HIGH COURT, BOMBAY

IN THE HIGH COURT OF JUDICATURE AT BOMBAY
DRDINARY DR1GINAL CIVIL JURISDICTICOH

COMPANY PETITION ND.510 OF 2087
CONNECTED WITH
COMPANY APPLICATION ND.658 OF 2087

In the matter of scheme of Amaigamation aof M/s
Oshiwara Properties and lovestments Pyt Led;
M/9 Apmalita Properties and Investments Pvt Ltd;

M/s Dajtoryo Propertlies and Investmente Private

Liwitedy M/s Ardiata Properties ang
Investments  Pvt Ltd; M/s Armacest Properties
and [nvestments Fut Ltd; M/s Achate Froperties
and Finvest Pvt Ltdy mM/g Jutietta Properties
and Finvest Pvt Ltd WITH H/s Videocon Realty
and [nfrastructures Ltd. '

Oshiwara Properties
and Investments Pvt Ltd . FPetitioner.

list Transferor Co.)
WITH

COMPANY PETITION NO.528 0OF 2007
CONNECTED WITH
COMPANY APPLICATION NO.85D OF 2007

alita Properties and
vestments Pvt Ltd . PFetitioner.

{2nd Yransferor Co. )l
WITH

COMPANY. PETITION NO.521 OF 20@7
CONNECTED WITH
‘COMPANY AFPLICATIDN NO.GB@ UF 2087

Dafltoryo Properties
Bad Investments Fet Lid Petitioner.

t3rd Transferor Co: )
W1TH
COMPANY PETITION NO.G22 OF 2087

CONNECTED WiTH
COMPANY APPLICATION NO.BE8L OF 2ZR0@7

ﬁrdisia.Prupe;ties'und
Investments Pvit Ltd .. Petitioner.

(4th Transferor Co. )
WITH

For VIDEOCON REALTY & RIFRASTRUCTURES UMI.TED

DIRECTOR | AUTHORISED SISERTORY -

0748334
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COHMPANY -PETITION NO,523 OF 2027
CONNECTED WIEH.
COMPANY APPLTCATIDN NO.662 OF 2007

Arwacoat Propertieq :
and Inqgstmeqts Put Ltd v ‘Petitioner.
: ' {5th Transferor Co.)
WITH '

COMPANY PETITION HO:524 OF 2087

L B CONNECTED: WiTH _
COHPANY APPLICATION NO.663 OF 2007

v . Achate Frnpartieg and
: investments Pyt Ltd “n Petitioner,
I'8th Transferar bo.l
YITH

COMFANY PETITION NO.S25 OF 2007
CONMECTED WiTH
COMPANY  APPLICATIDN no 684 DF 2087

Julletta Properties

ard Jnvestménts Pvi Ltd ’ Petitioper.

: t 7th Transferor Co. !}
METH

"~ ‘COMPANY PETITION NO.526. OF 2087
CONNECTED MITH
CUHPAHY APFLICATIUN NO.. 355 OF z2@87

JJ“k [ degcan - Rea}ty and lnfrastructures
Limited . R T Petitioner.
- ' {Transferee €ag,)

Hr_;ﬂimibh ‘féndya; i7b Pandya. @nd Company for the -
petitioners. “ i

Hs K.V.Gautas, Dy. 0:L: eicept CP 526 of 2007.

‘Mr. G.d.Joy with-Ms Heera Shah i/b.H.P.Chaturvedi
faor :Regional Dirgctor in all matters.

"CORAM:~ D.BBHOSALE, J.
DATEL: Y2tk OCTOBER, 20¢7.

| S VS

1 “The sanction of the Court is. sought to a Scheme

of " Amalgswation under 5 Ssctmrrs ‘391 to. 3B4 of the
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Companies Act, 1956.

-t

. . 2. Counsel appearing on behalf of the Petitioners
has stated before tﬁe Court that Insofar as the
Transferor gaompanies are concerned : [N D] all the
equity shareholders have_granted their consents; ti1)
there &are no secured creditors; and (iii} all the
unsecuresd craditors.hava granted thelr consents .and, in
view thereof, mestings of the equity shareholders:-and

ungsecured creditors were dispensed with.

3. _ " Insofar as the Transferee company is concerned,
the 'Cqurt has been informed by fthe learned- counse |
that: ali the equity shareholiders have granted their
consents; tifd there arm no secured creditors; i and

(iii) all the unsecured creditors have granted their

‘consents and, in ¢iew thereof, meetings of the equity
shareholiders &nd unsecured ereditors were dispensed

with,

4, Vln view of the objection raised by the Regional
¥ : i Director in paragraphs 6 aof their affidavit, Hr.andey,
learned ' counsel for the petiticners, ‘undertakes on
behaif of the transferee cumpany-to oowply with all thi
‘formalities and atatutor; compliances, {f -@ny, for
1ncf¢a§e “in- the authorised share capital of the
transfébes company within eight weeks from today. His

statesnsnt is accepted.

Mk T ————
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5. Upan perusal of the énhire mafe;igd placed on
record, the dcheme appears to be fair and, reaso&able
and is not violative of any provisions of law and 1a
not contrary Lo any public poticy, Hone of the pafties
concerned has cowmé forwerd to oppase the scheme.
Moreover, both the Hegional Director shd theé Official
Liguidator bhave stated that the scheme aa pfophsed is
not contrary to the.pﬁbji; interest or prejudicial to

the interast of ‘the shareho!dets or creditors.

6. There . no vbjection to the schems and since
all the requisite statutory <compliancés have been
fulfiliedw all the Company Petitions of the transfarar
Conpanies are made'absoluig in terms of prayer clauses
taf ta (£).

7 Company Pétition N.5Z6 of 2087 15 made abeolute

in terms of prayer clauses (&) to { ).

8. The transferee-dompany %o lodge a wzopy 5f the
order: -and the scheme with the coéncerned Stupérintéendent
:bf. Stamps for the purpose of -ad judication of stamps
duty: payable on the sase, if any, within 3@ days of
obtaining a certified and/or an authenticated copy of
the arder,

9. The Fétittpneﬁs in all:the"petjfidnsi to  pay
costs of Rs.500@/- each to the Regional Dirﬁctﬁr and to

the Official Liguidator in Company Petition filed by

[N
-4
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“the iransferor-cnmpanies. Costs to be paid within four

weeks from today.

s
4. Filing and {gsuance of drawn up arder Ia
. digpensed with.
All authorities cencernsd to act on a copy of
thies order duly authenticated by the Registry.
{D.B.BHOSALE, J.}
™TmUE CW
2
Hii‘ Lty ",\. e“lﬂ side
Rarl:ny.

™. p. Nnnvemn ﬂﬁf fr{ea—
COMPANY REGISTRAR
HIGH-COURT ;o B)
BOMBA



| SCHEME OF AMALGAMATION
T . OF
| - ARDISIA PROPERTIES AND INVESTHENTS PRIVATE LIMITED.
WITH.

VIDEOCON REALTY AND INFRASTRUCTURES LIMITED. -
1. DEFINITIONS:,
-For the Purpose of this scheme unless mcon:nstent with the
subgect or cont_ext the follomng expressiuns shall have the

foLloyfin:g me_anings:

ERE "The Transfernr Company means "Ardwia Properhes'

_‘and Investments anate Limited" ' ':_a. Company_-"
- E-‘|ncm'porated and reglstered under the Compames Act
| ;.'1 956 and ha\nng 1ts registered ofﬁce at 171 - C Mittal_- :

.Court hariman Point, Mumbai - 400 021 in the State of '

 Maharashtra.

12 "_"The Transferee Company means "Videocon'i Real"t'y and

g ._3 lnfrastructures Limlted" ' a Cornpang.r 1nc0rporat,ed and

: .E_.: '”:reglstered under the Companies Act 1956 and having its

B ; 'Registered UfflCE at Auto Cars Compound Adalat Road

'.'-'_-"'_"Aurangabad 431 005 in the State of Maharashtra o

S '"The Act" means the Compames Act, 1956




1.4

1.5

1.6

“The Appointed date"” means 1* April 2006.

“The Effeétive Date” means the date an which the last
of the approvals including the sanction t;f the scheme by
the High Court of Judicature of Bombay is obtained or
later of the dates on which the certified copies of each
of the order of the Bombay High Court sanctioning the
scheme, are filed with the Registrar of the Companies,

Whichever is later.
“Undertaking” shall mean -
Ail the assets-énd properties of the Transferer Company

as on the Appointed Date (hereinafter referred to as the

said “Assets”)

‘All the debts, Liabilities, duties and obligations of

. whatsoever nature of the Transferor Company as on the

appointed date (hereinafter referred to as the said

“Liabilities”)

Without Prejudice to the generality of Sub Clause {a)'

above, the undertaking of the Transferor C-orﬁp,any shu'ﬁ

include all the Properties of the Transferor Company

moveable or immoveable, real or personal, corporeal or

}5/;'.
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incorporecl, m possession or in reversﬁpn; ‘present, future
or contingent of whafj._soeverrnatu'r'e, assets, investments,
;V_-puwérs' including léés%ehpld _ri.éhts",- easements, tenancy
rights, 'advdntages',: product sharing 3cqr_|tract5', industrial.
”an'd 'otne'r' liC'IEHSES pe.rmits authOrizatio'ns glota rights,
- agency nghts trade marks Patents various exemptions/
" incentives granted under different schemes of the
'-'Centr_allﬁtate Govern_rnent-, m_c[udmgt_he carried farward
) .l'or.sés_”dndEr. ;h_e]_nt;orne Tax A'ct,i'. 1961, and other
Vl'n'dus_tri.al_-, andi_nt:ellc_ctup_l_'_ propér’fi-e_s',' impdrt quotas,
'import é’n'ti'tlernents: and arl ot_her'jin.térest, ‘rights, and
s powers of - every -kind, n'atdre _an_d' " description

"'whatsoever prmleges Hberties advantages benefits,

' :cnnsents sancnons and approvals
TS "The Scherne'-' 'rnean's i:his scheme 'r.)’f -Amalgamation in.
: :_ltS present Fnrm or wlth any.: modlfrcations approved ar
:.lmposed or directed by the High Court of the Judicature

V'at Mumbai as the case may be:

7. SHARE CAPITAL: -

1 The Authorised Issued Subscribed and Paid up- Capital of

rdism Properties and [nvestments Private Lim1ted a5-6n 31%

March 2006 was as under' o




Authorised Capital

1,000,000 Equity Shares of Rs. 10/- each - Rs. 10,000,000

Issued, Subscribed and Paid Up.

10,000 Equity Shares of Rs. 10 each - Rs. 1,00,000
The Authorised, Issuéd, Subscribed and Paid Up Capitat of
Yideocon Realty and Infrastructures Limited as on' 31st

March, ‘2006 was as under:

Authorised Capital

15,000,000 Equity Shares of Rs. 10 each - Rs. 150,000,000

Issued, Subscribed and Paid Up.

10,050,000 Equity Shares of Rs. 10 each - Rs. 100,500,000

" Since then, there is no change in Authorised, lssued,

3.

3a

Subscribed and Paid up. capital of bath the Transferor and

Transferee Company.

Transfer of Undertaking:

With effect from the opening of business as on the -

Appointed date, i.e., 1% April, 2006, the undertaking
and all the properties, assets of the transferor

Company, of whatscever nature . and whosesoever



' ‘'situated belonging ta- ar iin__'_the oWnership, power of

- .-“posées'sfo'n and in control of or vested in or granted or - -

| -:.r..enjo'}'éd by the Transféror Compa'ny shall under 'the".

' -'_promsmn of Section: 391 and 394 of the Companies Act,”

: 1956 wrthout any further act or deed be and the same

shall stand transferr_ed to and -vested in or--de_emed .t_o'

32

“‘have. been transferred to or vested in the Transferee

 Company.

f With effect from the Appblnted Date all the liabrlities of .

8 the Transferor Company and charges and mnrtgages'

"'_-created by the Transferor Company, if any, shall‘ |

N :'mthout any further act or. deed be - and stand' :
.transferred or deemed to have been transferred to the"
'Transferee Company, pursuant to the - appticable

-'_-prov'isiuns of the sald Act so as tn become as and from' _

:the Appmnted date the debts liabrhties dutfes and I

_obltgatrons of the Transferee Company pursuant to the‘ g

:, prmnsmns of 5ectton-394 and other appllcable prcmsw.ans_'w '

o '__‘:_bf the saicl ‘Act,: provided always that the scheme shall'f: |

':-not 0perate to enlarge the securlty for any - loan

o .deposit or facmty created or available to the transferorgf' :

:"___Company by wrtue of the amalgamation and the:_,'”__,:

g '_3@3-’ Transferee Company shall not be obliged to create any:':_ '

i '_f_: further or addit{nnal se.-cunty thereof on or- after the:';- '




3.3

3.4

- With effect from the Appointed date, all benefits and' .

entitlements of Stamp duty paid, Sales Tax Benefits, -

Payments and Credits, Excise Duty and Modvat credifs, '

'Int_:ome Tax Payments with Carriéd & Brought Forward

Losses and other Tax benefits and credits for Advance

Taxes paid, and all other benefits availed and availéble -

under the Income Tax Act or any other legislation and
instruments of every description shall stand transferred

td and be available to the transferee Company:

It is hereby specified that the undertaking of the
Transferor Company Shall include all the Rights,

Privileges, power, 'authcriti_es and all the properties,

moveable and immoveable, real, Corporal or in-corporal

in Possession or reversion, Present or contingent of -

whatsoever nature and wheresoever situated, hetd or

entitled by the Transfgror Company and_ all uther

~ obligations and duties of the Transferor Company.

~ CONTRACTS, DEEDS, BONDS AND OTHER
INSTRUMENTS:

Subject to the other provisions of this scheme aii_i' :

contracts, deeds, bonds, agreements and other

nstruments of whatsoever nature to which the



T adm1mstratwe functfons _

: Trar_'i'_sfe'ror Company is a Party, subsisting or having

- effect immediately before the Effective date shall be in

full force and effect ‘against or 'in favour of the
Transferee Company as the case may be, and may be -

enforced as fully and effectually as if; instead of the

. Transferee Company had been a party thereto.

LEGAL PROCEEDINGS:

Al t'he.leg'a_,l-::; ah_d‘dther f})roc_eédfngs by -or against the.
- Transfefor’ Company, If any, pending.on the appointed
: -d'ate 1z'md rela't'ihg 'to the said -unde’r’taking, its rights,

[1abilit|es obligat}ons, duties and coveriants shall - be-

: Company

OBJECTIVE OF THE SCHEME:

'The proposed scheme of Amalgamatlon is - bei-ng '

: lmplemented with the mafn chect to “achieve the-: :

ratlonalizatton of the Management structure thereby"

e bringing about mnre useful utfhzatlon of management g
| tlme and expertlse It vnll result 0 savings

-_administrative costs by reductmn of duplication of:;_:




8.1

8.2

OPERATIVE DATE OF SCHEME:

The Scheme, although effective from the Appointed

Date i.e., 1% April, 2006 shall be operative from the

Effective Date.

TRANSFEROR _COMPANY'S STAFF, WORKMEN &

EMPLOYEES:

Al the staff, workmen, .or other employees in the

services of the transferor Company, if any, immediately

" on of before the Effective Date shall become the staff,

workmen and employees of the Transferee Company on

the basis that:

Their services shall be 'deemed to have been continuous

and not have been interrupted or broken by reason of

the said transfer.

The terms and conditions of service applicable to such

~ staff, workmen, or employees after such transfer shall

not in any way pe less favourable to them than those

applicable to them immediately preceding the transfer.

[N
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With effect from the Appointed date and upto the

- Effective Date, the transteror Company

9.1

. Shall carry on and be deemed to carry on all thetr

- business and activities and stand possessed of their

properties and assets for and on account of and-in trust

* . for the Transferee Cd_mpany and all the profits-accruing

to.the transferor Company or [asses arising or incurred

"by' it shall for all purposes be treated as the Profits or

- losses of the Transferee Company as the case may be

: provided. however, that if the amalgér'nati_on deés not

bécdme‘ effective on 'or. -before 31 * December, 2007, or

: _w1th1n such Penod(s) as may be agreed upon by the

Transferur and. the Transferee Compames thraugh, its

: Direc::ors all ‘the --proﬁts _accru_e-d“to t_he Transferor

; Cpmpany- or losses. arising or. accrued by it from the.

" Appointed Date shall for all purposes be treated as the

'-prbfjts-_or losses of the Tfans'feror Company-alone,

' -H'éréby'r undéftak'e‘s to 'ca'rrgi on_its business Until the

e _ :effectlve date with reasonable dlligence and shall not

. ;wft out’ the wrftten consent of - the Transferee

:-3C0mpany, allenate, charge or other\mse deal with the

:_ L_Jndertal_g_l_ng-_ or_ any part tjhereof except in the ordinary:

. cour&eof its buéjn@’s_s_o’r:iviihdbt the prior consent of

'___:'.ttlé; ff?l_‘r_ahiferéé ::f-cqﬁ;pa'ny..-qf ‘pursuant to any pre -




2.3

94

9.3

9.6

existing obligation undertaken by the Transferor

Company prior to the appointed date.

Shall not wvary the terms and the conditions of
employment of its. Employees exte_pt in the ordinary

course of Business.

Shall not without the written consent of the Transferee

LCompany, undertake any new business,

Save as specifically provided in this scheme, the

Transferar Campany shall not make any change in thefr-

Capital structure either by way of increase (by issue of
rights Shares,; equity shares, bonus Shares, convertible
Debentures or otherwise} decrease, reduce, sub divide
or consolidate, re organize in any manner, which may
affect the Capital structure of the Company except with

the prior approval of the Transferee Company.

Nothing contained in this clause restrains the Transferee
Company to issue further capitat or change its capital
structure without any limitations. Thus, the Transferee
Company will be entitled to issue any further shares or
securities convertible into shares anytime as it may

deem appropriate and necessary.



10. ISSUE OF SHARES BY TRANSFEREE COMPANY AND

OTHER CHANGES _TQ BE EFFECTED:

10.1 The Shareholder of the Transferor Comparty shél__lf be
: .-allo.ttéd 3. (Thré.et) h Equity' Shares of '_TranSferee'
Company for every 100. {One Hundred) equity: -share |
“held by; them, credited as -fully paid up; in the Capit'al.

5_ .:of the Transferee Company on such record date as the.,
...:Board of Dlrectors Gfthe- Transferee Company may
.dec1de The Transferee Cornpany shall, “if requiredj

| _ 'increase the requ1red Autharrsed Capltal before the !

L ,allotment of the Shares The Sald equity shares shall-

| ﬂ:rank pan passu in alt respect w:th the existmp e.-quu:y E

shares of the Transferee Cornpany

) Wh'ei’-é -arny sh:are}l'loi.dé.r of the _i’-’r‘a.r'g.s'f_éror. .Cr:u"rn'.pahy is
rentltled to t.'raiciion'. bf a .shéré af thé 'Transi.’er'ee_:'.'

B “Company, such Equlty Shares as would represent total
{_t-_-fractmnal Cap1tal vnll be allotted to’ one of the :

._.Dlrectors ar. office bearers of the Transferee Company,

EthsJ shakl d1spuse off the same at the price not less' '

o ‘than th'e fair value as arrived f-or determlning the swap _: ) o 3

= -_::ratio as referred herein abwe and shall distnbute the- :

s sle: proceeds thereof after deductmg all the relevantr :

.'expenses arnongst the shareholders of the Transfercr;__-_.




Company in proportion of their respective fractional

entitlement.

©10.2 For the Purpose as aforesaid, the Transferee

Company'sﬁall, if and to the extent required, apply-
for and obtain any _approvalé induding that of the
Reserve Bank of India and other concerned
authorities, for the issue and alletment by the
transferee cbmpany to the respective members of
the Transferor Company, the Equity shares in the
séid share capitat of the Transferee Company in the

ratio as aforesaid.

10.3 - The Trarisferee Company shali on or before the
aliotment of Shares in terms of clause No. 10.1

above hereof increase its Share Capital by such

number of equity shares as may be necessary to
satisfy its obligation under the said clause. Approval
to the 5cheme by the members/creditors of the
" Transferee Company and by ‘the Hon'ble High Court
of Mumbat shall be deemed 1o be: due comphanc:e af
the provisions of. Section B1{1A)} and other reigvant
provisions of the Act for the issue and allotment of |
shafes to the shareholders of Transferor-Campaﬁy as

*.provided in the Scheme.



10.4
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The séi'd_ A.rdfsiai. P_rcpertie:;'ahd Investments Private
Limited shall stand- dissolved. -\nfi.thou't winding up in
terms of the o;'dérs of the High Court in this behalf
up‘qn_.fii'i_ng':_ozf Ordér passed by the Hon’ble High

Cqurt,wi th thé Registrar of Companies.

it has been mformed that certam corporate

shareho_Lders:of the transferor Company are. also in

process - of - -amalgarmation . with the transferee

Company.

In view of this, no shares of the transferee Company,

PUrsuant to thl‘.i Scheme, shall be allotted to those

';Corporate Shareholders of the transferor Company,
: Wh_O have__imtia;ed the process of: amalgamatlon with
' --tné' tré'n:sfé'r;ee -Cnmpany. A confirrmation ‘regarding

. commencement of the amalgamat:on process may be

- obtained from each of them

. MISCELLANEDUS: -

_.:All”t‘he‘ Cred.itt').r-;'éf the 'Transfer'ar Company shall
.: f_become the credit‘.ors of the T"“"Sferee Campany on
e "':;._-.the same: terms ‘and condmons and without the.
C ',:'._:i';-Transferee Company bemg requ1r ed to extend .

. . 'further secunty fnr the same. ..
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13.

13.1

APPLICATION TO THE HONOURABLE HIGH COURT:

The Parties hereto shall, with -all reasonable
dispatch; make application under Section 391 and
Section 394 of the said Act to‘ the High Court of
Judicature at Mumbai for sanctioning the scheme of
Amalgamation and for the dissolution of the
Transférér" Company without winding up. in the
event of the proposed scheme of Amalgamation
being sanctioned by the Hon’ble High Court, the
Transferor Company shall stand dissolyed without
winding up as provided for in the second proviso to

Section 394 (1) of the Companies Act, 1958.

MODIFICATIONS / AMENDMENTS TO THE SCHEME:

The Transferor Company and the Transferée
Company, through their Directors, may conéent an
behalf of all the persons concefned, to any
modifications or a_me_ﬁdments of this scheme of_
Amalgamation or to any conditions which the court
and/or any other Authorities under the law may deem.
fit to approve.of or impose or which may otherwise be

considered necessary or desirable for setting any

* question or doubts or difficulty that may arise in the

carrying out this scheme of Amalgamation and do all



132

14

'such acts, deeds and thmgs as may be necessary
_.deswable or expedlent far putting th1s scheme of

_ -Am_algarna_tion into effect. -

For the purpase.,of giving' efféct ta this scheme of

- Amalgamation or to'any modification, a\'fT_l_t?fm"rf""Ef"t or

“conditioh theréof ‘the Directors 6f the Transferee
'-Company are authorized to-give such dlrechons and/or'
. to take such steps as may be necessary or deswable

' mcludmg any. directions for settlmg any questlons or

Z-rdoubts or d1ff1r_'ulty whatsoever that may arise

APPROVALS AND SANCTIONS OF THE HON'BLE COURT: -

L The Scheme s subject to the following Approvals.

The ‘-sanctioh: or apprb\ial-‘of--"the Authbrft‘iés Ctherned .

o bemg obtamed arad granted in respect of wh1ch such-- '

142

sanctton or approvaL be reqmred or be necessary

:V-The Approval to the scheme by the reqmsite majm'ihes" '

'of the members of the Transferor and Transferee

| . Company

T 14.3.

' The rEquis:te Resulution under the applicable prnvrsmns :

L of the sa:d Act belng passed by the shareh-olders of the :




Transferee Company for any of the matters provided for

or relating to the scheme as may be required or

 necessary.

14.4

" Transferor Compeny including the Board of Directors

That the transfer intended under the scheme shall when
sanc_tioned by the Hon’ble High Court, take effect from
the .appointed date and until the full and effectual
carrymg out thereof, both Companies shall stand
possessed of all and singular property and premises“ to

be transferred by the transferor Company to the

Transferee Company as afore-stated and continue to .

- carry on the business for and on behalf of and on

Account of and In trust for thé Transferee and to the

and the other pérsons concerned, shall be entitled

accordingly, to be indemnified by the Transferee

N Cqm_pariy for all purposes and in all respects.

14.5

_ And lastly that this scheme shall be deemed to have

become operative on the same being as sanctioned by

the Hon'b_le Court - of Mumbai with ar without

: mpdiﬁr:atioﬁf;r. and the necessary orger or: orders under
Section 391 read with Section 394 éf the Companies Act,. |
1956 shall have been made and the .respecti.ve Board of
Directors of the Transferor Corﬁpany anﬂ the T.ra'mfére&

C.pmpany. shall from time to time and with prompt



15.

dispatch give all consents, pass all such resolutions, and

‘do-and ':ca_'use_to be:done all such acts, deeds, matters

and- things and execute and caadse to be executed all

such ‘wri'tfngs and make.and.cause to be made such

arfange"mér.its,, applications and. the like as may be

necessary or required or advised of and incidental to

and in relation ‘to the due compliance thereof and the
= full ahd- effectual carrying out -of this scheme as

- s_a:ncfjonéd forall purposes.and in all respect.

- EFFECT OF NON RECEIPT OF SANCTIONS:

In the event of any.of the said sahc_ﬁon-s and approvals
- -not being abtained and/or this scheme of amalgamation
not Being,_san'ctioried by the High Court and/or orders

) ri‘_-’it: bemEPasSEd as ‘aforesaid. on -or before 31%

. December, 2007 or within-such further periodi{s) as may

" be agreed upon between the trahsf__eranompany by its

' ‘-'Dii;'ierttq'r_s'-and the Transferee Company by its Directors,

- this scheme shall stand reveked, cancelled-and be of no

. effect save and-except in __respeci;. of any act or deed

i 'Epr'i"c:gr-'i::heretdi-or: as s co‘nteﬁmplatéﬂ hereunder and in-
: such. event, each .p_art'yrsh;l'_l ‘bear:their own respective

,:foéts,_ -charges and Vexpeﬁ-_ses in connection with, this.

. scheme of Amalgamation. -




16.

EXPENSES CONNECTED WITH THE SCHEME

All the costs, charges, and expenses of the Transferor
Company and the Transferee Company respectively in
relation to or in connection with this scheme and
carrying out and com'pl'eting the t'erms and provisions of
this scheme and/or incidental to the completion of the
scheme of Amalgamation of the undertaking of the
Transferor Company in pursuance of this scheme shall

be borne and paid by the Transferee Company alone. -
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(1)

(i)

(iit)

(iv)

™

Prior to June 1990, the Trustees of A. H. Wadia Charity Trust,
(hereinafter referred to as “the said Trust”) were seized and possessed
of or otherwise well and sufficiently entitled to all that piece or parcel
of agricultural land or ground situate, lying and being at Village Marol
Maroshi, Taluka, Borivali in the Registration District and Sub-District
of Mumbai City and Mumbai Suburban and bearing Survey No.169
(part), City Survey No.1627 (part) and admeasuring about 240 acres
equivalent to 975272.50 sq.mts. or thereabouts and mere particularly
described in the First Schedule hereunder written and hereinafter

referred to as “the said larger property”;

By and under a Consent Decree dated 14th June 1990 and Consent
Terms dated 5™ March 1993 as common Decree in Suit No.1745 of
1983 and Suit No.1657 of 1987 passed by the Hon’ble High Court of
Bombay, the said Trust sold, transferred and conveyed the said larger

property to the Lessor herein,

The said Consent Decree dated 14th June, 1990 which is to operate as
a Conveyance of the said larger property in favour of the Lessor is
registered on 10th January, 1995 under Sr. No.403/95 in the office of

the sub-Registrar of Assurances at Bombay;

In the premises aforesaid, the Lessor herein is absolutely seized and
possessed of and otherwise well and sufficiently entitled to the said

targer property as owner thereof

The said larger property falls under ‘“No Development Zone’, under the
sanctioned Development Plan for Greater Bombay and consequently
(a) construction of structures on the said larger property or any part
thereof is regulated as provided under Regulations 60 of the
Development Control Regulations, 1991 and (b) no sub-division of the

. -.said larger land is permissible and the larger land is to vest in one




)

(vii)

(vai1)

development under such zones by their letter nos.DCR/2218/UD11
dated 10™ October, 1994 and also Municipal Corporation of Greater

Bombay and in their Intimation of Disapproval dated 26™ June, 1996;

Since the said larger property falls under “No Development Zone”,
the provisions of Chapter Il of the Urban Land (Ceiling and
Regulation) Act, 1976 are not applicable and the Additional Collector
and Competent Authority (ULC), Greater Bombay has granted its

“Non Vacant Land Certificate” dated 18" January, 1995;

Under a writing dated 3™ March, 1997 bearing No LEN-2694/No.
5122/J3 issued by the Revenue & Forest Department, the Lessors have
been sanciioned right of way for ingress and egress to the said larger
property over the land admeasuring 17,690.20 sq. mtrs. of land
belonging to the Aarey Milk Colony and bearing Survey No. 169,
Mouje Marol for a year rent of Rs.33,90,781/- approx. Subsequently
under a writing dated 8 July 1998 bearing No. 3D/KN-318/98 issued
by the Collector Mumbai Suburban District, the yearly rent in respect
of the said right of way is reduced to Rs.15,95,317/- and in pursuance

of the said writing a duly registered Deed of Grant of Righ

favour of the Lessor will be obtained by the Lessor at its own costs.

Parts of the said larger property may be developed by the Lessor or
parties authorized by Lessor for activities like setting up of resorts,
hotels, motels, restuarants, health, farms, clubs, golf course, ghding
powered-gliding, skiting facilities swimming pools etc. and the Lessor
shall be developing or may permit to develop a part of the said larger
property for the activities as may be permisstble under the

Development Control Regulations.

A part of the said larger property is affected by slums and the Lessor

has submitted a Scheme for slum Rehabilitation “(SRA)” in respect of

g r, ~_ @ portion of the said larger property as contemplated by Rule 33(10) of




(xi)

(xii)

Development Control Regulations and the said Scheme has been
approved by the Municipal Corporation of Greater Mumbai under their
LOI No. DY/CE/SI/SRD/0163 to 0169 dated 27.03.96.

A plan, inter-alia, showing the present proposed Scheme for
development of the said larger property where the Lessor proposes to
set up or permit to set up Country club and allied facilities and hotels
and area covered by Slums and intended to be developed under Slum
Re-Development Scheme and portions for putting up cottages is
shown on the plan which is hereto attached and marked as Annexure
“A”. The Lessor shall have right to alter or amend the said layout plan
in a manner that will not affect the rights of the Lessee in respect of

the plot of land demised and/or leased under these presents;

Out of the said larger property, the Lessor had by an Agreement dated
16™ June 1994 agreed to sell a portion thereof admeasuring 715 square
meters equivalent to 7696.45 square feet and bearing’ (private) Plot
No.55 of internal layout plan and more particularly described n the

Second Schedule hereunder written.

Thereafter the parties hereto have by mutual consent agreed to -

substitute the said Plot bearing No.55 which was agreed to be sold to
the Lessee by Plot No. 31 admeasuring 846.54 sq. meters and shown
with Legend Cottage No.39 and delineated with blue colour boundary
line on the said plan hereto annexed as Annexure “A” and more
particularly described in the Third Schedule hereunder written being a
part of the said larger property hereto and also shown independently
on plan thereof annexed hereto as Annexure “B” and more
particularly described in the Third Schedule hereunder wntten and

hereinafter referred to as “the demised land”;




(xiii) In view of the aforesaid provisions of Development Control
Regulations, parties have realized that it is not possible to execute a
Deed of Conveyance in respect of the said demised land as sub-
division of the said larger property and sale of the said demised land is
not permissible and the fact that sub-division of the said demised land
from out of the said property is not allowed and/or possible was
recorded in the aforesaid agreement for sale dated 16" June, 1994 and
in view thereof the Lessees have agreed and requested the Lessor to
execute a Deed of Lease in their favour in place and stead of the Deed
of Conveyance in respect of the said demised land being these

presents,

NOW THIS INDENTURE WITNESSETH AS FOLLOWS:-

1. In pursuance of the said Agreement and in consideration of the said
payment of the sum of Rs. 6,00,000/- (Rupees Six Lacs only) paid by
the Lessee to the Lessor (the payment and receipt whereof the Lessor
doth hereby admit and acknowledge and of and from the same and
every part thereof the Lessor doth hereby acquit, release and discharge
the Lessee forever) and the rent hereby reserved and covenants
conditions and stipulation herein contained to be observed and
performed on the part of the Lessee the Lessor do hereby demise unto
the Lessee all that piece or parcel of land admeasuring 846.54 sq. mts.
or thereabouts more particularly described in the Third Schedule
hereunder written and delineated by blue colour boundary line on the
plan bearing Annexures “A” and also shown in Annexure “B” hereto
and being a part of the said larger property described in the First
Schedule hereunder written together with the right to use the access
road being the right of way to the said larger property over the land
belonging to the Aarey Milk Colony “(AMC)” and bearing survey No.
169 obtained by the Lessor from Aarey Milk Colony without any
payment for its maintenance and other charges TO HAVE AND TO
HOLD the demised land the same unto the Lessee for a period of 999

Dy M
T740

Rooy




years commencing from the date of these presents and determinable as

hereinafier provided paying therefore during the whole of the said term

the annual rent of Re.1 (Rupee one only) payable if demanded.

The Lessee for itself, its successors and assigns and to the intent that

the obligation herein contained may continue through out the terms

hereby created doth hereby covenant with the Lesssor as follows: -

(i)

(i1)

(i)

During the said term to pay the rent hereinbefore reserved upon

the days and in the manner aforesaid,

During the entire term of the lease to forthwith bear and pay all
taxes, rates, assessments, cesses, premiums, charges,
outgoings, fees and all other levies and imposts which may for
the time being be levied and imposed in respect of the said
demised land or any part thereof whether payable by fhe
Lessors of the Lessee, or holders tenants and the occupiers
thereof, save and except the outgoings and maintenance In
respect of Aarey Milk Colony land (right of way) as stated in
Clause 1 above.

Apart from the rent hereby reserved to be paid by the Lessee to
the Lessor, the Lessee shall regularly pay to Lessor an amount
of Rs.2.03/- (Rupees Two and paise Three only) per sq. ft. of
FS1I allocated to Lessee under clause 4(ii) of this document
per month starting from the month of execution of this
document, towards cost, ekpenses for the maintenance of the
common amenities and facilities like security charges, lighting,
roads, drainage, sweepers charges, maintenance of landscaping
charges, including the cost of maintenance for the larger
property and charges for approach road through land belonging
to Aarey Milk Colony, repairs and other expenses necessary

and incidental to the management and maintenance required for

i} a|er
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(iv)

)

proper enjoyment of such common amenities and facilities for
the use of the demised land, which is a part of the larger
property. It is agreed that the payment of the said maintenance
charges shall neither create nor is intended to create any right,
title or interest in favour of the Lessee in respect of other areas
of the said larger property. It is agreed that if the present
Lessees assign or transfer their leasehold rights in favour of
any third party, (save and except any of the entities forming
part of the Videocon group) the Lessor shall after such
assignment be entitled to levy an escalation of 5% per annum
in respect of the monthly maintenance charges payable under

this clause by the Assignee of the Lessee.

The Lessee shall pay the water charges as per the actual
consumption as shown in the water meter installed on the plot
to be supplied from the reservoir and the storage facilities
common for all the occupants of the said larger land. It 1s
understood that the cost of such water charges shall be higher
than the normal water charges of the Municipal Corporation for
Greater Mumbai. The cost shall comprise of actual costs
comprising of the items listed in Annexure “C” annexed
hereto with nominal margin up to 30% which will cover
overheads. Such charges shall be paid by the Lessee to the
Lessor on the bills submitted on that behalf.

To use the said demised property for residential villa and in
accordance with and subject to the conditions and covenants
herein contained for such purﬁose as may be permitted or
approved and subject to such restrictions as may be imposed,
by the Municipal Corporation of Greater Mumbai, Government
of Maharashtra and other local body or authority.




(vi) To deliver unto the Lessor upon the determination or

termination of the Lease hereby granted the said demised land.

3. The Lessor hereby covenants with the Lessee to forthwith bear all
taxes, rates, assessments, cesses, premiums, charges, outgoings, fees
and all other levies and imposts respectively which may for the time
being be levied and imposed in respect of the said larger property or
any part thereof but excluding the said property hereby demised and
the taxes and/or outgoings for demised land shall be pad or

reimbursed by the Lessee, subject to what is stated herein.

4. It is hereby agreed and declared by and between the parties hereto as
follows :-

() That the Lessee shall during the subsistence of these presents

Le basd 2Uald ey =vq

have a right to transfer and assign’_the said demised land and/or

any part thereof or to sub-demise the same or any parts thereof

or to grant monthly tenancies in respect of the premises

comprised in the said demised land upon such terms and

conditions and stipulations as may be deemed necessary or

proper by the Lessee in its sole and absolute discretion and

shall be entitled to recover and realize the consideration in

respect thereof including rents and other amounts which may

from time to time be receivable by the Lessee in respect thereof

(i1) The Lessees shall be entitled to construct at their own costs and
expenses a residential villa on the demised land strictly in
accordance with 1.0.D. and C.C. and in accordance with
regulations 60 and 61 of the Development Control Regulations.
It is further agreed that FSI allocated for construction on the
demised land by the Lessees is 3000 sq. fi. of built-up area.

S Ay, , S
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an aggregate area of 3000 sq. ft. only out of which 1800 sq.ft.




shall be utilized for the main residential villa and the balance
1200 sq. ft. shall be utilized for other ancillary structures such
as cabin for watchmen, servants’ quarters, verandah, balcony,
garages, store rooms, etc. It is further agreed that if at any time
in future the rate of FSI available on the demised land 1is
increased, the Lessee of the demised land shall be entitled to
use or utilize such additional FSI relatable to the area of the
demised land. The Lessee shall also be entitled to utilize
T.D.R,, if available, on the demised land relatable to the area of
the demised land. Provided always that in either event the
Lessor shall have obtained the required statutory sanctions
from all concerned authorities and the Lessor and the Lessee
covenant with each other that they shall give to the other their
respective consent for the purpose to enable the other to use,

utilize and enjoy their respective rights in the manner aforesaid.

(iii)  The Lessors have completed all the infrastructure described in

Annexure “D” hereto

It is hereby agreed and declared by and between the parties hereto that
if but only if the rent or any part in respect of the said demised land
shall remain unpaid for a period of six months after become payable,
the same having been formally demanded by the Lessor, it shall be
lawful for the Lessor at any time thereafter to enter upon the demised
premises or any part thereof in the name of the whole and thereupon
these presents shall absolutely determine but without prejudice to any
claim, right, action or remedy which either party may have against the

other under or by virtue of these presents.

The Lessee shall pay all secunity deposits, scrutiny fees, meter deposits
and other charges with regard to the said plot and payable to the
Municipal Corporation of Greater Bombay and other .statutory
authonties including B.S E.S. Ltd. or MSEB for the purpose.




10.

11.

The Lessee is aware that no sub-division is presently permissible by
the Municipal corporation of Greater Bombay and other concerned
bodies and the Lessor shall notionally demarcate the said demised land

and lease the same to the Lessee.

The Lessee agrees that he will not further sub-divide the said demised
land after the demarcation and use the same for such purposes as is
permitted under the Development Control Regulation for the time
being in force. If such sub-division is allowed in future the Lessee
shall be entitled to have the said demised land sub-divided at their

cost, risk and expenses.

The Lessor shall pay all outgoings together with ground rent,
Municipal and Collector’s bills in respect of the said demised land
hereby agreed to be leased. After the execution of these presents, the
Lessee shall be liable to pay all betterment charges, if any, and levies
of a like nature in respect of the demised land hereby agreed to be

leased.

Any notice given to the Lessor or the Lessee under the terms of these
presents or in connection with the said property shall be deemed as
duly served and the same shall have been sent by Registered Post A D.
or shall have been properly delivered and acknowledged at the formal

respectively addresses of the Lessor or the Lessee or such other

address as shall have been notified by the Lessor ore the Lessee as the

case may be to the other in accordance with the provisions herein

before contained.

All costs, charges and expenses in respect hereof or any counter part of
or relating to the stamp duty and registration charges shall be paid by

the lessee each party shall bear their respectively advocates fees.

10




IN WITNESS WHEREOF THE parties hereto have hereunto and to
the duplicate hereof set and subscribed their hands/seals the day and year first

hereinabove written.

:THE FIRST SCHEDULE ABOVE REFERRED TO :
(Description of the larger property)

All those pieces and parcels of agricultural land falling in No
Development Zone situate, lying and being at Village Marol Maroshi, Taluka
Andheri in the Registration District and Sub-district of Bombay City and
Bombay Suburban and bearing Survey No.169 (part) City Survey No.1627
(part) and admeasuring about 240 Acres Equivalent to 975272.50 sq.mts or

thereabouts.

:THE SECOND SCHEDULE ABOVE REFERRED TO:

A portion of a piece of land admeasuring 715 square meters equivalent
to 7696.45 square feet and bearing (private) Plot No.55 and being part of the
larger property more particularly described in the First Schedule hereunder

written.,

:THE THIRD SCHEDULE ABOVE REFERRED TO:

A portion of a piece of land admeasuring 846.54 sq.mts equivalent to
1012.49 sq. yards being Plot No. 31 and demarcated in blue coloured
boundary line as shown on the sanctioned layout plans thereof annexed
hereto as Annexure “A” and “B” and being part of the larger property more

particularly described in the First Schedule hereunder written.

T
SIGNED AND DELIVEREDS $5iS

_‘:r;;
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by the withinnamed Lessor

Mor BOYAL)PALMS[VINDIA) PVT. LTD,
ROYAL PALMS (INDIA) PRIVATE L]MITED)

SIGNED AND DELIVERED )

by the withinnamed Lessee/s

in the presence of .. Q

Diregiet

ARBISIA PBOPERTIEG, / 0 1NVESTMENTS PYT. LTH
ARDISIA PROPERTIES AND )
INVESTMENTS PRIVATE LIMITED )

70§

D2 F
he UOMLLS@LMG\

RECEIPT

Diredtoc/Authorised Sigaatory

RECEIVED from the withinnamed Lessee/s an amount of Rs. 6,00,000/-

(Rupees Six Lacs only) being the premium and one year’s rent payable under

this DEED OF LEASE.

WITNESSES
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ANNEXURE “C”

Schedule For Water Supply:

Maintenance Cost Of:

1.0
2.0
3.0
4.0
5.0
6.0
7.0

Bore Wells

Pumps and Pumping Stations

Dams

Water Supply Systems

Storage Tanks

Filtration Plants

Recycling Systems

And other related items for maintaining adequate and proper

water supply system.

q Mo
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ANNEXURE “D”

Items for Maintenance :

1.0
2.0
3.0
4.0
5.0
6.0
7.0
8.0
9.0

Roads

S.W.Drains

Cross Drains

Street Lights & Electric Consumption
Drainage

Sewerage Treatment Plant

Electrical Mains and Cables

M

Security
Malis and Landscaping

A

RIS
‘__;;;5_}5-;;% Rip

S50

.

RN DY,

L
R hc‘. X
E
)
®
o«



5
e
o
-
-
=
>
Z
5|
o
~
=
=)
x
-
>
=
=<
¥ »]
Z
o~
>
g
-
<
=
| B
=
(-l
1=
=~
2




D e “{600 s§MT
1900 sam. .

Tas T AB- 5o

180 7347 197-97 oD
< 7-10-9y c¢ ' 7- 10-37

7331 19-5-97

A
IR
L ~_~—

EEGAPACN
et

e

e e
s e

A-NENCY
C OWNEE OF
EOYAL PALMS)
oD o,
cc Gl s¢

T el

O

Ro0¥



s
o A-2a
0

Piarite propeery

SMAEIEE PkCl—[Er

.2210

=8 m

(@85 35104

2&-00m

P'f

S*T\.‘,
’\"E;:




i2er 50-5Q.M~[

A- 49
€176
:4—3'36

25-g-95




/842-7aum)
- %

A-33

/ES

A-24

624 e

d €157 13-




COTTAGE

NO.

A-24

A-23

A~ 15

A - 51

;gﬁ e

A Z7

A - 26

ere

A - 40

A -23

A - 23

A - 30

A= 39

A-ad

A 34

A - 33

A s




Lo

T eyt

g

e 1o

¥

Gaia,

L

1

per “».

1o ;‘-_-7_3;% 9-5-97

-

T T T e




Ly

Lo gy /-
N Nale! Q‘JEJ:E\%HUHD'?ED DML ¥roixeay

( FNFRM QTAMF’ OFFI(‘F ' t.ps:“wl l']rll-’-‘l\h— :-__,

“VMRDA DL, AANGRA (5 ﬂg._[IOGO u}{]/ nyae @

MUMBAL - 460 Ob1
MAR/GSO/00 ——— - 281893 oonay -
INGIA . WAHARASHTRA

e
r‘. ST or Y AP,
EBARIUNA.

e

POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I Sarvashi.

- MOHAMMED A. NENSEY, Managing Director of Royal Palms ( India )

Pvt. Ltd. Formerly Known as AMIR PARKS & AMSUEMENT PVT.
LTD. Survey No.169(pt), Aarey Milk Colony Road, Near Unit No.26,
Goregaon (East) Mumbai 400 065 (hereinafter referred to as “the
Company”) SEND GREETINGS : |

L ,1‘( 15 > _
WHEREAS [ am not in a posrtxon to attend to variors matrersﬂ:elatmg,to “
registration and/or admission of documents in connection with th'é'piopc"lws A
owned and possessed by the company and more particularly descri ted in the

Schedules “A™ herein below appearing .
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iﬁw -....A.....‘_

AND WHEREAS in the circumstances aforesaid it is neccssary ard also

expedient for us to appoint an attorney who leoks after affairs relating to the
registration and  admit execution of Agreement to sell’Deed of
Conveyance/Agreemant to Lease/Lease/Rectification etc (hereinafter
referred to as “the document” for brevity sake) 1 respect of the above said

property for and on behalf of the aforesaid corapany.

AND WXIEREAS by rcsolutmn of the aforesaid comaany held in & meeting

on 19" August 2002, [ am authorised to appoint one or more attorneys to

ct for and on our behelf in the mattors relating to the registration of various

e cﬂ%w KNOW YE BY THESE PRESENTS THAT I Mobame@yiR
:’/ NENSEY do hereby and hereunder nominate/appoint and; cgnstltutc Sﬂgl
DILIP GOVIND UPLEKAR Vice President { Adnnmstéatif)n ) as my truci\‘s1r y

and lawiul attorney for me and on my behalf to do the following;

E A j\"\
(1)  To appear befere the sub-registrars of assurances in I\ﬁgﬂa’a :/
any other place appointed by the Sub-Registrar and admit execution of
— ]
the aforesaid documents and to do ali acts-deeds and things necessary

for effectively registering the aforesaid document/s,

(2)  To declare the value of the properties before the Sub-Registrar for the

purposes of registration of the aforesaid documents. i SR

1
1

our said attorney shall or purport to do or cause to be done by vufue oft

presents.
=

| 1 <l o2
AND I DO HEREBY agree io ratify and confirm ?ll and whatc ver g

AT - o2




IN WITNESS WHERLOF, [ bave executed this Power of Attorney

i This _// ’_%_ day of _5%///@»74&7’_2-1’0 2.—
':'-J (HE_SCHEDULE “A” ABOVE REFERRED TO :
‘ (Description of the Jarger property)

Ali those pieces and parcels of agricultural and faliing in No Development

; . . . . - Bndiezt
Zong situate, lying and being at Villege Marol Maroshi, Tatuka ‘ﬂumﬁr in
the Registration Districi and Sub-district of Bombay City and Bombay
oo suburban and bearing Survey No.169(p) City Survey Nc.1627(p) and

admeasuring about 240 acres equivalent to 975272.50sq.mts or thereabouts
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No.q/ULCVD-III/Soc.20/ND2/MISC/
) o _ ‘ 1 - . Off ice or-tho‘ . '
- ' . Mditionnl Collgotor & Conine tont
CAuthorlity (ULC),Creator l:ior.llmyl',
Now Adninistrative Building,
10th floor, Opp. Mantralayn,
> ' Boabay- 400 032, : b
' Dated ¢t [g ~1=1995, '
To, ¢ .
. % LMW Antr Parks & Anusonoat Pyt Ltd,
: " Anir Houso, -
: ' o 115, Wodo-house Road, ' '
Colaba, Doabaye- 400 005,
SUB. s~! Non-Vacant Land Cortificate !
: ' S.No.'16?(yt) oL villago Marocaiil
A . Go;ogaon_s + Taluka Borivalt,
REF. 1~ Your application datod f2;4-199h.&
. - HH?H 9 '
Sir,
Floase refer your lettarg dated 12-4-1994 & L.7-1994 ag .
roferred to above, It is seon fron the tnfornation asupplied by
o you under your lettersmestioned above in rospact of the lang

under reference, the abave land £alls under 4 N» Devoloprient
Zona' If 1t 16 99, the land is ot ‘Vacant Land ' as per

Proviaiong of tho sectisn 2(q) of U.L., ( C & n) ﬂct,l19?6. Thiy

Jotter 1o lssuod subjact to tho £ollovlog esnditinng,
) The information & docunonts supplied by you are correct &

R ]
dLendune,

_ }& ) If tho Zone undar tho D.P. Lo changed the oubdect land would
: ez
Ir,?\-m;....-ﬂ‘;’;#?f-" attract the UL ( C & R ) Act, 1975 and the Provislon of ¢

'Qiaptor~IIX or-the Urban Land ( ¢ & R) Act, 1976 wouln bu'

applicable, The Laad=~holder would have beon required tos fily the
';roturn under gection 15 or the ULC Ack, 1976,

3) As rogards the dispute, {f any in respect of the fidans title

over the Property 1t shall e at'the rtsk at the apnlicant,

L



ar tho C:npotont Authorlty will bo Youri(rit'nrrn/,

-2 -
4) Aotivitlop parnikosiblo Lin ! No DOvolon:.;ont Zuno! ohall

Lo in confirmity with tho D.Ce rogulatiosno of Oroator lrabny

pomi.nui.on tharoof L obt:ni.nod L£ron DMC onlys.
g) In cana of oay ohanpo in the zoning of the nrea, opuocliflo

\l(..\ s )\)

( 8. B. Dliarmodhikart )
Additinomal Collnotor & Oa:xpotont
' UI;«C) ,Greator Banbay.

aplinants to 1=

- et O P W

%y Englnoor D.P.,Bﬂc,nonbay— HOO 001,

2) ut!.vc Enginoor, B.F. (w s ) v P &R ' Ward
Kandivali (W) Bonbay- 400 067, _
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 DATED THIS /A DAY OF JULY 2064

KAKARXALAXXAAXLAXALAXRLARARAEARRARRRARARR AR

ROYAL PALMS (INDIA) PRIVATE
LIMITED

................... Lessors

ARDISIA PROPERTIES AND
INVESTMENTS PRIVATE LIMITED

DEED OF LEASE

SHIRALKAR & CO.
ADVOCATES & SOLICITORS
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