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Gold nears 
Rs 1.70 lakh, silver
eyes Rs 3 lakh
MUMBAI, March 7 (IANS) 

PRECIOUS metals – gold
and silver – maintained
their bullish momentum
this week, as escalating
geopolitical tensions in the
Middle East spurred 
safe-haven buying and
heightened volatility 
across the broader com-
modities basket. 

Gold futures (April 2) on
MCX extended their
upward trajectory, breaking
the Rs 1,65,000 resistance
and trading at Rs 1,69,880.
On Friday, they closed on a
flat note at Rs 1,61,675,
slightly below the previous
close.

Silver futures (May 5) 
on MCX also continued
their upward momentum,
breaking above Rs 2,85,000
and trading near the Rs
3,00,000 level amid 
elevated volatility.

Sensex, Nifty
plunge 3% in
volatile week
MUMBAI, March 7 (IANS) 

DOMESTIC equity bench-
marks plummeted nearly 3
per cent this week on a cau-
tious note amid heightened
volatility, as persistent for-
eign fund outflows and
escalating geopolitical ten-
sions in the Middle East
kept investors on edge. 

The frontline indices saw
a fall of 2.9 per cent each.
Sensex closed at 78,918.90
against Friday’s close of
81,287.19 (February 27),
while Nifty settled at
24,450.45 against the 
previous week’s 25,178.65
closing.

Meanwhile, foreign
institutional investors
(FIIs) remained net sellers
during the week, pulling
out over Rs 23,000 crore
from Indian markets
amid a broader global de-
risking trend. However,
strong domestic institu-
tional flows helped cush-
ion the downside.

Vedanta eyes 
35 pc women 
representation
across levels
NEW DELHI, Mar 7 (PTI) 

VEDANTA Group is tar-
geting to increase women
representation across all
organisational levels to 35
per cent from 23 per cent
at present. The company
has also announced the
launch of nationwide
campaign #HerAtTheCore
and a LinkedIn-led hiring
drive inviting women to
build careers across min-
ing, metals, oil and gas,
power and technology, a
statement said.

Quoting Annual Survey
of Industries, Vedanta
said women accounted
for around 18 per cent of
direct employment across
industries in 2023-24,
while in core sectors such
as mining and metals,
their share remained only
6 per cent.

IRB
Infrastructure
toll revenue
jumps 22% in
Feb
NEW DELHI, Mar 7 (PTI) 

IRB Infrastructure on
Saturday said its toll rev-
enue in February 2026
rose 22 per cent year-on-
year to Rs 746 crore.

The toll revenue in
February 2025 was at Rs
614 crore, IRB said in an
exchange filing. 

The toll revenue
includes earning of IRB
InvIT Fund (Public InvIT)
and IRB Infrastructure
Trust (Private InvIT).

BRIEFS

NEW DELHI, Mar 7 (IANS) 

INDIA has steadily expanded its network of free trade
agreements over the past few years to reach nine FTAs
spanning as many as 38 countries, an official state-
ment said on Friday. These agreements have been
negotiated with openness, balance and the national
priority of an Atmanirbhar Bharat, according to the
statement issued by the Ministry of Commerce and
Industry.

Starting with India–Mauritius in 2021, the India–UAE
Comprehensive Economic Partnership Agreement fol-
lowed in May 2022. The India–Australia Economic and
Trade Agreement was implemented in December 2022.
India then signed the EFTA TEPA on Mar 10, 2024,
which entered into force on October 1, 2025. The
India–UK CETA was signed in July 2025, and the
India–Oman CEPA in December 2025. The India–New
Zealand FTA was announced on December 22, 2025,
followed by the India–EU FTA on January 27, 2026.
“With the United States, we have delivered a frame-
work for an interim agreement on 7th February 2026
and cemented our global trade footprint,” it said.

“These agreements are aimed to benefit farmers
whose products now have access to the developed world.
They are for entrepreneurs, women-led MSMEs export-
ing garments, leather and handicrafts with new com-
petitiveness. 

India’s FTAs expand to

cover 38 countries

SBI launches USD 500 million
women’s empowerment loan
NEW DELHI, Mar 7 (PTI) 

COUNTRY’S leading lender SBI on
Saturday announced the launch of a
USD 500 million syndicated social term
loan facility, focused exclusively on
women empowerment with a green-
shoe option, on the eve of International
Women’s Day.

This syndicated transaction is a mile-
stone for SBI and the global ESG financ-
ing landscape, for the noble cause of
women empowerment, the bank said
in a statement.

This financing is focused on accel-
erating social impact and demonstrates
SBI’s commitment to reduce ‘the gen-
der gap’ and contributes meaningfully
to United Nations’ Sustainable
Development Goal (SDG) 5 -- ‘Achieve
Gender Equality and Empower all
Women and Girls’.

On the occasion, SBI Chairman C S
Setty said, “On this women’s day, we are
happy to announce that as a responsi-

ble organisation, we are deeply com-
mitted to fostering women empower-
ment as a cornerstone of sustainable
development.”

This landmark social loan embodies
the bank’s dedication to Environmental,
Social, and Governance (ESG) princi-
ples, with a sharp focus on creating
opportunities for women, he said. “We
believe that true progress depends not
only on economic growth but also on
our ability to drive positive social
change, empower women, and build
an inclusive society for all stakehold-
ers,” he added.

Govt fixes wheat
procurement 
target at 30.3 mn
tonne for 2026-27
NEW DELHI, Mar 7 (PTI) 

THE Government has fixed the
wheat procurement target at 30.3
million tonne for the 2026-27
Rabi Marketing Season (RMS),
as per an official statement.

The target was finalised at a
meeting of State Food Secretaries
chaired by the Secretary in
Department of Food and Public
Distribution (DFPD), here on
Friday. Much of the wheat pro-
curement is undertaken between
April and June, while other crops
through the season till March.

Paddy procurement for 2025-
26 has been estimated at 7.6 mil-
lion tonne in rice equivalent,
while around 7,79,000 tonne of
coarse grains including millets
(Shri Anna) has also been esti-
mated for procurement by States.
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