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1} Starteena Proaperties and Finveat Private timated  and
ToWorli

[=

grant&d: thear cansentss

evediturs  and a4lil the unsecared cregditore have granted
therr corisents, .

il

¥

HIGH COURT, BOMBAY
N ]

CUORAM: D.B.BHDEALE, J.
DATED: 26, 18.28467 .
P.C.t

Heard learned counsel fur the parties.

2. fhe sanction o2f Lhe court is wouyght to a scheme
of asmalgamation of Acacia Properties and Investments
Pfivat; Linited; M/s Adler Praperties and Investmentis
Frivate climiteds M/s.Airking Froperties and

Invegtments Private Limited: M/e.Ausherra Propeirties

arct Invesimente Privale Limitedy M/6.Bugsy Properties

Aand Invesliments Prrvata Limitedf
- Pronerties _‘End.

‘M. Daimante
Intvestments Private Limited; Mis
Infragtiuctures and Devainp&rs Privats Limited
with Wideusion Realty «nd loafrastructures Limited
3.

Couneel appearing on bahialf ot the Petitianérs

insotar

-1
concerned?

in - all the bransfeiur companies has stdted befare the
aurt  tRat

“trvenETeror  compRHies are
Lil at - the  o2quity whareholders dvy
{ii) thﬁre ard  no ﬁacuvéd

Inwotar aa the tranuferes cumpany is concernad,

the conrt has been {nformad by the lesifed courssl that

0761419
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(i) ald - the éﬁuLty,ﬁhanﬁhulﬂnﬂs.have granged their
consentsiiiid  there are nosecured; and (iiid &Ll the

unsecuced creditors have alsSo granted thaip consents.

5. ~ The Régional Director in his aftidavit dat%d
2%, “mﬁ?' lhas stated Ethat éézﬁgérﬁlause 1.1 and 1@;4
ot the .ﬁvhemé,' if tnanﬁfévég Coftpany indreases . its
authbrizgd _sﬁavé capital'fﬁéfiﬁsua'and ailotment of
sharé§_ §ﬁ the shafenmidéfs of“fh; trans?éfur companies
pursuﬂnt Lo bhe %cheme, Lhen tﬁe tfanbferee LDMﬂﬂnV-may
‘b 'ulvected tu cmmply thh thu prnv1h1nns 91 Csection
"94f97 read wiith hcheduie x uf ithe Cumpan1ea ﬂ;t iqaﬁ in

'reapect of szlnq o7 nauaﬁsary furms with the. Huglstrar'
_{Df 'CumpanLes ;fber pmyment gf an fegs and stamp duty
aLy aqﬂlltdble on saxd 1nrm§,' Fr.Handya,learned CQunmsl
'ﬂf;ﬁ_ t“@ pet1tinner5,un Dehdlf af . rne u&t}tk@ﬂevﬁc
';pndgqtﬁééé?'t@? s 1y wah th& pruv15;nne - “"Eecfiﬂn
::ﬁﬁ??? _reau wth bLheﬂule X uf Lhe Cnmmﬂuxeé ﬁ-t, 1508
'fn_ réépect. %f fz;zng_rdffnatassary fordiy  with  the
.RgglsthAr  u?';FompanLeﬁrafLer payment af RO 1ees and
5taﬁp, ﬁQty  a5 agplxuable on, the shld +Urms,-€?f oy .

rhe underLak;ng iw ac:epted.

Se oo Upon 3u?rusal‘q_ the eukive mdtet1al piaced  on.

it appears thit Lhe' Hﬂheme e fair' and

rﬂaamhgblﬁ ﬂzﬁd_ is'not.viaihtivé bffany pFOVlE&Dn% o

fgldw aid _Ls nut runnrary to any pubixc uDilLy None'_uf

07651420
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the parties concerned has cuine forward to oppuse Live
sChieme . HMoreover, Lot the AReglonsl Directeor and the
Dificial Liguidgtor hdave mtaied that the schawe as
'prdpcsed is noi . cohtrary to the public interest (=R
prejudiclal  to  the interest of =hare holders oar

crediipnrs,

7. There is nu objection te the scheme and slhce
all tle requigite statuthy complilances hdve Dbeen
fulfilled, all the Lompuny Petitions +iled by *the
transferor - cumpani#é are made'absalutg in. terms. af
vayer clauses (a) to th) and company petition No.&d8
f 2087 Ffiled by the transferee ﬁumpany is‘ made

‘

Lrolute in tevims of praver clauses (a) to (gi.

8. e tranﬁfefeé uhmpany to.iudqe a copy aof this
“order  ang the s:heme.uith the concerned Buperintendent
of étdmpu for the purpoase of adyudicabian of stamp duty
pavaliles if any, on the same within 3¢ days of
ubbdining  the certified copy snd?ur ant  aubneuticated

copy of the ovdger.

9. The peliitionesvs in all the CLRP T W peﬁxtjong to
DAy cﬁst 1ﬁf.ﬂs.5.5ﬂﬁf- each ta thie Regimnal Direcior
Qnﬁ to the_OTficihi Liquidaturi- by the petitioners in
Call khé;nﬁtitigne af'ihe trangferor Cumpaniss; Costg

to be pait within four weaks ¥rum today.
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i, Filing - and issuance of the drawin’ up order is
Codispensed with.
o= AL authorities concerned to aci on a copy of this

Carder iuly authenticated by the Registrv. -

(DB BHOBALE . T, )

L g e L A RVEKAR

L mand



 SCHEME OF AMALGAMATION
e
AUSHERRA PROPERTIES AND INVESTMENTS PRIVATE LIMTED
| | WITH

VIDEOCON REALTY AND INFRASTRUCTURES LIMITED

1. - DEFINITIONS:

Far the purpose of this Scheme, unless inconsistent with the subject
or context, the following expressions shall have the following

meanings:

1.1 “The Transferor Company” means “Ausherra Properties and

_ Investments Private Limited”, a Company incorperated and

registered under the Companies Act, 1956 and having its
Registered Office at 171, “C’ Wing, Mittal Court, Nariman

~ Point, Mumbai - 400 021, in the State of Maharashtra.

1.2 “The Transferee Company” . means- "Videocan Realty and -
Infrastructures Limited”, a Company incorporated and
registered under the Companies Act, 1956 and having its
Registered Office at Auto Cars Compound, Adalat Road,

~ Aurangabad - 431 005, in the State of Maharashtra.
1.3 “The Act” means the Companies Act, 1956.

1.4 “The Appointed Date” means 1% Apsil 2006.



1.5.

1.6

“The Effective Date” means the date on which the last of the -
approvals including sanction of the Scheme by the High Court
of Judicature at Bombay is obtained or later of the: dates on
which the- certified copies of each of the n;'der of the High
Court of Judicature of Bombay sanctioning the Scheme, are

tiled with the Registrar of Companies, whichever is later.

“Undertaking” shall mean -

All the assets and property of the Transferor Company as on
the Appointed Date (hereinafter referred as the said

“Assefs’].

All the debts, liabilities, duties and 'obligationﬁ'of whatsoever
nature of the '[;'rans,feror ‘Company as on the' Appointed Date

(hereinafter referred as the said “Liabilities™).

Without Prejudice to the generality of Sub Clause (a} above,

the undertaking of the Transferor Company: shall include all

"the_ Properties of the Transferor Company .- moveable or

immoveable, real or personal, corporeal ‘or incarporeal, in
‘possession or in reversion, present, future or ccontingent- of

whatspever nature, assets; investments, powers including:

leasehold rights, easements, tepancy’ rights, advantages, §

product sharing contracts, industrial and. other licenses,

perrmils, authorizations, quota rights, _'agency: rights, trade:
‘narks; Patents; variols exemptions/ incéntives granted under
different. Schemes of the Central/State Government, including

the carried forward lasses tnder the lncome Tax: Act, 1 961,




1.7

2.1

2.2 .

and other industrial and intellectual properties, import

quotas, import entitlements, and all other interes;, rights,

‘and powers of every kind, nature and description whatsoever,

privileges, liberties advantages, benefits, consents, sanctions

and approvals.

“The Scheme” means this Scheme of Amalgamation in its
present Form or with any madifications approved by the

members / Creditors or imposed or directed by the High

- Court of the Judicature at Bornbay, as the case may be.

SHARE CAPIT

.The Authorised, Issued, Subscribed, and Paid up Capital of

‘Ausherra Pr_upeft‘ies and investments Private Limited .as on

31% March 2006, as per the last Audited Balance Sheet was as

under:

‘Authorised Capita:

. 1,000,000 Equity Shares of Rs. 10/- each  Rs.10,000,000

issued, Subscribed and Pasd up Capital:
"10,000 Equity Shares of Rs. 10 each. "Rs. 1,00,000

The Authorised, Issued, Subscribed and Pafd up Capital of

Videocon Realty énd _Infrastruc;ures-_Linﬁted as on 31" March

2006, as per the tast Audited Balance Sheet was as under:



3-1

3.2

Authorised Capital;

- 1,50,00,000 Equity Shares.of Rs. 10.each  Rs. 15,00,00,000

Issued, Subscribed &nd Paid up Capital:

1 ;-00,-50,000 Equity Shares of Rs. 10 each  Rs. -10,05-,'_00',060
Since then, there is. no change in Authorised; Issued,
Subscribed and Paid up capital of both Transferor and

Transferee Company.

TRANSFER OF UNDERTAKING:

With effect from the opening of business as bn the Abp‘ointéd, :

Date i.e., 1 April 2006, the U'ndertakin'g and all the

i properties and assets of the Transferor -Company, of
- Whatsoever nature and wherever situated,- -belonging to orn

the «ownership, power of passession and ‘in centrol of .or

vosted in or granted or enioyed by the Transferor Lompany,

shall under the provisions of Sections 391 and. 394, ‘and other

-a‘;;splicable% provisions of the Companies Act, 1956 without any-

further act or deed, stand transferred to and vested in or

deemed to have been transferred to or vested in the

- “Iransferee Gompany™.

“With-effect from the Appointed Date, all the- liabilities of the

Transferor Company and charges and ‘mortgages 'c_re__a"_ﬁé_d by

the Transferor Company, if any, shall without any further act

ar deed, stand transferred or deemed':'r‘,to' havé__rbe_en .

transferred to the. Transferee ‘Company pursuant’ to -‘the

applicable brovi'si.dns-- of the said Act so as to. become' as and

trom the Appointed Date- the debts, Ljabilities, duties and’

TN
N
8!

“ivh
T
ok

¢
w(
2.

(\i‘ﬁ&



i3

3.4

35

obligations of the Transferee Company pursuant to the
p.rovisions of Section 391 & 394 and other apolicable
provisions of the said Act, provided always that the Scheme
shall not operate to enlarge the ;ecurity for any loan, deposit
or facility created or available to the Transferor Company by

virtue of the amatgamation and the Transferee Company shall

" nol be obliged to create any further or additional security

thereaf on or after the amalgamation has become effective

or otherwise.

With effect from the Appointed Date, all benefits of Stamp

Duty paid, Sales Tax Benefits, Payments and Credits, Excise

" Duty and MODVAT / CENVAT benefits, Income Tax Payments

with Brought Forward Tax Benefits and Credits for Advance

-~ Taxes pafd, and all other benefits availed and available under

the Income Tax Act or any other Legistation and instruments
of every description shall stand transferred to and be

available to the Transferse Company.

- With effect from the Appointed Date, all the Reserves of

whatsoever nature and whatever nomenclature and
descriptfdn, appearing in the Liability side of the Balance
Sheet of the Transferor Company shall be treated as Geperal

Reserve of the Transferee Company.

it is hereby specified that the Undertaking of the Trarsferor

~ Company shall include all rights, priviléges, powurs,

| _ authoriti&s and all the properties, moveable and immovable,-

. real, -corparal or incorporeal in possession or reversion,

present. or future or contingent of whalsoever nature and



wheresoever situated, held or entitled by the Transferor
Company and all other obligations and duties of the

Transferor Company.

CONTRACTS, DEEDS, BONDS AND.OTHER INSTRUMENTS:

Subject to the other provisions of this Scheme all contracts,
deeds; bonds, agreements “and  other instroments of

whatsoever nature to which the Transferor Company s 2

'sp-ar'ty_i subsisting or having effect immediately before the -

‘Effective Date chall be in full force and effect against or in
favour of the Transferee Company as the case may be, and
may be enfarced as fully and effectually as if, instead of the

Fransferee Company had been a party thereto.

LEGAL PROCEEDINGS:

AlL legat and other proceedings by. ot against the Tran-sfércjr

_:-"G'ornpany, if any, pending:on the Appointed Date and relatin‘g

' to the said Undertaking, its rights, liabilities, - obligations,

duties and covenarits: shall. be continued- and enforced by or

against the Tiansferee Comparny, 2s the case may be:: -

OBJECTIVE OF THE SCHEME:

The proposed:Scheme of Amalgamation is being implemje-nted

with ‘the ‘™ain object. to achieve the ra'_t'iona_lizatidn of the

Management structure, thercby bringing about maore wstlul
utilization of managerent time and expertise.. ft wilt resutt

{1 savings jn-administrative costs. by veduction of ':dupl‘ig_a_t;ion?'

[ XF
-
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8.1

8.2

91

i

OPERATIVE DATE OF SCHEME:

The Scheme, although effective from the Appoainted Date

i.e., 1™ April, 2006, shall be operative from the Effective

.-Date.

TRANSFEROR COMPANY'S STAFF, WORKMEN & EMPLOYEES:

All the staff, workmen, or other employees in the services of

the Transferor Company, if any, immediately on or before

the Effective Date shall become the 'st'a'ff, workrﬁen' and

employees of the Transferee Company on the basis that:

Their services shall be deerned to have been continuous and
not have been interrupted or broken by reason of the said

transfer. and

The terms and conditions of semca applicable to ,s.uch st-aff,
worl}men,- orlgmplsayees after such transfer shail not in any -
way be less favourable to them than thﬁse apphcabl(' ta them

immedim:ely preceding the transfer '

With effect fram the Appamted Date and upto the Effective

Date, the Transferor Cﬂmmny

Shall carry on and be deemed to carry on all their business

and activities. and stand possessed of thefr properties and

assets for and on account of and in trust for the Transferee

¥
]



9.2

.. Company and ail the profits accruing to the Transferor

Company or losses arising or incurred by i'r':;h_a“[l" for all
purposes be treated as'the profits or loss_e__s af fhe :Transféreé
Company as the case may be, pravide_d Zho.Wev_eir; 'tﬁat 'if the
amalgamation does not become cffective o,n"or.l_)'eforr:'.il"'-

December, 2007, or within such period(s} as may b_e agreed

“upon by the Transferor and the Trans'feré_e Companies.

through its _Directbrs,’ ail the p"rofitka(:c'rde_d to the T_ran'sférgr. :

- Company . or losses- arising or accrued by it from . the

- -Appointed Date shall for atl purposes be ;rea_ted as t!je_prof_its. _

or losses of the Transferor Company-alone; -

Hereby undertakes to carry on its business unti[:fhe_Efféc't_ive B
- Date with. reasopable diligence 'and'_sh'_all not without - the
-written consent of the Transfeéree Co‘nipariy:,. .:alieh'ate,-rrcharge

- or otherwise deal with the undertakmg ‘or any part thereof

' _'.except in the ordmary colirse of its busmess or: w1thout the _5

' pr1or consent of the: Transferee Company or pursuant to any--_

r:pre ex1stmg obllgatmn undertaken b_y the Transferor -

- Company prior __to-,the Appointed Date;

9.3

9.4 .

9.5

Shall not. w1thout the: prior consent: of the Transferee-f.ﬁ L
& Company, vary the terms and the ccndltmns of empmyment e

:*:'of its Employees except inthe ordmary course of busmess

Shall not: without the written .consent of the  Transferee

Company, undertake-any new business; .~

: -Save as specrflcally provided i thrs Scheme the Transferor-'-'-- S

- Co'npany shall not- make any change in thelr capital structure La




A

9.6

10.

10.1

_eithef by way of increase [by.issu.e of rights shares, equity
shares, bonus shares, convertible debentures or ntherwise)
decrease, reduction, sub-division, cbnsol.ldation or re-
organization in any manner, which may affecl the Capnal
struéture of the Company except with the prior apfréval of

the Transferee Company;

Nothing contained in this clause restrains the Transferce
Company to issue further capital or change its capital
structure without any limitations. Thus, the Transferee
Cmﬁpany will be entitled to issue any further shares or
securities convertible into shares anytime as it may deam

appropriate and ne::éswry.

ISSUE QF SHARES BY TRANSFEREE COMPAMY AND OTHER
CHANGES _TQ BE EFF |

The equity sharcholders of Aushefr’a Properties ar_id
Investments Private Limited i.e., the Transferor Company
shall be allotted 4,200 (Four Thousand Two -Hundred) equity
shares of Rs. 10/- (Rupees Ten m.{iy.) credited as fully paid up

in the capital of the Transferee Company for every 1 {One)

fully paid equity share of Rs. 10/- (Rupees Ten only) each

held by them in the Transferor Company on such record date
as ‘the Board of Dire-ctqrs of the Transferee Company_may
determine. in ﬁrﬂér-ti: ailot eﬁuity shares, the T_ransferée

Campany shall, if required, increase the Authorized Capital

before ailmimr_itu_f the shares. ﬁie-sé%d_-Equit-y shares shall



rank par: passu in all respect with the ex15tmg equxty shares

" of the Transferee Company

~‘Where any shareholder of the Transferor company is ent1tled N

to a fraction of a share of the Transferee Company, such

. equity ShdreS as would represent total fractlonal cap1tal will

- be ailotted to ane of the Directors or qfﬁce bearers of the
'Transferee Company, who_ shalt dispose off -t_h_e__-same at the

. priee not less than fair value as arrived for .detérmini'ng the -

swap. ratio as referred herein above and shall distribute the

sale *proceéds‘ thereof after deducting. at_l.'.'the'_'r'eievant

expenses - amongst. the sh’areholders..of---'_the ‘Transferor -

~ Company - -in * proportion of their respective fractional
entitlement. -
For the purpase as 'éf_oresa‘id, the. 'l';anéferée._bempa'ny_“s,h'all',-

if and to the -extent required, -apply for and -obtain any .

.. approvals .-including_ ‘th‘ét of the Reserve Bank of 'ln'_di:é: and |

e ot_h'e:‘-tdﬁc_ern_ed:-'é_Ut‘horfties, for the is'sfue-_-'_and-.a"l"l"c_)_tment-- by.

'-ft'h'e.:Trans'ferée .cbmpa'ny to the respectwe 'm'émb'e'rs o’f the’

' -Transferor Company, the eqUIty shares m the sald share'j'

o capltal of the Transferee Company in the ratio as aforesald

103

As consnderanon for the vestmg of the busmess, undertakmg,--

' :'.;_-'propertms assets. mterest and r.he debts llab'i[ities dunes__'

. and obligatmns by the Transferor Company, the Transferee L

”::T':j{':CDmpany shal[ lssue and allot to the shareho{ders af the‘:: i

E Transfemr Company shares as per Clause No 10 1 above




10.4

10.5

10.6

10.7

- umbmcmafai:j___
- :K'z;pmcessmaybemmﬂﬁﬁmewhuﬂham .

The Transferee Company shalt on or befo'ré the allotmen( of
shares in terms of Clause MNo.10.1 above hereof, if required,
increése its Authorized Sharé Capital by the creation of such
number of new Equity Shares of Rs.10/- each as may be
necessary to satisfy its abligations under the said clause.
Appro';'al to the Scheme_ﬁy the sharcholders of Transferee
Company ana by the Hon’ble High Court shalt bs?'dee.med Lo
be due comptiance of the provisions of Section 81(14) ﬁnd
other relevant provisions of the Act for the issue .and
atlotment of shares to the shareholders of Transferor

Company as provided in the Scﬁeme.

Any crossholding, if any, of sh.ares between Transferor and
Transferee Company shall stand extinguished

The said Ausherra Properties and Investments anate Limited
shall stand dfssolved without wlndfng up in terms of the
orders of the Migh Court ih th'&'behalf upon ﬁting of Order,
passed -by the Hon’bie H'Zgh t:nun with the Reg‘lstrar of
Compandes

It has. been infm‘md t#mt ce:‘tain Corporate Shareholders. of '

| .the Tramfmw Company m aim fn: process of ama{gmation '
- with the Transtmm:ngany :

In view of this, no sharﬁ af the Transferee cf:-mparry, o
- pursaant to thiz SEFHDme sha{l beallutted to thme Crsrpcrate '

Sharehaidera of the Tramfw Cmnpany, who have mitiated
mat or m tba Transferee. Company. A

of the amalgnmahon '




11.

MISCELLANEQUS:

Al the Credltors -of the Transferor Company shall become the

credrtors of the Transferee Company on the same terms and’

: _condruons and without the Transferee Company heing

12.

requrred to extend further security for the same

Nothmg contained in- the Scheme - restrams Transferee'
Company from changrng any Clause of 1ts Memorandum and '

Art1cles of Assocmtron

APPL‘ICATldN TO THE HONOURABLE HIGH COURT:

'The partles hereto s‘hall with all reasonable d1spatch make

.applrcatlon under Sect:on 391 and Sectlon 394 of the. sard Act .

to the Hrgh Court of Judlcature at Bombay for sanctlomng the .

5S¢ heme of Amalgamatron and for drssolut\on of the

_T* ansferor Company without wrnding up. Upon the proposed'
S¢ heme of Amalgamatlon bemg sanctloned by the. Hon ble

-'_'ngh Court the Transferor Company shall stand drsgolved e

- wrlhout w:ndmg up as prowded for m the second provrso 10

' nc-ctron 394 {1) of the Compames Acl 1956

: .-';:'persons concerned to any modiflcatrons or amendments of,_'____',, ; R

o tl’ns Scheme of Ama'gamanon or to any condrtrons whrch the S

-.cour'::_andjor any. Other Authormes under thE law may dEem“-'

- 'M('amr;c'arioN'sJ‘-AMEnDMEVHTS'T'O'-*T'HE _SCHEME: |

" _The Transferor Company and the Transfaree Company,‘._ LI

:.jthrough their Dlrectors, may consent on behalf of all the:--' i
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14,

14.1

fit to approve of or irhpase or which may otherwise be
considered necessary or desirable for setting any question or

doubts or difficulty that may arise in the carrying out this

. Scheme- of Amatgamation and do all such acts, deeds, and

things as may be necessary, desirable or expediént for

putting this Scheme of Amalgamation into effect.

For the purpose of- giving effect to this Scheme of
Amalgamation or to any modification, amendment or
condition thereef, the Directors of the Transferee Caompany
are authorized to give sueh directions anﬁ!or to take such
steps as méy be necessary or desirable including any
directions for settling any guestions or doubts or difficulty

whatsoever that may arise.

APPROVALS AND SANCTIONS OF THE HON'BLE COURT:

The Scheme 1s subject o the fol’miﬂng Approvals:

The sanction of approval of the Autharit;ies concerned being

- obtained and granted ih respect of which such sanction or .

. appraval be required of be necessary.

142

The Approval tﬂ the Scheme by the requisite majorities of

| ~ the members  of the Tﬁansfemr and Transferee Company.

14.3

The requisite Resolution under the applicable provisions of
the said Act being pamed by the shareholders of the

 Transferee Company for any of the matters provided for or

4.4

‘relating to the Scheme as may be required ar necessary.

That the traasfer intended under the Scheme siiatl when

 sanctioned by the Hon'ble High Caurt, take effect from the



©14.5

" prompt’ dlspatch gwe all consents, pass all such resolutlons R

: ':_.and do and cause to be done all such acts, deeds matters '

; u,allwsed of and 1nc1dental 1o and m relann to- the due_ T

. ; :--thsr-Sch-E_me: as-'fs_a,nctldned'fqg a_ll_:purposu_es and, m-_all. rgspec-_t-. L

Appomted Date and until the’ full and effectual carrylng out

' thereof both Compames shall stand possessed of alt and o

singutar” “property and premises” .to be transferred by the

Transferor -Company to the Tra__nsferec Company as afaore-

stated and continue to carry on the business for and on

behalf ﬁf and on account of a-nd' in' trﬁst far thé' Transferee

‘and to the Transferor Company mcludlng the . Board .of -

Directors and the ather persons concerned shall be entitled

- accordingly, to be indemnified by the Transferee Campany

for all purposes and in all respects.

.'And last..l-y, that: thls Scheme shall be deérﬁe_d‘_jtd Zrh":a've' be'cd_m_e '
| dperatilve on _t.he same being sanctiohed by the Hon'ble Court
of 'Biornbay'.y.vith' or without. moditications and. the -:he'ce'ssa_ry',
-jOfder of-arders -under. _'-Sect'ion_39_1r-:'r_éadr with Secii_on 394__701‘ )
“the Corﬁpadies Ac't.'. 1956 shall have be‘én : rfl'ade'and-::th'é' -
?respectwe Bdard of: D1rect0rs af. the Transferor Company and.:

'the Transferee Company shall from tlme te time and wuh_. j-

and thmgs and execute and cause to be executed all such _
-wntmgs and rnake and cause to be made such arrangemenls Co

' :_apphcahons and the lfke as may be necessary or reqmred or ol

g cOmpllance thereof and the foll and effectual carrylng out of. i
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EFFECT OF NON RECEIPT OF SANCTIONS:

In the event of any of the said sanctions and approvals not

being obtained and/or this Scheme of amalgaration not

being sanctioned by the High Court and/or orders not being

passed as aforesaid on or before 31 December, 2007 or
within such further period(s) as may be agreed upon between
the Transferor Company by its Directors and the Transferee
Company by its Directors, this Scheme shall stand revokéd,
cancelled énd be of no effect save and excég:;t in respect of
any act or deed prior thereto or as is contemblated

hereunder ahd in such event, each party shall bear their own

-respective costs, charges and expenses in conmection with

this 5cheme of Amalgamation.

All the costs, char‘ge-s, and .expenses of the Tean: femr
Company and. the Trahsferee Company raspectfvely

relation t;o or in comaﬁm:m with this. Scheme and carrymg
out and completing the terms and pfmismns nf thfs Scheme
and/or incidental to the: com;:tetim of the Schema u’f
Amalgamatmn of the uﬁéartakmg of the Trans‘f&mr Compaﬂy _
in pursuance of this Schewne shall be borne anﬂ paid by the

Yransferes. Company a&me
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THIS INDENTURE OF LEASE made at Mumbai thiso?aﬂ day

of July in the Christian Year Two Thousand and Four by and between
ROYAL PALMS (INDIA) PRIVATE LIMITED, Formerly Known as Amir
Parks and Amusements Private Limited, a company registered under
Companies Act 1956 and having its registered office at 169, Aarey Milk
Colony, Goregaon (East), Mumbai- 400 065, hereinafter referred to as “the
LESSOR” (which expression shall unless it be repugnant to the context or
meaning thereof be deemed to mean and include its successor or successors)
of the One Part AND AUSHERRA PROPERTIES AND INVESTMENTS ,

PRIVATE LIMITED also a company incorporated under Companies Act
1956 and having its office at 171 Mittal Court, “C” Wing, 17" Floor, Nariman

;@Q |
g gy Tl —fSTLIC a0y

Point, Mumbai 400 021, hereinafter referred to as “the LESSEE/S” (which

VHI0

expression shall unless it be repugnant to the context or meaning thereof be

deemed to mean and include its successors and assigns) of the Other Part;

P2 lig dWVIS TYyINy

avis YIANI 9900/059-;“..,

WHEREAS - e |
o

S

Prior to June 1990, the Trustees of A. H Wadia Charity Trust, - o ;‘E

~ e

(hereinafter referred to as “the said Trust”) were seized and possesse ~ EE

OiLa

R LHSYHVY
-
0020z 1nr 9

o

P -
Proper th"‘er )‘7
General Stamp Otfico, Mumbai.

2«@



(i)

(iii)

(iv)

of or otherwise well and sufficiently entitled to all that piece or parcel
of agricultural land or ground situate, lying and being at Village Marol
Maroshi, Taluka, Borivali in the Registration District and Sub-District
of Mumbai City and Mumbai Suburban and bearing Survey No.169
(part), City Survey No.1627 (part) and admeasuring about 240 acres
equivalent to 975272.50 sq.mts. or thereabouts and more particularly

described in the First Schedule hereunder written and hereinafter

raferrad to ag “the caid larger
A whnwd 1 Wbl LW AT LWL i A yy

By and under a Consent Decree dated 14th June 1990 and Consent
Terms dated 5 March 1993 as common Decree in Suit No.1745 of
1983 and Suit No.1657 of 1987 passed by the Hon’ble High Court of
Bombay, the said Trust sold, transferred and conveyed the said larger

property to the Lessor herein;

'The said Consent Decree dated 14th June, 1990 which is to operate as

a Conveyance of the said larger property in favour of the Lessor is
registered on 10th January, 1995 under Sr. No0.403/95 in the office of

the sub-Registrar of Assurances at Bombay;

In the premises aforesaid, the Lessor herein is absolutely seized and
possessed of and otherwise well and sufficiently entitied to the said

larger property as owner thereof;

The said larger property falls under “No Development Zone’, under the
sanctioned Development Plan for Greater Bombay and consequently
(a) construction of structures on the said larger property or any part
thereof is regulated as provided under Reguiations 60 of the
Development Control Regulations, 1991 and (b) no sub-division of the
said larger land is permissible and the larger land is to vest in one
owners as stipulated in the Government of Maharashtra guidelines for

developmeyt umndes-guch zones by their letter nos. DCR/2218/UD11

T T .
Z wEQlSTRp
PICRRIND




(vi)

(vi))

(vii)

(ix)

dated 10" October, 1994 and also Municipal Corporation of Greater
Bombay and in their Intimation of Disapproval dated 26" June, 1996;

Since the said larger property falls under “No Development Zone”,
the provisions of Chapter I of the Urban Land (Ceiling and
Regulation) Act, 1976 are not applicable and the Additional Collector
and Competent Authority (ULC), Greater Bombay has granted its
“Non Vacant Land Certificate” dated 18" January, 1995,

Under a writing dated 3™ March, 1997 bearing No.LEN-2694/No.
5122/13 issued by the Revenue & Forest Department, the Lessors have
been sanctioned right of way for ingress and egress to the said larger
property over the land admeasuring 17,690.20 sq. mirs. of land
belonging to the Aarey Milk Colony and bearing Survey No. 169,
Mouje Marol for a year rent of Rs.33,90,781/- approx. Subsequently
under a writing dated 8% July 1998 bearing No. 3D/KN-318/98 issued
by the Collector Mumbai Suburban District, the yearly rent in respect
of the said right of way is reduced to Rs.15,95,317/- and in pursuance

of the said writing a duly registered Deed of Grant of Right of Way in -

favour of the Lessor will be obtained by the Lessor at its own costs.

Parts of the said larger property may be developed by the Lessor or
ﬁarties authorized by Lessor for activities like setting up of resorts,
hotels, motels, restuarants, health, farms, clubs, golf course, gliding
powered-gliding, skiting facilities swimming pools etc. and the Lessor
shall be developing or may permit to develop a part of the said larger
property for the activities as may be permissible under the

Development Control Regulations.

A part of the said larger property is affected by slums and the Lessor
has submitted a Scheme for sum Rehabilitation “(SRA)” in respect of

a portion of the said larger property as contemplated by Rule 33(10) of

-

;é'n:igﬁaﬁr 1 Regulations and the said Scheme has been
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(xi)

(xii)

approved by the Municipal Corporation of Greater Mumbai under their
LOI No. DY/CE/SI/SRD/0163 to 0169 dated 27.03.96.

A plan, inter-alia, showing the present proposed Scheme for
development of the said larger property where the Lessor proposes to
set up or permit to set up Country club and allied facilities and hotels
and area covered by Slums and intended to be developed under Slum
Re-Development Scheme and portions for putting up cottages 18
shown on the plan which is hereto attached and marked as Annexure
“A”. The Lessor shall have nght to alter or amend the said layout plan
in a manner that will not affect the rights of the Lessee in respect of

the plot of land demised and/or leased under these presents;

Out of the said larger property, the Lessor had by an Agreement dated
17" October 1994 agreed to seil a portion thereof admeasuring 857.12
square meters equivalent to 922632 square feet and bearing (private)
Plot No.21 of internal layout plan and more particularly described in

the Second Schedule hereunder written.

Thereafter the parties hereto have by mutual consent agreed to
substitute the said Plot bearing No.21 which was agreed to be sold to
the Lessee by Plot No. 61 admeasuring 781.65 sq. meters and shown
with Legend Cottage No.ﬂ and delineated with blue colour boundary
line on the said plan hereto annexed as Annexure “A” and more
particularly described in the Third Schedule hereunder written being a
part of the said larger property hereto and also shown independently
on plan thereof annexed hereto as Anmexure “B” and more
particularly described in the Third Schedule hereunder written and

hereinafter referred to as “the demised land”;




(xii) In view of the aforesaid provisions of Development Control
Regulations, parties have realized that it is not possible to execute a
Deed of Conveyance in respect of the said demised land as sub-
division of the said larger property and sale of the said demised land is
not permissible and the fact that sub-division of the said demised land ~
from out of the said property is not allowed and/or possible was
recorded in the aforesaid agreement for sale dated 17® October, 1994
and in view thereof the Lessees have agreed and requested the Lessor
to execute a Deed of Lease in their favour in place and stead of the
Deed of Conveyance in respect of the said demised land being these

presents,

NOW THIS INDENTURE WITNESSETH AS FOLLOWS:-

L. In pursuance of the said Agreement and in consideration of the said
payment of the sum of Rs. 6,00,000/- (Rupees Six Lacs only) paid by
the Lessee to the Lessor (the payment and receipt whereof the Lessor
doth hereby admit and acknowledge and of and from the same and
every part thereof the Lessor doth hereby acquit, release and discharge
the Lessee forever) and the rent hereby reserved and covenants
conditions and stipulation herein contained to be observed and
performed on the part of the Lessee the Lessor do hereby demise unto
the Lessee all that piece or parcel of land admeasuring 781.65 sq. mts.
or thereabouts more particularly described in the Third Schedule

hereunder written and delineated by blue colour boundary line on the

plan bearing Annexures “A” and also shown in Annexure “B” hereto

ad being the right of way to the said larger property over the land
longing to the Aarey Milk Colony “(AMC)” and bearing survey No.
69 obtained by the Lessor from Aarey Milk Colony without any
payment for its maintenance and other charges TO HAVE AND TO
e HOLD the demised land the same unto the Lessee for a period of 999




years commencing from the date of these presents and determinable as

hereinafter provided paying therefore during the whole of the said term

the annual rent of Re.1 (Rupee one only) payable if demanded.

2. The Lessee for itself, its successors and assigns and to the intent that
the obligation herein contained may continue through out the terms

hereby created doth hereby covenant with the Lesssor as follows: -

(i) During the said term to pay the rent hereinbefore reserved upon

the days and in the manner aforesaid,

(i)  During the entire term of the lease to forthwith bear and pay all
taxes, rates, assessments, cesses, premiums, charges,
outgoings, fees and all other levies and imposts which may for
the time being be levied and imposed in respect of the said
demised land or any part thereof whether payable by the
Lessors of the Lessee, or holders tenants and the occupiers
thereof, save and except the outgoings and maintenance ifl
respect of Aarey Milk Colony land (right of way) as stated in

Clause 1 above.

(i)  Apart from the rent hereby reserved to be paid by the Lessee to
the Lessor, the Lessee shall regularly pay to Lessor an amount
of Rs.2.03/- (Rupees Two and paise Three only) per sq. fi. of
F.S.I allocated to Lessee under clause 4(ii) of this document

J— er month starting from the month of execution of th
/ﬁm P g t .e on o is
/ ““-}5?_ — 5'0,% _document, towards cost, expenses for the maintenance of the
&N
\
VENLS

N TR ) )
. ijn‘!lﬂﬂkaﬁ—?;\é,\.--"” to Aarey Milk Colony, repairs and other expenses necessary

and incidental 10 the management and maintenance required for




(iv)

proper enjoyment of such common amenities and facilities for
the use of the demised land, which is a part of the larger
property. It is agreed that the payment of the said maintenance
charges shall neither create nor is intended to create any right,
title or interest in favour of the Lessee in respect of other areas
of the said larger property. It is agreed that if the present
Lessees assign or transfer their leasehold rights in favour of
any third party, (save and except any of the entities forming
part of the Videocon group) the Lessor shall after such
assignment be entitled to levy an escalation of 5% per annum
in respect of the monthly maintenance charges payable under

this clause by the Assignee of the Lessee.

The Lessee shall pay the water charges as per the actual
consumption as shown in the water meter instailed on the piot
to be supplied from the reservoir and the storage facilities
common for all the occupants of the said larger land. It is
understood that the cost of such water charges shall be higher
than the normal water charges of the Municipal Corporation for
Greater Mumbai. The cost shall comprise of actual costs

comprising of the items listed in Anmexure “C” annexed

hereto with nominal margin up to 30% which will cover
overheads. Such charges shall be paid by the Lessee to the
Lessor on the bills submitted on that behalf.

To use the said demised property for residential villa and in
ccordance with and subject to the conditions and covenants

rein contained for such purpose as may be permitted or
pproved and subject to such restrictions as may be imposed,
by the Municipal Corporation of Greater Mumbai, Government
of Maharashtra and other local body or authority.




(vij To deliver unto the Lessor upon the determination or

termination of the Lease hereby granted the said demised land.

The Lessor hereby covenants with the Lessee to forthwith bear all
taxes, rates, assessments, cesses, premiums, charges, outgoings, fees
and all other levies and imposts respectively which may for the time
being be levied and imposed in respect of the said larger property or
any part thereof but excluding the said property hereby demised and
the taxes and/or outgoings for demised land shall be paid or

reimbursed by the Lessee, subject to what is stated herein.

Tt is hereby agreed and declared by and between the parties hereto as
follows :-

i That the T eccer chall during the subsistence nf thees nregenta
), 1 tr £58ee S a he subgigtence o1 1 resent

1
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have a right to transfer and assignjthe said demised land and/or

any part thereof or to sub-demise the same or any parts thereof
or to grant monthly tenancies in respect of the premises
comprised in the said demised land upon such terms and
conditions and stipulations as may be deemed necessary or
proper by the Lessee in its sole and absolute discretion and
shall be entitled to recover and realize the consideration in

respect thereof including rents and other amounts which may

from time to time be receivable by the Lessec in respect thereof

The Lessees shall be entitled to construct at their own costs and
expenses a residential villa on the demised land strictly
accordance with 10.D. and C.C. and in accordance with
regulations 60 and 61 of the Development Control Regulations.
It is further agreed that FSI allocated for construction on the

demised land by the Lessees is 3000 sq. fi. of built-up area.
The Lessees shall, therefore, be entitled to put construction of

an aggregate area of 3000 sq. ft. only out of which 1800 sq.ft.




shall be utilized for the main residential villa and the balance
1200 sq. ft. shall be utilized for other ancillary structures such
as cabin for watchmen, servants’ quarters, verandah, balcony,
garages, store rooms, etc. It is further agreed that if at any time
in future the rate of FSI available on the- demised land 1s
increased. the Lessee of the demised land shall be entitled to
use or utilize such additional FSI relatable to the area of the
demised land. The Lessee shall also be entitled to utilize
T.D.R,, if available, on the demised land relatable to the area of
the demised land. Provided always that in either event the
Lessor shall have obtained the required statutory sanctions
from all concerned authorities and the Lessor and the Lessee
covenant with each other that they shall give to the other their
respective consent for the purpose to enable the other to use,

utilize and enjoy their respective rights in the manner aforesaid.

(i)  The Lessors have completed all the infrastructure described in

Annexure “D” hereto

5. It is hereby agreed and declared by and between the. parties hereto that
if but only if the rent or any part in respect of the said demised land
shall remain unpaid for a period of six months after become payable,
the same having been formally demanded by the Lessor, it shall be

lawful for the Lessor at any time thereafter to enter upon the demised

/'—'_'—’—"\‘}'-;-.
REGISTRS

_premises or any part thereof in the name of the whole and thereupon
. -~

B

A LSRR g W@},

e presents shall absolutely determine but without prejudice to any

Municipal Corporation of Greater Bombay and other statutory
authorities including B.S E.S. Ltd. or MSEB for the purpose.

‘




10.

11

The Lessee is aware that no sub-division is presently permissible by
the Municipal corporation of Greater Bombay and other concerned
bodies and the Lessor shall notionally demarcate the said demised land

and lease the same to the Lessee.

The Lessee agrees that he will not further sub-divide the said demised
land after the demarcation and use the same for such purposes as is
permitted under the Development Control Regulation for the time
being in force. If such sub-division is allowed in future the Lessee
shall be entitled to have the said demised land sub-divided at their

cost, risk and expenses.

The Lessor shall pay all outgoings together with ground rent,
Municipal and Collector’s bills in respect of the said demised land
hereby agreed to be leased. After the execution of these presents, the
Lessee shall be liable to pay all betterment charges, if any, and levies
of a like nature in respect of the demised land hereby agreed to be

leased.

Any notice given to the Lessor or the Lessee under the terms of these
presents or in connection with the said property shall be deemed as
duly served and the same shall have been sent by Registered Post A.D.
or shall have been properly delivered and acknowledged at the formal
respectively addresses of the Lessor or the Lessee or such other
address as shall have been notified by the Lessor ore the Lessee as the

case may be to the other in accordance with the provisions herein

All costs, charges and expenses in respect hereof or any counter part of
or relating to the stamp duty and registration charges shall be paid by

the lessee each party shall-bear their respectively advocates fees.




IN WITNESS WHEREOQOF THE parties hereto have hereunto and to
the duplicate hereof set and subscribed their hands/seals the day and year first

hereinabove written.

-THE FIRST SCHEDULE ABOVE REFERRED TO :
(Description of the larger property)

All those pieces and parcels of agricultural land falling in No
Development Zone situate, lying and being at Village Marol Maroshi, Taluka
Andheri in the Registration District and Sub-district of Bombay City and
Bombay Suburban and bearing Survey No.169 (part) City Survey No.1627
(part) and admeasuring about 240 Acres Equivalent to 975272.50 sq.mts or

thereabouts.

. THE SECOND SCHEDULE ABOVE REFERRED TO:

A portion of a piece of land admeasuring 857.12 square meters
equivalent to 9226.32 square feet and bearing (private) Plot No.21 and being
part of the larger property more particularly described in the First Schedule

hereunder written.

:THE THIRD SCHEDULE ABOVE REFERRED TO:

A portion of a piece of land admeasuring 781.65 sq.mts equivalent to
934.88 sq. yards being Plot No. 61 and demarcated in blue coloured
boundary line as shown on the sanctioned layout plans thereof annexed
hereto as Annexure “A” and “B” and being part of the larger property more

particularly described in the First Schedule hereunder written.




SIGNED AND DELIVERED Yo 8OYAU PAIfYS (INDIA) PVT.LTD:

by the withinnamed Lessor ) __
ROYAL PALMS (INDIA) PRIVATE LIMITED) Blrogiot '
in the presence of.......... 1~ )
G2V /’/%rh adet
L7 G
2.
SIGNED AND DELIVERED )
by the withinnamed Lessee/s ABSHERRA RYIFR ANG T LTD.
AUSHERRA PROPERTIES AND )
e 1
INVESTMENTS PRIVATE LIMITED ) Mp‘-mm

)

a lQ‘QE ?‘;06(@ M‘a'(n;y
RECEIPT :

RECEIVED from the withinnamed Lessee/s an amount of Rs. 6,00,000/-

_t\.)

(Rupees Six Lacs only) being the premium and one year’s rent payable under
this DEED OF LEASE.
£or RO G P ALAAS WHNAWHIVT. LTD,

' LE Bivogtor
WITNESSES : @//v’g“‘-

Pt




ANNEXURE “C”

Schedule For Water Supply:

Maintenance Cost Of:

1.0
2.0
3.0
4.0
5.0
6.0
7.0

Bore Wells

" Pumps and Pumping Stations

Dams

Water Supply Systems

Storage Tanks

Filteration Plants

Recycling Systems

And other related items for maintaining adequate and proper

water supply system.

¥ I

13



ANNEXURE “D”

Ttems for Maintenance :

1.0
2.0
3.0
4.0
5.0
6.0
7.0
8.0
9.0

Roads

S.W.Drains

Cross Drains

Street Lights & Electric Consumption
Drainage

Sewerage Treatment Plant

Electrical Mains and Cables

Security

Malis and Landscaping

14
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS that I Sarvashi

- MOHAMMED A, NENSLY, Managing Director of Royal Palms ( India )

Pvt. Ltd. Formerly Known as AMIR PARKS & AMSUEMENT PVT.
LTD. Survey No.169(pt), Aarey Milk Colony Road, Near Unit No.26,
Gorégaon (East) Mumbai 400 065 (hereinafter referred to as “the
Company”) SEND GREETINGS - -

WHEREAS [ am not in a position to attend to various Jmatters-relating to—;

o .
registration and/or admission of documents in connection with i€ propeties. ..*

-

S




expedient for us to appoint an attorney who looks after affairs relating to the

) AND WHFREAS in the circumstances aforesaid it is necessary ard also
j registration and admit execution of Agreement to sel’Deed of
|

Conveyance/Agreemeant  to Lease/LeasefRectiﬁgaﬁon etc  (hereinafter

property for and on behalf of the aforesaid coranany.

AND WIIEREAS by rcsoluﬁon of the aforesaid company held in a meeting

on 19® August 2002, Tam authorised to appeint one or more attorneys to

)e,’ ct for and on cur behalf in the matters relatmg to the registration of various

el
¢, J)’;fow KNOW YE BY THESE PRESENTS THAT IMohammecr

! DILIP GOVIND UPLEKAR Vige President ( Adm_mstérgtlon ) as my trueJ
f and lawiul attorney for me and on my behalf to do the followmg, |

ENE L
Wk -
ER \

LI

%
), 1

(1) To apoear before the sub-registrars of assurances in I‘vﬁlmbm—iﬁ’é?,b

| any other place appointed by the Sub-Reg13trar and admit execution of

- the aforesaid documents and to do all act’s'dceds and things necessary
for effectively registering the aforesaid document/s.

(2)  To declare the value of the properties before the Sab-RegIStrar for the

purposes of registration of the aforesaid documents. R

3

our said attomey shall or purport to do or cause to be done by wrfue of thesed -

(,\SlRAR
: presents. /q‘; s W00, iy,
; ;"-:_5/- B A ?}ﬁ' h\ z "
| H

e

- reierred to as “the document” for brevity sake) 1n respect of the above said

e "-{’\\

o NENSEY do hereby and hereunder nommde/appomt 311}1 cOnstltute SHRI%‘"

AND I DO HEREBY agree to ratify and confirm all and wha..e ver ”"’é

L e e 2 L T b e b A DA e e, L2
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IN'WITNESS WHEREOF, [ have executed this Power of Attorney

This _// fE}_ day of _§¢£,-f//f‘eméef7_;_z,ﬂoz—

LdE SCHEDULE “A” ABOVE REFERRED TO :
(Description of the larger property)

TR T S ety

Ali those pieces and parccls of agricultural land faliing in No Developmen:

Zone situate, lying and being at Villzge Marol Maroshi, Tzluka

gndfm%r'in

the Registration Distric: and Sub-district of Bombay City and Bembay
suburban and bearing Survey No.169(p} City Survey No.1627(p) and

D SEALED AND DELIVERED

hinnamed
ohamrogd Amir Nensey

M N M N

At e presence of ...... ...
S '

BEFORE ME.
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. . : , Off tce of tho » '
o ' Additisnal Collecctor & Competént
Authority (ULC),Greater Bonhay,
Now Administrative Building,
10th f£loor, Opp. Mantralayn,
R ' Bonbay- 400 032, .

Dated ¢ (& -1-1995,

TD,_-

L/..---M/s Aoir Parks & Anusenont Pvt. Ltd.
Anir House,

115, Wode-house Road,

Colaba, Boobay- 400 005,

SUB,. :=' Non=Vacant Land Cortificate !

bbbl ] ------ﬂ----—----——---—-——-u
b

' S.N2, ‘169(pt) of village Maroshi
. : Gorogaon(Eg Talukn Borivall, '

~

REF 4 = }:our ap lication dated 12-4=1904. &
———— -7-19

Sir,
Please refer your letters dated 12-4-1994 & 4-7-1924 asg | .
roferrod to above, It Lo soen from the information supplied by
- you under ysur lettersmontioned above in respect of the land
undor reference, tho above land f£alls under ' No Developrient
Zone' If 1t 18 29, the land tg not 'Vacant Land ' as per

pravisiong of the scctlon 2(q) aof U.L. ( C& R ) l{ct, "1976. This

=\QY) The Lnformation & docunents supplied by you are correct &
)
,Sf,g;cniunc.
--’s :
v ) If the Zone under ‘the D.P, is changed the subject land would

;,:,"‘"v-v-"::\ attract the UL { C& R ) Act, 1976 and the provision of
' iapter-III of the Urban Land ( C & R) Act, 1976 would be
applicable. Tho Land=-holder would have been required to file the
* return uader section 15 of the ULC Act, 19706,
3) As rogards the dispute, Lf any in respect of the Sékero title -
over the property it gshall be at 't‘he risk at the apnlicant,

(13.'1‘.5.)




e

4) Aotivitlos permiosiblo in ' No Dovolojment Zona' phull’

va in contirmity with tho D}C. rogulations of Qrentor nnﬁhny

pormisaion thoroof be Dbtnihod Lrom DMC only.
£) In case of any change tn the zoning of tho ored spocific
of tho Conpetont Authority will ba  Your \Iaithrrily'

‘nocans = : .

( 5. B. Diarnadhikari ) -
Additioml Colleaotor & Compotont
. \ULC),Greator Bonby. '
y = -

apliconts to 1= ‘ o

o g S W A W g

b
5/ :
e ty Englnoor D. P, ,BEC, Bonbay = H00 001,

; 2) THEER #tive Englnoer, B.P. (‘v:S.)* P&R' Wﬂfd:ié
Kandivall (W) Bombay= 400 007 '- , |
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*******************:ﬂ******************
DATED THIS o/% DAY OF JULY 2004
****************************************

ROYAL PALMS (INDIA) PRIVATE

LIMITED
Lessors

To

AUSHERRA PROPERTIES AND
INVESTMENTS PRIVATE LIMITED

.......... Lessee
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N
2%
X
Q)

DEED OF LEASE

SHIRALKAR & CO.
ADVOCATES & SOLICITORS
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