratan Chambers, Chandra Nagar, Latur - 413512,
Maharashtra (Partner)

Mr. Shaikh Sattar Saheblal, -
Add: Niyama Near Kamdar Petrol Pump,

512, Maharashtra L

a,
ers, Chandra Na
Jarantor)

1 Sattar Saheblal,
fyamat Complex, Near Kamdar Petrol Pump,
smanpura,latur - 413512, Maharashtra (Guarantor)

Mr. BhausahebLimbrajGangane,
Add: Vir Hanuman Road, Sale Galli, Latur - 413512,
Maharashtra (Guarantor & Mortgagor)

Mrs. Surekha Dattatray Kale,
Add: 116/11 Mantri Nagar, Latur - 413512, Maharashtra
(Guarantor & Mortgagor)

Mr. Rajendra Nemichand Surana,
Add: Saraf Lane, Latur, Maharashtra (Guarantor)




Add: Niyamat Complex, Near Kamdar Petrol Pump,
Usmanpura, Latur - 413512, Maharashtra (Guarantor &
Mortgagor)

Mr. Balasaheb Limbraj Gangane,
Add: Vir Hanuman Road, Sale Galli,
Latur - 413512, Maharashtra (Guarantor & Mortgagor)

M/s Patwari Electricals

Pro. Mr. Sanjay Dinkar Patwari

Add: Plot No. B-40, MIDC, Near RTO Office, Osmanabad -
413501, Maharashtra (Guarantor)

Mrs. Sangita Rajendra Surana,
Add: Saraf Lane, Latur - 413512, Maharashtra
{Mortgagor) e

N1yamat Complex, Near Kamdar Petro
anpura, Latur - 413512, Maharashtra

r Masjid,

a, Latur -

s of the Secured Credito
. overy Branch, Chhatrapati Sambhajinagar

.3, 1%t Floor, Sahakar Bank Colony, Shahnoormiya

| Darga Road Chhatrapati Sambhajinagar - 431005

3. Description of 1mmovable securedjassets to be Sold: -

| 1. Residential Open Plot belonging to Mr. Bhausaheb Limbraj Gangane and Mr. Balasaheb limbraj Gangane
situated at P. No.13 (eastern part) & P No.14 (eastern part), M. No. R/5/29/3, S.No. 52/1/B, East of

Bharat Society, Nanded Road, Latur admeasuring total area 3520 Sq. Ft. bounded by-

North: 6 Mtr wide Road

South: 12 Mtr wide Road

East: Plot No. 18 of Birajdar

West: Plot No. 13 & 14 west part

2. Land and Residential House belonging to Mr. Bhausaheb Limbraj Gangane situated at Geeta Ratan
Kunj, M H No. R-7/4142, CTS No. 1254, Anand Nagar, Labour Colony, Latur, admeasuring total area

243.70 5q. Mtr. bounded by-
North: House of Hanmantrao




East: House of Gyanba Gangane
West: Road

3. All the part and parcel of Commercial Plot belonging to M/s Latur Developers through its partners, 1.
Sheikh Ansar Ahmed Mohammad 2. Mr. Shaikh Moizoddin Naimmoddin 3. Mr. Sanjay Tejmal Bora 4. Mr.
Salim Raulsab Maniyar situated at CTS No. 6246 & 6247, M H No.R-4/ 379, Near Post Office, West of Central
Bus Stand, Zinganappa Galli, Gandhi Market, Latur, admeasuring total area 877.30 Sq. Mtr.

North: Road
South:-Land sold-by Hamid Kayamkhani-and Rashid Patel
East: Open Space of Muncipal corporation and Road
West: Govt. Road

4.The details of encumbrances, if any Not Known to bank
known to the Secured Creditor :

5. Details of Stay / Status Quo /Litigation
pending against the property, if any, known
to the secured creditor in Courts/Tribunals
etc

6. Last Date submission of EMD

: sited and Linked/Ma ount with
erty ID before End Time of Au lause 7

visable to deposit and Link / Map th

which the ]

>site https://baanknet.com he date and time
The mtendmg bldders / purchasers requ1red to

Buyer Manual provided in the home page of the webSIte
10.2. KYC Verification

While registering as buyers/bidders, the intending bidders / purchasers are required to upload KYC documents
and Bank account details. Further, for approval of the KYC documents the bidders/ purchasers should have
“Digi Locker” facility. Registration formalities shall be completed well in advance.

10.3. EMD Payment

On completion of KYC verification, the intending bidders / purchasers may login and make the EMD payment.
For EMD payment intending bidders/purchasers can be guided by the buyer manual provided therein after
login as buyer. Payment can be made through payment gateway and also by way of creating challans and
deposit the amount in the wallet. The payment shall be ensured well in advance before the stipulated time.
If the required EMD amount is not linked with the property ID from, the wallet of the bidder/ purchas
intending bidder / purchaser will not be allowed to bid t operty




10.4 Bidding

The bidder has to select the property for which offer is submitted from the list mentioned in the above website
and/ or bidder can directly enter Property ID (as mentioned in https://ibapi.in). The property will be visible
in ‘Live Auctions’ on www.baanknet.com one day prior to the date of auction.

10.5. Help Desk '

> For queries contact Number: 8291220220 & email ID support. BAANKNET@psballiance.com
» For Registration and Login and Bidding Rules visit Buyer Manual tink provided in the home page of
https://baanknet.com
¥ For auction related queries e-mail to arb.aurangabad@unionbankofindia.bank or contact Mr. Ram
Mhaske, Mb No- 7350381681.
10.6 Steps Involved
» Register on https://baanknet.com using mobile number and email ID.
» Upload requisite KYC Documents.
» Pay EMD amount by Payment Gateways and also by Generate challan and transfer EMD amount to
bidder’s EMD Wallet. ;
> Submission of bid shall be through Online mode on
» In case of successful Bid, the balance b]d amour t to
Bidders  are adVISed to go )

ned hereunder.

ies will be Re
ing process

by the Secured Creditor.
shall not be cancelled or withdr

mply with any
nt paid by the

ure on the part of
esult in forfeitu

Officer shall deposit 25% , Price (inclusive
e subject to realization, lmmedlately on the sale day
or not later than next witl account bearing Number 793201980050000 of Union
Bank of india, Asset‘Reco anch Chhatrapah Sambhajinagar (79320), IFSC code UBINO579327 and
the balance 75% of the Sale Price on or before 15th day of confirmation of Sale or within such extended period
as agreed upon in writing between the secured creditor and the purchaser, in any case not exceeding 3 months.
In the event of failure to tender 25% (15%+EMD) of the sale price as per the terms of Sale by the successfut
bidder, the EMD so deposited by him shall be forfeited to secured creditor and the bid accepted shall stand
cancelled automatically and the defaulting bidder shall neither have claim on the property nor on any part of
the sum for which it may be subsequently sold. In default of payment of balance amount of purchase price
before 15 days from the date of confirmation of sale by the Secured Creditor or such extended period as may
be mutually agreed upon between the secured creditor and the purchaser (not exceeding 3 months) the
amount already deposited by the auction purchaser shall be forfeited and the property shall forthwith be sold
again and the defaulting purchaser shall neither have claim on the property nor on any part of the sum for
which it may be subsequently sold.

of EMD) in Cash/DD

. The Authorized Officer may7 ¢

SrEge property sold is subject to any encumbrances, if he thinks fit,
' oney required to discharge the encumbrances and any interest

,Wﬁ’%w




| due thereon together with such additional amount that may be sufficient to meet the contingencies or further
.| costs, expenses and interest as may be determined by him. On such deposit of money for discharge of
encumbrances, the Authorized Officer may issue or cause the purchaser to issue the notices to the persons
interested in or entitled to the money deposited with him and take steps to make the payment accordingly.

17. On confirmation of sale by the secured creditor and if the terms of payment have been complied with by
the successful bidder, the Authorized Officer shall issue a certificate of sale of immovable property in favor
of the purchaser in Appendix-V to the Security Interest (Enforcement) Rules, 2002.

18.Legal charges for conveyance, stamp duty, registration charges and other incidental charges as applicable
shall be borne by the successful bidder only.

19. As per provision of Section 194-IA of Income Tax Act, 1961, TDS @ 1 % will be applicable

on the sale proceeds or stamp duty value of such property, whichever is higher, where either sale proceeds or
stamp duty value is Rs. 50,00,000/-(Rupees fifty lakhs) and above. The successful bidder/ purchaser shall
deduct the TDS from the sale price and deposit the same with the Income Tax Department quoting Bank’s
name and PAN as a seller and submit the original receipt of the TDS certificate to the Bank (Applicable for
immovable property, other than Agricultural land). In case f mo'able/pla . machinery/stocks/goods etc.
GST charges will be applicable as per the prescrlbed .

20. The Authorized Officer will deliver the prope
is where is basis ~to: the purchaser free fro

1 of sale by the Aut
quest for refund \

ical snag in access to the site irrespective
1ovable secured assets will be sold in

28. To the best of mformatlon and knowledge of the Authonsed Officer, there is no encumbrance on the
property except as stated above in’ point No.4 & 5. However, the intending bidders should make their own
independent enquiry regarding the encumbrances, title of the property put to auction and the claims / rights/
dues affecting the property, prior to submitting their bid. The E Auction advertisement does not constitute
and will not be deemed to constitute any commitment or any representation of the Bank to sell the property.
The Authorised Officer/Secured Creditor shall not be responsible in any way for any third-party
claims/rights/dues.

Place :Chhatrapati Sambhajinagar
Date :06-03-2026

=~ CHIEF MANAGER &
: AUTHORIZED OFFICER







