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;
[See Proviso to Rule 8 (6)l

E-Auction Sale Notice for Sale of lmmovable Assets under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security lnterest Act,2oo2 read with proviso to Rule g (6) of the Security lnterest
(Enforcement) Rules, ZOOZ.

Notice is hereby given to the public in general and in particutar to the Borrower(s) and Guarantor(s) that the betow
described immovable property mortgaged / charged to Union Bank of lndia, the physical possession of which
has been taken by the Authorised officer of Union Bank of lndia, witt be sotd on ,,AS ts WHERE 15,, " As ls WHATiY !tttEr\E l, 

'

f.:111 -y'l]:J-Ei.Inu*5 
t5". basis on-25.03.2o76, for recovery of Rs.1.21.5e.014.80 (Rupees one crore

Onlv) on 31.12.2025 plus further interest,
costs and charges due to the Union Bank of lndia from Borrower/Guarantor:

Borrower:
1) Mls StRt AGROS
Proprietor: Gorrepati
Srinivoso Roo,
Ptot No.94lA, lDA, E-Btock,
Autonagar, Visakhapatnam-
530012

ProDrietor:
Mr. Gorrepati Srinivasa Rao,
Lakshmi Narasimha Gardens, Door No
31-50-10t101,
Ptot No 101, STBL, Jaggarajupeta
Vitlage, Ward No 88, Gajuwaka, Zone-
Vl, GVMC, Visakhapatnam

Guorontor:
l,/lrs. Gorrepoti Satyo Romo Sirisha Devi,
Wlo Srinivaso Rao,
Lakshmi Narasimha Gardens, Door No 31-
50-10/'t01, Plot No 101, STBL,
Jaggarajupeta Vittage, Ward No gg,
Gajuwaka, Zone-Vl, GVMC, Visakhapatnam

District, Andhra Pradesh-530046 District, Andhra Pradesh- 530046

The Reserve Price of the Secured Assets is fixed as detaited hereafter betow which the property woutd not be sotd.
The earnest monev to be deposited is mentioned below and Bidder/s shall improve their offers in multiples of
Bid lncrement amount at the time of bidding in e-auction process.

OF
Details of Security Reserve Price

EMD@(10%)
Bid lncrement

Date and
time of e
auctionrr(,pelfv no. t:

(Regd. Doc. No. 3653tzolr dated ol.ol.zo17 belongs to Mr. Gorrepati
Srinivasarao, S/o Sambasivarao)

Att that vacant land measuring an extent of Ac 0.30 cents (0.15+0..15) in
sy"No's"233-6-A, patta no.906 & 233-6-8, patta no.907 situated in Rajupeta
Agraharam Gram Panchayat, Kakarapatii vittage, Munagapaka Mandat,
Anakapalti Sub Registration, Visakhapatnam Districi (Now Ana'kapatti District),
bounded

East Land of Karri Appatakonda
South Land of the G Srinivasarao
West Land of the G Srinivasarao
North Canal and Land of Kotti Appataiddy and othe6

I Reserve orice:
I ns"g2"odooooo
I lRupees Ninety

I rwo lakhs Only)
I

I rmoorox:
I ns"e-zolooo.oo
| (Rupees Nine
lakhs Twenty
Thousand Only)

Bid lncrement:
Rs.92,000.00
(Rupees Ninety
Two thousand
Only)

65="\

25.O3.2A26

12.OO pm

to 05.00
pm

F<"\
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Prooertv no.2:
(Regd. Doc. No. 432912016 dated 15.07.2016, belongs to i{r. Gorrepati
Srinivasarao, S/o Sambasivarao)

All that entire plot of land measurinq to an extent of Ac 0.34 cents
(0.29+0.05):

Item (l) (A 0.29 cents in Sv no.233-6):
Att that vacant land admeasuring, Ac0.29 cents in Survey No 233-6, patta no.797
situated in Kakarapatti Vittage, Rajupeta Agraharam Panchayat, Munagapaka
Manda[, Anakapalti sub Registration, Visakhapatnam District (Now Anakapatti
District bounded

East Property of Karri Appa Rao

South Property of Pitta Narsibabu

West Property of Kakara Trinadh and property in item ll
North Property of Dondapati Srinivasa Rao

l!e!o IlD!
Att that vacant land admeasuring, Ac 0.05 cents in Survey No 233-2, patta no.797
situated in Kakarapatti Vittage, Rajupeta Agraharam Panchayat, Munagapaka
Mandat, Anakapatti sub Registration, Visakhapatnam District (Now Anakapalti

bounded
East Property of Dondapati Srinivasa Rao and property in item (l)
South Property of Kakara Trinadh
West Bandi Bata

North Gedda Canat

Propertv no.3:
(Regd" Doc. No.4468/2017 dated 17.08.2017, betongs to Mr. Gorrepati
Srinivasarao, S/o Sambasivarao)

Att that vacant land Measuring Ac 0.01 lq cents or 60.50 Sq. yards or 50.82 Sq.
mts in Sy"No.233-3, patta no.305, Kakarapatli Vittage, Rajupeta Agraharam
Panchayat, Munagapaka Mandal, Anakapatti sub Registration, Visakhapatnam
District (Now District) bounded

Property of G Srinivasarao
Property of ltta Pothu Raju

Property of G Srinivasarao

There are no encumbrances known to the Bank on the property.
Ontine E-Auction witt be hetd through web portat/website https://baanknet.com
For Registration and Login and Bidding Rutes and Terms and Conditions of Sale visit https://baanknet.com
(Buyer Registration - link provided in the home page of the website)
Terms and Conditions of E-auction sale are avaitable in bank's website www.unionbankofindia"co.in

.; d;iria t, 3f$EBql/ tor Union Bank oi lndia

i.t'E*aild#iA*-. Br.,(ABBI

Place: Visakhapatnam
Date: 04.03.2026

srdtgm arftro're

Union Bank
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Bid lncrement
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AND

l: ubinO8172

1. Name andffi
1) M/s SIRIAGROS, proprietor: Gorrepati Srinivasa Rao,
Pto^t- No.94lA, lDA, E-Btock, Autonagar, Visakhapatnam_
530012

ProDrietor:
2) Mr. Gorrepati Srinivasa Rao,
Lakshmi Narasimha Gardens, Door No 31-SO-1O1101,

Itol Hg 101, STBL, _Jaggarajupeta Vittage, Ward No 8g,
laiyw1kg, Zone-Vl, GVMC, Visakhapatnam bistrict, Andhra
Pradesh-530046

Guarantor:

]) l*rs. Gorrepati Satya Rama Sirisha Devi,
W/o Srinivasa Rao,

Lakshmi Narasimha Gardens, Door No 31-50-10/101, ptot No
101, STBL, Jaggarajupeta Vittage, Ward No gg, Gajuwaka,
1919-Vl, GVMC, Visakhapatnam District, Andhra fradesh_
530046

Name and address of the Co+ppticant Not Appticabte

2.Nameanoaooffi Originatty san
transferred to Asset Recovery Branch, Door No 26_,15_150,
Andhra Bank Buitding, Changatraopeta, VISAKHAPATNAM
530001. Tet No. 0891-2537782
emai[ : ubin08'l 7295@unionbankofindia. bank. in3. Description of l

(Regd' Doc' No' 3653t2o17 dated 07 -o7.2017 belongs to Mr. Gorrepati srinivasarao, s/o sambasivarao)

Sub Registration, VisakhaDatnam Distric
East Land of Xarri Appatakonaa
South Land of the G Srinivisarao
West Land of the G Srinivasarao
North Canat and L

Now Anakapatti District), bounded by:

lTiff;,r"T;I"",1?1?r,r.lirj:::.11:jg1.1ol9.l!-.loryl t?t,: Gorepati 
_srinivasarao, s/o sambasivarao)

$ll'j::.Hi:::'m.2:..-"l-.',1S1ry",'No233.6,pattano.797situatedinKakarapatti
Xili??"?,[?Jr^""':,*:?l]Ti1l{:ffij,*g;pil. ma'io"i, ffir."blii:ilil;';;1ffi:";:'"1f,$:H:H

i District) bounded
East Property of Karri AppiTao 

-Property of pitG Narslrauu-South
West

Property of Dondapati Srinivasa Ra6----North

Att that vacant land measuring an extent of Ac 0.30 cents (0.15+0.15) in sy.No,s.233-6-A, patta no.906 &

i11;11'fffilfi,1','r';::?.'.1,1:"*i,,1ffi1***'ll.-gi:T,ly:r,r:1,,H"'"p"ui v*r;#;-ililir"n"

ffi*"/
r rl C

c,i \
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Item (ll):
Att that vacant land admeasuring, Ac 0.05 cents in Survey No 233-2, patta no.797 situated in Kakarapatti
Vitlage, Rajupeta Agraharam Panchayat, Munagapaka Mandat, Anakapatti sub Registration, Visakhapatnam
District Now Anakapatti District) bounded

East Property of Dondapati Srinivasa Rao and DroDertv in item (l)
South Property of Kakara Trinadh
West Bandi Bata
North Gedda Canal

Propertv no.3:
(Regd. Doc. No.4468/2017 dated 17.08 .2017, betongs to Mr. Gorrepati Srinivasarao, S/o Sambasivarao)

Att that vacant land Measuring Ac 0.01 /r cents or 60.50 Sq. yards or 50.82 Sq. mts in Sy.No.233-3,
no.305, Kakarapalti Vittage, Rajupeta Agraharam Panchayat, Munagapaka Mandat, Anakapatti

trat on, Visakhapatnam District (Now Anakapalti District) bounded
East Property of G Srinivasarao
South Propertv of ltta Pothu Raiu
West Road
North Property of G Srinivasarao

Note: A[[ the three properties are showcased as one sinqte oropertv

patta
i sub

4.The details of encumbrances, if any
known to the Secured Creditor

Nit

5. Details of Stay /Status Quo /Litigation
pending against the property, if any, known
to the secured creditor in Courts/Tribunals
etc.

Nil

6. Last date for submission of EMD EMD shalt be deposited and Linked/Map the EMD amount with
the Property lD before End Time of Auction as per ctause 7
betow.

It is advisable to deposit and Link / Map the EMD amount with
the property lD wetl in advance to avoid any technical gtitch.

7. Date & Time of auction 25-03-2026. Wednesdav from 12.00 Noon to 05.00 pm
(with 10 min untimited auto extensions)
E-auction website-https: / /baanknet.com

8.The secured debt for the recovery of
which the immovable secured asset is to be

Total dues of Rs.1.21.59.014.80 (Rupees One Crore Twentv
one Lakhs Fiftv nine thousand fourteen and Paise Eiqhtv

sold: onlv) together with contractuat rate of interest as stated
above as of 31.12.2025 ptus further interest, costs and
charges due to the Union Bank of lndia.

9.1. Reserve price for the property I
Properties betow which the property witt
not be sotd:

Reserve price for the proDertv:
Rs.92,00,000.00 (Rupees Ninety Two lakhs Only)

Properties below which the oropertv will not be sold:.
Reserve price plus one bid increment

9.2. EMD Payabte 107o of the Reserve Price mentioned above.
10.1. Reqistration
The Online E-Auction witt be held through web portal/website https://baanknet.com on the date and time
mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers required to
register through https://baanknet.com(Buyer Registration - link provided in the home page of the
website)by using their mobite number and valid emait-id. The intending bidders / purchasers further required
to uptoad KYC documents and Bank Detaits. The intending bidders / purchasers can be guided by the Buyer
Manuat provided in the home page of the website.
10.2. KYC Verification
White registering as buyer/bidder, the intending bidder / purchaser are reguired to uptoad KYC documents
and Bank account details. Further, for approval of the KYC documents the bidder/ purchasers shoutd have
"Digi Locker" facility. Registration formalities shatt be completed well in advance.

Page 2 of 4
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on completion of KYC verification, the intending bidders / purchasers may login and make the EMD payment,for EMD payment intending bidder/purchasers can be guided by the buyer manuat provided therein afterlogin as buyer' Payment can be made througn paymen[ gateway and also by way of creating chaltans andg"f^"jt:*1ii?:Tj!:-lllt"l:-lhg 9qvr."nt inatr ue eiiureJ weu in advance berore the stipurated time.'r=rr.Lr'"L""iiilrl1l"o';
allowed to bid the property.

The bidder has to select the property for which offer is submitted from the list mentioned in the abovewebsite andl or bidder can directty enter property lD.

1O.5. Helo Desk

https: //baanknet.com

932451729t

10.6 Steos lnvolved

I Register on https://baanknet.com using mobite number and emait lD.

bidder,s E/vtD Wattet.

,I-- 'n 
case of su^c,cessfu[ Bid, the batince bid amount to ue paioii per the terms as mentioned hereunder.

lllL:?,.^^^^i,':^,^^:11i.'^"j-,,_ io_ . ,so .. iniorgh- ;;-'-i"[r"#,'"='n=iili,7'il'jffi].Xlieulrue'.httpL:{/wwry.unionbaqkqfindig.co.inlauctlon-prop'ertvlview-auciiJi]pripe.tffir, #;
::::::,.",T l,t *::::l }g:I:l:,iu uction sare proceedings.
Successfu[ bidder witt be intimated e-mail after the ctosinq of the e-B
l l. The intending biAd

]i:f::,1*.:T1"^r."lt"/movabte.secuied asseti to be soto 
"uirore 

the date of E-Auction. tt shatr be the soreresponsibitity of the bidders to inspect and satisfy themselvei about the secured "'t*,;';;:r*#.ilJ;f.f.:t: ::Tl:!il_9,,1" bid..on participation by any person or corporate it shatt be deemed that the biddershave futtv satisfied themsetves as to t'he property Tassets uno crujL-ri;;;;;;;irr",=i" ri'"r"?;rfiJJffii;in atl respects.
12a. ln case of bidding, the b

P.19.:ry:l_o:!h: immediatety preceding bid, as the case ruv u" with muttipte increment of bid incremenrvalue as mentioned above for Lach propJaty. ---- "'-' rrrutrrPrs ,rLrsrrrsrrL vr r''r(r rrrLtErrrel'L

lll:^',1YT*t*,t!:lii:l fld_of .th9 
propeiy/ies witt be Reserve price+ one increment" This amount w1r bethe minimum bid amount to

l3. The sale witt U

to the confirmation by the Secured Creditor.
14. Bids once made
any of the terms and conditions of e-auction, mentioned herein witt resutt in forfeiture of the amount paidby the bidder.
l5. The successfut b

:i.i|lll,:::11??11I9:1|ET/lrlernet.transrer/cheque zuulect ro reatization, immediatery on the sareday or not later than.next wolking day with the Bank tn ine aciount bearing nrru"r'rzijii!"jou[b=olit,the Name of INWARD RTGS, lFsc: uBiNo817295 and the balance 75% of the sate price on or before 15th dayof confirmation of sate or within such extendedperiod 
"r "gr""Jrpon 

in writing between the secured creditorand the purchaser, in any case not exceeding j months. l; ail event of faituie to tender 25% (,15%+EMD) ofthe sate price as per the !."tTl of Sate by the successfut bidder, the EIViD so depositedby nlm shatt be forfeitedto secured creditor and the bid accepted shatt stand cance[led automaticatty and the defautting bidder shattneither have ctaim on the property nor on any part of the sum for which it may be subsequentty sotd. lndefautt of payment of.batance amount of purchise price before 15 days from the date of confirmation of saleby the Secured creditor or such extended period as may be mutuatty agreed upon between the secured

:l:fl,l"jfljj*J::.ll::'_(3t ?:::9ilg 3 months) the amount arreaiy r;po;idi;y the auction purchasershalt be forfeited and the property shattlorthwith be sorJigiin;;ffi;;f*iil;il;ffi;;il"iil;ffi.
*fiiilqrry be subsequJntty sotd.

if he thinks fit,
16" The Authorized Officer

to diicharge the encumbr
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due thereon together with such additional amount that may be sufficient to meet the contingencies or further
costs, expenses and interest as may be determined by him. On such deposit of money for discharge of
encumbrances, the Authorized Officer may issue or cause the purchaser to issue the notices to the persons
interested in or entitled to the money deposited with him and take steps to make the payment accordingly.
17. On confirmation of sate by the secured creditor and if the terms of payment have been comptied with by
the successful bidder, the Authorized Officer sha[[ issue a certificate of sale of immovable property in favor
of the purchaser in Appendix-V to the Security lnterest (Enforcement) Rutes, 2002.
18.Legat charges for conveyance, stamp duty, registration charges and other incidental charges as applicabte
shatt be borne by the successful bidder onty.
19.As per provision of Section 194-lA of lncome Tax Act, 1961, TDS @ 17o witt be appticabte on the sate
proceeds or stamp duty vatue of such property, whichever is higher, where either sale proceeds or stamp
duty vatue is Rs. 50,00,0@/-(Rupees fifty takhs) and above. The successfut bidder/ purchaser shall deduct
the TDS from the sale price and deposit the same with the lncome Tax Department quoting Bank's name and
PAN as a setler and submit the original receipt of the TDS certificate to the Bank (Appticabte for immovabte
property, other than Agricuttural land).
ln case of movable/ptant & machinery/stocks/goods etc. GST charges witt be appticabte as per the prescribed
norms over & above the sate price.
20. The Authorized Officer wi[[ detiver the property on the basis of Possession taken on as is where is basis,
to the purchaser free from encumbrances, known to the Secured Creditor on deposit of money by the
Durchaser towards the discharee of such encumbrances.
21. The certificate of sate witt be issued specificatly mentioning whether the purchaser has purchased the
immovable/movabte secured assets free from any encumbrances known to the secured creditor or not. No
request for change of name in the sale certificate other than the person who submitted the bid/participated
in the auction shatl be entertained.
22. The unsuccessfut Bidders who have deposited EMD shatt be entitted to have the same refunded without
any interest immediately after the confirmation of sale by the Authorized Officer in favor of successful
bidder. The unsuccessful bidder is required to ptace request for refund with https://baanknet.com The
bidders wil[ not be entitted to claim any interest, costs, expenses and any other charqes (if any).
23. Bank, the Secured Creditor, reserves the right to accept / reject the highest bid without assigning any
reason thereof or to cancet the sale.
24.|n case any dispute arises as to the vatidity of the bid(s), amount of bid, EMD or as to the etigibitity of
the bidder, authority of the person representing the bidder, the interpretation and decision of the Bank shatl
be finat. ln such an eventuatity, the Bank shatl in its sole discretion be entitted to ca[[ off the sale and put
the property to sale once aqain on any date and at such time as may be decided by the Bank.
25. The bank/service provider for e-auction shatl not have any tiabitity towards bidders for any interruption
or detay or technical snag in access to the site irrespective of the causes.
26. The above immovable secured assets witt be sotd in "As is where is", "As is What is" and "whatever
there is" condition.
27.The entire sale consideration shalt be exctusivety avaitabte for appropriation towards dues to the Bank
and it is exclusive of encumbrances of a[[ statutory dues, maintenance charges and other dues/charges if
anv. sha[[ be settted bv the DroDosed Durchaser out of his own sources.
28. To the best of information and knowtedge of the Authorized Officer, there is no encumbrance on the
property except as stated above in point No.4&5. However, the intending bidders should make their own
independent enquiry regarding the encumbrances, titte of the property put to auction and the ctaims / rights/
dues affecting the property, prior to submitting their bid. The E Auction advertisement does not constitute
and witl not be deemed to constitute any commitment or any representation of the Bank to sell the property.
The Authorized Officer/Secured Creditor shall not be responsibte in any way for any third-party
claims/ riehts/dues.

Place: Visakhapatnam
Date : 04-03-2026

otlndia
yBr.,(AfiB)
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