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amount deposited, on the same day or not later than the next working day and the remaining amount shall be paid within 15 days from the date of auction in the form of

Banker's Cheque/ Demand Draftissued bya Scheduled Commercial Bank drawn in favour of “The Authorized Officer, Punjab National Bank, In case of failure to deposit

the amounts as above within the stipulated time, the amount deposited by successful bidder will be forfeited to the Bank and Authorized Officer shall have the liberty to

conducta fresh auction/ sale of the property & the defaulting bidder shall not have any claim overthe forfeited amount and the property.

14. Paymentof sale consideration by the successful bidder to the bank will be subject to TDS under Section 194- 1Aof Income TaxAct 1961 and TDS istobe made by the
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in the auction. For detailed term and conditions of the sale, please refer
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