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: (A GOVERNMENT OF INDIA UNDERTAKING)
ASSET RECOVERY MANAGEMENT BRANCH

REF : ARM/2025/WIRETECH/FY 2025-26/5H/2 DATE: 02.03.2026
To

1) WIRE TECH INDUSTRIES
EAYASATHUKUPPAM 201 RAMALINGAM
HAGAR ARAM| ROAD VELLORE VELLORE
TAMIL HADU 632001

1)  DAVID PAUL
50 C DAVID
HO, 35, ANMAMALAI HAGAH,
MISSION COMPOUND, YALLIMALAI ROAD,
KATPADI-VELLORE-612007

1}  C.R.MODORTHY
50 LATE CHINHAPPAM MO 131,12th
STREET EXTENSION
K.C SAMY HAGAR VIRUPATCHIPURAM
VELLORE-632002

Dear Str/Madam,

Sub: Motice under Section 13(4) of the Securitization and Reconstruction of Financlal Assets
and Enforcement of Security Interest Act, 2002 read with Rule B(&) of the Security Interest
(Enforcement) Rules, 2001.

A3 you are aware, Authorized Officer of Canara Bank,Chennal ARM-I Branch have taken possession
of the assets described in Schedule of Sale Motice annexed hereto in terms of Section 11(4) of the
subject Act In connection with outstanding dues payable by you to our Vellore Main[01129] of
Canara Bank. The undersigned proposes to sell the assets (through e-awction) more fully described
in the Schedule of Sale Motice,

In furtherance of the earlier notice with Reference No.  ARM/2025/WIRETECH/FY
2025-26/5H/1 dated 05/01/2026; | am herewith sending the Sale Hotice (e-
auction notice) containing terms and conditions of the sale.

This is without prejudice to any other rights available to the Bank under the subject Act/ or any
other law in force,

Yours faithifully,

ENCLOSURE - E-AUCTION SALE HOTICE
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(A GOVERNMENT OF INDIA UNDERTAKING)
ASSET RECOVERY MANAGEMENT BRANCH

E-Auction Sale Motice for Sale of Immovable Properties under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2001 read with
proviso to Rule Bi&) of the Security Interest (Enforcement) Rules, 2002

Hotice 15 hereby given (o the public in general and in particular to the Borrower (5) and Guarantor
{3) that the below described immavable property mortgaged / charged to the Secured Creditor, the
Comstructive/Symbolic possession [(Strike whichever is not applicable) of which has been taken by
the Authorised Officer of Asset Recovery Management Branch, Chennai of the Canara
Bank., will be sold on "As I3 where 57, "As 13 what 187, and * Whatever there 57 on 24.03.2016,
for recovery of Rs.1,26,65,306.17 (Rupees One Crore Twenty Six Lakh Sixty Five Thousand
Three Hundred Six and Palse Seventeen only) as on 78.02.2026 plus future interest and cost and
expenses thereof due to the Asset Recovery Management Branch, of Canara Bank from M/s.
WIRE TECH INDUSTRIES represented by Proprietor Mr. DAVID PAUL 5fo € DAVID guaranteed by
Mr,C.R.Moorthy 5/o LATE CHINHAPPAHN,

Details and full description of the movable B immovable property with known encumbrances, if
any.

ot
All the Part and Parcel of the Property situated at 5.H0.41/6,the site bearing Plot No.6, an area
of 1500 sq.ft. with the RCC roof House constructed there on, in K.C.5amy Magar Mariyamman
Koil Street, Virupatchipuram, Vellore sub registrar office, Yellore Taluk, Vellore District

Boundaries  On the North by: Property of voluntary health center
On the South by: 15 ft wide road

On the East by: Plot Ha 7
On the West by: Plot no.5 of Rajasekar

Owner of the Property » Mr.C.R.Moorthy

The reserve price will be Ry 38,50,000/- (Rupees Thirty Eight Lakh Fifty Thousands Onlyjand the
camest money deposit will be Rs.4,05,000/-(Rupees Four Lakh Five thousands Only). The
Eamest Money Deposit shall be deposited on or before 23.03.2026 at 5:00 PM.

For detailed terms and conditions of the sale please refer the link “E-Auction”™ provided tn Canara
Bank's website (www canarabank.com] or may contact Chief Manager, Asset Recovery
Management Branch,, Canara Bank, (Ph. No, 044 - 2849 6319 / 2849 6%00) E-mail:
cb2361@canarabank.com during office hours on any working day

Date: 02.03.2026 . AUTH
Place: CHENNAI e )
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(A GOVERNMENT OF INDIA UNDERTAKING)
ASSET RECOVERY MANAGEMENT BRANCH

DETAILED TERMS AND CONDITIONS OF THE SALE NOTICE DATED 02.03,2026

. Hame and Address of Canara Bank,

the Asset Recovery Management Branch, 770A, 1st Floor,
Secured Creditor : Spencer Towers Il Building, Anna Salai, Chennai - 600 002,
({Ph.No.044 - 284% 6319, 2849 6900)

. Mame and Address of i, WIRE TECH INDUSTRIES, EAYASATHUKLPPAR 201 RAMALINGAM
the MHAGAR ARAMI ROAD VELLORE VELLORE TAMIL MADU &32001
Borrower(s) / i, DAVID PAUL 5/0 C DAVID, HO,55 ANMHAMALA] HAGAR, MISSION
Guarantor(s) COMPOUND VALLIMALAI ROAD, KEATPADI-VELLORE-&31007

fil, C.R.MOQRTHY, 5/0 LATE CHINMAPPAN MO 131,12th STREET
EXTENSION, K.C SAMY NAGAR, YIRUPATCHIPURAM, VELLORE-612002

. Total liabilities as on R1.1,26,65,306.17 (Rupees One Crore Twenty Six Lakh Sixty Five
18.02.2026 ; Thousand Three Hundred 5ix and Palie Seventeen only) plus further

interest from 31.10.2025 and cost and expense eic,

. () Mode of Auction : Online E-Auction
(b) Detalls of Auctlon  M/s PSB Alliance (Baanknet),

service provider : Help Desk Number : 8291220220

support. BAANKNET @psballiance.com
ic) Date & Time of 24.03.2026Time: 10.30 am to 11,30 pm (with unlimited extension of
Auction: 5 minutes duration each tills the conclusion of the sale)

(d) Portal of Auction :  https://baanknet.com

. Reserve Price : Rs 18,50,000/- {Rupees Thirty Eight Lakh Fifty Thousands Only)

f

OTHER TERMS AND CONDITIONS

The propertyfies will be sold in “As |s where 8", “As Is what Is”, and "Whatever there is”
condition, including encumbrances if any.(There are no encumbrances 1o the knowledge of
the Bank. For details of encumbrance, contact the undersigned before deposit of the Eamest
Monet deposit (EMD) referred to in (e).
The propertyfies will be sold above the reserve price.
The property can be inspected, with Prior Appaintment with Authorised Officer, on 13.03.2026
between 11.00 AM & 400 PML
Prospective bidders are acvised to visit website hiips /‘baanknel com/ and register yourset!
on the e-auction platiorm and further ensure having valid KYC documents like Pan Card
&Aachar linked with latest Mobile Number and also regster with digilocker mandatorily, For
bidding in the above auction from Baankne!com portal (M's PSB Alliance Pvt Lid), you may
contact the helpdesk support of Baanknel [Contact delmils - B2O1220220, Email
suppon baarknel iosballiance com
The ntending bidders shall deposit Earnest Money deposit (EMD), 10% of the Reserve Price
in E-Wallet of M's PS8 Allance Private Limited (BAANKNET) portal directly or by generating
the Challan therein 1o deposi the EMD through RTGS/MNEFT in the account details as
rentioned in tha said challan on or before 23.03.2026 till 5.00 PM
Auction would commence it Reserve price, a3 mentioned above, Bidders shal improve their
offers in muitphes of Rs.50,000/~ The bidder who submits the highest bid (above the
Resarva price) on closure of "Onling’ auction shall be declared a8 successful bidder. Even if
there i3 only one bidder who has submitted EMD against particular property, Ih&
has o bid at least one increment above the Reserve Price in order to become s.lLi‘H-'L
bidder, Tmmm:umummﬁmtwmmgdfmp
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b subject 1o approval by the Authorized Offcern Secured Creditor,

The incremental amount/price during the time of sach extension shall be Re.50,0005 and
time shall be extended to § miniites when valid bid recefved in last minutes.

Sala shall ba confirmed in favour of the successiul bidder, subject to confirmation of the sama
by the secured crodilor.

The successful bidder shall deposit 25% of the sale price (incdusive of EMD already paid),
immediately on same day and or not later than nex! working day and the balance T5%
amount of sale price o ba deposited within 15 days from the dale of confirmation of sale by
the secured creditor. If the successhul bidder fails o pay the sale price within the penod stated
abaove, tha deposil made by him shall be forfeited by the Authorised Officer without any natice
and property shall forthwith be put up for sala again.

The above mentioned batance sale prica (other than EMD amount) should be remitted by the
successful bidder through RTGS | NEFT to Account No 20927243 of Canara Bank, ARM
branch, IFSC Code CNRBOD0Z361.

All charges for conveyance, stamp duty and registration, GST eic., as applicable shall be
borma by the successful bidder only.

For sale proceeds above Rs. 5000 Lakh (Rupees Fifty lakh), TDS shall be payable at the rate
1 % of the Sale amouni, which shall ba payable separalely by the Successhd buyer.
Wherever the GST applicable, same shall be paid by the Successful buyer as per
Governmen] guidelines.

. To the best of knowledge and information of the Authorized Officer, there |8 no encumbrance
on property affecting the security interest. However, the intending bidders should make thesr
ownindapendent inquiries/ due diligence regarding the encumbrances, lithe of property put on
auction and claims / rights / dues affecting the property, prior to submitting their bid. The e-
Auction advertisement does nol consttule and wil not be desemad to constitule any
commitmant of any representation of the bank. Tha property is being sold with all the existing
and future encumbrances whether known or unknown to the bank. The Authorized Officer /
Secured Creditor shall not be responsible in any way for any third party claims [ rights [ dues.
It shall bo the responsibility of Bidder to make due diigence and physical verfication of
property and satisfy themselves about the propertyies specification bafore submitting the bid.
Mo claim subsequent 1o submission of bid shall be entertained by the bank. The inspection of
property put on auction will be permitied to interested bidders at ste on 13,03.2026 between
1100 AM & 4.00PM

Authorised officer reserves the right to postponalcancel or vary the terms and conditions of
auction withowu! assigning any reason thereal,

For further detalls, contact Canara Bank, Asset Recovery Management Branch |, 524, 8%
Floor, Canara Towers, Anna Salal, Teynampet, Chennal - 600 018. (PhNo 044 - 2840
6339, 2849 §200) OR tha service provider Baanknet (M/'s PSB Alllance Pvi. Ltd), (Contact
Mo TO46612345 [ 6354010172 ) B291220220 | 9892219848 | 8160205051, Emall :
support.baanknet{ipsballiance.com/ support baanknetitprocure247.com).

In case the date of auction falls on a public holiday or remains closed for the Bank, the
aucton shall ba conducted on the naxd working day of the bank
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SPECIAL INSTRUCTION/CAUTION
4 Bidding in the last minutes/seconds should be avolded by the bidders in their own interest. Neither Canara
Bank nor the Service Provider will be responsible for any lapsesfailure (Intarnet failure, Power failure, eic )
on the part of the bidder or vendor in such cases. In order to ward off such contingent situation, bidders are
requested to make all the necessary arrangements/alternatives such as back -up, power supply and
whatever else required so that they are able to cicumyent such situation and are able to participate in the

Buction successfully,
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Date ;02.03.2026 CAMARA BANK







