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IERMS AND CONDITIONS FOR SALE OF ASSET THROUGH ONLINE E-AUCTION UNDER SARFAESI ACT
2002

L-Auclion sale Notice for Sale of Immovable Assels under the Securilisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read wiih proviso to Rule 6 (2) & 8 (4)
of the Security Interest (Enforcaement) Rules, 2002,

Nofice is hereby given to the public in general and in particular to 1he Borrower, Mortgagor (5) and
Guarantor (s) that the below described immovable property morigaged/charged to the Secured
Crediton, possession of which has been taken by the Authorised Officer of Bank of paroda, Secured
reditor will be sold on “As is where is”, “As is what is”. and “Whatever there is” basis for recovery of
dues in below mentioned account/s. The details of Borrower(s)/Mortgagor (s)/ Guaranior (s)
/Secured Assel/s/Dues/Reserve Price/e-Auction date & Time, EMD and Bid Increase Amount are
mentioned below -
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Bareailiy in
the name of
| Nasir Ali S/0
Anwasr Ali
consisting of |
Sale deed
dated 20-02-
‘ 2016
| registered in
S.R., 11
,Bareilly in
book no 1,
Vol No. 8399
pages 391 to
428 at Serial ;
No 1699 |

Bounded as
East - Land
of co seller
property,
West- Rasta
l 11 feet wide
\ North- Land
\ of co share
| | holder,
| South-
; House of‘
[ Mohd Javed..
Bonowet
TERMS AND CONDITIONS -

].. The Online £ Auction will be held through auctlion portal websiic i.c. hittps://febkray.in on the
date and time mentioned avove with uniimited extension of 10 minutes. The infending bidders /
purchasers are required to regster through https://ebkray.in (Buyecr Registration  link provided in the
home page of the website) by using their mobile number and valid email-id. The intending bidders /
purchasers are: further required 10 upload KYC documents and Bank Details. The intending bidders /
purchasers can be guided by the Buyer Manual provided in the home page of the auction portal
webisite.

2 KYC Verification - On completion of registration, the intfernding bidders / purchasers e
required to upload KYC aocuments ana Bank account details. Registration and uploading formalifies
shall be completed well in advance.

3. EMED Payment - On completion of KYC verilication, the intending bidders / purchasers maoy
login and make the LMD paymend, tor EaMD payment infending bidder/purchasers can he guided by
he buyer manual provided therain after login as buyer. Payment can be made through paymani
galeway and also by way of crealing challans und deposit the amount in the wallet. The paymernt
shall be ensured well in advance before the siipulated lime. If the required EMD amount is nni held in
fthe buyer Wallet, they will not be allowed to parlicipate. Inferested bidder may deposit Pre-Bid FMD
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wilh hitps://ebkray.in Auclion partal belore the ciose of e-Auction. The Larnest Money Depasited shall
nol bear any interest. For refund of FMD of the unsuccessful bidders, Bidder has 1o seak the refund
online from e-Auction service provider by logging in https://ebkray.in and by following procedure for
refund given in Buyer manual and only aofler secking refund onlineg, Ihe refund will be made by the e
Auciion service provider. EMD amount of the unsuccessiul bidders will be returned without inferes!.

4. While bidding the bidder has to select the property for which offer is submitted from the lisi
menfioned in the above website and/ or bidder can directly enter Property ID.
Help Desk
~ For queries contact Numbar: 8291220220 & email ID supporl.ebkray@psbalionce.com
» ForRegistration and Login and Bidding Rules visit Buyer Manual link provided in the home page
of hitps://ebkray.in
~ lorauction property reialed queries, Bidders may contact Bark officials on the contact details
givenin last parc,
STEPS INVOLVED -
~ Redgisier on https://ebkray.in using mobile number and email ID.
» Upload requisite KYC Documents.
- Pay EMD amount by Payment Gateways and also by Generate challan and transfer FMD
amount to bidder's EMD Wallled,
» Submission of bid shall be through Cnline mode on the auction date and time.
~ n case of successful Bid, the balance bid amount 1o be paid as per the terms as mentioned
hereunder.

5, Ihe bid price fo be submilted shall be equivalent or above the reserve price and during the
c-auction bidders will be allowed fo offer higher bid in inter-se bidding over and above the las! bid
quoled and by minimum increase in the bid amount given in the table to the last higher bid of the
pidders. The propetly will not be sold below the reserve price sel by lhe Authorized Officer. The bid
guoted below the reserve price shall be rejected. The bidders shall increase their bidls n mulliplies of
the amount specified in the public sale notice/Terms and condition of Sale. Unlimited extersion of 10
Minutes fime will be given in case of receipt of bid in last ten minules. Ten minutes fime will be allowed
o bicddders 1o quote successive higher bid and if no higher bid is offered by any bidder affer the CXOIry
ol fen minutes lo the last highest bid, the e-auction shall be closed.

6. Intending Bidders are advised to properly read the Sale Notice. Terms & conditions of o
auclion, Help Manual on operational part of e-Auction and follow them stricily.
7 After finalization of e<Auction by the Authorized Officer, successiul bidder will be informed by

our above ieferred service provider through email on email address regisiered with the servico
provider.

8. The: successful Auction Purchaser / Bidder shall have to deposit 25% (Twenty Five Percent) ol
the bid amount (i.e. including EMD amount deposited earlier) immediately on finalization/concluding
of Auction i.c. on the same day o not laler than nexd working day. The balance amount of bid
purchase price payable shall be paid by the successful Auction Purchaser/Bidder 1o the Authorised
Officer on or before the fifleenth day of confiimation of sale of the property o such extended period
as may pe agreed upon in writing between the ourchaser and the secured creditor, in any case not
exceeding three months. In case of failure 10 depaosit the amount as mentioned above within the
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slipulated time, The amount deposited by successful bidder will be forfeited 1o the Bark ancd
Authorized Officer shall have the liberty conduct a fresh auction/ sale of the property & the defaulling
bidder shall not have any claim over the torfeited amount and the property.

9. Default of Payment: Default of payment of 25% of bid amouni (less EMD) on the same day o1
the next working day as stated above and/ or 75% of balance bid amount within the stipulated time
shall render automatic cancellation of saie without any notice. The EMD ancl any other monies paicl
by the successiul bidder shall be forleited to the Bank by the Aulhorised Officer.

10. Payiment ol sale consideralion by the successful bidder to the Bank will be subject to TS under
Section 194 1A of Income Tax Act 1941 and 1S is to be made by the successful bidder only at the
time of deposit of remaining 75% of the bid amount. The successiul Auction Purchaser / Bidder shell
have to pay applicable GST o Bank on the bid amount.

1. On receipt of the entire sale consideralion, the Authorized Officer shall issue the Sale
werlificale as per Ruies. The purchaser shall bear the stamp duties, including those of sale cerfificale,
registration charges, all statutory dues payable to Govemment/any authority, Taxes, GST and rates
and oulgoing, both existing and future relaling to properties.

2. No iequest for inclusion/subsiitution of names. olher than those mentioned in the bid, in Ihe
sale certificale will be entertained. The Sale Certificate will be issued only in the name of the successiul
hicider.

13, ihe Sale Certificate will nol be issued pending operation of any stay/ injunclion/restraint orde:
passed by the DRI/DRAT/High Court or any other court against the issue of Sale Ceriificate. Furiher no
interest will be paid on the amount deposited during this period. The deposil maae by the successiul
bidder, pending execution o1 Sale Certificate, will be kept in non interest bearing deposit account,
No request for ieium of depasit either in part or full/cancellation of sale will be entertained. in cose of
stay of further proceedings by DR1/DRAT/High Court or any other Courlt, the auction may either bo
deferred or cancelled and persons parficipaling in the sale shall have no right to claim damacges,
compensation or cost tor such postponement or cancellation against Authorised officer / Bank.

14. Ihe: Authorized Officer/Bank has the absolute right to accept or reject any bid o adjourn/
postpone/ cuncel the sale/maodily any terms and condifions of the sale withoul any pricr notice and
without assianing any reason including calling upon the nex! highest bidder to perform in case the
earlier bidder fails to perform.

15, The: Intending purchaser can inspect the property on dale and time mentioned above
his/her expense. For inspection about the title document & other documenils available with the Bank
the: iniending bidders may centact Bank of Baroda Branch during office hours prior af leas! two days
before auciion date.

16. Ihe: propaity 1o being sold on “As is where is7, “Asis what is” and “Whatever there s basis and
thex intending bdders should make their own discrect independent inguities & vaiity the concerned
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Reaisirar/SK o /Reveniue Yoo ords/ other statutory authuiities regarding the encumbiances arncd
claims/rights/duas/ charges of any autharily such as Sales Tax, Lxcise/CSl/Income Tax basides the
Bank’s charge and shall satisfy themselves re garding the, fitle nature, description, extent, quality,
quantity, condition, encumbrance, lien, charge, statutory dues, elc over the proper ty before
submitling their bids. The e auction advertisement does not constitute and will not be deemed io
conslifule any commitment or any represeniation of the bank. The Authorised Officer/ Secured
Creditor shall not be responsible in any way for any third parly encumbrances/ ¢ laims/iights/dues o
ulunn of whaisoever nature regarding the propert y pul for sale charges/encumbrances ovedr the
propetiy or on any other malter ete., will be entertained atler submission of the online bid.

17, Ihe Bank does not undertake any responsibility o procure any permission/license, NOC, etc.
i respeci of the property offered for sale. The Authorised Officer/ Secured Creditor shall nol be
responsible for any dues like oulstanding water/service charges, fransfer fces, electricity dues, ducs
to Ihe Municipal Corporationflocal authority/Co- operative Housing Society or any other dues, laxas
levies Tees, hanster fees if any in respect of and/or in relation to the sale of the said property.
successtul Bidder has to compiy with the provisions of Income Tax regarding purchase of property &
fo pay the tax fo the authorilies as per applicable rates.

18. The Authorised Officer will be at liberty 10 amend/ modify/ delete any of the conditions cs may
be deemed necessary in the light of facis and circumstances of each case. The Bank/ Aulhorised
Otticer has the absolute right and discrelion to accept or reject any bid or adjourn/postpone/cancel
the sale/modity any terms and conditions of the sale without any prior nofice and assigning any
ieason. Biddors shall be deemed 1o have read and understood all the conditions of sale and are
Bound by the same. No counter-offer/conditional offer/conditions by the bidder and/or successful
Bidder will be entertained. Words and expressions used herein above shiall have the same meanings
respeciively assigned to them in SARFAESI Act, 2002, and the Rules framed thereunder.

19. Ihe sale is subject 1o contirmation by the Secured Creditor Bank.

20. he sale is subject 1o conditions /Rules/Provisions prescribed in the SARFAES] Act 2007 and
security Inferes! (Enforcement) Rules, 2002 Rules framed there under and the terms & conditions
mentioned above. For more details il any prospective bidders may contact the quthorized ofticer on
Tel No. b Maobile 8477009140

Norged Tarahiel Manager
Date: 09 02 2024 mwm@m\ﬂwmﬁxw, Bareilly

Place: Bareilly R R
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