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Fayment Details

sr [Purchaser Typs \Varification no/Vendor [GRMNILicence Amount

lused
At

Deface Mumbar

[aface
Date

SURA
1 | PANDITRAD | eChalian | 02300042020030539354 | MH013008226201920E 84000.00
FATIL

so | 0oo6744121201920 | 091032020

SURAJ
21 PANDITRAD [ eChallan MHO13008226201920E | 30000 AF | DD0DR744121201920 | 09r03/2020
PATIL
By e o o - N
3 580 RBF . -
Cash

[SD-Stamp. Duty] [RF:Registration Fee] [DHC: Document Handiing Charges]
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Lo MTR Form Number-8

;o |eRN mpEDt300E22E2018208  |BARCODE  HIPDIEHI IV RNEERRIN BRI | Date 05/03/2020-16 0942 | Farm D A0k

Departmant Inspeclor General Of Registration Payer Datails
Stamp Duty TAX D/ TAN (If Any)
Type of Payment Registration Fes o _—
PAN Mot applicable) | BPPFPE1ZTH
Office Name  TLJ_TULJAPUR SUB REGISTRAR Full Name SURAS PANDITRAD PATIL
}I Location CEMANABAD
i_fur #019-2020 One Tme | Flat/Block No, "-r;a; nu:; 172 YADRADH | p i
| Atcount Haad Datalls Amount In Ra. | PremiseaBuilding
| GOI004EA01 Stamp Duty | BaD 00 Ruadl'stpm_ :i;;ﬁﬁ:,‘;’;T‘ TALUKA -TULIAPUR DIST
_1;1-3;053331 Registration Fes 30000 00 | ArealLocality VADGADN KATI
TowniCity Diatrict
__|F'FN o 4 f | :1—!_&_-‘:_ 3

Ruomarks (Il Any)

C~SegondPartybiama=Bahly. OF INDE Laxh RCAD

ahby Faurmesn Thousand Rupees Cnly

1. 74 000 00 | Words

Paymuynt Dotails BANK OF MAHARASHTRA, FOR USE 1H RECEIVING BANK
T

[ Chegue-00 Details Banw it | Ret Mo Q230004 2020030530354 . 20 r SARGTINE
Chegque T No | fank Date j.REH Dale  |CSOam0e0iia 1128 O O

Marme of Bank Bank-Hrinch BANK OF MAMAHASHTRA .
e . = - = L = -
Iarma of Branch Scroll Ma, | Dala 206 , 06932020

Departmsnt 10 ) - Aobile N S1GATEA1Z]
HOTE . 1tis challau = walid for document 16 be registered n Sub Registrar office m'lh' Nu‘t walid Fnr unmnmru i du_Tl:r_rwnr |
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VET?_
(%l e Sned oY

VIR TLAL TREMSMRY
vian teiacolAURES
o — _u'qﬂ:l‘-ﬁ- ] i - e — —_— == .. :
5r. ND [t Rn;;u:ﬂe_ I:‘Ihlaf...-rn nt hl-‘: Ceftacement Dals Liserig Dpfacament Ami .l:"rr
|+] : 1 A | ! i :
"1 |osraosany 0006 744171207920. R L
= e e gy 1
7 (15}.305:870 000G TA41E 1201920 SOOALOR0- 13 BA 00 | IGRTED |
s key S : _

|_ Tt.rt.al J.'.hl.w |=|-ner|'r Arﬂnum

Fage 171 Frnt Dat
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CHALLAN
MTR Form Mumber-6

=l GRM MHEG T 300E2 2620 1920E Date 05/03:2000-16.09 44 | Form 1D 40(h

earcope  IIETTIERREN NR I nnn v

T | Department  Inepacior Genernl Of Regisiration Payor Datails

Stamp Duty TAX 1D | TAN (It Any)
Type of Payment Registration Fee . - E—
PAN No.fIt Appllcable) | BPFRPE1ZTM
Office Name  TLJ_TULJAPLR SUB REGISTRAR Full Mame SURAJ PANDITRAD PATIL
Locatlon OSMANABRAD
Yoar 2018-2020 One Time Flat/Block Mo. GAT NO 172 VADGADN KATI
Account Head Details Amount In Rs. | Premises/Building
= VADGADN KATI TALUKA TULJAFUR DMST
45401
00300456401 Stamp Duty H4000 00 Ruad-fEt_rlnll OSMANABAD B
0030063301 Raegmtrilion Fee 20000 00 | ArealLocallty WADEAON KATI 1
l Town/Clny District
Pk

1

4i1h e

PANZ=AAACHOATIC-SecondParyMName=BANK OF INDIA LAXM ROAL

Remarks (i1 Any)

PLINE =LA = 16800300

Amountin | CineLakh Foureen Thousand Rupees Ony

Totnl

1
|
114, GO0 0 | Words

Payment Dotails BAMNK OF MAHARASHTHEA FOR USE IN RECEIVING BANK

Chague-0D Details Bane CIN | Ref Mo 0ZA000L 2020030539354 | BODESAEDTIVE |
Lineque/DD Mo | Bank Date | REl Datia DR 0Z0-16. 11 26 Mol yenfeed wilk REE |
Wame of Banl | Bank-Branch EAME OF MAaHARASEHTHA
Mame of Branch Somoll Mo Diate | Mot Yarded with Scil
L. S . - = i e =y
Dupartmas 10 Rigiile Mo LIERTRaT Y
NOE!'E:a This challan i valid for doc.:.e: to be registered in Sub Reglstrar affice only. Not yalld far unreyisterad document
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CHA - IV
MORTGAGE DEED

THIS AGREEMENT / MORTGAGE DEED executed at Pune this 6" day of
MARCH, 2020 in favor of BANK OF INDIA 3 body corporate constituted under
Banking Companies {(Acquisition and Transfer of Undsrtakings) Act 1870 havirg
its Head Office at Plol No. ©-5, G Block, Bandra Kurla Complex, Bandra East
Mumbai - 400 051 and having one of its branches at LAXMI ROAD Pune 411030
(hereinafter called “the Bank" which expression shall Include its successors and
assigns) (hereinafter ieferred 1o as the "the Mongagee)” The Party of First Fart

BY
MR. SURAJ) PANCITRAOQ PATIL, Age - Z£ y=ars Occupation — Business, [FAN

NO. BPPPPB127N, Adhar No. 5304 BBO3 0245 | Mobile nc. 9168784123 2 mal
10 - shubhiprintpack7? 2@ gmail.com having address at - village — Vadgaon Kati |,

Taluka — Tuljapur, Dist — Osmanabad (Name of village, Tehsil and district] Here
in after r=ferred as MORTGAGOR (Which expression unless repugnant lo the
context, mean and include their heirs, executlors, administrators and assigns!
THE PARTY OF THE SECOND PART (hereinafter referred to as the "the
Borrower{s)" (~itich expression shall unless the context or subject otherwise
reguires include hisftheir heins) execator(s) and administrator(s), assigns [ointly
and severally).

WHEREAS at the request of the borrowsr(s) isfara the absolute and exclusive
ownerls) and/ar is/are otherwise well and sufficiently entitlied to the piece and

parcel of land specified in the Schedulzg | hersto, together with all tress and

buildings (hereon (herleinafier referréd to ds the Land”), which are fre:2 teom
encumbrances, attachmerits, charges =nd ligrs whatsoeyver other thoae the
following

T i, i

‘%‘wuﬂ /f&%ﬂf«-\ N

i

j‘-;_—-ubi{‘f_}.__,h_“ B = : '_ K '!"I ,| II' :
¥ 2D . /. f
| —— = .

—— o




Description of the immovable property —
Non Agricultural Land Gat no 172, area 01 H 20 R assessment Rs. 4.85/-
Paise , out of total area 08 H 83 R village — Vadgaon Kati , Taluka — Tuljapur,
Dist — Osmanabad , Owned by Mr. Suraj Panditrao Patil ,

AND WHERE AS at the request of the Borrower(s), the Bank has granted/ to the
Borrower(s) accommodation n the aggrey e axtent of Rs: 1, 6B, 00,0006/-
[Rupees One Crore Sixty Eight Lacs Oniy] inter alia, by way of

1. Funded Term Loan of Rs.30,00,000/- (Rupees Thirty Lacs only)
sanctioned to M/s. Shubhvantl Printers Prop. Suraj Patil.

2 Funded Working Capital Cash Credit of Rs.1,38, 00,000)- (Rupees One
Crore Thirty Eight Lacs only) sanctioned to  M/s Shubhvanti Printers
Prop Suraj Patil

(Hereinafter coliectivelyfindbvddually referred to as "the |Loan/s | for the purpose

Working Capita! (the purpos2 for which the loan granted) bz securad inter alia, by

a simple mortgage of the land by the Borrawer(s) in favor of the Bank

| NOW. THEREFORE. THIS INDENTURE WITNESSES as follows:
In consideration of the aforesaid premises, Borrower(s) hereby covenant(s)
with the Bank as foilows

1 The Borrower(s) shall repay to the Bank

a) Tha amount due in respect of the said Cash Credits/ forthwith upon demand
by the Bank However in case where for any reason cash credit or
overdraft is permitted by the bank at its absolute discretion 1o be repaid in
nstallments and on such terms as may be stipulated by the Bank, {he
security as held hitherto shall continue to be subsisting and the conditions
shall apply to the said loanis subject to such changes as may be stipulatad
by the Bank

ib The amount due wvnder the said Term Loans gaccording o instaliments

specified in Schedule || hareundar written or as madhed from time to time




(a)

(b)

e W m—— e i T o — w

(¥ I

The Bank shall not be required to make or continue any of the loans
otherwise than at the Bank's discration.

That Borrower will at all imes during the continuance of these presents and
the security thereby created pay al land revenue, rents, rates, taxss,
assessments and all dues and dulies and outgoings whatever payable i
respect of the said Mortgaged Premises/ Property immediately the same
shall have become dus and will keep the said Mortgaged Premises and
every part thereof in a good state of repair and that the Borrower(s) shall
during the period aforesaid insure and keep insured the Martgaged
Premises against loss, or damage by fire. flood, earthquake lightening and
other acts of God as also by niot or civil commotions ar revolutions and such
other risks in the sum of Rs:1.68,00.060/- or in such other sum as roay be
required by the Borrower from time 12 tim= in the names of the Borrowe:
and Bank in some weil known =00 respectable insurance office 4 ol
elsewhere 1o be approvad af n purpicses al least one week before ine Ay
on which the same respectvely recome payable and will on BVETY
occasions produce and assign or endorse and deliver to the Bank the policy
or palicies or such insurance and the recaipt of e.ery such paymeni and
that the Borrower will not at any hme hereafter during the continuance of
any such insurance as aforesaid do o cause or aliow fo be done any act or
commit any default whereby the saic msurance may be rendered void or
voidable or an increased premium may become payabie therefore and in
case at any time during the continusnes of the security the said insurance
shall by any means become void or vaidable the Borrower will forthwith at
his own costs effect a new insurance in lieu of such void or voidable

insurance In the name -t the Bank 0 some office 1o be approved of by the

bank and also that if detault shall be < zde in pavment of anv land revens
rents. rales. taxes. assessments Jue dulies or other cutgoings  ar
Keeping the said Morngaced Fremsss/ Sropery in repars and nst red so
aloresaid it shall be 'awful for but not ot lgatory wupon ‘he Bank topsy suct

land reverue, rents, reles taxes FLsELImMents and dues duties or wthar

outgomngs and to keep Morngaged Premisas:

| e

L.

/1 ;-,_' T H{/ e i g

state of epai Iﬂn,, ‘
-
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aforesaid and that borrower will on demand repay to the bank every sum of
money expended by it for the purpose aforesaid with interest thereon at the
rates aforesaid from time to time of the same having been so expended and
that until such repayment the same shall be a change upon the said
Mortgaged Premises hereby granted. The proceeds of such insurance
shall at the option cf the Bank applied towards the satisfaction of the Bank's

dires haraunder

(c) (i) The Borrower(s) shall permit the Bank and its servants and agents
sither alone or with workmen and others from time to time and at &l
reascnable times and without notice to the Borrower(s), but at the risk and
expenses of the Borrower(s) and if so required as Attorney for and in the
name of the Borrower(s) to enter into and upon tne morigaged premises
and to inspect the same

(i) The Borrower(s) snail begar anc pay all cut oi pocket excenses of
such inspection(s) as may be carmed out by the Bank in respect of {he

mortgaged premises

A% IT IS HEREBY AGREED AND DECLARED by the Mc1gagors /
Borrower(s) as follows

1 In addition to the security over the morigaged premises created
hereunder the Borrawer(s) shall be also personally liatble to pay the loans to
the Bank.

2 Without prejudice to the other rights of and recourse available to the
Bank hereunder,

If default is made by the hofrowens. in payment of any moneys for the tirne

baing owing on the secunty of these aresents or o default of paymient of

[ in performances ang
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(c)

LR

Lok

all sum or sums of moneys which may be advanced hereunder by the Bank
to the Borrower(s) from time to time or at any time in any account o
accounts (whether loan or cash credit or otherwise) and intendec to he
hereby secured or the respective balance thereof for the time being due at
the foot or under any such account/s.

That the Borrower(s) shall pay interest on the Loans to be calculated on the
dally balances in the Loan Account(s) with monthly/quarterly/half-
vearly/yearly or other rests stated hereunder for each facility.

(a) Term Loan at the BOI yearly 1% over MCLR [8 20%] + BSS 00.30%
- concession 0.30% appl BOI 920 % annually. Effective ROI presently @
9.20 % PA with monthly rest to be served as and when applied.

(b) Cash credits at the BOI yearly BSS 00.30% - concession 0 30 % apgl
BOI 8.20 % annually Effective ROI presently @ 829 % PA with m anthly
rest to be served as and when applied.

The Bank shall at any tme and from time to time be entitled to change he
rate of interest and such revised rate of interest shall ahways be canstrued
as agreed to be paid by the Borrower(s) and hereby sacured Borrower(s)
shall be deemed to have the notice of change in the rate of interest
whenever the changes in the BOI BSS/ MCLR are displayed/notified atoy
the branch/published in newspapers/made through entry of interest cliarged
in the pass book/Statement of accounts sent to the borrower(s)

(A) If the borrower executes the Balance Confirmation or the
acknowledgement of debt, at any time during the continuance of the
Agreement. tha borrower i= deemed to have notica of the change in tre rawe
of interest and agrees that no dispute will be raised in this respect

(8) Further, without prejudics to b= Bank's other rnghts and remsames

the Barnk shall be entrigd 1o charge &

Its own discretion 2rnanced rates of nerest on the aut standings 0o irs
loan accounl{s) cr 3 portion thereof for ary defauit or irregularity on the part
of the Borrower(s) whicy n the opimien of the Bank warrants chargip
1 2 f'..--‘
such Enr?anl:ew &S oAl ferEst 70; : Epﬂéﬁp@fa_ g Bank may ded¥T i
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1.

That the Borrower will also pay all costs, charges and expenses (the legal
costs being betwecn Advocate and Bank) in any way incurred by the Bank
as well for the assertion or defense of the rights of the Bank as for the
protection and security of the said land hereditaments and premises more
particularly described in the Schedule | hereunder written (and which are
hereby rinrtaages oy oway of simple morigage) and for the demand
realization and recovery of the Frincipal sum and interest and all other
moneys, hereby secured or any part thereof respectively and all costs,
charges and expenses In any wise Incurred under the terms of or in
connection with these presents and the same shall be paid on demand by
the Borrower to the Bank with interest thereon at the rate aforesaid from
time to time or the same shall be a charge upon the said lands,
hereditaments and premises mare particularly described In the Schedule |

hereunder writien.

THIS INDENTURE FURTHER WITNEFSSES THAT IN pursuance of the
agreement between the Borrower(s) and the Bank and in consideration of
the premises aforesaid the Barrower(s) herasby grant(s) and transfer(s) unto
the Bank by way of simple Mortgage as security for the loans all of hisithe
right, title and interast in the Land together with all trees and ather growths,
thereon and buildings. erections, structures, fixtures, fittings, equinmants
and machinery which now are or hereafter may at any time during the
continuance of this security be erecied or standing on of attached to or
affixed to the land or any part thereof including all rights, liberties and
sasements in respect thereof AND all the estate, right, title, interest, claim
and demand whatsoever of the Boriower(s) into and upon the Land and the
said premises (hersinafter all referrad to as “the mortgaged premises’) the
details of the said me ‘Stgagad proparties are descornbed more panticularly in

Scheadule — | refarred nereafier
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observance of any covenant condition or provision herein contained and on
his/their part to be performed and observed,

If in the opinion of the Bank thal circumstances exist under the Bank's
interests are in jeopardy, or the whole or part of its security is/are likelv o
be adversely affected/reduced/lost/diminished by or in consequence of any
act or omission of the Borrower(s) or for any other reason whatsoever than
and in any one or more of such cases the moneys for the time being owing
on the security of these presents shall at the option of the Bank immediately
become payable to the Bank and the banks shall be entitled to exercise any
of its rights and remedies in its discretion for realization of the mortgage
debt and the decision of the bank as to whether any one or more of the
aforesaid circumstances exist shall be conclusive and binding upon the
Berrower(s). In the event of the amuunt due to the Bank hereunoer not
being fully satisfiea out of the sale proseeds of the mortgaged premeses the
Borrower shall be liable personally to repay the balance to the Bank

All the cbligations of th2 Borrower(s) as Mortgagor and all the rights and
remedies and power of the Bank as Mortgagee under the law for the time
being in force except so far as they may be expressly varied or may be
inconsistent with these presents shall be deemed to be incorporated in
thess presents.

THAT the mortgagor(s) rrevocably waives all the rights provided under the
provisions of Section €1, 65A and 67A respectively of the Transfer of
Property Act, 1882 in favour of the Bank and this shall be deemead to be
contract to the contrary for the purpose of the sald sections

That the borrcwer hereby gives his cunsent for the loans being recovered
as public demand/maneys in terms of any legisiation relating to recoveries

therecf, where such consent is necessary under such legisiation

e .
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V. That this mortgages is intended to and shall operate as a continuing
security for the loans indebtedness and liabilities of the Borrower(s) to the
Bank at all times during the subsistence of this mortgage notwithstanding:

(a) The existence of a credit balance or NIL balance in the loan accounts at
any time or any partial payment or fluctuation cf accounts, or

ik any loans or any pan thereof have been repaid elther o I vand has
been rnade by the Bank or otherwise or has 1ot been sc rsp =2 lemand.

(c) Any reschedulement of leanf/installments.

Wi If the Borrower be more than one individual, each one or any of them is
authorised and empowered by the others of them to admit and acknow!edge their
liability to the bank by any payment into the account or by way of express writing in
any manner or otherwise and any such admission and acknowledgement of the
liability by one or more of them shall be construed to have been made on behalf of
each of them

Vi This mortgage 1s In addition to and na! in substitution of earlier mortgages if

any, created by the Berroweris) in favor of the Bank!

THE SCHERDULE — |
Land Property -
All that piece and parcel of Non Agricultural Land Gat ne 172, area 01 H 20 R
assessment Rs. 4.85/- Paise, out of total area 08 H 83 R village — Vadgacn Kati,
Taluka — Tuljapur, Dist — Osmanabad, is bound=d as follows —

On or towards the [By Gat no. 173 of |
East Haridas Mal

| Or ortowards South | By Panditrac Patil
| On crtowards West | By  Road  lowaros
Savargaon
- — . T
on e lowards North By Gat No 172 «of /-f‘,"{::—_—ru{‘?\
e Py e s
. ¢ ¥ e e Iy L
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Here enter the brief descriptions of the documents which confer the titie/interes
berrower over the said land.

THIS SCHEDULE - 11
{Referrad to abave)
» Funded Term Loan Rs.30, 00,000/- (Rupees Thirty Lacs only) sanctioned to
Mis. Shubhvanti Printers Prop, Suraj Patil.
* Funded Working Capital Cash Credit of Rs.1, 38, 00,000/- (Rupees One Crore

Thirty Eight Lacs only) sanctioned to M/s Shubhvanti Printers Prop Surag
Patil,

As per the sanction letter enclosed

IN WITHNESS WHEREQOF the Borrower(s) has/have set his'ther hand(s) to these
presents on this dgay and year first above winitter in the presence of each of the
attesting witnesses mentonad below and each of the allesting witnessas have put

their signature in the presence of the Barrower(s)

MR. SURAJ PFPANDITRAO PATIL, PROP. M/5. SHUBHVANT! PRINTERS

Borrower(s) < Eiﬁ;‘;ﬂ.?ﬁﬁ g
SIGNED AND DELIVERED by the—" _> — §

Above named in the presence of

1. Signature —r
pu— 2} I:Ef______‘r-w _
g Name carplyy  HO9am S clag mdys SolPut £ r
- Address e 3 A2 ez G cate pwi &1 157 £l
P b 7 1= b 5 3 ¢
W s,
2 Signaturs J e
S
Nane (o 2a anKel ¢ \aOroiva Kant
Address h"—"\ = B = '?_F P e - a }.(Z;:t"n
M- TaldTaprx 413025
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Bankof India
Laxmi Read Branch
592, New SadashivPeth,
Laxmi Road, Pune 411030

Sanction Letter

Ref. No.:LxH;AnwsuEzﬂnfsﬁﬁu Date: 28-02-2020

To,
M/s Shubhavanti Printers
(Proprietor: Mr Suraj Patil)

Dear Sir(s),

Your request for Credit Facilities
Sanction of Credit Facilities

---------------------------------------------------

We invite reference to your request for credit facilities and are pleased to
advice you the review of Credit faciiities granted to you as per Annexure -I on the
broad terms and conditions mentioned in Annexure - I & IT of this letter,
Notwithstanding anything to the contrary stated or suggested herein, the
outstanding indebiedness, whether actusl o contingent, under these facilities is
subject to liquidaticn by you, on first demana oy us.

This letter is issued in duplicate. Please return duplicate copy duly signed by
an authorized signatory in token of having accepted Lhe terms and conditions.

Thanking you,

Yours faithfully,
For BANK OF INDIA
Asst. General Matager ] -
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ANNEXURE -1

Details of Loan/credit facilities & Securities-

[ Type of Faciiity | Sanction Inc.(4)/ | Pricing* |  Preseni | Over-
| Limits Dec.{-) in ROV Cutstanding | dues @

limits |  Commission Date {

Termloan 30.00 1 $30.00 | 1.00% over ! 0.00

| MCLR (8.20%)+ i

Working Capital 138.00 | +138.00 (| BSS (0.30%)- A4 000

(Fund Based) Concession MNew account ©

0.30% EJJ[.',J ROI
| 9.20%

Non Fund Based | J.00 0.00 0.00
Eﬂal 168.00 | +168.00 | 0.00 |
| Security Particulars § Date of Value(Our share) | Datzof |

Cetails valuation (Rs. in lacs) | Creation of

report Present  Proposed | ﬁrzt;f‘sacond
arge

ITe-iru:ipal for | Hypothecation  of | As per 0.00 | a0.15' New account

Term Loan Machinery Quotations | |

|' submitted | | |

Principal for Hypumecatmn PrDjEcl' 99.92 | 109.917 New accaun_i

Working Stocks report ﬂ::-r 309.16 34(1.{18-1'

Capital Debts Fy 2020 - |
| Collateral # |RM of property 13/01/2020 | Fv- 213.00 | FMV:213.00 iew account |
| Imtuated at Plot nos, | RV: 191.70 |Rv: 191.70 _
' 1to 74, Gut No 172, .' By our | DV 170.40 | DV: 170,40, | |

Wadgaon (Kati) empanelled | GV: 46,90 | Gv: 46.90 - |

' Tal- Tuljapur Dist- | valuer r

Osmanabad- Kshirsagar |
413623, & |

| associates | | |







ANNEXURE - II

OTHER TERMS, CONDITIONS & COVENANTS, ETC. APPLICABLE TO THE
SANCTIONED FACILITY (IES):-

1

P

Without prejudice to the demand nature of the advarnce(s), the/these credit facility ({ies)

wiil remain in force for a period of one year and is/are subject to annual review, Next
review will fall due on or before G5-02-2021

All the sanctioned/enhanced credit limits are to be utilized within a period of 6 months
from the date of sanction (l.e before 28.08.2020) failing which these facilities will iapse
and any revalidation of the same will be considered at the sole discretion of the Bank.

The Company to execute necessary security documents/renewal documents for
sanctioned/enhanced limit(s) duly supported by Board resolution and create and register
stipulated charges with the authorities specified for the purpose within stipulated time
limit before release of sanctioned/enhanced limits.

Stock/book debt statements are to be submitted at a frequency stipulated by the Bank
imonthly) along withCrediicis [t in bank's prescribed formats, Valuation of stocks to be
done at costinvoice/market price, whichever is lower. Non submission of stock/book
debts by 10™ (or the date stipulated in sanction) of the succeeding month will atiract
penal interest @1% p.a. If these statements are not submitted for a continuous period of
3 months, Bank may initiate further action as deemed necessary by the Bank.

The firm to display bank's hypethecation plate’board at its Unit/business premises
indicating that stocks/assets are hypothecated to the Rank

All the assets chargedito be charged to the Bank to be kept fully insured at all times
against all risks (FRSD, Buralary, comprehensive risks ete.) and original Insurance cover
note /pelicy in the name of the Bank ale barrowerCompany with Bank's Hypothecation
clause (o be lodged with the Bank

Inspection will be done on Yearly basis or as and when required by the bank The Bank
has the right of deputing its officials/personis; (like qualifiad auditors or managemeant
consultanis or technical experts) duly authorized oy the Bank to inspect the unit, assets,
books of accounts/records etc. from time to time. Also the Bank may appoint, at its sola
discretion, stock/concurrent auditors, values, consultants for specific jobs relating to
company's/firm’s activities. the cost of which will be borne by the company/firm.

Penal interest of 2% p.a. will be levied on the overdue amount for the pericd account
remains overdrawn due to irregularities such as — nonpayment of interest immediately on
application, nonpayment of installments within one month of their falling due, reduction in
drawing power/limil, excess borrowings due to over limit, devolvement of L/C. invecation
of Guarantee eic. If the account continues 1o be overdrawn for @ period of 90 days, the
bank may consider initiation of other action also as deemed fit by the bank.

Any default in complying with terms of sanction within the stipulated time will attract
penal interest of 1% p.a from the date of expiry of such time.

1CA. The Company to ensure submission of statement of Assets & Liahilities in Bank's

i s |
VDA L

format CBO - 23 (duly certified by a C.A) giorig with copies of Income Tax and
Wealth Tax returns/assessment orders of all the partners and guarantors every year







13.

14

15.

16.

17.

18.

4
The company'sifirm’s  entire banking business (including  merchant banking,
Ciwidend and interest Payments) should be routed through us/ members of the
consortium proportionate to the sharing of the working capital facilities..

The credit facilities shall be utilized only for the Purposes for which same are granted and
said facilities shall not be 'diverted" or 'siphoned off or used for any other purposes.

In case of default in the repayment of loans/advances/above said facilities or in the
repayment of interest thereon or any of the installment of Loan as per stipulated terms,
or in the event of diversion or siphoning off or utilizing the said facilities for any other
purpase other than for which it is granted, the Bank and/or the Reserve Bank of India
(REI) will have an unqualified right to disclose or publish the name of the company/firm
or its directors/partners as defaulters in such manner and through such medium as the

Bank or RBI or such other agency authorized by them, in their absolute discretion may
think fit.

Further, please note that Bank will not allow cash withdrawals beyond Rs. ner
cheque/per day.

Bank assumes no obligation whatsoever to meet your further (fund based or non fund
based requirements on account of grewth in business or otherwise without proper
revision and sanction of credit limits decided at the soje discretion of the bank. Further, if
sanction terms are not complied with by you or if your account is classified as Non-
performing Asset (NPA), then bank may not allow further withdrawals in the account.

a) Notwithstanding what is stated herein above, we shall at any time and from time to
time, be eniitied to notify you and charge interesLr‘::c:mmrssmnfcharges at such notified
rates and this letter shall be construed as if such revised rates were mentioned herein.

b) You shall Pay to or reimburse aj costs, charges, expenses (including charges
betweern the attorney or counsel and bank znd those of our internal legal adviser/officer
and other experts, consultants or professionals) disbursements, taxes fees, stamp
duties etc. whatsoever, incidental or 10 arising out of the facilities, their negotiation, the
Preparation, execution. registration and stamping of the documents refating thereto, the
preservation or protection of our rights and interests of the eniorcement or realization of
any security or any demand or any attempted recovery of the amounts due from you,

We shall be entitled to debit the amounts of all costs, charges and expenses to your
account and such amounts shall stang secured by all securities given to or agreated in our
favor in connection with the facilities, You indemnify and keep us fully and completely
indemnified from time to time against the liabilities including all costs, charges and
2xpenses stipulated herein whether debited to your account or not

Any failure to exercise or delay in Bxercising any of our nghts hereunder or under any
other documents will not act as a waiver of that or any other nght nor shall any single or
partial exercise preclude any future exercise of that right.

So long as any monies are due to us from you under any of the facilities, we shall have a
lienicharge for such amounts on all your credit balances. deposits, securities or other

assels with, any of the branches of Bank of India or of its subsidiaries anywhere in the
world and upon the happening of any of the events of defaull referred herein, we shall be
entitled 10 exercise a right of sat off batween the amounts due and payable tc us and the
said credit balences, depaosits, securities and o







19.

20.

21

23.

24,

25.

26.

28.

29,

30.

3.

5
You shall not, except after prior written permission from us, meke any alterations in
your constitution, controlling ownership or any documents relating to its constitution or
any other material change in your management or in the nature of your business or
operations during the period of the subsistence of facilities.

The bank reserves the right to discontinue any/all the credit facilities granted without
giving you any prior notice in case of non-compliance and/or breach of any of the terms
and conditions based on which the facilities have been sanctioned to you andlor if any
information/particulars/documents furnished by you are found to be incorrect

. The Bank carries out the credit rating exercise every year when the facilities are

reviewea. However, it reserves the right to carry out the credit rating exercise of the
facilities at frequencies considered necessary and the rate of interest chargeable to the
facilities would depend upon the rating obtained by the borrowing firm/ Company.

. The bank shall have the right to sell, transfer, assign or securities the loan/advance

sanctioned and disbursed to you.

The Bank reserves the right to add, amend, alter, cancel and modify any of the terms
and conditions stipulated herein abcve with or without any prior reference to you.
Further, the bank’s general rules governing advances shall also aprly The company/firm
to abide by such terms and conditions as the bank may stipulate from time to time.

Issuance of sanction letter to the company canveying all the terms of present sanction
and keep acknowledged copy on record.

Borrower shall strictly comply with the bank’s policy on responsible financing. In the
event of failure to comply with the said policy or action / activities of borrower is in
violation of the same, the bank shall be at liberly to re-call the credit facilities / refuse to
grant credit facilities.

All assets charged to the bank to be adequately insured ';':iih bank clause preferably with
NICL/RICL.

Submission of financial statements, CMA data and asset liabilines statements of the
partners / guaraniors promplly before one month of the review date to enable the branch
to review the facility.

Notwithstanding anything contained in any loan/security documents and/or any writing fo
the contrary, the Bank shall not be obliged to grant or continue ne credit facilities except
that it shall in its absolute discretion consider fit and Bank shall always be at liberty and
al its sole discretion to cancel all or any part of the said credit limits, without prior notice
or assigning any reason whatsoever in the event of a) the said credit limits are not
utilised by proponent and/or b} deterioration of the loan account or diminution in the
value or titlle of the securities andlor c) non-compliance of the terms and conditions of
sanction

Non submission / delay in submission of financial statements will attract penalty of 2%.
All other terms of existing sanction to continue.
Post-Disbursement terms and conditions

(i) Insurance of stock and machineries, with bank's clause.

(i) Stock, Book Debt statements to be submitted monthly by 10" of
every following month.
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18.

20

21.

23.

24,

25

28,

27

28.

29.
30.

31.

5
You shall not, €xcept after prior written permission from us, make any alterations in
your constitution, controlling ownership or any documents relating to its constitution or
any other material change in your management or in the nature of your business or
operations during the period of the subsistence of facilities.

The bank reserves the right to discontinue any/all the credit facilities granted without
giving you any prior notice in case of non-compliance and/or breach of any of the terms
and conditions based on whicli the facilities have been sanctioned to you and/or if any
information/particulars/documents furnished by you are found to be incorrect

The Bank carries out the credit raling exercise Every yea. when the facilities are
reviewed. However, it reserves the right to Carry out the credit rating exercise of the
facilities at frequencies considered necessary and the rate of interest chargeable to the
facilities would depend upon the rating obtained by the borrowing firm/ Company,

- The bank shall have the right to sell, transfer, assign or securities the loan/advance

sanctioned and disbursed to you,

The Bank reserves the right to add, amend, alter, cancel and modify any of the terms
and conditions stipulated herein above with or without any prior reference to you
Further, the bank's general rules governing advances shall also apply. The company/firm
to abide by such terms and cunditions as the bank may stipulate from time to time

Issuance of sanction letier to the company conveyina ail the terms af present sanction
and keep acknowledged Copy on record,

. Borrower shall strictly comply with the bank's policy on responsible financing. In the

event of failure to comply with the sajd policy or action / activities of borrower is in
violation of the same. the bank shall be at liberty to re-cali the credit facilities / refuse 1o

All assets charged to the bank to be adeauately insurad with bank clause preferably with
NICL/RICL,

Submission of financial slatements, CMA daia and assel latilities statemrents of the
partners / guarantors promptly before one month of the review date to enable the branch
to review the facility.

Notwithstanding anything contained in any loan/security documents and/or any writing to
the contrary, the Bank shall not be obliged to grant or continue the credit facilities except
that it shall in its absolute discretion consider fit and Bank shall always be at liberty and
at its sole discretion to cancel all ar any part of the said credit limits, without prior notice
or assigning any reason whatsoever in the event of a) the said credit limits are not
utilised by proponent andfor b) deterioration of the loan account or diminution in the
value or title of the secunties andior c) non-compliance of the terms and conditions of
sanciion

Non submission / delay in submission of financial statements will attract penalty of 2%.

All other terms of existing sanction to continue.

Post-Disbursement terms and conditions
(i) Insurance of stock and machineries, with bank's clause,
(i) Stock, Book Debt statements to be submitted monthly by 10" of
every following month.

i —







(iii)

(iv)

6

CC account and term loan account with Bank of Maharashta
needs to be closed within 30 days of release of limits

CC limit will be released only after completion of mortgage
process & updation of name of Bank of India on the property
card in the land records of the open plot at tuljapur proposed o
be mortgaged with our branch,
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