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Ethics in banking not a
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New CPI series released;
Jan Retail Inflation at 2.75%

NSO launches updated CPI with revised weights, more goods and
services, showing softer food inflation in January data.

Press Trust Of India

NEW DELHI: Retail infla-
tion stood at 2.75 per cent
in January under the new
series of All India Con-
sumer Price Index (CPI),
with 2024 as the base year,
released on Thursday. The
new series released by the
National Statistics Office
(NSO) under the Minis-
try of Statistics & Pro-
gramme Implementation
has increased the number
of goods from 259 to 308
and services from 40 to

50 to provide a better pic-
ture of the price situation.
The food inflation for
January has worked out
to be 2.13 per cent, and
housing at 2.05 per cent.
The retail inflation, under
the old series with base
year 2012, was 4.26 per
cent in January 2025 and
1.33 per cent in Decem-
ber. Headline inflation in
rural areas during January
was 2.73 per cent and in
urban India 2.77 per cent,
according to NSO data.
According to the new CPI

India shifts CPI base
to 2024, expanding
basket and recording
moderate retail inflation
in January nationwide.

series, Telangana had the
highest inflation at 4.92
per cent, followed by
Kerala and Tamil Nadu.
According to the data, the
top 5 items with low infla-

tion in January were gar-
lic, onion, potato, arhar,
tur dal, and peas. On the
other hand, high inflation
was in silver jewellery,
tomato, ~ coconut-copra,
gold, diamond, platinum
jewellery, and coconut oil.
Base revised from 2012
to 2024 using Household
Consumption  Expendi-
ture Survey (HCES) 2023-
24. At the all-India level,
NSO said, the number
of weighted items has
increased from 299 to 358
in CPI12024.

New CPI series
to strengthen
policy
decisions: CEA

NEW DELHI: Chief Eco-
nomic Advisor V Anantha
Nageswaran on Thursday
said the new CPI series
will improve the quality of
data used in formulating
monetary and fiscal poli-
cies. The National Statis-
tics Office (NSO) under
the Ministry of Statistics &
Programme Implementa-
tion (MoSPI) on Thursday
released the new Con-
sumer Price Index (CPI)
with Base 2024=100. The
new series has captured
more goods and services
items, and excluded those
which are not consumed
presently. Weights of dif-
ferent item groups have
been recalibrated based
on the Household Con-
sumption  Expenditure
Survey (HCES) 2023-24.
“Since the CPI basket is
now aligned with recent
expenditure data, the
inflation signals derived
from this will be more
closely matched with the
economic conditions.

India to get
garment duty
parity with
B'desh in US
Trade Pact

NEW DELHI: India will get
concessional duty access
for garments made using
American yarn and cot-
ton under its trade agree-
ment with the US, similar
to the benefits currently
provided to Bangladesh,
Commerce and Industry
Minister Piyush Goyal
said on Thursday. The
United States will reduce
reciprocal tariffs on
Bangladeshi goods to 19
per cent, but garments
attract zero duty only
if made with US cotton
and man-made fibres.
A Bangladeshi garment
now faces a 31 per cent
levy (12 per cent for most
favoured nation plus
19 per cent reciprocal),
and if it uses US fibres,
then duty falls to 12 per
cent. “Bangladesh ko jo
Mila hai, wo Bharat ko
bhi milne wala hai final
agreement me (What-
ever Bangladesh has got,
India will also get the
same in the final agree-
ment,” Goyal told report-
ers here. If an Indian
company procures yarn
forward and cotton for-
ward from the US, man-
ufactures garments, and
re-exports to the US,
those garments will also
receive duty-free access
in America, just like
Bangladeshi firms, he
pointed out.




