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ol lndia
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enRffivfur Asset Recovery Brandr
Door No 26-1 5-150 Union Bank Buildlng Changalraopeta

Eqn€rqfrq vMKHApATNA { 53@01
Telephone No.0891 -2537782 {t6emait : ubin08 1 7295@unionbankofi ndia.
To:

Borrower

ftlr.Challa Venkata Laxmana Rao

S/O Simmayya, DNO 1-284, Main Road,
Beside MPUP khool, Kristappa Peta Vill,
Srikakulam Rural lilandal & Dist, AP PIN-
532185

co Borrower

Mrs. Challa Padmaja
W/O Mr.Chatta Venkata Laxmana Rao

, DNO 1-284, llain Road, Beside ,rtPUP
School, Kristappa Peta Vill, Srikakulam
Alandat & Dist, AP PIN-532185

Guarantor:

Mr.Challa Venkata Srirama Murty

S/O Simmayya, DNO 1-28,1, Alain Road,
Beside MPUP khoot, Kristappa peta Vill,
Srikakulam Rural Alandal & Dist, AP PIN-
532185

Dear Sir/filadam,

sub: Notlce of 15 days for sale of immovable secured assets under Rule g and 9 of the
securitization and Reconstruction of Financial Assets and Enforcement of Security
lnterest Act, 2002

Union Bank of lndia, Bhyri Singupuram, Srikakulam, Ap the Secured Creditor, caused a
funand notice dated 01.01.2023 under section 13(2) of the securitisation and
Reconstruction of Financial Assets and Enforcement of security lnterest Act 2@2, calling
upon you to pay the dues within the time stipulated therein. Since you failed to compty
with the said notice within the period stipulated, the Authorised officer, has taken
comtnrtive P6ssession of the immovable secured assets under section 13(4) of the Act
read with Rule 8 of Security lnterest (Enforcernent) Rutes, 2002 on 22.O9.2O2S-

2' As you have failed to clear the dues of the secured creditor, the scheduted immovable
secured assets that have been taken possession of by the Authorised officer, witt be sold
by hotding public E-auction on 25-03-2026. Wedresdav 12:fi) NOON to 05:00 P 

^by inviting Bids from the public through online mode on www. baanknet.com.

1

{,:

ol

N_-
Page 1of2 |



3. The Reserve Price of the properties witl be as given below:

sl
No.

Property D,etalls Reserve Price

1 Residential Rural Land and RCC building with Ground and First
Ftoors with total land measuring 2@.727 Sq. Yards
(133.034+87.693) bearing 5y No.865/15A and 865/158 (For
Extent 1 33.034 Sq Yards) and Old Sy No. 1 531 I 2 part and Nevr
Sy No.865/17 part (For Extent 87.693 Sq Yards) situated at
Kristappapeta Gram Panchayat, Besides MPUP School,
Singupuram Village, Srikakulam sub registrar, Srikakulam
ilandal and District belongs to Mr. Chatla Venkata [axmana
Rao, S/o Simmayya (Sate Deed No.7242l2016 dated
12.1 1.201 6 &. 7 429 I 201 6 dated 22. 1 1 .201 6).

Bounded
Direction Boundaries to the Boundaries to Open

building in 133.034 land 87,693 Sq Yards
Yards

North Property of Challa Property of Chatla
Murali l{ohan Rao Murali Mohan Rao

East Property of Challa 11 feet Joint Rasta
si a

West MPUP Sch@l Property of Chatta
Venkata Laxmana Rao

South Property of Challa Property of Challa
Venkata Srirama Venkata Srirama Murthy
A urt

Reserve Price:
Rs.38,25,m0/-
(Rupees Thirty-
Eight takh
Twenty-Five
thousand Onty)

4. For detaited Terms and Conditions of the sale, please refer to the link provided in
https: / /www.unionbankofindia. bank.in/auction property/viewauction-property. aspx
and the same is also enclosed herewith.

d
u& trf,,

s[i'P;Union dank of Inuil

Place: Visakhapatnam
Date:02.03.2026

Encl.: Sale Notice
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qtuqr-#H l0l Union Bank
of lndia

A Governfitent ol htsa f.hdari.kirgIIFGI f{iER 
'ET 

IFTdFT

onfr ffivrur Asset Recovery Branch
Door No 26-1 5-l 50 Andhra Eank Building Changalraopeta

frflsqgum YI5IKHAPATNA1'1 5 3o.*) 1

Telephone No.0891-2537782 {teemail: ubinO817295@unionbankofindia.bank.in

APPENDIX. IV.A

[See Proviso to Rule 8 (6)]
SALE NOTICE FOR SALE OF IA,IAAOVABLE PROPERTIES

E-Auction Sale !{otice for Sale of lmmovable Assets under the Securitization and Reconstruction of
Financial Asets and Enforcement of Security lnterest Act, 2fl)2 read with proviso to Rule 8 (6) of
the Security lnterest (Enforcement) Rules, 2002. Notice is hereby given to the public in general and
in particular to the Borrower(s) and Guarantor(s) that the below described immovable properties
mortgaged/charged to Union Bank of lndia, the Constructive possession of which has been taken by
the Authorised Officer of Union Bank Of lndia (Secured Creditor), witt be sotd on 25.03.2026 "As is
where is", "As is what is", and "Whatever there is" basis for recovery of k.41,95,4O1.O0 (Rupees
Forty Four Lakhs Ninety Five Thousand and Four Hundred One Only) together with contractual
rate of interest as stated above as of 31.12.2025 plus further interest, costs and charges due to the
Union Bank of lndia from Borrower/Guarantor:

The Resen e Prke of the S€cured Assets is fixed as detaited hereafter below which the property
would not be sotd. The earnest mon€v to be deposited is mentioned below and Bidder/s shall
improve their offers in multiples of Bid lncrement amount at the tirne of bidding in e-aKtion
process:

b

Borrower
Mr.Chatla Venkata Laxmana Rao
S/O Simmayya, DNO 1-284, fitain Road, Beside
MPUP Schoot, Kristappa Peta Vit[, Srikakulam
Rural lrtandal & Dist., AP, PIN-532185, [tob-
9+t0195511

Co Borrower
r$rs. Challa Padmaja, W/o Mr. Challa Venkata
Laxmana Rao, DNO 1-284, Main Road, Beside
MPUP School, Kristappa Peta Vitt, Srikakulam
Mandal & Dist, AP, PIN-532185

Guarantor:
Mr.Chalta Venkata Srirama Murty
S/O Sirnmayya, DNO 1-284, ilain Road, Beside
MPUP khoot, Kristappa Peta Vitl, Srikakulam
Rural ilandal & Dist, AP, PIN-532185.
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SCHEDULE OF PROPERTY AND RESERVE PRICE

There are no encumbrances known to the Bank on the property.

Online E-Auction will be held through web portal/website https: / /baanknet.com
For Registration and Login and Bidding Rules and Terms and Conditions of Sate visit
https: / /baanknet.com (Buyer Registration - link provided in the home page of the website)
Terms and Conditions of E-auction sale are available in bank's website
www. unionbankofi ndia. co. in
For detaited terms and conditions of the sale, please visit the tink provided in
https: / /www. unionbankofindia.co.in/auction-property/view-auction-property.aspx and

www. unionbankofindia. co. in

si; ftu"ii

qa J.q)

v etfie,overyEr, {/,1.,Place: Visakhapatnam
Date: 02-03-2026

Authorized Officer ^ra'ciFr6-0Ei4iiiid/d.iiffidlii Moris€d t llcer
" qflnB4o€fAdnffAPATNAM

Details of Security Reserve
Price/El{D/Bid
lncrement

Date and time of E

auction

Residentia[ Rural Land and RCC buitding with Ground and
First Floors with total land measuring 2fi).727 5q. Yards
(133.034+87.693) bearing Sy No.865/15A and 865/158 (For
Extent 133.034 Sq Yards) and Otd Sy No.1531/2 part and
New Sy No.865/17 part (For Extent 87.693 5q Yards)
situated at Kristappapeta Gram Panchayat, Besides A{PUP

Schoot, Singupuram Vi[[age, Srikakulam sub registrar,
Srikakulam l andal and District betongs to irlr. Chaua
Venkata Laxmana Rao, S/o Simmayya (Sate Deed
No.724217016 dated 12.11.2016 &. 7429/2016 dated
22.11.2016\.

l urali Mohan Rao Murali }lohan Rao
East Property of Chatta 11 feet Joint Rasta

Sim a

e Bounded
Direction Boundaries to the Boundaries to Open

building
133.03,t

ln land 87.693 Sq
Yards Yards

North Property of Challa Property of Challa

West MPUP Schoot Property of Chatta
Venkata Laxmana
Rao

South Property of Chatta Property of Challa
Venkata Srirama Venkata Srirama

Murt

Reserve Price:
Rs.38,25,0(X)/-
(Rupees Thirty-
Eight Lakhs and
Twenty- Five
Thousand Onty)

Bid lncrement

EI D Amount
Rs. 3,82,500/-
(Rupees Three
Lakhs Eighty-
Two Thousand
and Five
Hundred Only)

Rs. 39,0@/-
(Rupees Thirty-
Nine Thousand
Only)

25-03-2026.
Wednesday from
12:OO NOON to
05:00 PM
(with 10 min
unlimited auto
extensions)
E-auction website-
https: //baanknet.com

Enc[: Terms of Sale
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1. Name and address of the
Borrower

Borrower:
Mr. Chatta Venkata Laxmana Rao

Borrower
Mr.Chalta Venkata Laxmana
Rao
S/O Simmayya, DNO 1-284,
Arlain Road, Beside i PUP
Schoot, Kristappa Peta Vil[,
Srikakutam Rural filandal &
Dist, AP PIN-532185

Co Borrower
Mrs. Challa Padmaja
W/O Mr.Chatta Venkata
Laxmana Rao, DNO 1-284,
ilain Road, Beside MPUP
School, lzrristappa Peta Vitt,
Srikakulam trtandal & Dist, AP
PtN-532185

Guarantor:
lrtr. Challa Venkata Srirama
Murty
S/O Simmayya, DNO 1-284,
Main Road, Beside MPUP
School, Kristappa Peta Vill,
Srikakulam Rural |tandal &
Dist, AP PIN-532185

2. Name and address of the
Secured Creditor

: Bhyrisingupuram (eAB), Srikakulam RO.
Now, the Account is at U
Branch, Door No. 26-

nion Bank of lndia, Aset Recorery
15-'150, Andhra Bank Buitding,
nam 530 001.

Loan Base Branch

c 1r
3. Description of imrrwable secured assets to be Sold:

Sl. Xo. Descrlption of Property

Direction to the
Yards

buitding lnBoundaries
133.034

Boundaries to Open tand 87.693
Yards

North Vacant Site of Chatta r\rturali ilohan
Rao

Vacant Site of Challa Murali
, ohan Rao

East Vacant Site of Challa Sim a 11 feet Joint Rasta
West [tPUP Schoot Vacant land of the owners

Property
1

South Vacant Site of Challa Venkata
Srirama Murt Srirama Murt

Vacant Site of Chatla Venkata

Residential Rural open Land plus RCC buitding with Ground ad First Roor with totat
Ya beari Fo

For
Yards

xtente admeasuri 2 7200 7 srd nng 86No. 5 5a1 nda& 5b fSyo Extent
31 03 34 Yards and 5otd oN 1 35 a2 Newnd& ) No.865 71 Exte tn 78 369Sy SC

situated Krisat amGr Parrch ttap A4Besides PPUpapeta khool s n maya gupura
vi 5Srikakulam- 132 5I belon to hc a la eV l<an anaLaxmtags teSaRao H

T2No 24 2016 120d ta 1ed 2 1 &6 47 92 120 6 2dated 12 1 120 6
Bounded

,t.The details ot
encumbrances, if any known
to the S€cured Creditor

Nil

Quo /Liti tion
5. Detaits of Stay / Status

ndin
Nit

fituraa (01 Union Bank
of lndia

AcoE,l{Dnrdhdet.tl<,.t tdre

sEc

cir iF{r''R Qrr Bqll'sa

RAIS AND ONS OF EOF
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against the property, if any,
known to the secured creditor
in courts/Tribunals etc
6. Last date for submission of
EJ\/ID

Er\^D shatl be deposited and Linked/lrtapped with the Property lD
before the expiry of aKtion time prior to placing the bid.
It is advisable to deposit and Link / Map the E rtD amount with
the property lD well in advance to avoid any technical glitch.

7. Date & Time of awtion 25-03-2026, Wednesdav from 12:00 NOON to 05:00 Prr{

10 min untimited auto extensions)
E-auction website- https: / /baanknet.com

(with

8.The secured debt for the
recor'ery of which the
immovabte secured asset is to
be sold:

Rs.44,95,401.00 (Rupees Forty-Four Lakhs Ninety Five
Thousand and Four Hundred One Only) together with
contractual rate of interest as on 31.12.2025 plus further
interest, costs and charges drc to the Union Bank of lndia from
Borrower/Guarantor

Total Dues as of 31.12.2025:

Rs. 38,25,@0/ - (Rupees Thirty-Eight Lakhs and Twenty-Five
Thousand Only)/
Properties below which the Drogerty will not be sold:
Reserve Price plus one Bid lncrement

Reserve price for the property:9.1. Reserve price for the
property / Properties below
which the property witt not
be sotd:

9.2. EMD Payable
1g% of the Reserve Price
mentioned above.

Rs.3,E2,500/- (Rupees Three Lakhs Eighty-Two Thousand
and Five Hundred Onty)

The Online E-Auction witl be hetd through web portal/web,site https: / /baanknet.com on the date
and time mentioned above with unlimited extension of 10 minutes. The intending bidders /
purchasers required to register through https: / /baanknet.com (Buyer Registration - tink provided
in the home page of the website) by using their mobile number and valid emait-id. The intending
bidders / purchasers further required to upload KYC documents and Bank Detaits. The intending
bidders / purchasers can be guided by the Buyer Manual provided in the home page of the
website
10.2. lflC Verification
While registering as buyer/bidder, the intending bidder / purchaser are required to upload KYC

documents and Bank account details. Further, for approval of the KYC documents the bidder/
purchasers shoutd have "Digi Locker" facitity. Registration formalities shatl be completed weU in
advance,
10. 3. EA,ID Payment

On comptetion of KYC verification, the intending bidders / purchasers may togin and make the
ElilD payment, for F.AID payment intending bidder/purchasers can be guided by the buyer manual
provided therein after login as buyer. Payment can be made through payment gateway and also
by way of creating challans and deposit the amount in the wattet. The payment shatt be ensured
we[[ in advance before the stipulated time. lf the required EI D amount is not hetd in the buyer
Wa[[et, the intending bidders / purchasers will not be allowed to bid the property.

10.1. Recistration

The bidder has to select the property for which offer is submitted from the list mentioned in the
above website and/ or bidder can directty enter Property lD.
10.5. Help Desk

es contact Number: 8291220220 & email lD support. BAANKNET@psba[[iance.com
For Registration and Login and Bidding Rules visit Buyer Manuat tink provided in the home

Register on https: / /baanknet. com using mobile number and email lD.
Uptoad requisite KYC Documents.
Pay EMD amount by Payment Gatelfial$,a{r4.efip' by Generate challan and t

10.4 Biddins

10.6 Steps lnvolved
Zi G''\

,6;:;;,

For queri

page of https: //baanknet.com
) For ouction reloted queries *ntril

contoct 9324517291
to ubinOEl729i@mionfunkofindia.bonk or

eAN KPage 2 of 4 6__



) Link/ lrtap the EMD amount with the property lD from the wa[et of the bidder/ purchaser
ID

) submission of bid shatt be through online mode on the auction date and time.D ln case of successful Bid, the balance bid amount to be paid 
"r 

p"r. ih" terrm as
mentioned hereunder.

amount to bidder's EJVID Waltet.

taki

bi bi
ubmi bi

bi isfied
fecti

11 The ten nndi bi ded rs ma if t cg hmse faftev nhey or rnent tn romfng p hetpotap
Authorised offi fce het mmovable movnspect ab secle redu toassets soldbe thebefore ofdate
E Aucti on t ash tbe eh sote res of the ddersponsi toty nda sa ht emnspect se vestisfy
aborJt the sec ured assets and f tca on sbeforesPecr tt the d on rt ong t no apa pa by ny

or iteperson shal be deemed tthacorporat het dders aveh uI sat het semv ves toas the
dsets cand laims d aues I the ro u end Salef n ua

Property Bid lncrement Rs. 39 000/- Ru Thirt -Nine Thousand Onl

Property Bid lncrement Rs.39 000/- Ru s Thi -Nine Thousand Onl

amount rnentioned betowent shall not be less than thethe bid increm12. a ln ca- of biddi

amount or the immediate preceding bi
of amounts mentioned below:

d, as the case may be within excess of highest bi-
multi increment value

(b) lnvariably, the first bid
amount will be the minimum

of
bid di

the tes ttWI be Resevpropert
a nmou t to clrti te n bid

rve Price * one lncrement. This

hi tion
tion redi

1 3 The sa wie confibe fmed n f,avo fu tof he hes bt dd fe na td cohe rmanfig ot as shale
subbe tect o t eh ficon rma t eh redSecu c ort

bi
ucti

id bi

41 Bi ods mnce sade ah not be cancetted wlor fthd awn f,The ai onure the ofrt dd re topa
thWI of tethe srmv na condidcompl any ronst of e a on nme t oned he nre'l llwl tresul n

of, EItt' retu tof eh moa Unt the derd

medi

hi
tiperiod

exceedi

1 5 The stJcc tess u ddbi er so dec lared the Aut onh sed of cefi sr ahby de 2t of5% ht Sae leposi
nP ec usncl ve E!tof D n hCas DD RTGs EFTN) ent etrn transf fe ch sue ub ect to rea tirsaeq on)m a et on ht e esal d notor a ftev hant neay xt nworki tw h the nkBa no ht accoue nday tnbea N berum 71 29 11 89 00s0000 n tng he ofname N ARw RD sTG FSC U N08BI 71 92 a5 dn the
[arrceba of75% het leSa cPri one fo before 51 th cof rmonfi ta on ofday Sa e wlor t sn uch
endedext as a ureed n wno nbetweepon secthe redu fng c ed fto na td eh h rase npurc
case not 3 mo hsntany ng

hi orfei bid
ti bi

it defa
before

redit
redit

ucti eit orthwi
for

n the e\rent fof a ure ot +etend 2f 5 1 EMD tof eh sa( e ance s tethe ofrms Sa ep per hetby
stlccessful EAADthebidder so ted m sha beI f'deposi ted ot secby ured fc ed ator dn het
acc shed a st nda ac ncel aed utept omatica and t eh efd ula dderv shal hneit fe veha lacng m

no the onnor ofrt sutheropertyp form hipaany hc m be su nue tt sotd nay ul oftbseq vof laba amountIrce of hasepayment ce 1 5 fpurc rom het dpn at ofe onficdays arm t ofon
sa e het urdSec c oor fby such nexte ded riod as be mut au ape reed umay weenbetv o pon
het secured c or and the hurc aser otn nexceedip 3 hmont s( het mouna ts a tedready deposi

het a ofl hase shaf beby fort, edpurc and het ro rt s ah f' bethp pe sold nv nda theaga
defau t seha f sha ne'lu hertnc veha lac mpurc ton eh f rt nor onp rt tof eh msuope v any pa

hich t be su tluen sold

ifsubj
hi di

wit

61 The sedAuthori fOffice m whe tre ehay sold sp toectrope rty encum fb ances heanyt ksn tfi a ow the aserh ot d wiitpurc hith tm heepos red to scmoney therequl harge
UMenc fb ances a and n nte tres ued thereonv thw hsuc add tioflaltogether a ntmou ht ta m beay

us clftt ent to meet the onc t n es fo uf rrthe osc ts exgenci esns nda n restte as mpe a bevfdete mtned him no ucs dh e t mofby f diorpos scha ofe eIrconey um fb ncesa Authoritherg sedfiof mcer 'tsslJe cor usea ht e ray hase ot rssue t notihe cpurc es tto he nrso s nterested ornpe
enti tled ot het m tedde hih am takend tes t mo kea ht e nt a ordicc

tion credit
ti certi

Appendi

71 On confi rma of lesa t eh uredsec andor fby het fte sm of n ht beenavepayme
omc ed thWI t suche fcess up ddebi f theby A horiut osed cfti ser ah ss aUE fica et of
mm aov bte f,n favou of the fvpropert chaser n x V topu the Secun
Enforcement R lesu 002 2
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Process-

Bidders are advised to :l Igo through the website:
in/ for detaited

terms and conditions of Auction Sale before submitting their bids and taking part in the E-
Auction sale proceedings. Successful bidder witl be intimated through e-mail after the closing ofthe e-Bi
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18. Legat charges for conveyance, stamp duty, registration charges and other incidentat charges
as applicable shall be bome by the successful bidder only.
19. tu per provision of Section 194-lA of lncome Tax Act, 1961, TDS @ 1 % uritl be applicabte on
the sale proceeds or stamp duty value of srrh property, whicherrer is higher, where either sale
proceeds or stamp duty value is Rs. 50,fl),000/-(Rupees fifty takts) and above. The successful
bidder/ purchaser shall deduct the TDS from the sale price and deposit the same with the
lncome Tax Department quoting Bank's name and PAN as a seller and submit the original receipt
of the TDS certificate to the Bank (Appticable for immovable property, other than Agricultural
tand).
ln case of movable/plant & machinery/stocks/goods etc. GsT charges will be applicable as per
the prescribed norms over & above the sate price.
20. The Authorised Officer witt deliver the property on the basis of Possession taken on as is
where is basis, to the purchaser free from encumbrances, known to the Secured Creditor on
deposit of money by the purchaser tov{ards the discharge of srrh encumbrances.
21. The certificate of sale witl be issued specificalty mentioning whether the purchaser has
purchased the immovable/movable secured assets free from any encumbrances known to the
secured creditor or not. No request for change of name in the sale certificate other than the
person who submitted the bid/participated in the auction shall be entertained.
22. The unstrcessful Bidders who have deposited EMD shatt be entitled to have the same
refunded without any interest immediately after the confirmation of sale by the Authorised
Officer in favour of successful bidder. The unsrccessful bidder is required to place request for
refund with https: / / baanknet.com The bidders will not be entitled to claim any interest, costs,
expenses and any other charges (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid u/ithout
assiqninq any reason thereof or to carrcel the sale.
24. ln case any dispute arises as to the validity of the bid(s), amount of bid, EmD or as to the
eligibitity of the bidder, authority of the person representing the bidder, the interpretation and
decision of the Bank shall be finat. ln such an eventuality, the Bank shall in its sole discretion be
entitled to call off the sale and put the property to sale once again on any date and at such tirne
as may be decided by the Bank.
25. The bank/service provider for e-auction shall not have any liability towards bidders for any
interruption or detay or technical snag in access to the site irrespective of the causes.
26. The above immovable secured assets will be sotd in 'As is where is", "fu is What is" and
"whatever there is" condition.
27. The entire sate consideration shall be exclusively available for appropriation towards dues to
the Bank and it is exclusive of encumbrances of a[[ statutory dues, maintenance charges and
other dues/charges if any, shatt be settted by the proposed purchaser out of his own sources.
2E. To the best of information and knowledge of the Authorised Officer, there is no
encumbrance on the property except as statd ahve in point No.4 & 5. However, the intending
bidders shoutd make their own independent enguiry regarding the encumbrances, titte of the
property plrt to auction and the claims / rights/ dues affecting the property, prior to submitting
their bid. The E Arrtion advertisement does not constitute and witt not be deemed to constitute
any commitment or any representation of the Bank to sell the property. The Authorised
Officer/Secured Creditor sha[ not be responsibte in any way for any third-party
claims/richts/dues.

SdChna
Eefuogfl

tor Union dank ol lndi
Br, {ABB)

ED OFFICER

a

Place
Date

: Vlsakhapatnam
:02.03.2026

A
t@ rdrr6 ChietMa4ager/Ji!. g oeli5,f Ar,rtori.ea (,. .: .

ra?rlaqEvrs / ,i IsAKH 4P.r.TN^ - 
I

Clessifi cation: Intemal
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