o) " HIGH COURT, BOMBAY 0748334

iN THE HIGH COURT OF JUDICATURE AT BOMBAY
- - ORDINARY ORIGINAL CIVIL JURISDICTION

COMPANY PETITION NO.519 OF 2807
CONNECTED WITH
COMPANY APPLICATIQON NO.ES58 OF 2007

ln  tle matter of scheme of Amalgamation of M/s
Oshiwars VFProperties and lnvestments Pvt Ltd;
M/3 Amsaiita Praoperties and lnvestments Pvi Ltd;
M/s Daitoryo Properties and [nvestments Private
Limited; M/s Ardixla Properties and
lnvestments Pvt Ltd; M/s Armacoat Properties
‘and Investaents Pwt Ltd; M/s Achate Properties
and Finvest Put Ltd; M/s Julletta Properties
and  Finvest PvL Ltd WITH M/s Videccon TReaity
and Infrastructures Ltd.

‘Oshiwara Froperties

and investments Pvt. Ltd T Fetitioner.

o {lst Transferor Co. )
WITH

COMPANY PETITION ND.528 OF 2007
CONNECTED WITH
COMPANY APPLICATION NO.G656 OF 28@7

- _ uélitarprapertjes and

. i3 vestments Pvt Ltd e Petitioner.

+ 3 : _ {2nd Trangferor Co.)
S WITH

g at - CUMPANY PETITIDN NO.521 OF 2087

i, T8 : CONNECTED WiTH

: CUHFANY AFPLICATION NO.680 OF 2007
Lo . Daitoryo Properties
\ -and Investments Pvi Ltd Petitioner. :
b - o {2rd Transferor Co.

WITH

- o : CONPANY PETITION NO.S522 OF 2087

CONNECTED WiTH
LﬁHPAHY APPLICAT]BN ND.G6B1 OF 2087

"Ardisia'Propertjés and
Investments Put Ltd . Fetitiaoner.
' . { 4th Trans feror Co. )
WITH

JUCTURES LIMITED

For VIDEDCON REALTY & INFRA

Eﬁ BRW'T‘D?'SEU SIENRTORY
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COMPANY PETITION ND.523 OF 2087
CONNECTED WITH
COMPANY APPLICATION N(O.662 OF 2007

Armacoat Froperties
and Investments Pyt Ltd Petitioner.
(Sth Transferor Co.-}
WITH )

COMPANY PETITION HO.524 OF 2087
: . GONNECTED WITH
COMPANY APPLICATION ND.E63 0OF 2007

Achate Properties and
Investments Pvi Ltd - Petitibner.
1&th Transferot Co. ¥
VITH

COMPANY PETATION NG.525 OF 2087
o © CONNECTED WITH _
COMPANY APPLICATIUN NO.B64 OF 2007

Jualjetta Properties
and [nvestments. Pvt Ltd - FPetitioner.
) : +7th Transferor Co, 't
L WITH
GOHFANY PETIT10N NU.526 OF 207
CONNECTED RITH N
GCOMPANY APPLICATION NO.E6S OF 2807

gocan.Realty and Inhfrastructures
mited S . Fetitioner.
: +Transferee: Co: )

Mr NKimish "Pandya i/b Pandya and Company for the
petitioners. ’ ;

Ms K.V.Gautam, Dy. D.L. except CP 526 of 2087,

Mr. C.1.Joy with Ms Heena Shah i/h H.P.Chaturvedi
for Regional Director 1n all matters, :

“CORAM:. D.B.BHOSALE, J.

DATED: 12th OCTOBER; Z@97.

CRGE L. s

B ‘The sanction of thé Court is sought o a Fcheme. -

of Amaigamation .under Seations 391 to 354 of the
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Companies Act, 1956.

2z, Counsel .appearing on behalf of the Petitioners
has stated before ‘the Court that insofar as the
Tranafercr ‘ocompanles are concerned : ti) atl the
equity shareholders have granted their eonsents: tii)
there are no secured creditors; and (iii) all the
uhsecﬁred creditors have granted their consents And, in
view thereof, meptings of the equity shareholders ang

unsecured creditors were dispensed with.

3. Ingofer da tie Transferee COmpany is concerned,

the Court has heen informed by thé Jearned counsel

that: * all the equity sharchoiders have granied theiy
consents ; ti11) there are no secured credl tora; ‘and
tifi) 311 the unsepured craditors have granted their

consents .and, in view thereof, mestings of the equity
shareholders and unseourad creditors were .digpensed

with.

4 . In view af the. abjection raised Ly the Ragianal
Director in paragraphs & of ‘their affidavit, Mr.Pandey,

learned counsel for the petgtipnqrs, undertakes an

behalt oFf Lhe transferee caumpany to comply with all the

formalities and statutory ocompliances, {4 any, for
increase in the- authoirized share ‘capital of the
transferee ocompany within sight weeks from today. His

staltement ig acoepted..

Cud

[@)]
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5. Upon  perusal of tHE'entirﬁ-mhteriéI piaced on
record,  the' scheme appears to be falr and resgonable
and is not viclative of any-provisidns of law and ‘is
not contrary 1ic anf public palicy. ﬂone of the parties
‘concerned - has: cosMe forward to oppose the scheme.
‘Marecver, both - the Regiconal Directer and the Offieial
Liquidator ' have stated that the scheme as proposed is
not  contrary to ﬁﬁe public interestzor pre judicial to

“thé'intehgaﬁfﬁffthe sharehglders or creditors.

6. . There is no objection to the. sgheme and since
alt . the reguisite statutoryr-ccmpiiances have begn
fujfifigd, 211 the Company Fetitions ¢f the transferor
‘companies care made'abso[u£e it tecms bf.prayer-clagses
_tau,tofrfjj

T . Company Petition N.526 qf'zﬂé% is wade ahsn#uté

in terms of prayer clavses {a) to tRa,

8. The t:#nsferee—coﬁpany te lodge & CDpy”bf Eth_e-
order and the scheme with the - concerned Supenihtengent
of Stamps “¥for the purpoie of ad.judidation :qf'isi%mﬁé
duty payable én the same, if any, within 230 days;_ﬁf
“abtaihfng'-ﬁ:cef{i?ied-andigr an-auhhgntigatéd;chy;_nf
the dfﬂé?w

9. : ;fhe Petitioners {n all the‘bgtitions to pay
fpostéroé:Rs}SQﬂBZf each-ho-iha'ﬁégjonai Diregtor and to

“the Otficial ' Liquidater ip Company Petition filed by

)
|
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5

the transferor-soonmpanles. Custse to be paid within four

weeks from today.

1@, Filing and issusnce of drawn .up ocder is
dispensed with.
Al authorities concerned to sct on a copy . of

this order duily authenticated by the Registry.

[ 0.B.BHOSALE, J.)

- A

0 - 7".

™mus Co
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. Rombry.

. ?.r 1 g?j A .
M. 1 NARVEKAR
OMPANY REQIRTILAR
HIGH COURT (0.8,
BOMBAY




I . | | _ SCHEME OF AMALGAMATION

L | OF -

. WLITA PROPERTIES AND INVESTMENTS PRIVATE LIMTED.
| WITH |

* VIDEOCON REALTY AND INFRASTRUCTURES LIMITED

1., DEFINITIONS:
'-:Eq:r'._-t'he_.Pur‘pnse- of -this scheme, unless. inconsistent ‘with the
.su'bje.ct or_context, "the -following expressions shatl have the

“following ‘meanings:

1.1 “The Transferor Company” means “Amalita Properties

e - and - Investments - Private camited”,  a Eompan__y?.

_iﬁtérporated and reg‘istered--‘uﬁder' the Companies Act;
. 19563nd having its registered office at 171 - C, Mittal
. Court; Nariman Potnt, Mumbai - 400 021, in the State of

" Maharashtra, I
:_{1'.'_2 “The Transferee Company"-.means'_"\fide‘ocon-‘Realty and
: ,1nfra$trﬁctures Limited';’_, ---a'-Cum'pﬁny incorporated ‘and
registered Under the Companies Act, 1956 and having its _
Registered Office at Auto Cars 'Cor:ﬁpﬁund,. Adalat Road;

R T :'i':"'AUréngabaq --_ﬂ3.1f§)05-,,in-it"he State of Maharashtra..

L3 The Act” ihéaﬁsj't'h:ér'Cornpaniesﬁ&tt, 1956



1.4

1.5

1.6

“The Appointed date” means 1* April 2006.

“The Effective Date” means the date on which the last
of the approvals including the sancrtion of the scheme by
the High Court of Judicature of Bombay is obtained or
later of the dates on which the certified copies of each
of the order of the Bombay High Court sanctioning the
scheme, are filed with the Registrar of the Companies,

Whichever is later.
“\Indertaking” shall mean -

All the assets‘and properties of the Transteror Company
as on the Appointed Date (hereinafter referred to as the

said “Assets”)

All ‘the debts, Liabilities, duties and obligations of
whatsoever nature of the Transferor Company as on the

appointed. date {(hereinafter referred to as the said

 “liabilities”)

Without Prejudice to the generality of Sub Clause (a)

above, the undertaking of the Transferor Company shall

‘inctude all the Prdpér’tie.s- of the Transferor Company

moveable or immoveabte, real or personal, corporeal"or

L]



- incorporeal, in possession or in raversion, present, future

; ', or contingent of whatsoever nature, assets, investments,

pawers including leasehold rig'nts, -easements, tenancy

r1ghts advantages product sharlng contracts, industrial

. and other licenses, perrmts authonzatlons quota nghts
'agency rights, trade marks Patents various exemptlonsf

: mcentwes granted under different schemes af- the

Central/State Government mcluding the ca-rr!ed.fomard

~ losses under the Income “Tax.-Act, 1961, -and other

1.7

.Ezi_zrmdustnal and 1ntellectual properties 1rnport quotas,
- 1mport ent1tlements, and all other interest nghts, and
5 ;powers of every krnd - nature “and’ descnption
' '-whatsoever, prmleges, ‘liberties. advantages, benefits,

o _consents, ‘sanctions and approVals

"The Schem'e‘" 'r'nea'ns. this.is;(iheme of Am-algamation in

'-its present Forrn or wn:h any modn'icatmns approved or

- lmposed or chrected by the’ High Court of the. Judicature

' z 1. The Authorlsed lssued Subscr:bed and Paid’, up Cap1tal of

:_:;-":__;Amahta Propert1es and lnvestments Prwate timited as on 31%

' ;_'Ma_rch 2005 was as und_er.




" Authorised Capital

1,000,000 Equity Shares of Rs. 10/- each - Rs. 10,000,000

lssued, Subscribed and Paid Up.

10,000 Equity Shares of Rs. 10 each - Rs. 1,00,000

The Authorised, Issued, Subscribed and Paid Up Capital of
Videocon Realty ahd Infrastructures Limited as on 3ist

March, 2006 was as under:

Authorised Capital

15,000,000 Equity Shares of Rs. 10 each - Rs. 150,000,000

lssued, Subscribéd and Paid Up.

10,050,000 Equity Shares of Rs. 10 each - Rs. 100,500,000
Since then, there is no change in Authorised, lssued,
Subscribed and Paid up capital of both the Transferor and

Transferee Company.

3, Transfer of Undertaking:

31 - With effect from the opening of business as on the

Appointed date, i.€., 1% April, 2006, the undertaking

and a\l ‘the - properties, assels of the transferor

Company, of whatsoever nature and whogesogver '

RS

wali i

‘
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32

situated belonging to or rin_ the ownership, power of
pO'sseSSion'and in control of or vested in or granted or
enjoyed by the Transferor Company, -shall under the
provision of Section 391 and 394 of the Companies Act,
1956 withaut any further act or deed, be and the same
shall stand transferred to and vested in or deemed to
have been transferred to or vested in the Transferee

Company.

- With-effect from the Appointed Date all the liabilities of

the Transferor .Company and' charges and mortgages

created by the Transferor -Campany, -if any, shall

- without -any further act or deed, be and stand

transferred or deemed to Have been transferred to the

Transferee Company; purstant fo the applicable

e prbvisions of the-said-Act so as to become as and from

obligations of the Transferee Company pursuant to-the:

:';ir'ovi'siorns of Section 394 and other applicable provisions:

of Ith'.e said Act, “pro_w'ded é_lw‘ays that the scheme S:hailr‘
not ,ope'rat:er' to:entarge the security for any loan,
rdépos‘it,, or facili ty__create& or a’Vé‘ilEfble o thé transferor
Co’ﬁipa-hy by virtue of the .am.al'gama_'tion: and. the

Transferee Company shall not be abliged ta'create any

- further- 0';, addit’-ibnal-’ s‘e‘cu'ri'tyl thereof -on.or after the

-amalgamatton has became effective or otherwise.



3.3 With effect from the Appointed date, all benefits and
entitlements of Stamp duty paid, Sales Tax Benefits,
Payments and Credits, Excise Duty and Modvat credits,
Income Tax Payments with "Ca\rried & Brought Forward
Losses and other Tax benefits and credits for Advance
Taxes paid, and all other benefits availed and available

-under the Income Tax Ac;t ar any ather legislation and
instruments of every de_scrifption shall stand transferred

to and be available to the transferee Company.

3.4 it is hereby specified that the undértaking of the
Transferbr Company Sha_ll include all the Rights,
Privileges, pc;wér, -authorities and -all the properties,
moveable and immoveable, real, Corporal or in-corporal

in Possession or reversion, Present or contingént. of

whatsoever nature and wherescever situated, held or
entitled by the Transferor Company and all other

obligations and duties of the Transferor Company.

4. . CONTRACTS, DEEDS, BONDS AND OTHER

INSTRUMENTS:

Subject to the other provisions of this scherie all
contracts, -deeds, bonds, agreements and other

instruments of whatsoever nature to which the



Transferor C_c'Jr_;'lp.a_rigf?'is"'a'Party, subsis-ting-ror having
.ef-f.ect ‘imme'dietely _be.fofe'the Effecti\;e date shall be in
full force a_nelr' éffecf -against ar in favour of the
Transferee cb-mpan_g«:_.gs the ‘case hay be, aﬁd-‘ma’y be
enforced as::_ fUlly:é'nd_:;effectu_ally as_. if, instead of the

Transferee Company had been a party'th.e'reto.

‘5. LEGAL PROCEEDINGS;

.All the tegal and other proceedmgs by or against the
Transferor Company, If any, pendmg on the appofnted _

- ;,;rdate _and rel_-atlng-ito_ the_ :seld undertakmg, its rjghts,
 abilities, -5Eiig5ti§hs, H.utie‘s' and cavenants ‘shall be

' .contmued and enforced by or agalnst the Transferee

Compaﬂv

‘6. OBJECTIVE OF THE SCHEME:

The proposed scheme of Amatgarnatmn is; be‘ing

e imp[emented with the main ubject to. achleve the.

br'ingmg about more useful utilization of management;

--,,_r-r'_r-rtlme and expertise It w1ll result 1n savmgs in

"-'.-;7,adrmmstrative costs by reductlun of duphcauon of

- ‘adrmmstratwe funct]ons




7.

8'.1‘

8.2

" OPERATIVE DATE OF SCHEME:

* The Scheme, although effective from the Appointed

. Date i.e., 1* April, 2006 shall be dperative from the

Effective Date.

TRANSFEROR _COMPANY'S  STAFF, WORKMEN . &

EMPLOYEES:

All the staff, workmen, or other employees in the

" services of the transferor Company, if any, immediately
~ on or before the Effective Date shall become the staff,
* workmen and employees of the Transferee Company on

the basis that:

Their services shall be deemed Lo have been continuous

“and not have been interrupted or broken by reason of

the said transfer.

The terms and conditions of service applicable to such

" staff, workmen, or emptoyees after such transfer shali

not in any way be less favourable to them than those

_appticable to them immediately pre;;ed_ing the transfeér. .




9.1

With effect from the Appointed date and upto the

" Effective Date, the transferor Company

- Shall 'c'arry. on and be deemed to carry on all their

busmess and activities and stand possessed of their

propertres and assets far and on account of and in ‘trust.

< for the -Tra_nsferee Company and all the profits accruing

o _tn"the transteror Company or losses arising or incurred

by it shall for all purposes be treated as the Profits or

losses of the Transferee Company as the case may be

..prQVid_ed_ however; that if the amalgamation does not,

. be{:bm‘e. effective on or before 31"’ December, 2007, or

| :-;'_Within such Period(s) as ma_-y be ‘agreed upon by ‘the

= Tranéferor-'_and the -Transferee Companies through -its
.Directors, - all the profits accrued to the Transferor

-Company or losses arising or accrued by it from the

Appointed Date shall for all purposes be treated as the

. profits or losses of the Transferar Company alone:

9.2

“Hereby undertakes to carry on its business until the

effective date with reasonable diligence and shall not

'-5j1'5.::.-$;ith'out' 't'he written consent- of the Transferee

- Company, alrenate, charge or- othermse deal with ‘the

' '”-jundertakmg ‘or any part: thereof except in the crdinary' .

the.__-r'lfran_sfer.ee qunpanyj..or--pursuant__to any pre -



9.3

9.4

9.5

9.6

existing obligation undertaken by the Transferor

Company prior to the appointed date.

Shall not vary the terms and the conditions of
employment of its Employees except in the 'ordihary

course of Business.

Shall not without the written consent of the Transferee

Company, undertake any new business.

Save as. specifically provided in this scheme, the
Transferor Company shall not make any-change in their
Capital structure.either by way' of increase {by issue of

rights Shares, .equity shares, bonus Shares, convertible

" Debentures or otherwise) decrease, reduce, sub divide
or consolidate, re: organize in any manner, which may

affect the Capital structure of the Company except with _

the prior approval of the Transferee Company.

‘Nothing contained in this clause restrains the Transferee

Company to issue further capital or change its capital

structure without any limitations. Thus, the Transferee

‘Company will be entitled to issue any further shares or

securities convertible irito shares anytime as it may

deem appraopriate and necessary.

G

%y
R
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 40. ISSUE_OF SHARES BY TRANSFEREE' COMPANY AND

P ~ OTHER CHANGES TO BE EFFECTED:

10.1 The Shareholder of the Transferor Company shall be

-allotted 3 (Three) Equity Shares of Transferee

,Company for every 100 {One_ 'Hundred) equity share

" held. by them credrted as futly paid up, in the Capital

“of the Transferee Company on such rer.ord date as the

Board of Directors of the Transferee Company may

dec1de.'_The Transferee Com_pany shall, if required

U o s w B - increase the re:q'u'ir'ed:Authorised‘f ;Vt;ap'i'_t'a-lfbeft)re' the
| | g allo_t"rherit"_p_f; th_efShares; The:.-saic_l ‘equity. shares shall
“rank p'a_r,i' passu in all re_'speet.wi't_h't'he.'.__e?sds_-?ing. equity

: -.shareé'-o.f; t_h'%oh Tran,sreree.torrlﬁany;; - S

: :..where any shareholder of. the Transferor Company s
Z'entltled to frac’mon of a share of the Transferee

: cgmpany, such Equrty Shares as would represent total_ '
fractmnal capital will be allotted to one of the

Vi . -_“:Dlrectors or offlce bearers of the Transferee Company,
T who shall dlspose off the same at the ‘price. not less
22 than the fair value as arnved for determming the swap

b ratio as referred herEm above and shall dlstrrbute the

sale proceeds thereof after deductlng all the relevant,

o 'expenses amongst the. shareholders of- the Transferor




- Company n prupurtion of their respective fractional

entitlement.

10.2 F'or the .Purpose as aforesaid, the Transferee
Company shall, if and to the extent required, apply
for and obtain any approvals including that of the
Reserve Bank of India and other concerned
authorities, for the issue and allotment by the
transferee company to the respective members of
the Transferor Company, the Equity' shares in the
said share capital of the Transferee Company in the

ratio as aforesaid.

10.3  The Transferee Company shall on or before the
allotment of Shares in terms of clause No. 10.1

above hereof increase its Share Capital by such

number of equity shares as may be necessary ‘to
satisfy its obligation under the s_aid..:lnu.w. Apprc_wél
ta _the. Scheme hj; the members/creditors of the -
Transferee Company and by the Hon'ble High Court
of Mumbai shall be deemed to be due compliance of
the provisions of Section B1(1A) and other relevant
provisions of the Act for the issue and allotment of
shares to the shareholders of Transfaror Compary as

provided in the Scheme.



10.4 .-

105

. The said Amahta ‘Properties and 1nvestments anate
_—..lelted shall stand d1ssolved vnthout wmdmg up n
'..'-terrns of the orders of the High . Court m thls behalf
""'upon ﬁlmg of Order passed by the Hon’ ble H}gh'.

" Court w:th the_R_egistrar ef Companies.

It has been informed  that cert'ain 'corporate'
'-sharehnlders of the transferor Company are- also i
- ;process of arnalgamat:on with the transferee o

';Cornpany

©_n view of this, .nd shares of -the transferee Co'mpariy; |
'_”Pursuant to this Scheme, shall be allotted to thqse' -

! Carporate Shareholders of the transferor Company,

L who have 1n1t1ated the process of amalgamation with :

SRR

'further secunty for the same JETR L

; the transferee Company A conftrmation regarding_ '
: commencement of the amalgamanon pmcess may be:'

: -'ebtamed from each ofthem. . B

. OMISCELLANEOUS:

: __,_;All the Crediters of the Transfemr COmpany shall_;'

= 'become the cred'itors of the Transferee Company on
:the same terms and conchtmns and mthout the:

:fTransferee Company belng requtred to extend :




12.

13.1

APPLICATION TO THE HONOURABLE HIGH COURT:

' The Parties hereto shall, with all reasonable
dispatch, make application under Section.391 aﬁd
Section 394 of the said Act to the High Court of
Judicature at Mumbai for sanctionfng the scheme of
Amalgamatfon ~and for the t.iissolution. of thé
Tran_;fa_eror Company wifhoﬁt .windingf up. In -the

event of the proposed scheme of Amalgamation

- being sanctioned by the Hon'ble High Court, the

Transferor Company shall stand dissolved without -
~ winding up as provided for in the second proviso to

Section 394 (1) of the Companies Act, 1956.

MODIFICATIONS / AMENDMENTS TOQ THE SCHEME:

The Transferor Company and the Transferee

- Company, thraugh their Directors, may consent on

behalf of all the' persons concerned, to any
modifications or amendments of this scheme of
Ama_lgamat‘idn or to any conditions which the court

and/or any. other Authorities under the law may deem

- fitto approve of or impose or which may otherwise be

- considered necessary or desirable far setting any

question or doubts or difficu{ty that may arise in the '
carrying out .'this scheméof Amalgamation and do all




such-acts, deeds and thmgs -as may be necessary, -
'deswable or expedient for. puttmg thls scheme  of

- Amatgamation into effect.

13.2 .'Fur.the rpurpose of gi.v.in_p., ”e'ffe(':t tO-:t'his scheme of
| o Amalgamatlon or to any modlﬁcatlon amendment or
condntlon thereof the Directors of the Transferee

| Comp'e'h'y are o authorized: to give such dtrectlons and/or

¢ to take such steps as may be necessary or: desirable

¥ 3mcluding any d1rections for settlmg any questions or

B \doubts or difﬁculty whatsoever that may arise.

14, APPROVALS AND SANCTIONS OF THE HON'BLE COURT:

o W S " --TheScheme fssubject to the follendhg'A.:pp'rovals. .

- 14.1 The sanctlon or approval aof’ the Authorrties concerned_
bemg obtamed and granted in. respect nf which such

, sanctlon or appmval be required or be necessary

" 742 The Appioval to th'e schieme by the 'rlequ'isite-"rhajbﬁties;i

of the members of the Transfemr and Transferee

' "'Compamgyr

ST 14'.-313jf3The l'EQUlSltE Resolutlon under the applicable provrsiuns.

el _:_of the said Act being passed by the. shareholders of the__- :




14,4

14.5

Transferee Company for ény of the matters provided for
or relating to the scheme as may be required or

necessary.

That the transfer intendegd under the scheme shatl when

“sanctioned- by the Hon’ble High Court, take effect from

the appointed date and until the full and effectual

carrying out thereof, bath -Companies shall stand

possessed of all and singular “property and premises!” to

be transferred by the transferor Company to the

Transferee Company as aforeéstated and continue 1o
carry on the business for and on behalf of and on
Account of and in trust for the Transferee and to the

Transferor C_oﬁwpany including the Bosard of Directors

and the other persons concerned, shail be entitted

aécordingly, to be indemnified by the Transferee

Company for all purposes and in all respecis.

And lastly that this scheme shall be deemed to have

become operative on the same being as sanctioned by

the Hon'ble Court of Mumbai with or without

modifications and the necessary order or orders under
section 391 read with Section 394 .of the Companies AL,
1956 shall have been made and the respectm Board of
Directors of the Transferor Company fanﬁ ﬂw Triansféree

Company shall from time to ‘time’ em'd'wiﬂ\- grompt




..dispat.ch.-,gi've all -consents pass:ell -sUch -reeolutions, and
. _do and cause to be done all such acts,. deeds matters
and thmgs and execute and cause to be executed all '

such wntmgs and make and cause to be rnade such

::arrangements apphcatlons and the l\ke as may. be

"necessary or requrred or ad\nsed of and mmdental to
“ and in relation to the due comphance __t_he_reef and the
X full a.nd effectual: carr)_n'ng out of ;t_h_iir scheme  as

- sanctioned for ell-':pur'pOSes: and in all réspect,

g

- EFFECT OF NON RECEIPT OF SANCTIONS: -
"-' - In the event of any of the sa{d sancuons and approvals
ﬁm'%:;{, mot being obtamed and!or thrs scheme uf amalgamatmn

,

3!

;_. net bemg sanctioned by the Hagh Court andfor orders
not be\ng passed as aforesa1d on oF before 315"

B December, 2007 or. w1thm such further penod(s) as. may

- be agreed UpDn between the trensferer Company by its

: :Drrectors and the Transferee Company by 1ts Directors, ;

o this scheme shall st,and revoked cancelled and be of no

o .effect save and exr:ept m respect of any act or deed_ o

8 :_'pﬁcr therete or as is cuntemplated hereunder and m o

e 'such event each party shall bear thefr own rerrpectwe[ o

- scheme of Amalgamation. .

L '_ osts charges and expenses in connectmn mth this o



16.

EXPENSES CONNECTED WITH THE SCHEME

All the costs, charges, and expenses of the Transferor
Company and the Transferee Company respectivety in

relation to or in connection wmh this scheme and

_ carrying out and comp[etmg the terms and provisions of _

thls scheme and/or incidental to the completion of the
scheme of Amalgamation of the undertaking of the
Transferor Company in pursuance of this scheme shall -

be borne and paid by the Transferee Cormpany alohe.

el | -
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‘ RECEIPT FOR PAYMENT TO GOVERNMENT NOT TRANSFERABLE "
i Receipt No.: 98581 Receip’; Date: 20-JUL-04 ,,
i OrFLAY m )
| Received From :DSR ASSOCIATES E- :
| On Account of SALE OF STAMPS : Counter No. CNT-2
i”% i Mode of - DD/POICHQ/ Date Bank Name &  Area ~ Amount a&j :
A g Payment RBI-Challan No. _ Branch Code {In Rs.} ‘
DD EEE103 i9-JUL-04 GLOBAL TRUST F 31,725.00 .
i RANK LTD.
= ! :f'
7 -'
& [ ¢ TARR 2 5.m

iaﬁ | Case No.: |

. Lot No. : Total D. O. : 7

L Description of Stamps / ' . P Amount _

| Sr. No Franking Quantity Denomlnatlon (inRs.)

L SPECIAL ADHESIVE 1 31725 31,725.00

Y 1
i} i

| 7 Total : 31,725.G0°

. e :31'725 Rupee% ;Fhirtlene Thousand Seven Hundred Twenty ‘fl

[P [ ) i1ve On ; . - S 1!
E;HRE | ' ' Y i . S R ﬂ ;
’i c. ' |

dote Camhiethdctometaof Reglstration, please produce th ginaBiglmtenqmtDbetgaaﬁoruie;
Sub-Registrar, J ‘ - G
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s () Prior to June 1990, the Trustees of A. H. Wadia Charity Trust

Ry 3 LRSS
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THIS INDENTURE OF LEASE made at Mumbai this oA” _ day oY Rﬂ :
of July in the Christian Year Two Thousand and Four by and between 8
ROYAL PAIMS (INDIA) PRIVATE LIMITED, Formerly Known as Amir

Parks and Amusements Private Limited, a company registered under

Companies Act 1956 and having its registered office at Survey No. 169,

|
oo

Aarey Milk Colony, Goregaon (East), Mumbai- 400 065, hereinafter referred
to as “the LESSOR” (which expression shall unless it be repugnant to th;
context or meaning thereof be deemed to mean and include its successor or
successors) of the One Part AND AMALITA PROPERTIES AND
INVESTMENTS PRIVATE LIMITED also a company incorporated under
Companies Act 1956 and having its office at 171 Mittal Court, “C” Wing, 17"'|§

14

) o TV NMOd)

Floor, Nariman Point, Mumbai 400 021, hereinafter referred to as “th

odo/dso
ID1440

Ivakinm

LESSEE/S” (which expression shall unless it be repugnant to the context o
meaning thereof be deemed to mean and include its successors and assigns

of the Other Part;

WHEREAS -

VIGNIs
s$92%S  Palig dWVIS Va3

0020 INf 6%9621L

S2.1¢00

SARQV

(hereinafter referred to as “the said Trust”) were seized and possesse

M//"

1 Proper Officer,
General Stamp Office, Mu
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(i1)

(iii)

(iv)

of or otherwise well and sufficiently entitled to all that piece or parcel
of agricultural Jand or ground situate, lying and being at Village Marol
Maroshi, Taluka, Borivali in the Registration District and Sub-District
of Mumbai City and Mumbai Suburban and bearing Survey No.169
(part), City Survey No.1627 (part) and admeasuring about 240 acres
equivalent to 975272.50 sq.mts. or thereabouts and more particularly
described in the First Schedule hereunder written and hereinafter

referred to as “the said larger property”;

By and under a Consent Decree dated 14th June 1990 and Consent
Terms dated 5™ March 1993 as common Decree in Suit No.1745 of
1983 and Suit No.1657 of 1987 passed by the Hon’ble High Court of
Bombay, the said Trust sold, transferred and conveyed the said larger

property to the Lessor herein;

The said Consent Decree dated 14th June, 1990 which is to operate as
a Conveyance of the said larger property in favour of the Lessor is
registered on 10th January, 1995 under St. N0.403/95 in the office of

the sub-Registrar of Assurances at Bombay,

In the premises aforesaid, the Lessor herein is absolutely seized and
possessed of and otherwise well and sufficiently entitled to the said
ger property as owner thereof,

The said larger property falls under ‘No Development Zone’, under the
sanctioned Development Plan for Greater Bombay and consequently
(a) construction of structures on the said larger property or any part
thereof is regulated as provided under Regulations 60 of the

bevelopment Control Regulations, 1991 and (b) no sub-division of the




(v)

(vii)

(viii)

(ix)

dated 10" October, 1994 and also Municipal Corporation of Greater
Bombay and in their Intimation of Disapproval dated 26" June, 1996,

Since the said larger property falls under “No Development Zone”,
the provisions of Chapter I of the Urban Land (Ceiling and
Regulation) Act, 1976 are not applicable and the Additional Collector
and Competent Authority (ULC), Greater Bombay has granted its
“Non Vacant Land Certificate” dated 18" January, 1995;

Under a writing dated 3™ March, 1997 bearing No LEN-2694/No.
5122/J3 issued by the Revenue & Forest Department, the Lessors have
been sanctioned right of way for ingress and egress to the said larger
property over the land admeasuring 17,690.20 sq. mtrs. of land
belonging to the Aarey Milk Colony and bearing Survey No. 169,
Mouje Marol for a year rent of Rs.33,90,781/- approx. Subsequently
under a writing dated 8" July 1998 bearing No. 3D/KN-318/98 issued
by the Collector Mumbai Suburban District, the yearly rent in respect
of the said right of way is reduced to Rs.15,95,317/- and in pursuance
of the said writing a duly registered Deed of Grant of Right of Way in

favour of the Lessor will be obtained by the Lessor at its own costs.

Parts of the said larger property may be developed by the Lessor or
parties authorized by Lessor for activities like setting up of resorts,
hotels, motels, restuarants, health, farms, clubs, golf course, gliding
powered-gliding, skiting facilities swimming pools etc. and the Lessor
shall be developing or may permit to develop a part of the said larger
property for the activities as may be permissible under the

Development Control Regulations.

A part of the said larger property is affected by slums and the Lessor
has submitted a Scheme for slum Rehabilitation “(SRA)” in respect of

a portion of the said larger property as contemplated by Rule 33(10) of
. ———

DevelopmengA I‘ﬁﬁﬂs wlations and the said Scheme has been

W,
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approved by the Municipal Corporation of Greater Mumbai under their
LOI No. DY/CE/SI/SRD/0163 to 0169 dated 27.03.96.

(x) A plan, inter-alia, showing the present proposed Scheme for
development of the said larger property where the Lessor proposes 10
set up or permit to set up Country club and allied facilities and hotels
and area covered by Slums and intended to be developed under Slum
Re-Development Scheme and portions for putting up cottages is
shown on the plan which is hereto attached and marked as Annexure
“A” The Lessor shall have right to alter or amend the said layout plan
in a manner that will not affect the rights of the Lessee in respect of

the plot of land demised and/or leased under these presents;

(xi)  Out of the said larger property, the Lessor had by an Agreement dated
16" June 1994 agreed to sell a portion thereof admeasuring 720 square
meters equivalent to 775027 square feet and bearing (private) Plot
No.53 of internal layout plan and more particularly described in the

Second Schedule hereunder written.

(xii) Thereafter the parties hereto have by mutual consent agreed to
substitute the said Plot bearing No.53 which was agreed to be sold to

~ the Lessee by Plot No. 29 admeasuring 902.18 sq. meters and shown

with Legend Cottage N(-)-.ztt and delineated with blue colour boundary

line on the said plan hereto annexed as Annexure “A” and more

particularly described in the Third Schedule hereunder written being a

y ~ . REOISTA4p @ art of the said larger property hereto and also shown independently
e e I N

plan thereof annexed hereto as Annexure “B” and more

icularly described in the Third Schedule hereunder written and

inafter referred to as “the demised land”;

Regulations, parties have realized that it is not possible to execute a

-2
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Deed of Convevance in respect of the said demised land as sub-
division of the said larger property and sale of the said demised land is
not permissible and the fact that sub-division of the said demised land
from out of the said property is not allowed and/or possible was |
recorded in the aforesaid agreement for sale dated 16" June, 1994 and
in view thereof the Lessees have agreed and requested the Lessor to
execute a Deed of Lease in their favour in place and stead of the Deed

of Conveyance 1n respec

L
4

presents,
NOW THIS INDENTURE WITNESSETH AS FOLLOWS:-

1. In pursuance of the said Agreement and in consideration of the said _
payment of the sum of Rs. 6,00,000/- (Rupees Six Lacs only) paid by ]
the Lessee to the Lessor (the payment and receipt whereof the Lessor
doth hereby admit and acknowledge and of and from the same and
every part thereof the Lessor doth hereby acquit, release and discharge
the Lessee forever) and the rent hereby reserved and covenants

conditions and stipulation herein contained to be observed and

performed on the part of the Lessee the Lessor do hereby demise unto

the Lessee all that piece or parcel of land admeasuring 902.18 sq. mts.

or thereabouts rnofe particularly described in the Third Schedule

hereunder written and delineated by blue colour boundary line on the

plan bearing Annexures “A” and also shown in Annexure “B” hereto

and being a part of the said larger property described in the First

Schedule hereunder written together with the right to use the access

“%xtad being the right of way to the said larger property over the land
’?} W)@ nging to the Aarey Milk Colony “(AMC)” and bearing survey No. |
* i

> 11694 obtained by the Lessor from Aarey Milk Colony without any




hereinafter provided paying therefore during the whole of the said term
the annual rent of Re.1 (Rupee one only) pajrable if demanded.

2. The Lessee for itself, its successors and assigns and to the intent that
the obligatio-n herein contained may continue through out the terms

hereby created doth hereby covenant with the Lesssor as follows: -

) During the said term to pay the rent hereinbefore reserved upon

the days and in the manner aforesaid;

(ii) During the entire term of the lease to forthwith bear and pay all
taxes, rates, assessments,  CESSES, premiums, charges,
outgoings, fees and all other levies and imposts which may for
the time being be levied and imposed in respect of the said
demised land or any part thereof whether payable by the
Lessors of the Lessee, or holders tenants and the occupiers

thereof, save and except the outgoings and maintenance in

il Colon
olor

Avamags s a

reenect nf Aarev
resnact of Agrey

P v land (right of way) as stated in

=L e LRSS Y

Clause 1 above.

(iiiy  Apart from the rent hereby reserved to be paid by the Lessee to
the Lessor, the Lessee shall regularly pay to Lessor an amount
of Rs.2.03/- (Rupees Two and paise Three only) per sq. ft. of
F.SI allocated to Lessee under clause 4(ii) of this document
per month starting from the month of execution of this

) /;: jim& document, towards cost, expenses for the maintenance of the
common amenities and facilities like security charges, hghting,
roads, drainage, sweepers charges, maintenance of landscaping
charges, including the cost of maintenance for the larger
property and charges for approach road through land belonging

to Aarey Milk Colony, repairs and other expenses necessary

and incidental to the management and maintenance required for

proper enjoyment of such common amenities and facilities for




()

the use of the demised. land, which is a part of the larger
property. It is agreed that the payment of the said maintenance
charges shall neither create nor is intended to create any right,
title or interest in favour of the Lessee in respect of other areas
of the said larger property. It is agreed that if the present
Lessees assign or transfer their leasehold rights in favour of
any third party, {save and except any of the entities forming
part of the Videocon group) the Lessor shall after such
assignment be entitled to levy an escalation of 5% per annum

in respect of the monthly maintenance charges payable under

this clause by the Assignee of the Lessee.

The Lessee shall pay the water charges as per the actual
consumption as shown in the water meter installed on the plot
to be supplied from the reservoir and the storage facilities
common for all the occupants of the said larger land. It 1s
understood that the cost of such water charges shall be higher
than the normal water charges of the Municipal Corporation for
Greater Mumbai. The cost shall comprise of actual costs

comprising of the items listed in Annexure “C» annexed

hereto with nominal margin up to 30% which will cover
overheads. Such charges shall be paid by the Lessee to the

Lessor on the bills submitted on that behalf.

To use the said demised property for residential villa and in
accordance with and subject to the conditions and covenants
herein contained for such purpose as may be permitted or
approved and subject to such restrictions as may be imposed,
by the Municipal Corporation of Greater Mumbai, Government
of Maharashtra and other local body or authority.

To deliver unto the Lessor upon the determination or

termination of the Lease hereby granted the said demised land.
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N e &gordance with LOD. and C.C. and in accordance with
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" The Lessor hereby covenants with the Lessee to forthwith bear all

taxes, rates, assessments, cesses, premiums, charges, outgoings, fees
and all other levies and imposts respectively which may for the time
being be levied and imposed in respect of the said larger property or
any part thereof but excluding the said property hereby demised and
the taxes and/or outgoings for demised land shall be paid of

reimbursed by the Lessee, subject to what is stated herein.

It is hereby agreed and declared by and between the parties hereto as
follows :-
(i) That the Lessee shall during the subsistence of these presents
¢ bheeseho(d mialtt om
have a right to transfer and asmgnl_the said demised land and/or
any part thereof or to sub-demise the same or any parts thereof
or to grant monthly tenancies in respect of the premises
comprised in the said demised land upon such terms and
itions and stipulations as may be deemed necessary of
proper by the Lessee in its sole and absolute discretion and
shall be entitled to recover and realize the consideration in
respect thereof including rents and other amounts which may

from time to time be receivable by the Lessee in respect thereof

(i)  The Lessees shall be entitled to construct at their own costs and

expenses a residential villa on the demised land strictly in

PN

ations 60 and 61 of the Development Control Regulations.
her agreed that FSI allocated for construction on the
d land by the Lessees is 3000 sq. ft. of built-up area.

essees shall, therefore, be entitled to put construction of

~an agoregate area of 3000 sq. ft ot ]JI out of which 1800 sg fi

shall be utilized for the main residential villa and the balance
1200 sq. fi. shall be utilized for other ancillary structures such

"=




as cabin for watchmen, servants’ quarters, verandah, balcony,
garages, store rooms, etc. It is further agreed that if at any time
in future the rate of FSI available on the demised land is
increased, the Lessee of the demised land shall be entitled to
use or utilize such additional FSI relatable to the area of the
demised land. The Lessee shall also be entitled to utilize
T.D R, if available, on the demised land relatable to the area of
the demised land. Provided always that in either event the
Lessor shall have obtained the required statutory sanctions
from all concerned authorities and the Lessor and the Lessee
covenant with each other that they shall give to the other their
respective consent for the purpose to enable the other to use,

utilize and enjoy their respective rights in the manner aforesaid.

(ili))  The Lessors have completed all the infrastructure described in

Annexure “D” hereto

It is hereby agreed and declared by and between the parties hereto that
if but only if the rent or any part in respect of the said demised land
shall remain unpaid for a period of six months after become payable,
the same having been formally demanded by the Lessor, it shall be
lawful for the Lessor at any time thereafter to enter upon the demised
premises or any part thereof in the name of the whole and thereupon
these presents shall absolutely determine but without prejudice to any-
claim, right, action or remedy which either party may have against the

other under or by virtue of these presents.

The Lessee shall pay all security deposits, scrutiny fees, meter deposits
and other charges with regard to the said plot and payable to the
Municipal Corporation of Greater Bombay and other statutory
authorities including B.S.E.S. Ltd. or MSEB for the purpose.




10.

11.

The Lessee is aware that no sub-division is presently permissible by
the Municipal corporation of Greater Bombay and other concerned
bodies and the Lessor shall notionally demarcate the said demised land

and lease the same to the Lessee.

The Lessee agrees that he will not further sub-divide the said demised
land after the demarcation and use the same for such purposes as is
permitted under the Development Control Regulation for the time
being in force. If such sub-division is allowed in future the Lessee
shall be entitled to have the said demised land sub-divided at their

cost, risk and expenses.

The Lessor shall pay all outgoings together with ground rent,
Municipal and Collector’s bills in respect of the said demised land
hereby agreed to be leased. After the execution of these presents, the
Lessee shall be liable to pay all betterment charges, if any, and levies
of a like nature in respect of the demised land hereby agreed to be

leased.

Any notice given to the Lessor or the Lessee under the terms of these
presents or in connection with the said property shall be deemed as
duly served and the same shall have been sent by Registered Post A D
or shall have been properly delivered and acknowledged at the formal
respectively addresses of the Lessor or the Lessee or such other
address as shall have been notified by the Lessor ore the Lessee as the
case may be to the other in accordance with the provisions herein

before contained.

All costs, charges and expenses in respect hereof or any counter part of
or relating to the stamp duty and registration charges shall be paid by

the lessee each party shall bear their respectively advocates fees.




IN WITNESS WHEREOF THE parties hereto have hereunto and to
the duplicate hereof set and subscribed their hands/seals the day and year first

hereinabove written.

:THE FIRST SCHEDULE ABOVE REFERRED TO :
(Description of the larger property)

All those pieces and parcels of agricultural land falling in No
Development Zone situate, lying and being at Village Marol Maroshi, Taluka
Andheri in the Registration District and Sub-district of Bombay City and
Bombay Suburban and bearing Survey No.169 (part) City Survey No.1627
(part) and admeasuring about 240 Acres Equivalent to 975272 50 sq.mts or

thereabouts.

.THE SECOND SCHEDULE ABOVE REFERRED TO:

A portion of a piece of land admeasuring 720 square meters equivalent
to 7750.27 square feet and beanng (private) Plot No.53 and being part of the
larger property more particularly described in the First Schedule hereunder

written.

:THE THIRD SCHEDULE ABOVE REFERRED TO:

A portion of a piece of land admeasuring 902.18 sq.mts equivalent to
1079.04 sq. yards being Plot No. 29 and demarcated in blue coloured

boundary line as shown on the sanctioned layout plans thereof annexed

hereto as Annexure “A” and “B” and being part of the larger property more




SIGNED AND DELIVERED B 29%an paruts (np14) PVT. 7D,

by the withinnamed Lessor )

ROYAL PALMS (INDIA) PRIVATE LIMYTED) Blvogter

in the presence of ........, W )

el '/5/4/‘”’

2.

SIGNED AND DELIVERED ) ,

by the withinnamed Lessee/s AMALiTA gﬂﬂrsmfs Av%gm ENTS PVT. LTD.
AMALITA PROPERTIES AND ) —~— _
INVESTMENTS PRIVATE LIMITED ) Directdh/Authacised Sigaatory
in the presence of ... )

. 0

2 Muﬂfg iqgebd r-22

RECEIPT
RECEIVED from the withinnamed Lessee/s an amount of Rs. 6,00,000/-
(Rupees Six Lacs only) being the premium and one year’s rent payable under

this DEED OF LEASE

For Royar WELMSY(BSIE) /Y. Lo,

LESSOR Dlvogted
WITNESSES : KQ//,/!/'\-

Dot




ANNEXURE “D”

Schedule For Water Supply:

Maintenance Cost Of:

1.0 Bore Wells

2.0 Pumps and Pumping Stations
3.0 Dams

4.0  Water Supply Systems

5.0  Storage Tanks

6.0  Filtration Plants

7.0  Recycling Systems

And other related items for maintaining adequate and preper

water supply system.
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ANNEXURE “E”

Items for Maintenance :

1.0
2.0
3.0
4.0
5.0
6.0
7.0
8.0
9.0

Roads

S.W.Drains

Cross Drains

Street Lights & Electric Consumption
Drainage

Sewerage Treatment Plant

Electrical Mains and Cables

M

Security
Malis and Landscaping
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I Sarvashi

- MOHAMMED A. NENSEY, Managing Director of Royal Palms ( India )
-Pvt. Ltd., Formerly Known as AMIR PARKS & AMSUEMENT PVT.

LTD. Survey No.169(pt), Aarey Milk Colony Road, Near Unit No.26,
Goregaon (East) Mumbai 400 065 (hereinafter referred to as “the
Company”) SEND GREETINGS "

WHEREAS famnotina pos*tlon to attend to various matters~relatmg,to g

6 ’(’L 7}3}

registration and/or admission of documents in connection wifh fhe‘prone-tles

owned and pOSS@SbEu bgilge company and more patticularly described in the

\\p QE:
Schedules * ‘i”he?
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AND WHEREAS in the circumstances aforesaid it is necessary ard also

expedient fou us to appoint an attorney who looks after affairs relating to the

 registration and admir execution of Agreement to sell/Deed of
Conveyance/Agreemant o Lease/Lease/Rectification etc (hereinafter
reierred to as “the document” for pbrevity sake) m respect of the above said

property for and on behalf of the aforesaid coranany.

AND WXIEREAS by rcsol.l‘aon of the aforesaid comp;my held in a meeting

on 19® August 2002, Iam authorised to appomt one or more attorneys to

DILIP GOVIND UPLEKAR Vice President ( Adm.m.lsirphon ) as my trueJ

P

and lawiul attorney for me and on my behalf to do the foilewmg, - :
. ,1.\ ’ . -

B

(i) T4 appear before the sub-tegistrars of assurances in l‘v@ﬂlb?ﬂ‘i’(ﬂbf

aiy other place appointed by the Sub-Re gistrar and admit execution of
— ;
the aforesaid documents and to do all acts-deeds and things necessary
for effectively registering the aforesaid document/s.
(2)  To declare the value of the properties before the Sab-Reglstrar for the

purposes of registration of the aforesaid documents. FSrpe.

VR

-

' f:‘ ezl PRk

AND I DO HEREBY agree to ratify and confirm all and whatever ?

our said attorney shall or purport to do or cause to be done by wrf:Ie‘“of

J— --—_..,.__
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IN WITNESS WHEREOF, [ have executed this Power of Attorney

/17

This

day of _56;,;/%@979‘4 > Zre2 .

4-1E SCHEDULE “A” ABOVE REFERRED TO :
(Description of the larger property)

Ali those pieces and parcels of agricultural land faliing i No Development
. . : : ] o 1 éﬂdkzgt'.

Zone situate, lying and being at Village Marol Maroshi, Tzluka in

the Registration Distric: and Sub-district of Bombay City and Bombay

stburban and bearing Survey No.169%(p} City Survey No.1627(p) and

~IH e presence of

| Shakh i) - Sl
. & 494%,%
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/”“\ _ .
U Ns, /ULG/D- III/Soc.ZO/NDZ/MIsq/

. , ' . Off ice of tho v '
o Additionnl Collector & Conpetent
Authority (ULC),Greater Bonhqy,
Now Adninigtrative Bulldlng,
10th floor, Opp. Mantralayn,
E ‘ Boubay~ 400 032,

Datad : [ f ~1-1995,
To, -

L/..--~M/s Anir Porks & Anusenont Pvt. Ltd,.
Anir House,

115, Wode-house Road,

Colaba, Baobay-= 400 005,

8UB. :-' Non-Vacant Land Certificate '
' S.N2.'169(pt) of villapgo Maroshi
- . Gorogaon(_Eg,Talukn Borivall. '

[

REF4 = };our application dated 12=4=1904. &

Sir,
Please refer your letters doted 12-4-1994 & 4—7—19911 as
roferred to above., It ls poen from the informatisn supplied by
- you under your lettersmontisned above 1n respect of the land
under reference, tho above land £allsg under ' No Developuent
Zone' If 1t i5 50, the laad is not 'Vacant Land ' as per

provislons of the section 2(q) of U.L. ( C&R } ﬁct, :19?6. This

"".attr‘act the UL ( C& R ) Act, 1976 and the provisinn of -

' iapter=III of the Urban Land ( C & R) Act, 1975 would be:
applicable, The Laad-holder would have bLeen reguired to file the
* peturn under scctiosn 15 of the ULC Act, 107G,

3) As rogards t);e digpute, Lif any in i‘espcct of the ﬁi?.-enc; title -

over tho property Lt shall be at'tlhe risk at the apnlicant,

(o0 0.




-2 -

4) Aotivitiop pormisnidlo ln ' N» Dovelojmont Zunc' shall
bae in oonfirmity with tho D,Ce ropulantions of Qreater nnﬁhny3'

pormisoion thoroof bo Sbtalnod Lrom DMC only.
5) In onoa °f any chanpge in the zonlap of tho ored, spocific
of thg Compotont Authority will bo  Your \roLthrrlly,

‘nocans - n b .
) — \It('\\\\r-';\)
DN ( 5. B, Diarnadhikari )
v Additional Collnotor & Canpetont

' U&F),Greqtor BoabOye

/4
Dgputéé ty Enginoor p.P,,BBC,Nonbay~ 400 001, g
* | Jo” 2ol . . o
i tive Englnoer, B.P. (y:s,) ' P &R ' ward, »
(W) Bombay- 400 067. " : |

!

2) ™
Kandivall
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DATED THIS £ DAY OF JULY 2004

*R**R************t**********************

ROYAL PALMS (INDIA) PRIVATE

LIMITED
Lessors

AMALITA PROPERTIES AND
INVESTMENTS PRIVATE LIMITED

DEED OF LEASE

SHIRALKAR & CO.
ADVOCATES & SOLICITORS
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