
यूनियन बैंक Union Bank
भारत सरकार का उपक्रम A Government of India Undertaking

आस्ति वसूली शाखा Asset Recovery Branch

अर्थ मंज़िल, 21, वीणा चेंबर्स, दलाल स्ट्रीट, फोर्ट, मुंबई-400001
Mezzanine Floor, 21, Veena Chambers, Dalal Street, Fort, Mumbai-400001,

Website Address: https://www.unionbankofindia.co.in Email - ubin0553352@unionbankofindia.bank

Ref. No. ARB: MUM:2026 Date: 07.03.2026

By Speed Post/A.D
To,

M/s Madan Textiles

(Prop. Mr. Madan Tarachand Jain)

211-A, Saibaba Compound
Kalyan Road, Bhiwandi

Dist: Thane, Maharashtra - 421302

Mrs. Bhanwariben Madanlal Jain

Flat No.1, Ground Floor, C-Wing
Shri Devashish CHSL, Gokul Nagar
Bhiwandi, Dist: Thane
Maharashtra- 421302

Dear Sir/Madam,

Sub:

M/s Madan Textiles

(Prop. Mr. Madan Tarachand Jain)
Flat No.1, Ground Floor, C-Wing

Shri Devashish CHSL, Gokul Nagar

Bhiwandi, Dist: Thane
Maharashtra- 421302

Mrs. Jayeshri Vijay Jain
Flat No.7, 3rd Floor, C-Wing
Shri Devashish CHSL, Gokul Nagar
Bhiwandi, Dist: Thane

Maharashtra- 421302

Notice of 15 days for sale of immovable secured assets under Rule 8 and

9 of the Security Interest (Enforcement) Rules, 2002.

1. Union Bank of India, Regional Office, Mumbai Thane, having address at Mahalaxmi
Industrial Estate, Gokul Nagar, Near Navnit Motors, Thane(W) 400601 the secured
creditor, caused a demand notice dated 07.04.2021 under Section 13(2) of the

Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest

Act 2002, calling upon you to pay the dues within the time stipulated therein. Since you
failed to comply with the said notice within the period stipulated, the Authorized Officer
has taken constructive possession of the immovable secured assets under Section 13(4) of

the Act read with Rule 8 of Security Interest (Enforcement) Rules, 2002 on 04.09.2021.

2. As you have failed to clear the dues of the secured creditor, the immovable secured assets

that have been taken possession of by the Authorised Officer, will be sold by holding public
E-auction on 27.03.2026, between 12.00 Noon to 5.00 PM by inviting Bids from the public
through online mode on https://BAANKNET.in.

3. The Reserve Price will be Rs. 18,10,000/- (Rupees Eighteen Lac & Ten Thousand Only) for
Lot No. 1 & Rs. 18,10,000/- (Rupees Eighteen Lac & Ten Thousand Only) for Lot No.2
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4. For detaiied Terms and Conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-property/viewauction-property.aspx and
the same is enclosed herewith

For, Union Bank of india

Place: MUMBAI

Date : 07.03.2026

(Jeetendra Natoo)

Chief Manager Authorized Officer

Encl: Terms of sale
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यूनियन बैंक Union Bank
ऑफ इंडिया

भारत सरकार का उपक्रम A Government of India Undertaking

आस्ति वसूली शाखा Asset Recovery Branch

अर्थ मंज़िल, 21, वीणा चेंबर्स, दलाल स्ट्रीट, फोर्ट, मुंबई -  400001

Mezzanine Floor, 21, Veena Chambers, Dalal Street, Fort, Mumbai-400001,
Website Address: https://www.unionbankofindia.co.in Email - ubin0553352@unionbankofindia.bank

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of Financial

Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest

(Enforcement) Rules, 2002 Notice is hereby given to the public in general and in particular to the Borrower
(s) and Guarantor (s) that the below described immovable property mortgaged/charged to the Secured
Creditor, the physical possession of which has been taken by the Authorised Officer of Secured Creditor-

Union Bank of India, will be sold on "As is where is", "As is what is", and "Whatever there is" on 27.03.2026,

for recovery of Rs.76,62,210.34 (Rupees Seventy Six lacs Sixty Two Thousand Two Hundred Ten & Paise

Thirty Four Only) as on 31.12.2024 plus further interest there on w.e.f. 01.01.2025 at applicable rate and

other cost, expenses, legal and other charges thereon due to Secured Creditor, Union Bank of India from

M/s Madan Textiles (Prop. Mr. Madan Tarachand Jain), Mr. Madan Tarachand Jain and Mrs. Bhanwariben

Madanlal Jain (Guarantor) & Mrs. Jayeshri Vijay Jain (Guarantor)

1. The reserve price will be Rs. 18,10,000/- (Rupees Eighteen Lac & Ten Thousand Only) for Lot No.1

& Rs.18,10,000/- (Rupees Eighteen Lac & Ten Thousand Only) for Lot No.2 and the earnest money

deposit wili be Rs.1,81,000/- (Rupees One Lac & Eighty One Thousand Only) for Lot No.1 &

Rs.1,81,000/- (Rupees One Lac & Eighty One Thousand Only) for Lot No.2

2. Description of Immovable Property

Lot No.1: Residential Flat No.1, Ground Floor, C Wing, Shri Devashish CHSL, Gokul Nagar, Bhiwandi, Thane
- 421302 in the name of Mrs. Bhanwariben Madanlal Jain

Lot No.2: Residential Flat No.7, 3rd Floor, C Wing, Shri Devashish CHSL, Gokul Nagar, Bhiwandi, Thane

421302 in the name of Mrs. Jayeshri Vijay Jain

List of Encumbrances: Not known to the Bank

For detailed terms and conditions of the sale, please refer to the link provided in

https://www.unionbankofindia.bank.in/auction-property/viewauction-property.aspx. The same
is also enclosed herewith.

Place: Mumbai

Date: 07.03.2026

Encl: Terms of sale

JEETENDRA NATOO
CHIEF MANAGER & AUTHORISED OFFICER

FOR UNION BANK OF INDIA
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TERMS AND CONDITIONS OF SALE OF IMMOVABLE SECURED ASSETS:

1. Name and address of the

Borrower, Co-Applicant and

Guarantor

1

2. Name and address of the Secured

Creditor

2

3

M/s. Madan Texrtiles (Borrower)
(Prop. Madanlal Tarachand Jain)

211-A, Saibaba Cornpound, Kalyan Road, Bhiwandi,
Maharashtra 421302

Mrs. Bhanwariben Madanlal Jain (Guarantor)

Flat No.1, Ground Floor, C-Wing, Shri Devashish CHSL,
Gokul Nagar, Bhiwandi, Dist: Thane, Maharashtra- 421302

Mrs. Jayeshri Vijay Jain (Guarantor)
Flat No.7, 3rd Floor, C-Wing, Shri Devashish CHSL,
Gokul Nagar, Bhiwandi, Dist: Thane, Maharashtra-421302

Union Bank of India

Asset Recovery Management Branch

Mezzanine Floor, 21, Veena Chambers, Dalal Street, Fort,

Mumbai-400023

3. Description of immovable secured assets to be Sold: -

Lot No.1: Residential Flat No.1, Ground Floor, C Wing, Shri Devashish CHSL, Gokul Nagar, Bhiwandi,
Thane - 421302 in the name of Mrs. Bhanwariben Madanlal Jain

Lot No.2: Residential Flat No.7, 3rd Floor, C Wing, Shri Devashish CHSL, Gokul Nagar, Bhiwandi,
Thane - 421302 in the name of Mrs. Jayeshri Vijay Jain

4. The details of encumbrances, if

any known to the Secured Creditor

5. Details of Stay / Status Quo/

Litigation pending against the

property, if any, known to the

secured creditor in

Courts/Tribunals etc.

6. Last date for submission of EMD

7. Date & Time of auction

8.The secured debt for the

recovery of which the immovable

secured asset is to be sold:

9.1. Reserve price for the

property / Properties below which

the property will not be sold:

9.2. EMD Payable
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Not Known

No stay in any court.

EMD shall be deposited and Linked/Mapped with the Property

ID before the expiry of auction time prior to placing the bid. It is

advisable to deposit and Link / Map the EMD amount with the

property ID well in advance to avoid any technical glitch.

27.03.2026 from 12:00 PM to 5:00pm (with 10 min unlimited auto

extensions) E-auction website-

https://BAANKNET.in

Rs. 76,62,210.34 (Rupees Seventy Six lacs Sixty Two Thousand Two

Hundred Ten & Paise Thirty Four Only) as on 31.12.2024 plus

further interest there on w.e.f. 01.01.2025 at applicable rate and

other cost, expenses, legal and other charges

Lot No. 1: Rs. 18,10,000.00

Lot No. 2: Rs. 18,10,000.00

Lot No. 1: Rs.1,81,000.00

Lot No. 2: Rs. 1,81,000.00
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10.1 Registration

The Online E-Auction will be held through web portal/website https://BAANKNET.in on the date and

time mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers

required to register through https://BAANKNET.in (Buyer Registration - link provided in the home
page of the website) by using their mobile number and valid email-id. The intending bidders /

purchasers further required to upload KYC documents and Bank Details. The intending bidders /
purchasers can be guided by the Buyer Manual provided in the home page of the website.

10.2 KYC Verification

On completion of registration, the intending bidders / purchasers are required to upload KYC

documents and Bank account details. Registration and uploading formalities shall be completed well
in advance.

10.3 EMD Payment

On completion of KYC verification, the intending bidders / purchasers may login and make the EMD

payment, for EMD payment intending bidder/purchasers can be guided by the buyer manual provided

therein after login as buyer. Payment can be made through payment gateway and also by way of

creating challans and deposit the amount in the wallet. The payment shall be ensured well in advance

before the stipulated time. If the required EMD amount is not held in the buyer Wallet, they will not

be allowed to participate.

10.4 Bidding

The bidder must select the property for which offer is submitted from the list mentioned in the above

website and/ or bidder can directly enter Property ID.
10.5 Help Desk

For queries contact Number: 8291220220 & email ID support.BAANKNET@psballiance.com

For Registration and Login and Bidding Rules visit Buyer Manual link provided in the home
page of https://BAANKNET.in

For auction related queries e-mail to ubin0553352@unionbankofindia.bank

➤or contact no. Mr. Jeetendra Natoo - 9483624036

10.6 Steps Involved

Register on https://BAANKNET.in using mobile number and email ID.

➤ Upload requisite KYC Documents.

Pay EMD amount by Payment Gateways and by Generate challan and transfer EMD amount to

bidder's EMD Wallet.

Submission of bid shall be through Online mode on the auction date and time.

In case of successful Bid, the balance bid amount to be paid as per the terms as mentioned
hereunder.

Bidders are advised to go through the website: https://www.unionbankofindia.co.in/auction-
property/view-auction-property.aspx and www.unionbankofindia.co.in tenders for detailed terms

and conditions of Auction Sale before submitting their bids and taking part in the E-Auction sale

proceedings. Successful bidder will be intimated through e-mail after the closing of the e-Bidding
Process.

11. The intending bidders may, if they choose, after taking prior appointment from the Authorized

Officer, inspect the immovable/movable secured assets to be sold before the date of E-Auction. It

shall be the sole responsibility of the bidders to inspect and satisfy themselves about the secured

assets and specification before submitting the bid. On participation by any person or corporate it
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