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Appendix - IV-A [See rule 8(6)] r/w 9(1)
E-Auction Sale Notice For Sale Of Immovable Asset Under The Securitisation And Reconstruction Of
Financial Assets And Enforcement Of Security Interest Act, 2002 Read With Proviso To Rule 8(6) r/w
9(1) of The Security Interest (Enforcement) Rules, 2002.

H.No.5-9-76, 2nd Floor, Prabhat Towers, Opp. Amravathi LHO, Chapel Road, Gunfoundry, Hyderabad-
500001. E-mail ID: team4samb.sec@sbi.co.in, Tel: 8309858480 & 9000890579 & 9004890903

STRESSED ASSETS MANAGEMENT BRANCH, SECUNDERABAD

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTY

Notice is hereby given to the Public in general and in particular to the Borrower(s) and Guarantor(s) that
the below described immovable property mortgaged/ charged to the Secured Creditor, the physical pos-
session of which has been taken by the Authorized Officer of State Bank of India, the Secured Creditor,
on behalf of the consortium member banks will be sold on "AS IS WHERE IS" "AS IS WHAT IS" and
"WHATEVER THERE IS" basis on 25-03-2026   for recovery of Rs.2140,12,32,046.99 (Rupees Twenty
One Hundred and Forty Crore Twelve Lakhs Thirty Two Thousand Forty Six and Ninety Nine Paisa
Only) to SBI and future interest from 01.04.2025 at contractual rate and Rs.1177,17,23,277.45 (Rupees
Eleven Hundred Seventy Seven Crores Seventeen Lakhs Twenty Three Thousand Two Hundred
Seventy Seven and Forty Five Paisa Only) to IDBI Bank, Chapel Road, Hyderabad and future interest
from 01.07.2024 at contractual rate together with incidental expenses, costs, charges, etc due to the
secured creditors from M/s. Apex Encon Projects Pvt. Ltd., and its Guarantor(s) as mentioned below:
1. The Liquidator, Apex Encon Projects Pvt. Ltd., High Court of Judicature at Hyderabad, For the State
of Telangana and the State of Andhra Pradesh, Corporate Bhawan, 1st Floor, Bandlaguda (Nagole),
Thattiannaram Village, Hayathnagar Mandal, Ranga Reddy District, Hyderabad-500068. 2. M/s. Apex
Encon Projects Private Limited, D.No.1-54-11, Plot No.51, Sector 1 HIG, M.V.P. Colony,
Visakhapatnam, Andhra Pradesh-530017. 3. Smt. N Padmavathi, Legal Representative of late Sri
Nekkanti Rama Rao, Village Nelliparthi, Mandal Salur, District Vizianagaram-535591. 4. Smt. Nekkanti
Padmavathi, Ex-Director M/s. Apex Encon Projects Pvt. Ltd., Praveenya Institute of Marine
Engineering and Maritime Studies, Modavalasa, Thgarapuvalasa, Andhra Pradesh-531162. 5. Sri
Nekkanti Venkata Anjaneya Varma, S/o. Pevenkanna Nekkanti, Director M/s. Usha Madhuri
Enterprises Pvt. Ltd., 2-45, Burjivalasa, Kottuparuvu, Andhra Pradesh-535593. 6. Sri N.Anjaneya
Varma, S/o. Nekkanti Venkata Narayana, Flat No.1802, 'G' Block, Apna Sarovar, Nallagandla,
Lingampally, Hyderabad-500019. 7. Sri PhaniRatna Kumar Potluri, Plot No.78 & 79, Surayanagar
Colony, Karkhana, Secunderabad-500015. 8. Sri Veeravenkata Satyanarayana Bobba, Quarter
No.313-8, Sector 7, Ukkunagaram, Vizag-530032. 9. Sri Viswanatha Raju Dantuluri, S/o.
Suryanarayana Raju Dantuluri, Flat No.404, H.No.11-9-16/B16, Vishnu Apartments, Near Jagannadha
Swamy Temple, Dasapalla Hills, Visakhapatnam-530003. 10. Sri N.Krishna, S/o. Satti Raju, H.No.
1-207, NeliparthiVill, Salur Mandal, Dist. Vijayanagaram, Andhra Pradesh-535591. 11. Sri N.Subba Rao,
S/o. Satti Raju, H.No.1-208, Neliparthi Vill., Salur Mandal, Dist. Vijayanagaram, Andhra Pradesh-535591.
Note: IDBI Bank Ltd., who is the member of the Consortium, has given their consent to State Bank of India,
Stressed Assets Management Branch, Secunderabad to proceed under SARFAESI Act as a Consortium Leader.
The property mentioned below are mortgaged jointly to SBI & IDBI and both the Banks are having pari-
passu charge over the said property.
The reserve price and the earnest money to be deposited as mentioned below:
Reserve Price (RP): Rs.3,57,00,000/-;   EMD Amount (10% of The Reserve Price): Rs.35,70,000/-

Incremental amount: Rs.1,00,000/-
Auction Date and time: Auction Date: 25-03-2026 & Time: 11.00 A.M. to 04.00 P.M.
(Short description of the Immovable property with known encumbrances, mentioned as under)

SCHEDULE OF PROPERTY:
Sl.No. Address of Security Charged Covered Under Auction

1 Semi-finished building in land admeasuring 652 Square Meters located at Plot No. 63 at Survey
No.169 (pt) CTS No. 1627 (pt) Maroshi Village Royal Palms Goregaon (E) Mumbai in the name
of M/s Apex Encon Projects Pvt. Ltd. (Lease deed 1315/2010 dt 16.12.2010)

Auction sale is proposed to conduct through e-auction portal (https://baanknet.com). For detailed
Terms and Conditions of the sale, please refer to the link provided in State Bank of India, the secured
Creditor website www.sbi.co.in and e-auction portal https://baanknet.com.
We invite attention to the provisions of Sub-section (8) of section 13 of the SARFAESI Act which speaks
about the time available to the borrower/ guarantor to redeem the secured asset.
Date: 04-03-2026 Sd/- Authorized Officer
Place: Hyderabad State Bank of India, SAM Branch, Secunderabad

State Bank of India

Stressed Asset Management Branch, Mumbai:- 4th Floor, Janamangal, 45/47, 
Mumbai Samachar Marg, Fort, Mumbai - 400001. Tele : 022- 22630885 / 22658384

E-mail : bom1447@mahabank.co.in / brmgr1447@mahabank.co.in
Head Office: Lokmangal,1501, Shivajinagar, Pune-5.

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

Sr. Particulars Date & Time
1. Date and time of E- Auction 27.03.2026  between 11.00 a.m. and 3.00 p.m.
2. Last Date of Submission of Bid with EMD Before commencement of E-auction (as per psbaanknet rules)   

3. Inspection Date & Time 20.03.2026 between 11.00 pm to 05.00 pm (On Prior appointment)

4. Contact person: Santosh Kajale - 9766024933, Mrs. Rupa Singh 9910036660, Mr.Tushar Bhelkar-8999525411

Bank has Physical Possession with No known encumbrance. However, dues/charges/ encumbrances, if any, due on the respective property, shall 
be borne by the bidder. E-auction shall be conducted through the MSTC E-Bikray. Bidders must log in on the website – “https://baanknet.com/   In 
this regard, the Bidders may please register on psb alliance baanknet website well in advance to avoid last minute anxiety / rush.
For detailed terms and conditions of the sale, please refer to the link “https://www.bankofmaharashtra.in/properties_for_sale.asp” provided 
in the Bank’s website. 
Date: 05.03.2026 Sd/-
Place: Mumbai  Asst. General Manager & Authorized Officer, SAM Branch, Mumbai

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and 
Enforcement of Security Interest Act, 2002 read with provision to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002.
Notice is hereby given to the public in general and in particular to the Borrower/s and Guarantor/s that the below described immovable 
properties mortgaged/ charged to the Bank of Maharashtra, the Physical/Symbolic Possession of which have been taken by the 
Authorized Officer of Bank of Maharashtra, will be sold on “As is where is”, “As is What is” and “Whatever there is”  basis in e-auction 
on 27.03.2026 between 11.00 a.m. to 3.00 p.m. for recovery of the amount due to the Bank of Maharashtra from the Borrowers and 
Guarantors, as mentioned in the table. Details of Borrowers and Guarantors, amount due, Short Description of the immovable property/
ies and encumbrances known thereon, possession type, reserve price and earnest money deposit & increment are also given as:

Name of 
Borrower/

Co-Borrower

Name of Director/ Partners/
Guarantor

Amount Due in 
Actual

Short description of the 
Immovable Property with 

known encumbrances  

Reserve Price
Earnest Money (EMD)
Bid increment Amount 

Borrower:
M/s. Devansh 

Industries,  
(A partnership firm 

of Late 
Mr. Virendra 
Ganatra and 
Mr. Bharat 
Ganatra)

Legal Heirs of Late
Mr. Virendra H. Ganatra Namely: 
1.  Mrs. Vasuben Harilal Ganatra 

(Mother)
2.  Mrs. Vijaya Jyoti Narsaya Murti (Wife)
3.  Master Devansh Virendra Ganatra 

(Through his guardian  
Mrs. Vijaya Jyoti Narsaya Murti)

Mr. Bharat Ganatra

Rs. 9,75,33,984/- 
plus unapplied 
interest w.e.f 

31.07.2014 and 
expenses or other 
incidental charges 

thereof.

Shop No. 18, Ground Floor, 
DEEP LAKSHMI TOWER, 
Mumbai Central Red Cross 
Road, Bearing C.S. No. 1870 
(pt), Byculla Division, Mumbai 
Central, Mumbai- 400 011. Built 
up Area :762 sq ft. 
(Encumbrances Not known) 
(Under Physical Possession)

Reserve Price: 
Rs. 171.45 lakh

EMD: Rs. 17.15 lakh   

Bid increment 
Amount:

Rs. 1.00 Lakh

M/s. Kraft Impex 1. Mr. Ravindra Hastmal Jain
2. Mr. Rajiv Pramesh Yadav 

Rs. 
8,29,59,479.80/-
plus interest and 
expenses w.e.f. 

31.05.2022; less 
recovery, if any

Industrial land and Building 
constructed on Grampanchayayt 
House No. 1132/B, Plt No. 7, 
S. No. 17/5, Village Asangaon, 
Tal-Shahapur, Dist Thane Pin - 
421601. 
(Encumbrances Not known) 
(Under Physical Possession)

Reserve Price: 
Rs. 165.36  Lakh

EMD: Rs. 16.54   Lakh  

Bid increment 
Amount: 

Rs. 1.00 Lakh

Borrower:-
M/s. Micronet 

Traffic & Control 
Systems Pvt. ltd. 

Address :-
12, Kailash 
Commercial 

Complex, LBS 
Marg, Vikhroli, 

Mumbai - 400083

Director:-
1. Mr. Pradip Nalavde
2. Mrs. Smita P. Nalavade
Guarantors:-
1.  Legal Heirs of Late Shri  Pradeep 

Kashinath Nalawade 
2. Mrs. Smita Pradeep Nalawade
3.  Mr. Mahadeo Vishwanath Rane
4. Mrs. Aparna Mahadeo Rane
5. Mr. Arundati Mahadeo Rane

Rs. 5,53,93,999/- 
plus unapplied 

interest wef 
01.08.2014 and 

expenses or other 
incidental charges 
thereof and less 
recovery if any

Flat No. 106, 1st Floor, Jai Mata 
Di Building, S. No. 134, H. No. 2 
at Kalwa Thane, admeasuring 
480 sq ft.Built up area in the 
name of Pradeep Nalawade. 
Encumbrances: Not Known

Reserve Price: 
Rs. 28.56 Lakh

EMD: Rs. 2,85,600/-  

Bid increment 
Amount:

Rs. 1.00 Lakh

M/s. RHJ Tubes 
Pvt. Ltd.

1. Mr. Naresh Ramesh Dhakad
2. Pooja Naresh Dhakad
3.  M/s. Krishna Associates 

(Corporate Guarantor)

Rs. 
14,99,90,882.58/-
plus interest and 
expenses w.e.f. 
28.09.2024; less 
recovery, if any

Entire 3rd Floor of the building 
named “Kalina MCGM Market” 
admeasuring carpet area 2726 
sq.feet situated at S.N.-448, CTS 
No. 5876, Kalina Kurla Road, 
Village- Kole Kalyan, Santacruz 
(East), Mumbai - 400029 along 
with 6 demarcated allotted 
parking spaces in the name of  
M/s. Krishna Associates  
(Encumbrances Not known)
(Under Symbolic Possession)

Reserve Price: 
Rs. 816.23  lakh

EMD: Rs. 81.63  Lakh  

Bid increment 
Amount:

Rs. 1.00 Lakh

INVITATION FOR ASSIGNMENT OF DUES UNDER SWISS CHALLENGE PROCESS


