Indian Overseas Bank

TIRUCHIRAPALLI-CANTONMENT BRANCH
|Addrass. 215 Modural Rood, Tiuchireppalii - 620001,
Fhane No: 0431 - 2460335, 2441795 & Emall id: fob0093&iob,in)

- LEN
AL VABLE P ORIGA ANK UN CURITISATI D RECONSTR
OF FINAN 5 AND EMENT OF IN ST A

Whereas Mr. Raja R, s/o Periyasomy and Mrs. Pathiba | w/o Rajo hod borowed monies from Indian Overseas
Bank against the morigage of the immovable properdies more fully described in the schedule hereunder and
on upon classification of the account as NPA, the Bank has issued a demand notice urnder Section 13{2) of
fhe SARFAESI Acl. 2002 (Act) on 07/04/2025 caling upon the borrowers/Morigagors 1) M. Raja, s/o
Perlyasamy, No.4, Anbalagon Street, West Extension, Usman Al MNagar, K K Mogar, Trichy — 620021, also ol Plot

No.19. TRP Nagar, BS Puram, Kottappatiu Villoge, Tiruchirappoli - 420007 and2) Mrs. Pathiba | w/o Egjio,
No.4. Anbalogaon Sheel, West Extension, Usman All Nagar, K K Nagar, Trichy - 420021, glso at Plat No. 1%, TRP
Nagar, BS Puram, Kottappatty Villoge, Truchirappalll - 420007, to pay the amount due to the Bank. being

R5.20,24 183/-{Rupees Twenty Lakhs Twenty Four Thousand One Hundred Eighty Three Only) as on 04/04/2025
payable tegelhar with furfher interest al contractual rates and rests along with costs, charges ele. il daole of
repaymant within &0 days from the dale of receip! of the said nofice,

Whereas the borrowers having falled to poy the amount dues In full 1o the Bank as called for in the sald
demand nofice, the Bank has faken possession of the secured assets more fully described in the schedule
hereunder on 27/06/2025 under Section |3 (4) of the Act with the right to sell the some in "As is where 5" and
"As is what 15" basis under Section|3[4) of the Act read with Rules 8 &% of the Security inferest (Enfarcement)
Rules. 2002 for regiization of Bank's dues. The duss to the bark a5 on ihe dale of taking possession was
miimated as Rs.20,81,786/- [Rupees Twenty Lakhs Eighty One Thousand Seven Hundred Eighty Six Only] os on
26/06/2025 payvable together with furlhier interest ot confroctual rates and rests along with costs, charges etc
til date of tepayment, affer reckaning repayments, if any, since the dote mentionad in Ihe demand nolice,

The dues of the borower as on 04/03/2026 works out fo Rs.22,48,669/- (Rupees Twenty Two Lakhs Forty

Eigh! Thousand Six Hundred Sixly Nine Only) after reckoning repayments, Rs.4/- (Rupees Four Only},
subseqguent lo the Bank Issuing demand nofice.

The undersigned In exercise of the powers conferred under Sec 13(4) of the said Acl proposes to realize ihe
Bank's dues by sale of the under mentioned properties.

| Description of the Immevable Property
Residenlial Land and buliding of Plot No. 19, TRP Nagar, RS Puram, Koftapattu Village, Trichy Taluka,

Trichy District - 620007

Delalled description of the property Is given below:
Truchirappaill District, Thuchiroppali Registration District, K.Sathanur Sub Registrar office. Trichy Tailuk,
Koltapattu Viloge, Ayan Punjal Survey No. 124/6 Acres 0.2315 cens, Survey No. 1 24/7 Acre 04953 cent
land, tolal Acres 0.9268 cents land measuring 40371 3qg Tt and survey No. 124 parl Acre 0.93 ceni land
medsuring 40511 sq feel, fotal lond 80882 sq fest lond were comprised and divided into housing plols and
the layout was named “T.R.F Nagar”. In that plot no. 1% having an extent of 1350 sgft land with building,
within the following four boundaries:

Morth: Layou! Boundeary
East: Flnt No. 18
South: 21 fesf East West Layout Road




An extent of East to West on both sides 30 feel, Soulh 1o North on both sides 45 fest lotaling an extent of

1350 saft land and buliding thereon with all palhway ond easementary rights including therean. .
The property situated In New S.F.No. | 24/78°& 124/88, “T.R.P. Nagar", Plot No. 19, New Ward - AF, Block Noy -4, |-
MNew T.5.No, 10 & |1, ¥atiapatiu Vilege, Penmaial Zone, Trichy City Corppration limil. -
Disclaimer: _ |
The argingl Title Deed dated 30.08.2019 [Doc Nix.3624/2019) and Memorandum of Deposit of Tite Deed
dated 25.02.2021 [Doc No. 1060£2021) relating to the scheduled property are presently in custody of police
authorities in cannection with investigation, The Bank has faken symbalic possession under SARFAES! Act, 2002
and Is proceeding with auction sale for recovery of dues. The successful bidder shall be entitied to afl rights,
lille and interest of the borowers in the praperty, subject to handing over of original documents by police
authorities upon completion of investigation. The Bank shall extend all necessary assistance fo fhe purchaser
in securing release of the ariginal documents from fhe concemed autharities

West: Plof Ne, 20 ] . T ‘

Dafe and fime of e-auction 24/03/2026 between 11.00 AM and 03.00 PM with aulo extension
_ o of 10 min fill the saleis concluded
Reserve Price Rs.41,58,000/-(Rupees Forty One Lakhs Fifty Eight Thousand Only)
“Eamest Money Depasit _ Rs.4,15,800/-|Rupees Four Lakhs fifleen Thousand Eight Hundred
Only). S
| EMD Remittance EMD shall be deposited through Net Banking/NEFT/RTGS mode in
https://baanknael.com/
: : [Refer point no.d in ferms and conditions uploaded in the website)
Bid mulfiptier 550,000/
inspeciion of property | On all working days from 05/03/2024 to 23/03/2024 batween 1000
s = AMIGSD0PM -
Submission of oniine application for bid | 05/03/2026 onwards

with EMD

last dale for submission of onine | 24/03/2026 before 3.00 PM
application for BID with EMD

(Known Encumbrance if any* MIL
"Bank's dues have priority over Ihe Statutary dues, =
s -

| The property(ies) will be sold by e-auction Ihrough the service provider PSB Alliance in BAANKNET[Barnk
Assal Auclion Network) [URL: hitps://baonknet.com/ ) under the supervision of the of the Autharized Officer
of the Bank.

2 The Intending Bidders  /Purchasers are  requested 1o register on  porfal

hitps://baanknal.com/feauction-psb/bidderreglsiration using their moblle number and email-id. Further,
they are requested to upload requisite KYC documents. Once Ihe KYC documants are verified by e-auction
service provider |may toke 2 ‘warking days). the intending Bidders /Purchasers has lo Iransfer the EMD
ameount using oniine mode In his Glebal EMD Wallet accoun! by 24/03/2026 before 03:00 PM. Intending
bidders shall have a valid emall address and should register thelr name / accoun! by login 1o Ihe website of
the aloresaid service provider,
3, fames! Money Deposil (EMD) amount as mentioned above shall be paid online ihrough Nel
Barking/NEFT/RTGS mode in hitps///baanknet.com/. Bidders, not depositing the reauired EMD online, will
no!l be alowed 1o participote in the e-auction. Bids witheut EMD shall be rejected summanly. Ihe Famest
Money Deposited shall not bear any interest. The amount of EMD paid by the successful bidder shall be
adjusted towards the sale price.

4, The infending parficipants of e-auction may dewnload copies of the Sale Nofice, Terms & Condilions

aof e-guction. Help Manual on operaticnal g-auction relaled 1o this e-auction from

I'| " i .|.3r|',r...-”.. ..'.:I:l.‘ii'



5. The submission of online application for bid with EMD shall start from 05/03/2026 onwards.

&, Bidder's Glabal Wallet should have sufficlent balance [>=EMD amount| ot the fime ot bidding.

T Onlfine ouction sale will starl automatically on and at the fime as mentioned above. Auction / bidding
williniticlly be for a period of 240 Minutes with auto extension time of 10 minutes each 1l 1he sale |s concludad.
8. During the e-auction bidders will be allowed to offer higher bid in interse bidding over and above
the last bid quoted and the minimum increase in the bid amoun! must be of Rs.50,000/- 1o the last higher bid
of the bidders, 10 minutes time will be allowed to bidders te quote successive higher bid and if no higher bid
Is offered by any bidder after the expiry of 10 minutes fo the last highest bid, the e-ouction shall be clssed. |If
single bid only s recelved then the bidder must quote at leas! one rupee higher than the Reserve Price).

g Thie property shall be soid o the successful bidder. The successiul bidder (purchaser| as declared by
the Authorised Officer shall deposit 25% of the sale price less EMD amount] immediately on the same day
and not later than the next working day In taveur of “Indian Cversens Sank, Cantonment Branch” to the credit
of A/C No.00730113035001 (SARFAESI Sale Parking Account] Indian Overseas Bank, Cantonment Branch, 2185,
Modurai Road, Cantonment, Trichy — 420001, Phione: +71-8925950093. Branch Code 0093 IF5C Code:
I0BADDOOOT3,

0, The balance amount of sale price shall be paid within 15 days from the date of confimation of
auction sale, Faiurs ta remit the entire amount of sale price within the stipulated preticd will resull it forfeiture
of depesit of 25% of the bid price fo the secured credifor and forfeiture of all claims over the property by tha
purchaser and the proparty will be resold.

. The sole cerdificote will be issved in the name of the successful bidder |purchoser] only, after poyment
of the entire sale price amount and other taxes/charges, if any.

12, The purchaser shall beor the charges/ fee payabile for conveyance such as registration fee; stamp
duty. elc,, as applicable as per law.

13 The Authorized Officer has the absolute right to accep! or relect any bid or posipone or cancel the
sole, as Ihe case may be withou! assigning any reason whaotsoever,

14, The property is being sold on “As Is where is", “As Is what is” and “Whatever there Is" basis. The Bank
has disciosed only the known encumbrances, stalutory liabilifies, if any, as above and it is for the purchaser to
make their own independent enquiries at their own costs balore patticipating in the cuclion.

15 As regords the stafulary dues staled above, Bank dues will have priority over slatutory dues, Wihou!
prejudice o the above, stolutory liability, if any. shall be borme by the purchaser and THe Bank gssumes ne
respatsibility 0 this regard.

18, sale is subject fo confirmation by the secured creditor Bank,

17. The e-auction adverfisemen! does nol constitule and will not be deemed to constitute any
commitment ar any representation by the bank, The Authorised Officer/Secured Creditor shall not be
responsible in any way for any third party claims / rights / dues.

18. In complionee with Section 174 1A of the Income Tax Act, 1981 income tax @ | % on the Sale Price
above Rs, 50 Locs to be pald under the PAN of the Purchaser, The bidder shall beor the 1% income fax on
tihe bid omaount above Rs, 50 Lacs and the bank shall nol 1oke any responsiility for the same,

19, Foryerfication aboul the tille documents and inspeclion thereof, the Infending bldders may conlact

Indian Oversecs Bank, Cantonment Branch, 215, Madural Road, Cantonment. Trichy — 420001, Phone: <91-
8925950093 during office hours 11l 23/03/2024 before 05:00 P.M...




20, The infending bidders are advisaed te read the sale notice, terms and canditions of e-auction, hei'f::
manual on aperational part of e-auction and follow them siriclly. In case of any difficulty or assistant is reguired
befare or during e-auciion process, the bidder may contact authonsed representative of e-auction senvice y
pravider (hilps://baanknet.com/|, details of which are available on the e-auction pertal, i
21, Once the e-Auction is closed, successhul bidder shall be informed by the above referred service
provider Ihrough SMS/e-mall in the mobiie number/e-mall registerad with the service provider, Howaver, fhe
sale i subject to-confimalion by the secured creditor.

22. Platform (https://baanknet.com/) for e-auction will be provided by service provider PSE Alionce
having Registered office ot Unit 1. 3rd Flioor, VIOS Commercial Tower, Near Wadala Truck Terminal, Wadalo
East, Mumbai-400037 [confact Phorie Mumbirs' +31 8291220220, Emall id:
support. BAANKNEl@psballiance.com

23 The intending Bidders /Purchasers are required to parficipate in the e-ouction process af e-auction
Service Provider's webisife hitps://boanknat comy.

for Indian Overseas B k

Officer

Place; Trichy
Date: 04/03/2024 Authorised Officer

For further detalls regarding Inspection of property / e-auction, the intending bidders may contact the
Branch Manogar, Indian Overseas Bank, Cantanment Branch,215,Madural Rood, Cantonment, Trichy-
420001 Prone: RFZE950093, Emaitiob00s @iob.in
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