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Indian Overseas Bank

KARELI BAUG BRANCH .

(Address: H. No. 53, Besides Navakar Children Hospital, Near Muktanand Circle,
Karelibaug, Vadodara, Gujarat -390018 o
Phone No: & Email id: 8925951869 & iob1869@iob.in)
Demand notice to Borrowers / Mortgagors/Guarantors
Under Sub-section (2) of section 13 of the SARFAESI Act, 2002

Place: Vadodara Date: 12/09/2025

To,
S1.No

1 Mr. DAVE KETAN KUMAR,

Permanent Address: TOWER 4/104 UPVAN VILLA 2,0PP SAYAJI TOWNSHIP
SAYA) IPURA,VADOD,VADOD,24,39001 9,

Communication Address: TOWER 4/104 UPVAN VILLA 2,0PP SAYAIJI
TOWNSHIP SAYAJ IPURA,VADOD,VADODARA,GUJARAT,390019,

Office Address: TOWER 4/104 UPVAN VILLA 2,0PP SAYAJI TOWNSHIP
SAYAJIPURA,VADOD,VADOD,24,390019

2 |Mrs. DAVE REENABEN KETANKUMAR,

Permanent Address: TOWER 4/104 UPVAN VILLA 2,0PP SAYAJI TOWNSHIP
SAYAJIPURA,VADOD,VADOD,24,39001 9,
Communication Address: ,

Office Address: TOWER 4/104 UPVAN VILLA 2,0PP SAYAIJI TOWNSHIP
SAYAJIPURA,VADOD,VADOD,24,390019

Borrower

| I

Dear Sir/s
Re.: Your Credit facilities with Indian Overseas Bank, KARELI BAUG Branch

1. You, the above named borrowers of our bank have availed the follow

ing credit facilities
from our KARELI BAUG Branch:

The details of credit facilities with outstanding dues are as under:

Rates of Interest ngtb}:]gz:t Total dues*
Nature of o (including overdue awon
S.N Facility Limit interest) & rests (Mandatory) | 12/09/2025 (in
interest & rests) Rs.)
1. |RSTOP 525000.00 10.85 13.08.2025 483830.0
2. [ SBPUB 31573.00 16.00 31.08.2025 31573.0
3. | RSTOP 890000.00 10.85 13.08.2025 819983.49
4. | RSUBH 1113000.00 10.55 13.08.2025 1022810.0
Total 2559573.00 2358196.49
*

With further interest from last interest debit date at contr
payable from the date mentioned above till date of payment,
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actual rates/rests will become
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Authorised Officer



The Above named guarantors referred under SI.Nos haye executed g}lara'ntee and _th?fe_by
guaranteed payment on demand of all moneys and discharge all obligations and liabilities
then or at any time thereafler owing or incurred to Indian Overseas Bank by the borrowers for

the aggregate credit limits of Rs 2559573.00 together with agreed interest, charges etc.

The credit facilities were secured by the asscts mentioned below by way of mortgage/
hypothecation/ hire purchase/ lease (as applicable) standing in the name of the borrower Nos
1. They were also secured by mortgage of properties in the name of borrou‘/er / mortgagor
mentioned in SL.No 1. They were also secured by mortgage of properties in the name of
mortgagor / guarantor Nos herein above.

The guarantors mentioned under SI. Nos of you have given personal guarantee for the credit
facilities as given above.

You have acknowledged from time to time the liabilities mentioned herein above through
various documents executed by you.

2. The details of securities in favour of the Bank for the aforesaid credit facilities are:

Nature of security Particulars of securities

Flat No. 104, Tower-04, First Floor, Upvan Villa-2, Near
Sayaji Township, Sayajipura, Vadodara
1. Mortgage (Land bearing RS No. 566/A Paiki, TP Scheme No. 02,
Final Plot No. 34 of Village Mauje Sayajipura Taluka
District Vadodara)

** The Bank reserves its right to proceed against the agricultural land security Nos. 6 above
through other available legal course of action.

3. Consequent upon defaults committed by the above named borrowers in payment of the
principal debt / interest as per agreed terms, loan account mentioned above have been
classified as Non-Performing Asset on 11/09/2025 (date of classification as NPA) as per
Reserve Bank of India guidelines and directives. Despite our reminders for regularization of
your account, you have not repaid the overdue loans including interest thereon.

4. Since you the above named borrowers referred under SI. Nos 1, 2, have failed to meet the
liabilities in respect of the credit facilities duly secured by various securities mentioned above
and upon classification of your account as a Non-Performing Asset, we hereby recall our
advances to SL.Nos 1,2, of you and give you notice under sub-section (2) of section 13 of the
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest
Act, 2002, and call upon you to pay in full and discharge your liabilities to the bank
aggregating to Rs.2358196.49, as detailed in para 1 above, with further interest compounded
with monthly/ half yearly as agreed, from the date mentioned above, within 60 days from the
date of receipt of this notice.

5. The above named mortgagor / guarantor Nos have given undertaking for repayment /
guarantee for the credit facilities taken by the borrowers and have also mortgaged the
properties herein mentioned to secure the above said credit facilities. Since the borrowers

have committed defaults in repayment, the mortgagors/guaranto%%@%%y
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: s the amounts due to the Bank as per the loan / credit facilities
aggregating to Rs, 2358196.49,

yearly as agreed and we hereby invoke (e guarantee against the mortgagors / guarantors
who have given non-agri securities enforceable under the SARFAESI Act namely of you and
call upon you to pay the said amount within sixty days from the date of receipt of this notice,

Please be advised that the Guarantors liability is co-extensive with the liability of the
borrowers.

6. We further give notjce to the borrowers namely 1,2, and mortgagors / guarantors who have

given non-agri securities enforceable under the SARFAESI Act namely that failing payment
of the above amount in full with interest ang charges ctc till the date of payment, we shall be

exercising all or any of the rights vested on us, under sub-section (4) of section 13 of the said
Act.

7. Please note that in Jaw the borrowers and guarantors are jointly and severally liable to
repay the dues with further interest and charges etc.

credit facility until fu]] repayment.

Guidelines, the Bank reserves its rights to publish your photograph in news

name, address, details of default, dues etc., in accordance with RB] Guidelines besides
initiating all recourses available to the Bank for recovery,

you.

I3. Further, your attention s invited to provisions of Sub-section (8) of the Section 13 of the
Act, in respect of time available to you, to redeem the secured assets,

Yours faithfully, ;
sfoeat siawdty &s




