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THIS I3 A PUBLIC ARNOUNCEMENT FOR INFORMATION PURPOSES DNLY. THES S NOT A PROSPECTUS ANNOURCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSaDE INDIA.
Initial Public Offor of equity shares on the main board of BSE Limided {*BSE") and Matlonal $tock Exchangs of india Limited ["REE", and together with BEE, the “Sock Exchanges”| in compliance with Chagpter || of the S8scurities and Exchangs Board of India

SEDEMAC

I=sape of Capital and Dioclosure Roqoiromaonds) R Ixtkons, 2018, a3 amended {'SEBLICDR Rogulations"
P q ogu o

SEDEMAC MECHATRONICS LIMITED

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE) i

Hafring Prospeciy)

Chur Comparty was incorporaled as ‘SEDEMAC Mechatonics Privabe Liruted” 5a 8 aivale lmijed cotgany under e Companies Act. 1950, pursuard o e ceitficale of incorpucdlion daled July 18, 2007, issued by Ihe Registral of Companes, Mabarssbins s Mambai Furilies, ol Compaty wia cohvaried inlo 8 pulic Gmniled company pususnl 1o a resolufion

pevssed by gir Board of Direcloes in el meedng beld on Apgrl 28, 2034 arcd by aor Shareholders punsuant fo thei reqolufion pessed inan Edusordnany General Mesting hild an June 7, 2034, Gpan which he nismes of oue Company et changed to "SEDEMAC Mechatronics Limitesd' and o resh cerificads of incorporalion deted Seplemmber £ 2024 porsuinl o such

change-af noma wos skued by the Regisier of Companes. Cantral Processng Sentno. For datails n relabon o chenges i the name and regisianed affico of cor Company, ses “Hisfory and Certadn Corporade Matters - Srief hisiony af our Company ™ ard “History and Certain Corporate Matfers - Changss in it reqistered office ' on paee 2% of $hoed

I prospsctas dated Fobany 25, 2000 "RHP 0r Red Berring Prospectun’) lid with 1ha Ao
Rogisterod and Corporatn Offficn: Suray Mo, 27IVTIAE. Palsd Fanms, Banar Road, Banor, Baner Goon, Hmel, Pone - 411 085 Mabarpabdna, Ingia, Talz +971 206715 7200,

Wabsile! wew sademss com: Contacd persan; Frasad Rsendra Chavan. Company Sec :E.:ll.rulld Campiiance Officer. Emall: cfssdemac com, Cnrpuﬂu: Idenfity Mumber: UZ29253PMF0TFLCIES5E

THE FREIHGTERS GF OUR GDHF&NY" PHGF SHASHIKAHTH SUR‘I’AHAHA‘I’#HAH. AMIT ARUN DiXI"T. HAI"IIBH BHARHAAHI'.I ANAYKUMAR AV'IHASH JﬂSHI

IMITIAL PUERLIG OFFER OF IJI" T2 8,043,300 EQUITY SHARES QF FACE VALUE QF P10 EACH (" EDI.I'ITY SHARES™) OF EEDEHA‘E MEC‘-HR.THEINIC‘S LIMITER {"COMPANY") FOR CASH AT A FRICE OF T[=] PER EQUITY SHARE {INCLLIDING A BHARE FREHWH QF t[=] PER EQUITY SHARE) ("OFFER FFIICE"'_I ADBHEGM’IH‘E WP TOE [=]
MILLIDN THROUGH AN CFFER FOR SALE OF, IN AGGREGATE. LIP TO 8,043,300 EQUITY BHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TO T [a] MILLION, COMPRISING OF P TO 45,000 EGUITY SHARES OF FACE VALUE OF T10 EACH AGGREGATING UP TD T[] MILLION BY PROMOTER SELLING SHAREHDLDER [AS
DEFIRED HEREINAFTER), UP TOET 500 EQUITY SHARES OF FACE VALUE OF 110 EACH AGGREGATING UP TO-T]e] MILLION BY PROMOTER GROUP SELLING BHAREMOLDER (A5 DEFINED HEREINAFTER), P TO T 520,800 EQUITY SHARES OF FACEVALUE OF 210 EACH AGGREGATING UP TO 2= ) MELLION BY INVESTOR SELLING
SHAREHOLDERS (AL DEFINED HEREINAFTER)COLLECTIVELY THE "BELLING EHAREHMOLDERE", AND SUCH EQLATY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “0FFERED SHARES") ("OFFER FOR SALE", AND SUCH IMTAL PUBLIC OFFERING. THE “OFFER"). THE OFFER INCLUDES A RESERVATION OF UB TO
|=} EQUITY SHARES OF FACE VALUE OF 7 10 EACH [CORETITUTING UP T0 [«]3% OF THE POST-OFFER PAID-LU® EQUITY SHARE CAPITAL OF OUR COMPANY] AGGREGATING UP TO 2 10,00 MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES |AS DEFINED HEREINAFTER) (THE "EMPLOYEE RESERVATION PORTION"), OUR
COMPANY N CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY OFFER A DISCOUNT OF UP TO [=]% (EQUIVALENT OF 1 128 PER EQUITY SHARE| TO THE OFFER FRICE TO THE ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT®), THE OFFER LESS THE
EMPLOYEE RESERVATION PORTIOM 19 HEREINAFTER REFERRED TO AB THE “NET OFFER", THE QFFER AND THE NET QFFER WILL CONBTITUTE [«]% AMD [#]% OF QUR POET-DFFER PAID-UP EQUITY SHARE CAPITAL, RESFECTIVELY.

DETAILS OF THE OFFER FOR SALE
NAME OF THE SELLING SHAREHOLDERS® TvPE NUMBER OF EQUITY SHARES OF FACE VALUE OF 210 EACH OFFERED R E T ra

Manish Shamma Premoter Selling Sharsholder | Up 1o 45,000 Equir,' Shares of face value of T10 each eggregating up to T |'m4|i|:|n | 46.00
Asdwaird Arpat Dinl Promoler Group Seling Shareholtes Up 1o 87 500 Equity Shares of face value of T10 sach aggregating up o 7 [«] milion 100,00
A3 Emerging Fund Il LLF ) Invastar Salling Shamhalder Up o 2 4100650 Equily Shares of face valus of T10 sach aggregating up to T [=] milan J60.24
NRINF F'I-I:I'l_r;ﬂl-q.l:l_ﬂr;l;l.:'l‘ﬂnd.a?E|'1|I'IJ=[ Fariéy | 1

{ifice Lagal & Trusleeship Services Private Limitad) Inwestor Salling Shrreholder | Up 1. 1,250,000 Equity Shares of fece vabus of T10 each-aggregaling up o ¥ [e] mifon 9485
Xponentia Opporiundies Fund [ Inwestor Salling Sharshalder | Up fo. 1,043 550 Equity Shares of fece valus of 10 each aggregating up to T [e] milkon 352.29
Mage Privata Limitad Inwestor Selling Shereholder Ug fo 765,900 Equity Shares of face value of T10 each aggregating up to T [«] million 352,29
360 One Spedal Ooportunitias Fund — Sanes B Invastor Salling Sharefalder | Up o 580,850 Equity Shares of face value of T110 each aggregatmg up to T [« ] milllon 38631
360 One Monopalistic Market Intarmadiaries Furd Investor Saling Sharaholdar | Up in 472,500 Equity Sharas of face valus of T10 sach aggregating wo to 3 [«] million | 613
HDFG Lilw Insurance G Wl'ﬂl:lal":.' Limited Irvestur 5L|||I'I5|'I Shareholder g 1o 425, 700 Eiuity Shises of face value of T10 each aggragatmg up o 7 =] Trillion Iraen
Eponetilia Oppofundies Lmiled Inwizsior Snlling Sharcholdar Ll i 26,2500 Equily. Shanes of face value of T10 sach aggrugaleig up o T [w] million 62,79

#az carffianthy 5 M Fafoaks £ Assockstus LLF Charsrsr Socaumanta, dy wiy of thal cevificate dated Falruany 28 5024
 For (e pamrpdele dsd of the Saling Shavetoldsisand lisr iespecive sighied averae cosl of seguesibon ger Egufy Shares, see "Sammary of the Offer Docinem - dverage cost of scgquisilion of Egolly Shares of o Provmotars and Selliing Shamfrodders " an poge 244l s BHE
PRICE BAND: 71,287 TO 71,352 PER EQUITY SHARE OF FACE VALUE OF 710 EACH,

THE FLOOR PRICE AND THE CAP PRICE ARE 128.7 TIMES AND 135.2 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 11 EQUITY SHARES OF FACE VALUE OF T 10 EACH AND IN MULTIFLES OF 11 EQUITY SHARES OF FACE VALUE OF 710 EACH THEREAFTER.
A DISCOUNT OF 2128 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.
THE PRICE TO EARNINGS RATIO (P/E) BASED ON DILUTED EPS FOR FISCAL 2025 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS AS HIGH AS 124.95 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 118.95 TIMES.
P/E RATIO OF AVERAGE INDUSTRY PEER GROUP AS OF FEBRUARY 20, 2026 15 58.14.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 10.56%.

The detaitls of the Offer tor Sabe and the post Offer marke! capitalization of our Company, esch al the Floor Price and the Cap Price, are given bebow;

Al Floor Price of 1,287 At Cap Price of 71,352
Particulars Up to number of E:;ul_r_u' Shares of Up to Amount Up to number of Eﬁﬁ Shares of Up to Amount
face value of 710 sach {Tin millfon) face valua of 710 each {Tin milllben)
Fresh Isswe Mot Applicable kot Applicabls Mot Applicasle Mot Appécabla
“Dffar for Sale 50,435,300 10,350 82 8043300 10873 ED
Total Difer Size B0,43,300 10,350,862 80,43 300 1087350
 Pogt-Offer market capitalizetion of the Company 4.41,61,500 56,835 85 A4,41,61,500 50 706 35

*Oflpr Siem hmd Bt cavcrdinged comadoving fhe disoommt of 7120 sacty al Gap Pase and Loswer P for stvms redenod oo Emolo pee Badgreaban portion

BID/OFFER

BID/OFFER OPEN

PERIOD BID/OFFER CLOSES ON : FRIDAY, MARCH 6, 2026*
i LAHI mraratara end W ane clata st aar 500 pm, on O Closrg Diata )

WE DESIGN AND SUPPLY CRITICAL, CONTROL-INTENSIVE ELECTRONIC CONTROL UNITS TO MAJOR VEHICLE AND INDUSTRIAL EQUIPMENT MANUFACTURERS IN INDIA, THE UNITED STATES AND EUROPE. OUR MAIN PRODUCTS USE INNOVATIVE, IN-HOUSE
TECHNOLOGIES AND ARE ESSENTIAL FOR EGUIPMENT TOWORK SUCHAS ECUs FOR VEHICLES AND GENERATORS.

THE OFFER |15 BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SERI ICOR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QI PORTION: NOT MORE THAN 50% OF THE NET OFFER | NOMANSTITUTICNAL PORTION: NOT LESS THAN 15% OF THE NET OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER
EMPLOYEE RESERVATION PORTION: UP TO [«] EQUITY SHARES AGGREGATING UP TO T10.00 MILLION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING FPROSFECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER
EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER, IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY
MEDIAARTICLES ! REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY A5 THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BRLMS

In accordance with the recommendation of the Committes of Independent Directors of cur Company, pursuant to thair resolution dated February 25, 2026, the aboveo provided price band is justifiod based on guantitative factors! KPls disclosed in the ‘Basis for Offer Price’
section on page 143 of the RHP vis-a-vis the waighted average cost of acquisition {"WACA"} of primary and secondary traneaction|s), as applicable; disclosed in ‘Basis for Offer Price” section on paga 143 of the RHP.

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 33 of the RHP

10.

Customer Concentration Risk: Customer concantration risk i a natural consequence of the "Broadar Market
Adoplion Stage” In our business journey. During this phase, rapld markel expansion for new proposiions, such a3
ourSLC-based 156G for the 273W industry, often ralies on our rélationships with our anchor customers who are sary
adapters. TVS Motor is our most significant customer, having adopted our SLC-based 1SG proposition since 2018
and confributed 75 48%; B0 46%, 83.46% and 79.05% of our revenue from oparations for the nine months ended
December 31, 2026, Fiscals 2025, 2024 and 2033, respectively, exposing us to significant business risk if demand
from these customers reduces or commercial relationships change could havea negative effect on the Company's
businass, profitability, and cash lows,
Mobility Segment Concentration Risk: We ara significantly depandant.on the mability segmant which contribiuted
H4.63%, 85 69%, BS5.64% and B0.37% of our revenue from operations for the nine manths ended December 31,
2025, and Fiscals 2025, 2024 and 2023 respectively. Any downtum, cycliical fluctuation. or adverse development in
this segment could materially impact aur business, resuits of operations, and financial condlticn.
Gaographical Risk; We are curranthy dependent on two manufacturing facilities in Pune, Maharashira, for all the
produclion requiremients which exposes us o regional and operational naks thatl could have a matenal adverss
effecton the bisiness, results of operations, cash flows, and financial condition.
Product development and lifecycle risk: We are exposed to avolving, stage-specific, and proposition-specific
riska which may materially and adversaly affect the operations. fingncial eandition, and prospects. The risk profile of
fhe business is therefore dynamic, shifting according to the mix of products at different stages and thair relatve
strategicand ravenues imporance.
Industrial Segment Concentration Risk: Our Company s resulls are affecied by demand for gensets in India and
globally, I.e,, the industrial segment, which canfributed 15.37%, 14.31%, 14.36% and 18.63% of aur revenue from
oparations for the nine months ended December 31, 2025, and Fiscals 2025, 2024 and 2023, respectively. As g
result, our oparaiions ramain closely tied to the angaing relevance and adoption of gensets across industries. Any
significant reduction in gensat demand whather dus o fasier adoplion of altemative powear salutions, furher
tightening of regulatory standards, or decreasing customer preferance for genset could materially and adversaly
affect aur revenue, blusiness performance, and financial stability,
Trade Receivables Risk; We ara axposed to counterparty credit risk. As at December 31, 2025, March 31, 2025,
2024 and 2023, rade receivables from our fop 10 customers were 1, 384.06 million, T412.01 milllon, T257 12
millian, and 131,19 million, respectively. Any delay In receiving payments or non-receipt of payments may
adversaly impact the business, financial condition, cash Nows and results of oparabons.
Supplier Risk: We are significantly dependent on the top 10 suppliers for |:||'i'1'|'r.a.1'3,-I raw matenals, wherein purchases
from top 10 suppliers constituted G3.60%, G3.64%, 65.63% and 63,34% of Company's tatal pdrchasas during tha
nine months ended Decembar 31, 2025, and Fiscals 2025, 2024 and 2023, respectively. Any disruption, dalay, or
inability of thesa suppliers to fulfil thelr commitments may materially and adversaly affact the production, firancial
performence, reputation and growth prospects.
Critical Raw Material Sourcing Risk: Our Company imports criical raw materials such as semlconductors and
printed circuit boards from Peopie’s Republic of China (“China”), which exposes to heightened supply chain and
geopolitical risks that may materally affect the costs, production schedules, and business conlinulty and thereby the
business, resulis of oparations. cash flows, and future growth prospects.
Offer related risk: The Offer s 100% Offer for Sale of Equity Shares and the Selling Shareholders shall be antitled
io the nat proceeds from the Offer for Sale; which comprise proceeds from the Offer for Sale net of Offer expanszes, o
m extent of their respective portion of the Ofered Shares and our Compgany will not recelve any proceeads from the
BT
Audit gualification and statutory compliance risk: Our Statulory Auditors’ audil reports for Fiscals 2025 and
2024 and the examination report fo the Restated Financial Information have included certain observations on
malters specified in the Companles (Audit and Auditors) Rules, 2014 and Companies Audilors Reparnt Order, 2020,
inchuding limitations in our awdit trail functionality and delays in tax deposits. [fsimilar medifications and comments
are Includad In the Statutory Auditons” reports Tor our fnancial statements in the fulure, it could adversely affect our
financial condition. cash flows and results of operations.

fa "

11. Compliance Risk: Cartain of our corporate records are not traceable, We cannot assure you that any regulatory
proceadings or actons will nol be intialed against us in the fulure and we will not be subject lo any penatly imposed
by the competant regulatony authority in this regard:

12 The average cosl of acguisibion of per Equity Shares by the Salling Sharehalders, as on date of the Red Herring
Frospactlus, isas siated balow and Offer Priceat the upper and of tha price band is 31352,

Mamea of the Seiling Shareholder Number of Equity chfl::i:t?ug: ::: IElll:;;:l.jitg,,r
Shares Held Share {in z}'l"’éﬂl

Manish Sharma 8A4.000 | 4600
Ashiwini Amit Dt 541,500 | 100.00
A31 Emerging Fund 1l LLP f,035.500 | 365.28
MRJM Family Trust (represented by Entrust Family Office Legal l

_a_|nd Trusteeship Services Private Limited) 1,235,000 94,86
Xponentia Opportunities Fund - 1 3478500 | 352 29
360 One Spaclal Gppor'h.rmues Fund - Seres & 2,268,500 | 386,31
360 One Monapolistic Marke! intermediaries Fund: 1578000 | 386,13 |
Zponantia Opportunities Limited 1.417.500 | 252,29
Mace Private Limitad 2,553,000 | 352.29
HDFC Life Insurance Company Limited " 1418000 | 373.68
Society for Innovation and Entrepraneurship 408,000 | 0.0
Cyrus Jamshed Gueder 132,000 | 340.00
Caprl Global Holdings Private Limited 283,500 | 25229
SVS Trust Na |V 283,500 | 352.29
Venktesh Invesiment and Trading Company Private Limited 211,500 | 35229
Himanshu Kantital Sanghawn HUF 84,000 1 Ja2.29
DCevang Mehta 55.500 | 352.29
Atul Hiralal Shah azo00 | 35299
| Bakul Hiralal Shah 42,000 | 352.29
Devinjit Singh 22500 | 35229
Perumal Ramamurthy Srnivasan 22,500 | 352,29
Bhavya Kapoor 15,000 | 35229
Rahul Bahri 6,000 | 35229

“As cerdified by & K Falodis £Ass0ciates LLP Charerad Accountants, by way of their cenificale dated Febriary 25, 2026

Notes:

(1) Ot Company has albatfed 43 568, 634 fully paid-up boaus Equily Shares.of face valwe of T 10 aach, fn the raffo of 14957 (ie,,
1,488 Equity Shares of face value of ©10 for every ang Equily Share of face value of 10 teld] fo the eligible sharsholdars in
accordance wilh (e resolition passed by the Board al s meeling hedd on Seplewmber 5, 2025, and pursuan! lo the resolution passed
by the Sharehoiders af &0 Extraondingry General meeding haeld an Seplembar 10, 2025, The cost of acquistion of Bonus Sharas is
considered as NI

{2} Tolal consigeration pad far allodment of Equidy Shares i case of comversion-of GEPS has been denved fron i considaeralon pad
for the aequisition of CCPS af the Hime of such aequisifian.

{3} HOFC Life Insurancs Company Limided & haling equily shars through fvo demat sccounts and accordingly the agoregatod
sharedlting kave bégn rafiected here

Carriimied vn e pege...



2 KOLKATA | THURSDAY, 5 MARCH 2026 Business Standard

sstminiinmed froom previows poge,
13. Weighted average cost of acquisition of all specified secunties fransacted over the three years, 18 months and one Flaor Price Cap Price
year preceding the date of the Red Herring Prospecius: Past Transactions WACA® (in times) (in times)
Weighted |Cap Priceis| Range of Since there were no Primary lssuance or Secondary Transactions of equity shares of our Company during the 18
Average Cost |'X" times the| acquisition months preceding the date of filing of the Red Herring Prospectus, where either issuance or acquisiion/ sale is equal o
of Acquisition| Weighted | price: Lowest or more than five per cantof the fully diluted paid-up share capital of our Company (calculated based on the pre-issua
Period per Equity | Awverage |Price - Highest capital before such transaction/s and excluding employee stock options granted but not vested), the information has
Share Cost of Price been disclosed for price per share of our Company based on the last five pimary or secondary transactions (secondary
(in 7" | Acquisition transactions where the Prometers, members of the Promoter Group, Selling Shareholders or shareholders with the
Last one year preceding the date of the Red Herring Prospectus 95.15 1421 | 0.00-1.20000 Egazt&“ﬂ?ﬁ&ﬁ:ﬁhﬁﬁg:gﬂ?gfg&ﬁﬂ'ﬁ:E;:ﬂ:'d“m“" Hites yRAe prior i The e ciifte
Last 18 months preceding the date of the Red Herring Prospecius TE.1E 11.44 0.00-1,200.00 "Based on the pimary e '
Last three years preceding the date of the Red Herring Prospectus | 472.80 286 £.00 - 1,200.00 the last three years 32061 4.01 4,22
“As cartified by S K Patotfia & Associates LLP Chartored Accountants, by way of their conificate dated February 25, 2026, Based on the secondary iransactions in the last three years 87725 132 138
Nofes: _ "Az cartified by 5 K Patodia & Associates L LP CharferedAccountants, by way of theircertificate dated Febaisry 25 2028
(1) Our Campany has allotted 43,569,934 fully paid-tip boniis Equity Shares of face valug of ¥ 10 each, In the rafio of 1,499:1 fle., 15, The Price/Eamings Ratio based on diluted EPS for Financial Year 2025 for the Company al the upper end of the price
1,499 Equity mﬁﬁﬂi? of face value 33?; 10 for every one Equity hS:ruﬂ of fﬂwm'-;bﬂfw of 10 heid) to the eigible sﬁwm‘ﬂﬂ'g; bandis 124.95. The average industry Price/Eamings Ratio s 58.14.
accordance with the resolidtion passed by the Board at its mesting held an September 5, 2025, and pursuant to the sesolution pa 16, Weighted average Return on Net Worth for past three Financial Years.e. 2025, 2024 and 2023 is 10.56%
byt Sharsholders et an Extraoraiaary General tosting hold an Sepiomber 10, 2023 | 17 Thethree BRLMs associated with the Offer have handied 112 public issues in the past three years, out of which 29
{2) Tatal consiteration pavd for alfofmerd of Equity Stiares in case of comearsian of CCPS has bean derved from the consideration psid issuss closed below the offer price on listing date X
forthe acquisition of CCPS by the halder
(3) Gost of acquisition of bonus shares has bean considensd as N, Mame of the BRLMs T':'tlai Public Isau!_’ d“?’ tml“:" Offer
(4) The acquisition price and the number of shares fransacted has been adjustad for bonus issue. . Stah Price.on [sting date
14. Weighted average costof acquisition, fioor price and cap price. ICICI Securities Limited® 48 17
Avendus Capital Private Limited® 2 1
Floor Pri Cap Pri
Past Transactions wacAr | Tt | (intimes) L L — . 8
Weighted average cost of acquisiton of primary transaction(s) NA NA NA T:::““" AR NSy LB TR ) - 1: 2:
Weighted average cost of acoulsition of secondary transactions(s) NA NA NA Takias R e T SO BRI

1. The Company has not underiasen a pre-IPQ placemant
2. The Promoters or members of the Promoter Group have not undertaken any fransacton of shares aggregating up to 1% or more of the paid-up equity share capdal of the Company from the draft red hesring prospecius dated Novernber 10, 2025 10 date.

BASIS FOR OFFER PRICE

(The "Basis for Offer Prica” sechon on page 142 of the RHF will be updated With the sbowe price.band. Please raferfo the webatss of the BRLMS: weww iclclsecuriles com, www svendus.com and www.aslscapidal.co In, respectively, for the “Basis for OFer Privg” uedated with the above price
band] (yal may scan fhi R code for acoessing the website of ICICH Secunties Limitad)

# Simple, Safe, application directiy o the ASEA Bank (SR or fo uss he facility ot finked anline trading, demad and bank account, bvestars are requined fo ensisne thal the bank aceount used far bidding |s Enked to Brelr PAN_Bidders must ensurs that
Smart wayv of Application!!! fheir PAN is Bnkod with Asdhaar and are in compliance with CBDT notification dated February 13, 2048, [ssued by the Central Boerd of Direct Taxes and the subseguant press relarses, including pross rminases datod June 25, 2029 and
y PP o ANED P ireGy Segiember 17, 2021 and CBOT cireular no. T of 2022, dstod March 30, 2022 resd with press release dated March 28, 2023 and ary Bubsequant press releases in this regard.

AERANES o be Sviled by o the invashurs avca Anchor inestons. DRI may be sied by | Fesd Indridos evesiors mtha Retsi! Portion, (1) Non-rstiudoni investars with sn applcstor s of up o 0.5 mion o tha Roe-instifonal Particn. For detels on the ASBA and UPEprocess,

[ 'Pl’ UPl-Kow available in ASEA for Ratail Individual nvestors and Non - Institutional Investor applying for amount upto 75,00 6000, applying through Registesed Brokers, 0Ps and RTAs. UP Bidder also have the option to saibamit the

# Appiicatipns supported by biocksd amaunt (ASEA) 1= 2 batter Way 1 | sz refer o the et siver 1 ASEA form and atcie prusecius and slso isesarefer s seciion "Offar Procetune ”on pgs 408 of e RHP Tna process s atss avkable an the waltsie o Assocssbon of Invasiment Esrkers of s ( BT and Sck Exchangas and n thy Genarel
applying to Issiess by simply locking the furd in the bank accord, Far mrmaamb:-:umenl.ﬁ.%amma:ﬁMmumg o0 mwidaacied o e wabsiias of the Slack Exehanmas and can be cibained (1o i fetal banks thal i diepleyed on e webete of SEBI Al 38Dl oo in2ebheeinihanOFeaion dofdoRamgnisetFoi=yeadinio=35 and
Turtrir catails. ahech section on ASEA Iq.-gﬂ.m.wmmim'mmuhur.nmmn.dammJmﬁ»: yesEmimid=47, pespoctvely s updhted fm fm b Sme. For$e st of UPS aoms and banks i o IPC: ploass rfer 0 the Anic wawbebl gavn. LIP) Biddars Bidding cing Ihe LR meshanism may sy irsh e

5585 and mobie spplicalions whose names appearon e websie of SESI, as updated foom tme lo lme. Kotas Mafind ra Bask Limited snd IC1C] Bank Lamiled hava bosn appoimied as SporsarBarks lorthe Difer, in socordance with therequinemsns of fhe 5ERI Croular dalis Movember 1,

Mandatory in public issues. No cheque will be accepted. | | xizas unenden. Fee Cffermise ouerss, girase trkict vt BREMon Sasrrspecin amai (Ds s merined hikow Far P! relatsd quaries,inveslins & conias NPCLaha il ree number 13001207740 ang il ipo upiioepsi an

An indicative timetable in respect of the Offer is sef out below;
Submission of Bids {other than Bids from Anchor Investors): BidOffer Programme
Bid!Offer Period {except the Bid/Offer Closing Date) Event Indicative Date
Subrmissaon and Revision in Bids [ Oy between 10000 a.m. and 5.00 p.m. I5T '_E'a_d-"l}ﬂe'r opEng on Wednesday, March 4._210‘25:1
BidiOffer Closing Date" Had/fer closes on Friday, Mazch B, 2026
Submission of electronic applications (onfine ASSA theough 3-in-1 accounts) for RIBS, othar than Finaksation of Basis of Allotment wifh the Designated
(1iBs and Mon-Institutional Investars, and Employee Bidding m the Employes Resenstion Podion Only between 10.00 a.m. and up 1o 5.00 pm. 15T Stock Exchange - On ar about Manday, March 8, 2026
Submission of eleckonic application (bank ASBA through online channels lika intermet banking, :EE:?:?%{ A%héld: ﬂfan:.;.‘ for Anchar Investors)funblocking of e s i N
mabile banking and syndicate ASBA applications through UPL as 2 i mechanism where Bid e ; . :
Arriand IJII!I Eﬁﬁﬂﬂ?ﬂﬂm w 9 peime Only betwean 10.00 a.m and up 1o 4.00 p.m. IST Credit of Equity Shares io dematerialized accournis of Alioliees. | On or sbout Tuesday, March 10, 2026
. e - o Commencament of irading of tha Equity Shares on the
Submissson of slectranic applications (syndicale non-relad, non-ndividual applizations of QIS and h i W 11 2026
Mar-frgtitutional Investarg) Oinly between 10,00 am. and up 1o 300 pm 15T Stock Exchanges O or about Wednesday, harch 11, 2
: - | LiFtmendists and b o ity shal baat 5:00om 5T on Bid! Offer Closing Dale, Lo, Ride) March 8, 2026
Subsmission of Physical Applications (Bank ASBA) Only between 10.00 am. and up 1o 1.00 pm. IST s caine of sy tala i imilocking uf amccins in T ASEA Ancome firming sty blicka theoogh e UPY iectirsain
|55k ical applical =t i, incdivichual applicath e eceeing lwa Wosking Daps fom e Bafer. Ciesing Dade, e Bl shall fe compersaiad 1 socovdancs mallt apricatds b
g:.ldb;:::ml‘: F;[rmﬁa: #8500 gﬂﬁ:l \Pyaicas it Fotal, nor-indhidus appleutions Whre Only between 10.00 am, and ug to 12,00 p.m, 18T Frifey, vesiors sl b aniiied 10 compenssnon in the manmer specilian v e SEEHCDR Mazter Choular, winchfor the solklance of
! . - i Sl dauty, sl be deemed o b incoeonifed i (e ageaments f be antersd o bahwaan my Company with tha mfesan mlarmenfanes,
Modification/Revision/cancellation of Bids m_rr;;:w hmm; :;E:.;Isn %ﬂﬂaﬁmmw;mmnw mt;;mm'muy M&mmmrrég.?m?rw o finets at-;w i firrres of
- L = =y r - cie prasonhed by tme 1o fime, the peymant of processing feas i the 5 b e, puranand i an
Lipward Revision of Bids by B anvd Non-Instititionsl Bidders cateqoriss Dnly between 10.008.m. and up to 4.00 p.m. 15T oa BidiDffer Closing Date appication madv by the SC5Bs o the Book Ranming Lead Manager, and st apbcafion shall by madp only aller i) arblosking of
Lipward or downwasd Revision of Bids or cancelllion of Bids by RIBs® and Eligible Employess Anpfoatian emauras far each sppkcation fecetred by the 3038 has baen Adly comyplered, ard (1) apploabie compensanion ratating jo
Bidding i the Employes Reservation Portion Cnly betwaen 10.00 am. and up 1o 5.00 p.m. 15T PRI P T ST (. ) s At vl S St oY SRS etn Shucpigrioe
et oy % 2000, G ariel iyt G0, 000, ausing (e LA Wechans, sthall provice el L9 i e 8- cun-Agafeation Eorm for Bidng
*LIPY vaacile @il S SN b SO 0 on e B Offr Closing Date oty Simaicate, sutesprikcate mandess, Regisioned Brovers. ATAS o COPE or onbing wsmg M faciiy of Maked ontoe frding

"QiBs aned War-nsblutional Biges can naiber s er bids dowmmerds mor ol tibids
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

in case of any rvision i the Frics Bared, Me Bid' Oifer Perlod will b sxtenoed Ly al ledest ihes addfons] Woking ays aier such rvision in the Price Band, dulect o e among otfer things, for giving Alfotmant Advics or unblocking of ASBA Account ar for other correspandanceds] related to the Dfer, Bidders/Applicants are
Sl Ofier Penod not exceeding 140 Working Days. In cases of farce majewre, banking sirée or similar unforeseen croumstancas, our Company in cansultagon with e BRLMs. advised to updaie sny changes to ther Demographic Detaits 23 availabie in the records of the Deposiary Participant to ensure aceuracy of re 5 Any delay
may for rmasors fa be recceded in wiling. astand the Bidd Ofiar Parod Tora minimim of ore Wiorkong Dey, subiect to e BidOffes Peeing nat eaceeding 10 Wiorkieg Dsys Any resulting from fallure o wpdate the Demographic Details would be at the BlddersVApplicants’ sole risk. Investors must ensure that thair PAN is linked with
FBylsn in B Price Bard oné the sesised Bidd Offer Pancd, I applizabie, snall be widely dizzeminated by natilicaton fo lhe 3ock Exchanges, by kaung a public nalice, and @& Aadhaar and arein somplance with CBOT notification dated February 13, 2020 and pross release dated June 25, 2071, read with press refease dated Septambur 17,
By incheading the chenge on tha respeciive wisbeites of the BRLM s anc &t the lerminais of the Syndicals Membees and by intimation to Sel-Cedified Syndieats Banks ("8C588°). 2021 and CBDT cireular po.T of 2022, dated Masch 39, 2022 rend with preks ralenis dated Masch 28, 2023 snd sy subsequant pread reloases (7 1hl8 rogand.
fi Desygnaled Inbmediaries and ke Sponsor Banks, as applicatib, Conteris of tw Momorandum of Assaciation of our Company as rngandl. its objects: For Informallen on the main absesis of our Company, please see lhe section
This Offer is being made in tarms of Auts =51‘2g':h'| & tha SCRR raad with Regulaticn 31 of tha 5EB| FODR Reguladans. Tha Qfar is baing made shraugh the Book Bufding  “Higfory and Certiin Carparsfie Muaiters - Miin Objects of sur Compasty ™ on page 280 of the AHP. The Mamarancum of Association of pwr Compary 1 3 maters togumant
Procass and i in compkance wilh Regalstion 601) of e SEBI ICDR Reguotations whersin in tarms of Regulaton 331} of the SEBIICOR Regulatons, nat mare han 50% ol forirspection in relaticr o ha Offer. For furhier detais. please san the section 5ed “ Malevia! Contracts and Documents for inspection” an pege 545 of the AHP,
e Met Gar shall be evaiiable for slocalien on 8 prooeiticnale basis 1o Oualfied Instilutonel Buyars ("QIBS", and such portion, the "GIB Portion’] proviced fal oor  LisbilMy of the members of bur Company: Limited by ahares
Company, in consutalivn wilh e BRLMs, meay sfocate up 1o 50% of fw QB Porion lo Anchor Iivestors on & discrstionary basts in sccardencs Wil e SEBI ICOR  Amawnd of share capltal of our Gompany and Capital sfruetire: As on the dite of the REP, B auinorisss snare capital of the Company @& 3500000600 ddeg sio
Rugulntons (“Anchor Investor Porlion’), of which al least 40% snall be mesrved far domessc Mutual Furds, Lde (nsurancs Companies ano Persion Furds, in S50 000 000 Equity Shares of face welua #10 asch. and 2 Sausd, subsoribed and paid-up snare capital of fhe Comprny (B %441 615,000 diidad inlo 44,161,500 Equity
fallawing manner (1) 33.33'% shall be resenved far domestio Mulual Funds; and (F] 5.67% shall be reserved for Life- Insuranca Gompantas and Pensman Funds, subject 10 - Shares of face valia of 710 ach. For oatele, plessa sea e saction Htied “Caphiml Struetime ™ on pages B of the RHP
wald Rids teing ragwived from domessc Mufusl Funds and Lile Insurence Gompanius snd Pangion Furds a1 or sbove [ Anchor lnvestor Aozalicn Prica. i e evant ol Nemes of signataries to the Memaorandum of Association of sur Company and fhe numbir of Equlty Shares subscribed by tham: Tha indal signalanes b the
uner-sLassptian in the Anchor [rveator Partian reseried for £ Insurance Compantes and Pension Purds; he balance Equity Sunss shall be avsitabia for slocation 10 Wemoranduen of Assoeistion of dur Company ars Brof, Sheshiuant Surysnarsyen, Pushkarsj Panse. Manisn Shama and Amit daan Dish, For detalls of the snars capita)
domiastic Mutual Funds. In the svent of undér-subscrghon or non-slocation m the Anchor fnvastor Pordon, thie balanca Eguiy Shares shall be addad bo 1he Nel QIB history of cur Carmany, plesss se= e saction lited “Capfial Structre™ o page 1 of fhe RHFP
Partian. Further, 5% of the Net Q18 Partlon shall be- awallable for allacatiin on a praportionite basis only i Mulual Fiinds and the remainder of the: Net QIB Partian shall be | sgping: The Equity Shires Ihat will be offered fhrough $he Red Hering Prospecus are pronosed & be fistad on he Stock Exchanges. Qur Company has received in-panciple
avalilabde for allacabon on a proportionate bagis w6l I8 Budders (other than Anchor Investoos ) nokuding Migusl Funds, subiect fo vakd Bids beng received at or ebove the al.iumlﬁls from BSE avd NSE for tha Ssting of tho Ecisty Shares Damﬂnl o thalr eltees sach datsd Jmuur;"." 2028, reepectiely B oAt ool Desieratd
Cftar Frice, Howeaver, I the sggragale demand Irom Mutuel Funds is lass than 5% af the: Q4B Portion, the Balanca Equity Shares availabie for siocalion in lhe Muluzd Fund 00y Exehiange snall e NSE, & sy oopy of the Red Hesmrg Proapectis and he Prospectiss shall be filed wilh the Rod in acoariance wilh Seclicns 26(2) and 32 of the
Partian will be added 1o lhe remaining QIB Parlion lor progirionate wliocation o Qis. Furher, ool less than 15% of te bt Offer shall be avakatle fur allocatiun Yo Non £ eparies Act 3113, For datails of the material cantracls and documents avaiable forinspecon frum fhe dass of e Red Heerng Prospecius undl the Bid) Offer Closing Date, see
Institistinal Biddars oul of which () cae-ihird of such portion shall be reserved for apakcants with E?N.Fa“m size of more than T200,000 aad up i ¥1.000.000, &8 B} sppanea Contracts and Documents farinspaction” baginrirg on s 596 of ihe RHP, E 3
Twu-fhird of such portion efisd ba reserved for apobcants wilh spplication size of more dhan #1,00.000, provided that the unsubseribed partion n sher of such 8- pigetaimer Clause of the Securities and Exchange Board of india {"SEBI”): SEB unly givas its absarvations o ih Difir documents and this dos ot consitute approval
caiegarias may ba afosaled ko agplicants in the ciher sub-galegory of Nan-nsiiluzansl Bidders and rat tess [han 35% ol the Nel Cfier shall he avelanla far allccafian 1o o wiar the Offse o Ihi #peced seeurlies stali I e Offer Documenl. This itveslces arn advisae % raher b g 474 of the RIP for ha Ll 1 of e dsciaimer claise
E:inll I}ﬂlvﬂuﬂéﬂlﬂﬂegh[‘illﬂl i- In amf]hﬂ:rﬂm willi I SEBI IEHEERHFHEE';HFRE?I Pvnﬂlnn'.l.l ﬁuhut'.ll:ll;.'l i Blﬂ; hulmr‘!f:m'-"ﬂ fram them i;'_;! nbave "“I’; ':'EF‘" al SEBL

£e. Further, Equity Shates will e allocaled:an-a praparanate: bass b Eligible Employeee applying under fhe Empiay2e ssemvabon Partan Eiiect ta valld Bigs Disclalmer Clause ol NSE |Designnted Stock Exchangs) : 1t & 1o be gist uniemtond thak the pemission given by NSE ahould pat in any way be peemen o constiued
recafvad from fiem al o abods the CHar Price. Further. &l pofertial Biddets aycept Anchar Inveztars) are reguired {p mandaioeily dlifiss the Appication Sunporsedt By e e Bocument has.il:ln;l'gdearatf or aporovad bﬁiSE nordoasit wnc;«'%r} It corectness crmn'mhai.&nasi of gy of lha contents of tha ?Z)ﬁ:erDutu‘ru:-nL The inveskars
Lot olril ASBA g LEWEe ”L“‘;’; Rpaci bank Per provig Lel ":'"t’ e e LR UPT Wecharyien) (s elined herenaBerl g ogyicod i rafor fo page 477 of the RHP for fhe il bexl of fhe Disclaimer Cinuse of NSE
irwhich the Bid amount will be bloched by | 5 or the Spcnsar Banks, as appiceble, to participase In e fincher Imvostoes are nat ited o parfcipate inte o 3 p i ;
B o P o 1 0 D ASEA st et 8 OHa ProCSrs” Do oo AU DR ey A U et el ot g b At s s o el
Bidders/ Applicants should ansure that OP ID, PAN, Client 1D and UP1 1D for UP Bidders bidding through the UPI Mechanism) are cormectly fillad In the Bid cum fB‘lHFIJ:I'pal;HI'l?'TuHhER‘Jd HB&T!;HI;FEIEWHUE.TE{U"IH f il tarl ol e D claimer Liewsaof BEE. ¥ i g P ; g

Application Form. The DP 1B, PAN and Client ID providad in the Bid cum Application Form should match with the DP 1D, PAN, Chant [0 available in the Depository General Risk- investments in equity ed equityreiated sacuritiss ireatve 0 degrae of rigk and Investors st et invest any funda F the Offer irless they can 3fford & ke

dammad smdhenkancoum [ Jin 1 lype accauntz). provibied by eartain tvokera.

datzbase, otherwisg, the Bid cum Application Form is liable b bo rejected, Biddors! Applicants should ensurs St the benediciary accaunt providad inthe Bld cum 00 = s " ? "
i ive. Bidd anis nolE Bas - y f g hale et Iennstmant, Ireaslons o acvieed o raaed Lhe il Taclon canalully bofore Iaking an invisimon| Goctsaan (n the Offes, For baking an ivgsimant
Appliction Form is sctve. ars/fpptic shojid St on the & of the FAN, D I, Cilen 1D and UF 1D {For UPI Bidders bidding ah the UP| decision, Investors must rely an helr own esamination of our Sompany and e Ofern, incuding the raks involved, Tne Equity Smares in the Offér hava neiher beer

Mechanism) as providod in the Bid cum Application Form, the Bidder Applcant may ba deamad to hove suthorised the Depositonias to provide to the Registrar to > h f 1 . it :
ihe Offar, any requested Demagraphic Detadls of the Biddar'Applicant a8 avallable on the racardls of the depositoriss. Thesa Demographic Detalls may be waed, m’;’i‘:ﬁﬂ}ﬁﬂﬂﬁﬁ.iiiﬂﬁﬁioﬁ;ﬁgﬂam T N S S A o v S OF T P TR A TR S Wiy

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
3 A d A () Prasad Rajendra Chavan
’ it E It Surviy Mo, FTOMIAT, Palod Farms
l/IcICI Securities Uen us AA)”S S— #)MUFG s Baar Road, Bamer: Saner Gaon, Havall,
Mt Mg iyt Purie - 411 (45, Mahsrashira ndis
ICIGE Sacurities Limitad Avantus Capital Private Limited fuxis Capital Limited WUFG intime kndia Private Limited Tel; #8120 6715 TAI0
I Vil House, Appasahih Maraihe Marg Plaling Bulkding, 80 Floar 801, Plal Na £-58 Atk House, 191 Eloor, Pandirang Buillksr Marg {Fetay L it (i Privati Limic) E-mail: ceisedamac com
Prabhadesd, Mumbe: - 400 D25 Bandra-Runa Complax, Bandra (East), Wiori, Murmibai - 400 025 C-101, Embassy 247, LB 2 Marg, Vihofl (Wast), :
Iaharashira, India Mumbal - 400 0651, Maharashire. India Mahurashira, India Wb - 400 BE3, Misharashira, India Iiressars miay cantact e Company Ssoretary and Compliance
Tad: s09 22 £507 7100 Tel: 401 22 648 0950 Teli +34 224505 214) Tek: #a1 810 B11 4440 Officar or e Registar o the Ofer i case of any pra-Cffaror pos!:
Email: sl |poi@iciciseniniges.com Email; sedaman ipo@avencs com Emiil: secemec ipodEandscap.in Email: sscemac ipoin mims mufgcom Ofter metited grivvamces Incuding noniecesl of loflers of
Invesior Grievance ID; customercamicicaecirilias com Enveslor Grievance BD: rstrievence@aventus com Investor Grievanca ID: complainks@axiscan i Imvesior Grinvance ID: sedame Jpofn mpms mufg som Allatment, ran-credt of Alutied Eusy Snares 1 the mspecive
WietiAn: Wk | CiBEcUrRes com WWelaiba: waw aveniug oo Waksda: v aiscapiol co in Wobai: s in, mama, il com beneficiary acoount, ron-eceipt of refung orders o nor-receil of
Conatact Persan: Terya TiwariMkils Chirnia Contnct Person: Sanhak Szwe Contact Persan: Sirren GadhPresk Pednehar CGanmtzct Persan: Shant Gopakrishnan funids: by shictrgnly mede, b Fur sl Offur rililied querias and for
SEB| Registration Number: WNHE0T1173 SE8I Registratien Mumber.: BMMKI0C11021 SEBI Regisiration Number: MI000012029 SEBI Registration Number,: INREOIG04058 redrassal of complaints, Invesiors maay atsowrile s tha BRLMS

AVAILABILITY ©F THE RHP: Irvestons dry sdvieed bo refier fo the RHP erd the saction ided "Risk Facdors ™ on page 31 of the RHP, bafore appiying in the Oflur. & copyof the RHP shal e available on websie of SERN at wwnw sebi govn, wabsiles of the Slock Exchangses e, BSE Limiled and Matioral Stock Exchangs ot india Limitad al wws bseindia com and
wwww, nseinda com. respactivaly, and on the wabsile oftha Company & www. sedamac.cam; and an thewebsiles of the BRLMs, i e ICIC] Sacurses Limited, Aventus Cepital Pryata Limsted end Axs Capial Limiled at wwa locisscuntes com, wwa avendus. com and weaw aosceptal cooin, respechively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the shndped proapactus shall be avnilable an the websits of the Cormpary, the BRLMS and the Registrar o the Offer af s sedemac ocom: wwaciictsecunties com, ww avendus com www.nnscapbal oo 0 ond v inompmé mufg,oom | respechyely

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Aaphication Fanms can be abéanad rom the Regastensd ams Carporat Office of SEDEMAC MECHATRONSCS LIMITED, Tol: +51 206715 7200, BRLMS : IGICI Securities Limited, Tel: +31 22 6307 7100, Avendus Copital Private Limibed, Tel: <51 22 648 0050 and Axis Capital Limibed,
Tal:-+81 22 4225 7107 ard Symdicate Mombers: Spark inalituticnal Equitios Private Limibed, Tel: +91 22 G305 4500/ 401 44 4344 (07E 1-+01 D0H09 31711 thw garlecd IncaSong of S Sub-syndicate Mambens (a5 gven boloae), 50582 Regishesd Brokers, RTAs and COPy pariiapatng inSw Offr. Bid cum Applicalion Forms wil also b avgilalie-on the
wiatesites of BSE and MSE ard lhe Desgraled Branchez ol 35585, tha list of which is svallable at websites of the Stock Exchanges and SEBI

Sub-Eyndicate Mambars: Smandz Glabal Securtties Limaad, Anand Rlathi Shane & Swook Brokers Lid., Anerd Shars Consuliancy, ANS Py Umised, Asit C Mebda bnvastment Intermesdiales Limited, Ais Securthias Limiled. Cangum Waealth Managament Lid., Choive Equity Brakng Prvate Limied, DE- Intamatianal) Siock Brohers Lid - Eureds Swock & Share
Bnoking Services Lid . Fimeizard Technology privale Limited, G Raj & Co. (Consulants) Limites, HOFC Saauities Lid |, india Infoine Lid., Inventure Growth & Secorties Lid,, Innavate Seauritizs Pt Limiad, J M Fnancial Sarvizes Lid . Johanputra Fiscal Services Pt Lid:, K=ipatar Mufiphar Limiled, Haynote Capitals Limited, KIMC Cepitsl Market Seevioas
Lirnitad. Kele Securities Limited, Lakshmishizs invesimenl & Securitias Pyl Limiled, LKP Securibies Lid,, Marssd: Shares & Finance. Matisl Oswal Financial Serdces Limfzd, Ninmal Bang Secursies Pyl Limied, Nuwama Weelth and imvestment Limebed (Edebweizs Brokng Limitzd), Palel Waalih Advisors Pyt Limiled. Prabhudss Lisdhar Pyt Lid , Pravin Ratilal
Shera and $Hock Brokes L., IR Equity Smiters Pyt Limitad, Sharekhan Lid. BBICAP Secuntiss Limied, SME Siohal Securities Lid., Bysiemalix Sheres and Stocks {indis| Limitad: Tanna Financa Seraces, Trede Bulls Securitias (P Lid:, Way2waslin brokers Pyt Lid. and Yes Securifiss (India) Lid.

Public Offer Account Bank : 1C1C Bank Limited = Escrow Gallecton Banks : Kotak Makindra Bank Limited

Rafund Bank : Kotk Mohindra Bank Limied = Spamor Banks : Kalak Mahindra Bank Limilgd ang 1CIC1 Bask Limitad

WP P! Bidders can a%o bid throwgh LRI mechanism MITED

All capltalized terms used hergin and not specifically defined shall hawe the same meaning as ascribed to them in the RHR. Fmﬁ“&ﬁﬁ:immilﬂlma
Skt

Place: Pung, Maharashira Prasad Rajendra Chavan

Date: Merch 4. 2026 Company Secretary end Compliance Offcer

SEDEMAC MECHATRONICS LIMITED is proposng, subject in anplicanls siatuinry and regulaloey regquersments, recel ptal reguesite appeoyals, make sondlicrs and alher consdaratans, o make an nds pulilis sfferdng ol s Eguity Shares and has fiked e RHFwith RoC and the Stock Eohanges on Febnaary 26, 2026, The RHP shal be avalabie on (heasbste
al SEB| a www seb govin, and i-avafalie on te webslies of the Stock Exchanges (8. BSE end NSE at waw beeindia.com and waw neaindia. com, raspecineely, on the website of he Company atwassademac camand the wetstes of the BRLMs, e IGICE Securtes Limited Awendus Capetal Private Limited and Aws Cepital Limited abwwes idicisecuntien.com
‘wwea Avendas .oom and wwe sxiscapitel.ooin respecively Any polental irveston should note Sl invesiment in egquity shares invalvas g high degree of risk and fordetals ralaling i such nsk, see “Risk Factors™ begmningan page 13afthe RHP. Polential vesiors shouldinot rely on the DRHP fied wih SEB! and the Slock Exchanges, and should instesd rely on
thairown exammnation af cur Comparty and the Oflar, including $ha rishs involved, for maieng ey meastment decigian,

The Equily Shanes offered i B Offer have not bean and wil sul be regishered under the U S Secuilios Ackof 1533, as amended (e "U.5. Secufilies Act) or any slale securifies liws it the Unlled States, and uriess sp megistored may nol by ofioned or seld wilhin U Uniled Stales, except pursuan| o an sxemplian mm. o in & rnsscion nol subjed io, the
negatralipn mouinemarssal tha U, 5, Secunties Actand sopleatike slate sacurfies s, Accardngly, such Equity Shanes ane berg ofaned and scld in affshore transactions as-defined i and in reliance an Reguiaton S unde Se bl 5 Secaities Actand S soplcable lows ol the juradctions whese heseallers and sales cciur

Thez Eguiy Snares harve nod besn gnd wil notba registanad, listad arolherwese qualified inany other juragiction oulside Indizand may rof be offered or sald, gnd Bigs may ot ba made by persans in any soch junisdicsion excepd in compalianoe with the applcable iz of such junsdicten. Thara wil be no public offening inhe United States,
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I'rump’s tarift hike to
15% likely this week,
says Scott Bessent

United Siales (US) Treasury Secreiary
Scott Bessent said on Wednesday that an
increase in President Donald Tromp's new
temporary global import aiff to 15 per
cent from 10 per cent was likely o be
implemented sometime this week. The
new tardil rate was announced by Trump
in late February after the USSupreme
Court struck down his previous global
tariffs under & national emergencies law.
He imitially imposed the 150-day tarifis
under Section 122 of the Trade Act of 1074
at a lower 10 per-cent rate. "That's likely
sometime this week.” Besseml said on
CNBC of the 15 per cent mate order from
Trump. “During the 150 days, we will see
studies from USTR on Section 304, 1ariffs
from Comrmerce on Section 232.7 he said,
referring o other lariff authorities that
have withstood court challenges. Bk

Schi weighs revamp
of position limits

The Securities and Exchange Board of
India (Sebi) is considering a series of
measures aimed at boosling participation
in the commodity derivatives market, in-
cluding revising the definition of agricul-
tural commodity classification, reworking
market-wide position limits, and review-
ing ithe margin framework, according (o
sources familiar with the discussions. The
proposals were discussed recently by
Sebi’s Commodity Derivatives Advisory
Committee (CDAC), which reviewed
reports submitted by multiple working
Eroups set up to re-examine the existing
delivery and settlement framework., Dis-
cussions also centred on the prolonged
irading ban on derivalives of seven key
agri-oommodities and possible measures
to facilitate their retum to trading
platforms. il
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Precious metal ETE
inflows retreatin I'cb
Met inflows into gold and silver exchange-
traded funds: [ETFs) moderated in
February afler a sharp surge in the
previous month, based on changes in
asseis under management (AUM) of
precions metal ETFs. Gold ETFs ended
February with an AUM of Y1.83 trilllon,
slightly lower Lhan ¥ 1.84 trillion at the stan
ofthe month. Alteradjusting January-end
AUM for changes in gold prices during
February. estimated net inflows inlo gold
ETFs are held at around 7000 crore for
the month. The final inflow data, expected
next week, may differ somewhat from
these estimates. In January, gold ETFs
recorded net inflows of T24,040 cTore —
more than double the 11,647 crore logged
in December 2025, ok

Actuary demand rises

1IN Imsurance scector

As the insurance industry prepares to
transition Lo the International Financial
Reporting Standards {IFRS) and a risk-
based capital (RBC) framework, demand
for actuaries has surped, even as supply
remains constrained, industry insiders
gaid. Currently, Indian insurance
companies follow the Indian Generally
Accepted Accounting Practices (Indian
GAAP) mamework. Going ahead. the
imchesiry is looking to gradually transition
into Ind AS 117 or IFRS 17 with the
[msurance Regulatory and Development
Authority of India (Irdai) mandating all
companies to implement IFRS by FYZ7
The regulator is alsopreparing to shift the
industry towards the EBC [ramework
from the current factor-based solvency
framework. 1
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Iran war’s energy shock sends
Indian equities, rupee reeling

Widening conflict that has paralysed shipping through Hormuz continued to rattle
markets, with heavy FPIselling contributing to a 215 trn loss in meap over 3 sessions

Sensex slips to 1i-mthlow;  breaches92vs $;
Volatility gauge jumps 23%

RBIbuysgovtbonds
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Petronet invokes force
majeure as (Qatar
halts LNG production
Indias taroest I NG imporier
Petronet | NG Lid (PLL) has
invoked force majeure notice
lo Qatarknergy and its
offiakers, including GAIL
{India) Limited. Indian Cil
Corparation Limited, and
Bharat Petroleum Corporation
Limited. As the crisis deepens
in Wesl Asia, QatarFnergy,
akey LNG supplier to India,
has temmporarily halted
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US sinks Iran warship off Lanka, 87 dead  ...c.sinsomtunyame
up West Asia flights (LAY
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sirike (hat sank an Imnian war-  launchedasearchand rescueop-  Navy's Aagshipmuiltilateral naval — m Khamenei's son Mojtaba
shipoffSriLanka'scoastand tri;e  emation. Authoritiessaid theyhad  exercise, held in the Bay of Benr  may suoceed him FE »
cered  arescue for dozens of  rescued 32 pecplesofarand re-  gal from February 18 Lo 25, The iy
iranian sailors, three US officials  coverad 87 bodies from the sea.  shipwas docked in Vishakhapar-  ®Iran's missile math: S20K
told Beuters on Wednesday. The ship, IRINS Dena, had par-  nam unil late last month. dronesvsS4mn Patriats  PE)

Conflict casts shadow on Gulf’s
glittering wedding season

ANUSHKA BHARDWAJ
Mew Delhl, 4 March

An Uttar Pradesh couple’s dream
of a wedding photoshoot at the
iconic Burj Khalifa has turmed
inlo an unexpected ordeal. The
couple, along with five relatives.
travelled to Dubai on Febmiary
27 and were to return on March 2
Their account, circulating on
social media platforms, shows
that instead, they now remain
siranded amid the escalating
conflict between [ran and Istael.

They are nol alone.

With Gulf countries emerging
as popular destinations for
Indisn weddings and pre-
wedding shoots, the March-April
season had seen a furry of
bookings. Now, uncenainty
looms larpe.

“T had two weddings planned
in Aprilin Dubai. But now,
everyone issceptical about it,”

-

A wedding at Dobal’s Falrmont Hotel, in February. The property

was hit in an Iranian strike three days ago

says Rajesh Satankar, founder of

April 19-1 at the Emirates

Events, the immediate concern
is puests who had already
arrived. “The puests had come
early, around February 27, with
the intention of having a smmall
vacation,” says Pawan
Mirchandani, proprietor of
MGM Evenis. The bride and
groom were travelling on March
3 from Mumbai. "Now, Lhe
wedding is cancelled and the
puests are siuck here.”

Jardel Sikva, CEQ of Dubai-
based Evenlchic Designs, says
the lack of clarity has stalled
confirmed projecis.

“Unfortunatety, all of our
upcoming events have either
been cancelled or postponed
indefinitely,” he says. At this
stage, Lhe company has no clear
visibility on when projects will

FHOTO: KNOTTINGBELLS

Mumbai-based wedding Palace. "The families, from resume as decisions are largely
photography company Kolleatn, have put those plans on dependent on security
Enottingbells. One of these hobd.” developmentsand intemational
waddings was scheduled for For Dubai-based MGM travel advisories. TumtoPageGp
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Applerivals top
manufacturersin
India by turnover

SURAFEET DAS GUPTA
Mew Deshl, & Manch

Apple Inc, through itz iPhones
manufactured by twokey ven-
dors — Foxconn (Hon Hai
Technology Group) and Tata
Electronics — achieved mar-
ket revernees of over 23 tdllion
in 2025, placing it just behind
the country’s largest listed
manufacturing company by
revenue, Tata Motors Passen-
ger Vehicles (TMPVL).

However, il only standa-
lone Indian sales are con-
sidered, Apple emerges at the
top, far ahead of TMPVL.

Bazed on data provided
to the government, Apple
manufzciured iPhones worth
$27 billion in Indiz in 2025 on
a freipht-om-board (FOB) basis:
Al an average exchange rate
of T86 to a dollar, this trans-
lates o ¥2.32 willion. After
converting the FOB value into
market value, which is around
1.3x higher, the total revenue
from iPhonies is pegeed at over
13 trillion.

In contrast, TMPVLs con-
solidated revenues in 2025
stood al T340 trillion, which
includes revenues from Jag-
uar Land Rover. Its standalone
revenues in Indiza  were
50,260 Crore.

‘What set= Apple apart from
leading manufacuring com-
panies is the speed and scale
ol its rise. The company has
achieved these revenue levels
within just five years, driven
by a single product and aided
by the production-linked in-
centive scheme for mobile
phones. These figures exclude
revenues from assembling
AdrPods at its Telangana facil-
ity, as well as exporis of com-
ponents by its Indian vendors
tor Apple’s global supply chain.

Big league
Top manufacturers in India
Companies Y25

(Ftm)
TataMotors PV EXZ N
Hindalco 261 |

TaSteel PN
ME&M 188 _|

Maruti Suzuld % B
*Trailing 12 months is used to
describe the data for the past 12
consecutive months of a com-
pany's financial highlights

** through Fokconn and Tata
Electronics Source: Capitaline
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MacBook Neo, threaiening
Windows PC market

A similar pattern holds
across other major manufac-
mring companies. The Kumar
Mangalam Rira group's Hin-
dalcoposted reverues of T2.51
trilion in 2025 Tata Stesl 1225
trillion, Mahindra & Mahindra
1B trillion, JSW Steel 1179
triflion, and Mamti Swernki
India T1.71 trillion.

Apple exporied iPhones
waorth $23billion in 2025, help-
ing push India’s total smart-
phione exports to 330 billion,
making smartphones the
country’s largest export com-
modity under the Harmon-
zed System codes.

RBI's CMI norms
to impact private
banks more

MANOJIT SAHA &
SUBRATA PAMDA
hawimibal, & March

With the Reserve Bank of India
(BB tightening norms for
bank finance Lo capital marke!
intermediaries {ChIs), which
include ban on loan for pro-
bisnks are likely tobe impacted
maore as they hiave more expo-
sure in this segment, banking
imchistry sources said.

Some of the private banks
have aromnd 2 per cent of their
fund and non-fund-based ex-
posures Lo ChMIs,

Last month, the regnlator
issued new noms barming
bank finance for proprietary
trading by brokers.

Proprietary  trading  in-
volves financial instilitions
like stock brokers using their
own funds 1o trade and eam
profils. The REI has said banks
should not provide finance toa
CMI for acquisition of secur-
ities om its own accoum.

The new NoNms also require
that all credit faclities to CME
befully secured, mesning banks
must have 100 per cent collat-
eral against the jloan. In addi-
tion, the haircut on equity
collateral ias been increased (o
af least 40 per cent, compared io
25 per cent earlier. This means
that for T i00worthof collateral,
abenkcan lend only 2600

Ban on bank funding for
proprielary trade is seen as a
biz blow for ithe segment as
brokers vsed to rely on bank
guaraniees (BGs) as theywould
ot double leverage.

“Ban on funding for prop
trading would reduce leverage
{by 50 per cent) available to
proprietary traders, who typi-

What changes?
m RBI tightens norms to
ensure no unsecured

furding to brokers

m Bans proprietary trading
m Stricter norms set to hit

banks' fee income from
bank guarantees

w Cutting down exposure
from non-fund fadlities
means banks
will have to
sat aside
lecser mpi- |
tal once BECL
NOCMS come
imto affoct

cally contributea kanee share of
dervatives and equily volumes
(30-50 per cent); restricting
bank support makes proprie-
Lary positions more expensive
or capital-intensive,” [IFL Capi-
Ll said in a note released after
the RBI izsued the final norms
last monith.

Sources said the regulator
waswormiad aboat systemicrisk
buildup in bank books, which
led Lo the tightening of norms.

While bank loans will be
=carce for brokers, this will, in
turm, reduce fee iIncome for the
lenders as they earned a fee for
those pusrantess. “Ranks were
also eaming fee income from
bank puarandess that they were
is=uing. This used (o be a prof-
itable proposition for the
banks, given the [act that the
birokers and the intermediaries
used to place a reasonable
amount of collaterals. If the
quantum of BG issuances ones
down because of this, then it
will definitely hurt the banks’
fee income,” said a source.

Tum to Page 7§
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Al giving a big boost to Cognizant BPO business, says CFO

Scgment expanding faster than the core business and delivering better margins as generative Al spurs productivity: Jatin Dalal

AVIK DAS
Bangalun, & Mard

Cognizant's business process outsourcing
(BPQ) segment is prowing faster than the
company and delivering better margins.
said the IT services major's chiefl fimancial
officer, countering fears that anificial intel-
ligenice {Alj could dismupt business,

BP0 is a great adopier of penerative Al
(GenAl). The initial perceplion was [he
throughput it offers will shrink bul effec-
tively it has been otherwise,” Jatin Dalal,
chief financial officer {CFO), Cognizanl,
said at Morgan Stanley’s Technology.
Media & Telecom Conference held in San
Francisco on Wednesday. "BPO is Faster
growing and giving better proftability for
us. and it is a good portfolio contribation i
they grow so [ast,”

The company has' generaled higher

throoghputwith humans and agents, which
customers have adopled widely. Alongside,
companies aretapping into alarper address-
able market that was previously beyond the
scope of third-party service providers.

“Let us say there is a 100-people
customer service work. Normally it would
not have gone to a BPO as it is too small but
now multiple such works are spread across
the organisation and amenabie Lo agentic
[All deployment.

“You donot have toworry about offshor-
ing. vou can pul in an agentic solution
wherever the work is and have aboot 50-60
per cenlt productivity benefil through that.
So not only has the indusiry overcome the
compression that was perceived as ariskbut
is actually srowing healthier,” Dalal said.

Masdag-listed Cognizant’s BPO revenue
grew § per cenl in the fourth qoarter ended
December 31 compared to the previous year.

Constant currency growlh was 3.8 per cenb.
The company {ollows a calendar year for its
financial reporting.

India’s business process managemeant
(BPM) industiry, valued al $54.6 billion in
FY25, continmes to rely on overseas
markets. According to Nasscom, the United
States remains Lthe largest geography, con-
tributing about halfl of the indusiry's reyv-
enue, while Europe accounts for another 30
per cent. Banking, financial services and
insurance (BESI) contributes about 30 per
cent of the industry’s revenue, while hospi-
tality and telecom each account forarcund
20 per cenL.

While the industry expanded 4.7 percent
last year, jts finure depends on how quickly
companies adapt to new technologies. Many
BPM firms have moved towards process opti-
misation and now deliver end-to-end pro-
cess iransformation solutions instead of

traditional process management Services.
They are also moving tooul come-based pric-
ing, often adopting a hvbrid mode] depend-
ing on the specifics of each engagement.
Ravi Kumar, Cognizant’s chiefl executive
officer, said last month that the opportanity
[or service providers in the BPO sector is
significant as the total addressable spend is
10-20 times larger than technology spend-
ing. ~You -are embedding technology data
into processes and, inrecent times, machine
learming and AL The BPO business s grow-
ing because we are able.. to deliver
outcomes, own Lhe value chain, and share

the benefits.”

Dalal said the broader outlook

has

remains unchanged with no " a

major acceleration, though dis- ’
crelionary spending
improved in BFSI and healthcare,
In BFSI — traditionally an early
adopter of technology —
spending is focused on
compliance, deploying

Al tools in workilows |
and cusiomer ser-
vice, and accelerat-
ing digitisation.

€CBPO IS A GREAT ADOPTER OF GENERATIVE Al (GENAI).
THE INITIAL PERCEPTION WAS THE THROUGHPUT
IT OFFERS WILL SHRINK BUT EFFECTIVELY

IT HAS BEEN OTHERWISE Y

Aurobindo Pharma
arm launches generic
cancer drugin US
Surobindo Pharma wholly-owned subsidiary
Eugia Pharma Specialities on Wednesday hias
launched Pomatidomide Capsules in the
United States, marking an addition to the
company’s oncology portfokio in ifs lorpest
export markel. The product, lsonched in
sirengths of 1 mg, 2mg, 3 me and 4 my, isthe
generic equivalent of Pomalyst capsules
marketed by Bristol Myers Squibb. Eugia
Pharma was among the firstHo-file (FTF)
Abbrevisted Mew Druez Application (ANDA)
applicants for the product. a status that can
offer a period of market exclusivity for generic
dmomakers. According o data from IGVLA,
Pomalidomide capsules have an estimated
anrai market size of about $3.3 billion in the
LS for the twebhve months ended Januany 2026
The product will be mamafactured at Fugia
Pharma's Linit-! facility, the company said in
an exchange filing. BS REPORTER

Godrejarm eyes 6,150 ¢r
revenue from Kolkata,
Gurugram projects

Godrej Properties has acquired 11 acres of
land in Guruzram and secured a S-acre Land
parcel in Kolkata throush a competitive bid.
The company is expected to generale a
combined revenue of 16150 crore [rom
residential developments planned acrossthe
iwo projects. The company is estimaied (o
generate T 4,500 crore from the development
of 4 mix of preminm low-rise and high-rise
residences, along with exceptional lifestyle
amenities on the Gumeram land parcel. The
plot is located im Secior 63A of the Goll
Course Extension Road. In Kolkata, the firm
haswon thebid in an e-auction condocted by
the West Bengal Housing Infastructure
Development Corporalion Lid (WERHIDCO).
The land parcel is Iocated off EM Bypass. The
proposed premium residential development
on the land i expected o offer an estimated
revenue potential of approximately 1,650

Crore. BS REFORTER

GX Group, Qualcomm
roll out Al-e¢nabled
Wihi 7 routers

Broadband pear maker GX Group has
parinered wilh US chip company Cualoomm
for rolling out Al-enhanced Wi-Fi 7 solutions
that will be made in India, the Euwropean
firm said on Wednesday. GX Group Director
for Global Account Sales, Ssambit Swoin said,
GX Group’s Al-powered Wi-F1 7 Gateway
solutions, engineerad in India. combine
performance with scalable manufacturing,
enablinge partners ivaccelerale deployments,
improwve subscriber experience, and unlock
new revenue opporiumnities worldwide” The
company s made-in-India Wi-Fi 7 broadband
platform was launched by Union Telecom
Minister Jyotiraditya Scindia at the Mobile
‘World Congress 2026, being held at Barcelona,
inSpain. BT

NCLT begins insolvency
proceedings against
Marvel group promoter

The National Company Law Tribunal {(NCLT)
has ordered to initiate the Iinsoivency
proceedings against Marvel Group promoter
Vishwajest Jhawar, The MNCLT Mumbai
order, pronounced by Justices Prabhat
Kumar and Suashil Mahadeorno Kochey on
Jamuary 30, was passed on a pelition filed by
APRN Enderprises (APRN), fommetly known
asAnsapack, for oulstanding debt of T226.80
crore. In ils petition, APRN asked [or
imitiation of insolvency resolotion apainst
Jhawar on [ailing repay the outstanding
dues. On February 10, 207, APRN had
granted financial facilities of T25crores tothe
Marvel Group promoter, which was 1o be
aseid towards general corporabe pUrposes. PTi

PhoncPe targets
up to $10.5 billion
valuation in IPO

Walmart to trim stake by 12%: Tiger Glc
Microsoft plan to completely exit their holdings

REUTERS
Mumba, & harch

‘Walmart-backed Indian fintech
firm PhonePe, the country s most
used payments platform, is
aiming to kst at a valuation of
between £ billion and $10.5 bil-
lion, two people with direct
kmowledee of the matter said.

That sugvesis the initial
public offering (IPO) will raise
about $000 million Lo $1.05 bil-
Tion. But even at the top end, the
deal would mark a cut from the
312 billion valuation at which
PhonePe last raised $100 million
fromn private markets in 2023,

Walmart will trim its stake in
PhonePe by about 12 per cent in
the firm’s [PO, while Tiger Global
and Microsoft plan wo exit their
stakes, according to the firm’s
[P0 filing.

The three firms will sell
around 50,7 million shares in the
offering and PhonePe will not
issue any new shares.

PhonePe, which competes
with Google Pay and Payim, filed
ToritsIPOn September and aims
Lo complete the process by April,
one of the smurces said, although
the timeline could shift depend-
ing on capital markel conditions,
Inchuding any impact from the
‘West Asia conflict,

PhonePe. Walmart, Tiger
Global, and Microsoft did not
immediztely respond to emails
secking comment. The expected
valuation of PhonePe, which
means ~on the phone™ in Hindi,
and timing of the issue have not
been previously reported.

PhonePe’s listing would make
it India’s second-largest fintech
PO, behind Paytm’s valued at

bal and

Taking the D-street route

m With this listing, PhonePe
will become India's
sacond-fargest fintech
IPO after Paytm

m Expected to raise between
5900 miliion and $1.05 billion

a The deal marksa cut from the
firm's 2023 private valuation

pegoed at 512 billion

a PhonePe will not issue any
new shiares, three firms will
spll around 507 million shares

m The firm filed draft 1PO papers
in September last year;
expects to complete the
process by April

about $20) billion in 2021 listing .

Paytm corrently trades at
a market capitalisation of
7.1 billion.

PhonePe has more than
650 million registered nsers and
processed nearly 10 billion of the
1 7hillion iransactions on India’s
unified payments interface (UPE)
in January, regulatory data
showed. But payments in India
remain a low-margin business.

India lannched UPI in 2016
and barred companies from
charging fees for the instant
payment service (o spur digital
paymenis and reducecash  ose.

PhonePe's losses widened to
1,444 crore (3158 million) in the
six months ended Sepletnber 30,
from 1203 crore a year ago,
while revenue rose about 22 per
cent to T3.918 crore, the imm's TPO

filing showed.

Two portfolio managers, who
met the company s managemeni
in pre-IP0 rmoadshows, said
exciternent around India’s
fintech sector had cooled and
that there were lingering ques-
tions around PhonePe's ability to
manetize its user base —a key
reason it may not achievea vale-
ation closer to its last funding
round.

“Monelisation remains &
guestion mark. Active users
aren't growing ai the same pace
50 the game is all about upsetl
and thal remains tobeseen,” one
of the portfolio managers said.

Investors also see Indias
fintech market as overcrowded
wilh little differentiation among
players, =aid a third source, a
banker tothe issue.

Reliance Jio aims to be
among first scalable
token service providers

GLIVEEN AULAKH
miawy Dalhl, & March

Reliance.Jioisaimingtobeaneof the first scalable
token service providers in the world by deeply
adopting and integrating artificial intelligence (AL}
into its operations, said Jio Plaiforms group chief
executive officer (CED) Mathew Oommen at the
Mobile World Congress in Barcelona.

He added that the Al era was nol an upgrade
but a reset and telecom service providers who
adopl Al will succesd, while others will strugole.

“The telecom currency s going to be rapidly
changing from minules tobyies to tokens. And, we
sinceraly believe at Jio, we will be one of the first
scalable token services providers,” Dommen said.

The top executive of the company, which is
expected 1o o public by July, said targeis were
basexd on having made voice service [ree and data
costing @ cents/GH in India. This is among the
largest markets globally.

“We delivered as.Jio, with now over 525 million
subseribers and § cenis aGR. We are determined to
deliver the lowest cost of dollar per token perwail.
Let me refteraie: we donot want Lo be the largest
token pipe, bevond being the connectivity pipe;
because Al is going 1o undamentally change Jio
networks and your devices ™ headded.

He added that the telco had certain levers
which could enable it Lo become the fabric of
that Al infrastructure and become the owner of
‘okenomics.

“And that is the opportunity, so that we can
become the larzest (oken generiior opportunity
and not just be another token pipe,” he said.

Heunderscored the importance of the telecom
sector which was going to be the foundational layer
for building intellipence infrastructure at scale
across the energy, finance, iranspartation, defence
and security seclors.

The top executive said with Al infrastructure,
the telecom infrastructure was going to change
and the Intellisent endpoints were going (o be a
keypillar.

However, a tmested intelligence infrastructure
will be the fundamental building block of the
seven-layer intelligence architecture that the com-
pany will bebuilding, he said.

“Thisisnol poing tobe built by aset of toals that
is kind of broken and fragmented. but rom a
unified, inteerated architecture. Thisisabout inte-
iswhat 1 call the Al command archiiecture frame-
work,” hesaid Headded that traditional interfaces

Jio Platforms group CEQ Mathew Oommen
said the firm s determined to deliver the

lowest cost of dollar per token per watt

were going o disappear and all connected systems
would think, coordinate, and act in real time.

Oommen said the indostry was poing
through -a multi-generational shift not just in
telecom but in the economy and peopolitical
balances of society.

“For telecom, this i a preal opportunity.
Whether you call it the tokens, wheiher you call it
the (our pillars of ransformation, that I alked
about or [am calling this Imellisence Grid that we
will owm,” he said.

“In some minds, it (Al) could be-a biganxiety,
but [ also believe it is the biggest opporiunity, and
ihe ouicome is going o be determined by the
choices wemake,” headded.

Dommen also outlined the shift from connec-
tivity 1o intellipence, highlizhting the rans-
formative role of innovation, collaboration, and
resilient digital infrastructure in shaping a more
commnected world.

In 20526 owver £3 rillion is going tobe put into AL
and of that about $810billion is just for a few of Lthe
hyperscalers, he said.

He also said thal this was completely different
from the indusirial and the intenet era.

“This is clearly a generational transformation.
The Al erais not anupgrade cycle. It is completely
resetting the economic and business equation.
Becanse weare going tobe creating a new business
of trillions of dollars and that to me is Lthe biggest
opporunity;” he added.

Fashion qcoms prioritise experience-led shopping over speed

UDESHA SRIVASTAY
Mew Dathl, & March

‘While the compelition in grocery
quick commerce (goom) is heat-
ing up, vertical players are carving
out their own playbook. For
instance, in Lhe fashion goom
space; startups are shifting the
narrative from pure speed (o an
experience-led shopping journey.
essentially combining conveni-
ence wilh sharper discovery and
personalisation.

According o various fashion
players, instant deliveries alone
canno sobve the friction points of
ontine apparel shopping, which
include overwhelming choice,
sizing uncertainty, and high
refirn rates.

Qeom stariup Z1.0— an acro-
oy for Zero Inconvenience Life-
style On-Demand —said itfocuses
onurban aflluenl cusivmers, 358
large part of premium fashion
shopping still remains of lline. For
average order value (AOV) above
1,000, around 83 per cent of
shopping happens in physical

mode, it said.

Padmakumar Pal. cofounder
and chiel executive officer. and
Bhavik Jhaveri, cofounder and
chiel information officer of the
firm, said: “There are reasons why
cuskomers are not converting toe-
commerce when Lheywant w iy
branded, mainfine, or higher AODV
selection. Our attempl istojastiry
to influence ow they shop, and
what weare building issomething
that neither online nor oflfine can
doindependently. Wewanl togive
theconvenienceolonline, but the
experienceof offling.”

The platform, which is cur-
rently servicinge Mumbai, pro-
vides doorstep deliveries within
60-00 minutes in addition 1o an
at-home trial time of 30 minotes.
The starup recently mised $15.3
million in a Series-A fnding
round led by Peak XV Partners.

Redterating the viewsshared by
ZILD,  Sunitha Viswanathan,
parinerat Kae Capiial, saidthal the
online fashion experience has not
been meaningfully disrupted in

over a decade. “Consumers are

overwhelmed with choice, yat
oftendon’t ind what they're truly
looking {or. That's the gap we're
excited about. We're bullish on
fashion-led goombecause it brings
speed and experience logether”
She believes India’s fashion marked

i5 large and growing, and as con-
sumers gol used (o on-demand
delvery across calegnries, expec-
lations are shifting Lowards
immediscy even in [ashion.

The venture capital firm has
invested in fashion goom firm

Knot, which also presents fea-
tures such as virieal try-ons, try-

and-buy, and shareable
collections, making shopping a
social experience.

The sive of Llhe branded
fashion market in the country is
roughly more than $30 billion,
and of this, only aronnd 1520 per
cent of sales take place via online
chamnels, accordineg (o ZILO
founders. Notably, fashion goom
is largely driven by urgency-led
occasions, incloding same-day

office wear meeds, festival or
family dinner requirements. last-
mirute gifting, and event-specific
styling for brunches, pujas, or
social get-togethers.

As demmand for instant fashion
picks pece, more players are
entering the foray. In fact, tradi-
Homeal procery goom platformes are
dlso offering clothing and fashion
items such as kurtas, undergar-
ments, ethnicwear, and jewellery,
In the pure fashion sezment,
ecnmerce  plavers such as
Myntra are also offering instanl
deliveries with M-Now.

Like ZILO and other plal-
forms, fashion startup Libas i
alzo piloting goom in high-den-
sity metro markets, and is cur-
rently available in the MNational
Capital Region, Muombai, and
Bengaluni. As parl of the goom
offering, it focusesan high-intent
stock-kepping units (SKUsYsuch
as kuria sets, occasion wear, and
last-minute gifting calesories,
which are growing up to 25 per
cent month-on-monih.

Bhavay Pruthi, SENior

vice-president of ecommerce and
prodoct management at Libas,
said: “Purchases tend tobe single-
SKU and uorgent, driven by
immediate, need-based intent,
with limited time spent on cart-
building... There is higher repeat
[requency and a lower retumniie,
as these impulse yel purpose-led
buys are more decisive and less
exploratory compared (o tradi-
tional fashion shopping.”

Inorderto acommmodate a var-
ietyofchoices and fashiontasteson
their respective platfomms, goom
players are deploying a hybrid ful-
filment model The players, thus,
have company-operated dark
stores in addition to store-backed
hyperlocal fulfilment.

As for expansion plans, while
JI1.0 s targetineg expansion o
mare cities and aims to grow
brand partnerships from the cur-
rent 150 lonearty 250, Libas plans
to optimise fulfilment costs from
its brand-operated dark siores in
the next six months and expand
goom capabilities 1o its own web-
site and application.
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MRF plans to setup
5,300 crore tyre
unitin Tamil Nadu

—

{From left) MRF VC Amﬁ Mammen, Tamil Naduo Deputy CM Udhayanidhi Stalin, MRF

-

Chairman KM Mammen and Chief Minister ME Stalin during the signing of an MoU

between the company and the state government on Wednesday

SHINE JACDB
Chennal, & March

MRF on Wednesday said it en-
tered into a memorandum of
mndersianding (Mo} with the
Tamil Nadu povernment Lo
come up with a greenfield
manufaciuring  facility  for
automotive yres and allied
products at Sipoot Industrial
Park in Sivasanga district.

Thi=s will be the [ourih
mamuifecturing unit in the
state with three others located
in Tiravottivar, Perambatur
and Arakonam,

The proposed project,
when implemented, envisages
an estimated investment of
about 5300 Crore over a
period of 12 years and i ex-
pected 1o penerate direct em-
ployment for approximately
1,000 people.

“The company has entered
imtoya non-binding MolJ with
the government of Tamil
Madu, through iis' nodal
agency Guidanoe” to fcilitate
the setting up of a greenfield
manufacturing  facility  for
automotive tyres and allied
products ai Sipeot Industrial
Park in Sivaganga district,” the
company informed in a stock
exchange filing.

The Moll is non-binding in

nature and is subject (o sanction
of a costomised incentive pack-
age, infrastructure support, in-
cluding land and statutory
approvals under applicable laws
by the Tamil Nado sovermment.
Apart from Tamil Nadu, the
company cirmemly operates its
manufacturing units in Kerala,
Goa, Telangana and Gujarat,
MRFs consolidated total
income increased by 15 per
cent to 8,175 crore during the
third quarter ended December,
235 as compared o T7.000
crore for the cormesponding
gquarter last vear. The consoli-
dated profit before tax stood at
917 crore for the quarter (afier
providing for an exceptional
item of T77 crore on account of
the new labour Code) as com-
pereed 10 T424 crore for the cor-
responding quarier in 2024,

State announces
shipbuilding policy

Tamil Madu Chief Minister M
K Stalin on Wednesday un-
veiled the Tamil Nadu Ship
Building Policy 2026,

As part of this, the state will
develop world-class shipbuild-
ing clusters that can support
the constmction of large com-
mercizal vessels, defence crafl,
submarines, green vessels and
offshare structures.

“The policy introduces
structurad incentives Lo attract
global shipyards and marine
mamfaciurers, Equity partici-
pation, assel leasing, capital
support and production-finked
incentives will encourage long-
lerm investment in shipboild-
ing, marine engineering and
related manufacturing,” said
industry minister TRB Rajas
on asocial media post

Sustainability will be cen-
tral to this effort. Green ship re-
cycling, environmenially
responsible shipbuildine prac-
tices and industry 4.0 skill de-
velopment will shape the
sector's prowth. Institutions
such as-the Indian Maritime
University and the State Ship-
building Skill Council will sup-
port workforce development
for Lhis emerging ecosysten.

Tamil Madu has a natural
advaniage with 1.076 km coast-
line, decp witer access capable
of handling vessels above
200,000 deadweight tonnage
and a4 manufacioring eco-
systern with more than 40,000
factories that already power
India’s industrial economy:

“This policy converis that
strength into a clear maritime
mamifaciuring strategy. Tamil
Maidn has always been a mari-
time state,” he said.

PHOTC P

Platform partnerships gain ground in realty

This comes as global
capital sceks scale
and certainty

PRACHI MSAL
rtmmbal, & March

Platform-style parinerships belween
global imvestors and Indian developers
are expected (o gain further taction
over the next few years. This comes as
instinntional capital increasingly shifts
{rom one-ofl asset acquisitions to-scal-
able, lonp-term siralegies.

Industry leaders say the evolution
reflects Bipeer structural chanpes in
capital Nows, governance standards
and risk management approaches
within India’s real estate sector.

Alliances such as the tienp between
Mahindra Lifespace Developers and Mit-
st Fudosan, aswell as pantnerships imvol-
ving RMZ Corp-CPPIB, Hines-Kanakia,
Krishna Corporation-Sumitomo Corpor-
alion, RMY Corp-Mit=ni Fudosan and
Logicap Manapement-Mitsabishi Estate
Co reflect bigeer structural changes. Th-
ese e mainly in capital fows, risk man-
agement practices. and the increasing
[ormalisstion of India's property marked.

Amit Kumar Sinha, managing direc-

M&M: No official word from Indonesia
on any suspension of vehicle orders

AMJALI SINCH
AL, & Mardy

Mahindra & Mahindra on Wednes-
day said it has not receiviad amy com-
munication [rom  [Indonesian
authorites recarding a suspension
orhold on vehicle imports, respond-
inz to-a media report that claimed
Indomesia had put imports from Ma-
hindra and Tata Motors on hold.

In a clarification to stock ex-
changes, the company said there
has been no official intimation from
Indonesia indicatine any suspen-
sion of its vehicle supply orders.

The mutomaker refemed Lo a press
release issued in February, in which
it had announced its largest-ever ex-
port order — the supply of 35,000
light commercial vehicles {LCVYs) to
Indonesian state-owned enterprise
Agrinas Pangan MNusantara during
calendar year 2025, The compary
nobed teat it has already received an

“LET US BUILD A GLOBALLY COMPETITIVE BHARAT,
POWERED BY MAHARASHTRA” AND “WE HAVE
DEVELOPED A CULTURE OF "MOVE ON URGENTLY' (MOU)
FOR MoUs IN MAHARASHTRA,” SAYS SHRI JAYKUMAR
RAWAL IN HIS KEYNOTE ADDRESS AT THE 26TH IMC
BHARAT CALLING CONFERENCE

advance payment for the order

was disclosed earlier throuzh a
priss release botwas not considered
material under Regulation 30 of the
Securities and Exchange Board of
India {Listing Obligations and Dis-
closore Requirements) Regulations,
2015, based on the prescribed ma-
teriality thresholds.

not received any further intimation
or communication from Indonesiz
about the suspension of order for
the supply of vehicles.” the com-
pany said in itz exchange filing.

tailed that Mahindra would supply
35,000 unils of s single-cab Scorpio
Pik Up vehicles, manufactured a its
Mashik plant. According to the com-
pany, Lhievolume of the order exceeds
Mahindra’s total export vohimes in
F¥25and is expecied to significanily
boost its intemational operations.

Attracting capital

u Platform deals are replacing one-off
assot bets with scalable, long-term
partnerships

= Global investors are badking joint plat-
forms with select Indian developers

m Office and kogistics kead platform activity,

driven by stable cash flow

m | arge developers dominate. but credible

mid-sized players are likehy to emenge

tor (MDY} and chief executive officer
(CED), Mahindm Lilespace Developers,
said, “They bring global expertise in de-
sign, guality and customer experience,
while we contribule deep local develop-
ment capabilities and execotion strenglh.
This model creates value for both sides
and is likely togain momeniom.”

Whilke [oreign direct investment
(FIDN ) flows into real estale have moder-
ated compared to earlier cycles, the na-
ture of capiial is evolving.

Amit Goenka, founder and MD of
Misus Finance, poinied oul that domeslic
alternative investment funds (AIFs) have
raised substantial capital, reducing the
sector's reliance Of OVerseas money.

According to Colliers, domestic in-
stitutional capital emerged as the pri-
mary driver of real estate investmenis

Mahindra said the exporl order

“Ax on date, the company has

The February announcement de-

in 2025 with inflows more than doutbi-
ing year-on-year (Y-o-Y) Lo $4.8 billion
This accounts for 57 per cent of the total
investment vodume during the year.
Meanwhile, foreign capital de-
ployment in 2025 declined by 16 per
cent to 337 billion. However, cross-
border investmenis showed sions of
recovery in the final guarter of the
yvear, indicating a gradual improve-
ment in global investor sentiment.
“FDI has recently oousad on stabilis-
ed assets. Now, we areseeing the platform
deals, particularly imvolving Japanese
and some US investors. Here, equily is
committed o grow a poriolio alongside
established developers.” Goenka said.
Advisory firms say investors are fa-
vouring repeatable models over iso-
lated bets. Shobhit Agarwal, CEQ of

Anarock Capital attribotes the shift to
improved governance, sector consoli-
dation and regulatory clarity. "Plat-
forms allow larger and faster capital
deployment with lower execution risk.
They shift the relationship from trans-
actional to strategic,” he sakd.

Badal Yagnik, CEC and MD a2t Col-
liers India, noted that investors are
moving from asset-level bets to scalable
portfolio strategies, especially in.a frag-
mented market lke India.

Platforms enable efficient capital
deploymenl, enhance lax efficiency
and offer clearer exit pathways through
redl estate investment truxis (Reiis) or
portfolio-level monetisation.

Vivek Rathi, national director, res-
earch, Knight Frank India, sajd higher re-
tun thresholds and tighter financing
oondilions have pushed investion owands
phased, povernance-led capital deploy-
ment. " Platiomms offer pipeline visibility
and diversification across multiple pro-
jects, while reducing pricing risk in a
high-mie environment " he said.

Industry executives believe that of-
fice and logistics are leading platform
activity, driven by stable cash flows and
Reit potential, while warehousing beme-
fits [rom supplv-chain shifts,

Residential, especially premium,
de-risked projects, are gaining iraction
amid strone demand.
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anca 2026 thamed 'Building a Globally

Powarhouss’ organized by tha IMC
Ghambearof Commerce and Indusiny
(IMC} on 27 February in Mumbai_ Shn
Rawal underscored that "Maharashira
i notwaifing for an opportunity, itis
enginaering it. He highlighted that

our economias while agrnculiure isits
foundation. He reiterated that we
should convert farmers into agricaliurs
entreprenaurs and encourage thair

to strengthen leadership, he Maha-
rashtra govemment has introduced

technology manufacturing, greenand
sustainable indusines, the semicon-
ductor and more, along with easea of
doing busmess through fime-bound
approvals and structured iniiatives
linked to emiployment, exports and

Shn Jaykumar Hawal, Hon'ble Ministar
of Markating and Protocol, Govemment

of Maharashtra addressed theinaugur-  Economic Forumin Davos, Maharash-  Exchange of India highlighted that said S ities Market Certificate Program in Data Science
al sassion as the honourable Chisf tra formalised nearty T30 lakh crore in that manufactunng as a percentage of ecurines mMar s ﬁlh'
Guest at the IMC Bharal Calling Confar-  Molis —close o 85 investmant com- GOP has remained anpund 16%, and i Jointly offered by NISM and ICICI Bank ( am}

Competitive Mamdaciuring and Export

Maharashira is building scale, tnest and
global competitivenass and mentionad
that MEMEs are the nenvous system of

regional balance. He also mentionad
that at the Annual Meeting of the World

mitmenis with the potential to genorate
up o 40 fakh jobs; and further stated
that in Maharashira, we have devel-
opad a culiure of signing MOUs and
move fast on il making it "Move on
Urgantly' (MOU=).

In his Guestof Honour address, Mr.
Anant Goenka, Vice Chairman, RPG
Group, President, FICC! stated that
India is at the right place at the rght
time, and today India remains at a brght
spot with over 8% growthin Q2 strong
macros, low inflationand a strong
reform criented govermnmment. With
focused irado expansion, FTAs,

supply chains, our macros ane strong —
now wa must devekop our micros in

builders — builders with patisnce in
brand bodding, commitment to queaiity,
deepinvestmentin R&D, and the
courage lo compete globally, and India
can become a true manuiaciuring and
export powerhouse.

Mr. Ashishkumar Chauhan, Manag-
ing Director & CEO, National Stock

Indiz must amerge as a tnue giobal
manufacturing and export powerhouse,
itmiust raise that to 25%. He empha-
sized that this shift requires patient
imvestment in R&D, brand building,
technology adoption, and giobal com-
peiitivenass, and that India must design
for the world, not just for the domastic
market. He added that solving global
problems requires understanding
diversa customer neads, investingin
resaarch across continents, and build-
ing brandsz that resonats internationally.
Ms. Sunita Ramnathkar, Presidant,
IMC highighted in eraddross that the

paricipation in global irade with ade- streamlined logistics and standards, coming decade will shape India’s rolein
guate poicy support. and a strong push from Atmanirbhar tha giobal economy and as manufactur-
Shii Rawal further mentionad that, Bharat to becoming vital in gicbal ing, digitalisation, sustainability and

supply chains evolve, nations that
combine scale. speed, skill and stability

The inaugural session alsa included
releasa of 3 Report on ‘Global Competi-
tivenass and Export Beadiness of
Indiz’s Manufacturing Sector by IMC
Chamberof Commerce and Industry
{IMC) and Dun & Bradstroat (D&B).
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Finnish President
Stubb begins 4-day
visit to India

Firnish President Alexander Stubb began a
four-day visit w India on Wednesday 1o
shore up bilateral cooperation across a wide
specirurm. of  areas,  including trade,
investment and critical technology. Prime
Minister Narendra Modi, welcoming Stubb,
said his visit will take India-Fintand
relations o “new heights" Stubb will hold
talk=with Prime Minister Modi on Thursday
following which the two sides are expected
to frm up a number of Memoranda of
Understanding {Mols) Lo boost cooperation
in a number of sectors. The crisis in West
Asia may feature in the meeting. FTI

Journalist and former
ambassador 1 K Dua
passes away at 88

Eminent joumalist
HE Mua, who held
the rare distinction
of helming editorial
operalions at three
of Indias leading
newspapers, passed
away on Wednesday
al the age of 88. He
breathed his last
peacefully this
dlternoon at a private hospital, a member of
his family said. Dua was keeping unwell and
was admilted o the hospital three wesks
back. His cremation will take place at the
Lodhi Road crematorium on Thursday, Dua
was known for his sharp political insight and
unwavering oommitment (o editorial
independence. He was also a nominated
member of the RajyaSabha(2000-2015). /M

Balanced trade ties with
Japan key to stability,
SaYs COMMErce secy

India on Wednesday said there is significant
export potential for domestic firms in sectors
such as pharmaceuticals, textiles, agriculture
and services in Japan, stressing thatl a more
balanced bilateral trade relationship is crucial
for ensuring its long-term sustainabifity. It
was flagped by Commerce Secretary Rajesh
Aerawal during his visit to Tokyo on March 2
He was there to altend the Jolnt Commitles
Meeting unider the India-Japan

Comprehensive Economic Parnership
Agreement, the commerce ministry said. #m

RBI's forward book
dollar deficit surges
toS68.4 bnin.Jan

Aler recording a fall of around $4 billion in
December, the Reserve Bank of Indias
outstanding net short dollar position in the
mupee forward market rose 1o $68.42 billion by
the end of January, katest data showed. It was
252,35 billion by the end of December. Short
positions in less than 1 vear fell by around 3
billion, while that in longer than 1 year tenure
rose by around $9 billion. OF the 368 hillion
net short dollar position, $104 billion was in
one-month contracts, $7.8 billion in 3 month
tenures, $10.1 hillion position is set 1o mature
between three month and a vear, and the
remaining £40billion was in more than a year
comniract. BS REPORTER

SBI recruits 5,783 junior
associates; hires over
18.000IinFY26

Siate Bank of India on Wednesday announoed
the recruitment of 5783 Junior Associates
acToss states and Union Territories The
selection process drew 000771 applications,
reflecting stromg inlerest in e country’s
langest lender. A total of 3,783 candidates have
now been selected forappointment. With this
round of hiring, the bank has inducted over

18,000 employees across roles and grades in

Petronet issues force majeure
as Qatar halts LNG production

SHUBHANG] MATHUR
mear Dl & March

India’s larpest liquefied natural gas
{LNG)importer Petromet NG {PLL)
has issued force majeurs notice Lo
Qatarknergy and its offtakers,
including GAIL (India) Limited,
Indian il Corporation Limited
{IOCL), and Bharat Petroleum Cor-
poration Limited (BPCL)L

Az the crisis deepens in West
Asia, CatarEnergy, a key LNG sup-
plier (o India, has temporarly

WEST ASIA CRISIS

MRPL declares force majeure on
gasoline export for March, April

Mﬂﬂ@]ﬂl‘eRﬂﬁTbEf}‘ﬂﬂﬂPEtIﬂ- which mins & 300 000-barrel-
chemicals (MRPL) declared per-day refinery in the southern
force majeure on all upcoming state of Kamataka, exports
gasoline export cargoes amid about 40 per cent of its refined
conflictin West Asiathat has fuel outpat.
disrupted crude oil Hows from Shipping thropgh the Strait
the Gulf, two traders said on of Hormmuz between Iran and
‘Wednesday. Oman, aconduit for about a
The company had already fifth of il consumed globally,

the global miarket as conflicts esca-
late. Strait of Hormuz is a critical
chokepoint betwesn Iran and Oman
whichsupports 30 percent of global
seabome crude tmade.

“In light of the recemt and
ongoingwar in the West Asia invol-
ving Iran and Israel, vessels are
presently  unable o safely
transit through the Strail of
Hormmuz to reach Ras Laffan, the
loading port of QatarEnengy.” zaid
Petronet LNG.

The company said the likely

Indian airlines
oradually ramp
up West Asia,
global flights

TR

halted production. awarded two to three carpoes has virtnally stopped after Ira- impact of force majeurs cannot be
“Considering the prevailing via tenders forearly March load- nian altacks on vesselsin the estimated at this point of me. "Acts
security situation and the material ing and is in discussion wilh wake of US and Israeli strikes ol war” is excluded under Business
risks posed tomaritime navigation, buyers on seitling those that interrupted energy trade Intermuption  Insurance covers
the company (Petronet LNG) has supplies, oneof the raderssaid.  flows. MRPL did not immedi- laken by Petronet LNG.
issued a force majeure notice Lo MRPL has swapagreements ately respond toa Renters email “With Qatari LNG oatpat halkted
QatarEnergy in respect of its LNG with traders to receive crude request for comment A source and the Strait of Hormuz closed,
tankers. These are Disha, Eaahi, cargoes inexchange forsupply-  with the company, whosought giobal LNG supply s zel to tishten A paszenger being welcomed by his family upon arrival
and Aseem,” said Petronel LNGina ingz refined fuel, the trader anonymity, confirmed the sharply, a rend already reflected in from Sandi Arabia. amid the ongoing Iran-Israel conflict, at
stock exchange filing. Meanwhile, added. The stale-man refiner, [orce majeure. REUTERS recent pricemevernents. Thescale of Sardar Vallabhbhai Patel International Airport,
QatarEnergy, has also issued force Iost volumes will depend on the Ahmedabad on Wednesday PHOTO: PT1
majeure alier ran retaliated follow- extent of any infrastreciure damage.
ing US and [sraeli military strikes.  gaspriceshave increased by over 40  combined with operations hatted  which is still being assessed, and the DEEPAK PATEL day, along with additional ser-
Morway-based energy consul-  percenl ThisfollowsQatarEpergy's  through the Strait of Hormuz, duration of the Strait’s closure 1o e Dehl, & Manch vices between Muscat and
tancy Bystad Energy said nalural  decision to cease LNG production, removing significant volumes from  maritimetraffic ™ said Rystad Energy. e Delhi and Mumbai. It is also
Indian airlines aresteppinzup  operating special flights from

MEA establishes

Safety mechanisms

e

control room to activated for Indian
assist Indians seafarers: Sonowal
PRESS TRUST OF INDIA PRESS TRUST OF INDMA j

Mew Dalhd, & March

e Delhl, 4 March

The Ministry of Extornial Affairs(MEA) hasset
upacontrol room toassist thosealTected by the
escalating crisis in West Asia.

The MEA has said almost 10 million Indian
citizens live in West Asia and their safety and
well-being is of “uimost priority ™ for New Delhi.

Asthe Iran-US conflict widened, the Indian
embassy in Imn moved hundreds of Indian
students from the Imnian capital of Tehran to
saler locations. “A Control Roomn has besn set
upinthe Ministry of External Affairs inview of
the current situation in ' West Asia and the Gul{
region,” the MEA said on Wednesday.

“The Controd Room can be contacted from
0 am Lo 9 pm al: 1800118707 (Toll Free) +01 11
23001 2103, +21 11 2300 4109, +91 11 2301 7005." it
added. The US launched military sirikes on
Iran on February 28, killing [ranian Supreme
leader Ali Khamenei.

Following the military offensive, Iran has
carried oot a wave of altacks mainly targeting
Israel and American milikary bases in several
Gulf countries, including the UAE, Bahrain,
Kuwait, Jordan and Saudi Arabia.

[IFL Finance ropes in EY to conduct due
diligence for stake sale in MFI subsidiary

SUBRATA PANDA
Mumbal, & March

IIFL Finance, which holds amajority stake in
microlender IIFL Samasta, s exploring a
stakesale inthe company and has appointed
EY to conduct due diligence, sources aware
of the development said.

“IIFL. Finance and its subsidiaries,
inchuding [TFL Samasia, contimeously evalua-
ale various strategic opportunities in the
ordinary course of business, inchuding
polential partnerships., capital mises,
restracturings, and portfolio actions, with a
view 1o enhancing long-term shareholder
value and strengthening the franchise,” UFL
said in response to a Pusiness Standard

The povermment is
closely monitoring |
the evolving situation
in ‘West Asia, Union
Minister for Pors,
Shipping and Water-
ways  Sarbananda
Sonowal  (pictured)
said, adding that all
MIECESEATY mechamsmshmrebeenammdla
ensure the safety and welfare of seafarers and
maritime assels.

sonowal on Toesday chaired areview meet-
ingioassessthe prevailingsecurity environmment
inthe Persian Gulland examine its implications

“We are monitoring the sitnation and have
activated all precautionary, monitoring and
coordination mechanisms to ensure the safety
and welfare ofour seafarers and the security of
our marilime assets. ' We remain in constanl
touch with relevant national and international

agencies and are prepared Lo respond swiftly Lo
any emerging developmenl.” Sonowal said.

Urca makers trim
output as conflict
disrupts LNG tlows

BLOOMBERG
Mew Delhl, & March

Fentiliser manufacturersin India sre beginning
Lo cut output alter Cratari supplies of liquefied
natural gas, & key feedstock, were suspended
due Lo hostilities in West Asia

Some manufachurers, like Indian Farmers
Fertiliser Cooperative, have started reductions
al ceriain urea planis, according to people fam-
iliar with the matter who asked not to be ident-
ified. Any prodonged disruption may compel
companies o shut facilities, the people added.
without providing details. LNG is the primary
feedstock for urea production, serving as both
an energy source and a key input in manufac-
uring the most widely used fertiliser.

India’s production culs come as sapply dis-
rupdions ripple through commaodities markets,
raising prices and stoking broader economic
concems. Rising prices of other raw materials
used to make fertiliser, such as ammonis and
sulfur, are adding to fears of higher production
costs. Pakistan’sSui Morthern Gas Pipelinesalso
informed costomersit cannot supply regasified
LNG to their feriilizer plants , according to a
company notice seen by Bloomberg.

flights to West Asia FEurope
and MNorth America in a cali-
brated manner, adding capac-
ity and operaling special
sETViCcesas airspace restrictions
across parts of West Asia begin
to. ease after last weekend's
military strikes by srael and
the United States on Iran and
subsequent retaliatory action.

Alr India on Wednesday
=aid it is deploving additional
capacity to Toronto, Frankfurt
and Paris (Charles de Gaulle)
“in response to high demand
amid the ongoing situation in
WestAsia™. Between Thursday
and March 11, it will operate
three  addilional fights
berween Delhi and Toronto.
From March 7 to 10, it has
added three flichis between
Ielhi and Frankfurt and one
addilional service belween
Delhi and Paris.

The airline said the flights
will provide more options to
travellers, including onmward
connections from Delhi to its
domestic and southeast Asia
network, and added that it
may add flishtsbeyond March
i1 after reviewing the situation.

Adr India Express said it
will continue operating flights
tovand from Muscat on Thurs-

Ras Al Khaimah connecting
Delhi, Kochi, and Mumbai
until March 7.

IndiG:o =aid flights earlier
announced toAthens, Muscat,
Jeddah and Medina, along
with select repatriation ser-
vices to the UAE, “have now
commenced operations aswe
eraduzlly restore connectivity
on the impacted rouates™. It
added that, subject Ly appro-
vals, it would seek Lo increase
repatriation frequenciesiothe
UAE from Thursday.

Spicetet will operate eight
special Mights from Fujairah in
the UAE onWednesday — four
Lo Delhi, three to Mumbai and
one to Kochi —after operating
foursuch serviceson Tuesday.

Alcasa Ajr said itis reinstat-
ing select flights following a
safety review. On Wednesday
and Thursday, it will operate
services between Mumbai,
Ahmedabad and Bengalura
and Jeddah, as well as a flight
from Abu Dhabi to Mumbai to
facilitate the return of passen-
gers and crew. However, ils
flicht= to and from Doha,
Euwail, and HRiyadh will
remain  suspended until
Thursday, subject to prevail-
ing conditions.

Services PMI easces
to 58.1in Fcbruary

the currerdt financial vear

query. "However, as amatter of policy, wedo

not commen! onmarket speculation, unver-
ified reports, or ongoing exploratory dis-
cussions,” it added.

“Thix is at an early stage. There will be
others in the fray, Lo, We will get aclear pic-
ture in Lhe next thres to four weeks,” one of
thesourcessaid. adding that nodecision has
beentaken on the quantum of stake dilution,
if the company proceeds with the sale.

In an interview wilth Business Standard
last year, Nirmal.Jain, founder and manag-
ing direcior of 1IFL. Finance, had said the
company was open to participation by astra-
tegic investor in the microfinance unit to
strengthen its capital base.

As of December 2025, TIFL Samasta had
assets under management of Y9681 crome,
down from a peak of 14,211 crore in 2023-24

(FY'24), amid siress in the microfinance seg-
ment. In the first nine months of 2025-26, it
reporied aloss of 130 crore, compared with a
profitof ¥20 crore in 202425 and Y503 crore
in FY24. It has a customer base of 2.3 million
and nearly 1,600 branches.

Some media reports had suggested that
Piramal Finance was among the inlerested
parties and had held preliminary dis-
cussions with HFL Finance. However, Pira-
mal Finance, in an exchange disclosure on
Wednesday, said reporis of it being in dis-
cussionswith I[IFL Finance fora stake in [TFL
Samasta were “Tactually incomect”™. Sources
close to the development said other suitors
May emEeTEe as Lhe process progresses.

India’sservicessector growth moder-
aledslightlyin Febrary asneworder
growth slowed to a 13month low
amid slower improvement in
demand and a pick-up in inflation. a
monihly survey said on Wednesday,

The seasonally adjusied HSBC
India Services PMI Business Activity
Index eased to 58.1 in February from
SE5InJanuary.

In the Purchasine Managers'
Index (PMI) parlance, a print ahove 50
means expansion, while a score
below 50 denotes contraction.

“India’s Services PMI registered
58.1in February, larpely unchanged
from Januarys 585 signalling
another month of mbust expansion

slowed toa 13-month low amid rising
compelition, service providers saw a
noEbepick-upin intemational sales
and responded with increased hiring
o meet operational needs” said
Pranjul Bhandari, Chiel India Econ-
omist at HSBC. According to panel
members, greater client enquiries
and markeling efforts supporied
sales al someunits, whilea few com-
panies sugegesied thal an increas-
ingly competitive environment
dampened growth.

One area of cutperformance was
EXpPOTts, as services firms reported
gains from many parts of the world,
including Canada, Germany, main-
tand China, Singapore, the UAE, the

More on business-standard.com

in thesector. While new order growih

UK and the US. FT1

Maharashtra takes private route to revive sick cooperative sugar mills

Policy allows establishment of sugarcance byproduct proce wng prulLLh through private investors

SANJEEE MUKHERJEE
raewy Dealhi, & March

Strupelinge cooperative sugar [actories in
Maharashira have got a change to revive
through private investment.

The Maharashira govermment has
approved a policy toaliow them toestab-
lish projects Lo process sugarcane bypro-
ducts under the build-operate-transfer
(BOT) and build-own-operate-transfer
(BOOT) models.

These byproducts include bagasse,
miolasses, and press mud. These canbe
used to sel up co-generalion power
plants, distilleries, ethanol units, biogas
facilities, compressed biogas (CBG)
plants, hydrogen projects, sustainable
aviation fuel (SAF)unils, carbom-dioxide
recovery plants, bioplastics, organic
chemicals, soil conditioners, and other
downsiream venlures,

According to an order issued by the
Cooperation, Marketing and Textiles
Deparment on February 26, detailed
eligibility norms, approval processes,
and safepuards for projects mbedwel-
oped through privale investment have
been laid out without adding to the
financial burden of the cooperatives.

Maharashira iz among [ndia’s larpest

sugar-producing states, and the cooper-
ative sugar sector has historically been
central Lo rural development.

However, several mills have been
grappling with accumulated losses,
negative net worth, and exhansted bor-
rowing limits, constraining their ability
poinvest in valne-added projects.

According to the order, under the
BOT/BOOT framework, a private devel-
operwill finance and build the project,
own and operate it for a fixed perind —
typically five to 10 vears, and 15 yearsat
the outside — and transfer it to the suzar

Healing touch

= Mew policy seels to unlock vaiue from
byproducts such as bagasse, molasses and
press mud

= Private developer can build the project at own

oost, own and operate it for a fixed period

m [t can then be transfemed to the sugar factony

at the and of the concession period
= Agreement tenure cannot exceed 15 years

= Financially sound mills also permitted to
adoptthe BOT/BOOT route underthe same

factory al the'end of the period.

Eligibility and safeguards
Acooperative sugar factory, the order
say's, will qualify as financially siressed il
it meets any one of conditions, including
accumulated losses for three consecu-
live vears, negative net worth for three
years, an exhausted borrowing capacity,
an andit classification of "C" or "D for
three years, crushing below 50 per cent
ol capacity [or three seasons, or oui-
standing government dues.

Financially sound mills are per-
mitted to adopt the BOT/BOOT route
under the same framework.

Before entering into-any agreement,

the board of the factory must pass a res-
olution and obiain approval under Sec-
tion 20[A) of the Maharashira
Cooperative Societies Act, 1960,

A detailed project report (DPR) muost
be prepared through a government-
approved agency. The DPR should
incorporate capital costs, operational
expenses, Lhe period ol payback, and an
internal rate of returm.

The sugar commissioner will approve
projects worth up Lo 5 crore (including
taxes), but those whose worthexceed 15
crore will require povernmenit-level

framework

approval. Developers will be selected
through a transparent and competitive
etender. The selected private partner
must deposit an interest-free securily
equivalent Lo ayear’s lease renl.

The leaserent for factory land will be
fixed at the preévailing “ready reckoner™
rateorthe rate determined by a
|grvermment-approved valoer, which-
ever is higher.

Riskallocation and dispute

resolution

Thie policy has placed primary responsi-
o0 o8

bility for obtaining staintory approval,
environmental clearance, insurance
coverage, and legal compliance on the
developer, industry players say. Sugar
Factories will play a facilitative role.

Thepolicy states developers will also
be solely liable for Iabour-law compliance,
employee benefils, taxes, and any finan-
cial liabilities incurred during the conces-
sion perind. AL the time of iransfer, the
project must be free from bank loans,
unpaid wages_supplier dues, and gov-
ermment liabilities.

In the case of dispute, the framework

provides for mutual discussion, medi-
dtion. arbitration, and, if required.
recourse to court. Contracts must
include an arbitration clause. Developers
that abandon projects, violale contrac-
tual termes, of are declared bankrupt can
face termination, forfeiture of security
deposits, recovery of damages, and
blacklisting,

Factories are required to submit
progress reports to the govermment
every quarter, and projects must
underzo independent audits by char-
tered accountanis. Regional joint direc-
tors (sugar) will conduct periodic
monitoring.

The povermnment has mandated that
the income generated from BOT/ROOT
projecis be prioritised for clearing gov-
ernment dues, including share-capital,
loans, and statutory paymentssuch as
obligations arising out of fairand
remunerative price.

The policy is expected to enable
cooperative sugar mills todiversily rev-
emue sireams, improve balance sheeis,
and strengthen their capacity tomeet
cane payment obligations, while lever-
aging private capital and expertise for
next-generation bioenergy and value-
added projects.
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Mesem rafie E-tunders are e from repuid corractoes fara Supply, netllafon, Testing
& Commizaloning ol DoorFrame Metal Deseciors (DD at Cochnimemational Amoart

Esirmate Completion| G0st ol
Mame of ¥iork Aot | EMD ) Pericud DJEEﬂlHr't
T Cﬂ - ¥
SITG of Doadr Frame AQMeE 3
Metal Datectors OEMDY | fnciuding | Las |5 MOMNSE 5 angy.
Tamzs)

Interested s may regisher memselves on the onling. E-Rendening  portal
hklps. felenders. kerala, Wlnl i ared then downéaadihe Fender gocumenta

For elighiity crtana and olher dedaits, visi our websile www, cialasro/ Temders. All
Il upiiatos and delails regarding b bander will be avaitabio on fhe E-Tandeing
d:urtal'.h'llp@u'fﬂlhldlrs.hr . fov. 5di- . Managing Director )

DEMAND

dorer a‘fﬁLHﬂHPdBdﬂR I\ TICE

l: - Section 13(2)

F‘hHIH.ﬁT[ SDDEFUR BRANCH (6241)
Dpp Sukchor Bazar, B, T. Road. Sodepasr, PO, - Sukichar
Morth 24 Pn:ruq.un::.. Wesk Hungal. F'i1'| = 76 145,

Rel : SARFAESLUY3{26241/BP Dhovbes : 04,03 2035
To,

1. Mis. Bharat Plastic (Borrower), Patulia, Dangndighda, PS5 - Rahara, PO
Bandipur, Dist - Morth 24 Pgs, Kolkata, Wast Bangal, Pin - 700 118

Aksoa al L 9T213/242. 3. C. Rosd, P23, - Khardah, Disl - North 24 Parganas,
ursder KRandah Munlcipalily, W.B., Pin- 700 119,

2. Rehama Khatoon {Proprieter), Vo, 8d I=lam, Sddheswar Ban M5 Palh
Thegarh, Morth 24 Parganas. Kaolketa - 700 119

1. Md. Salim (Guarantor & Mortgagor), Sia. Badaruddin, N. 5. Palh Rooad
Titngmrh. Barracicpar, - 24 Pos Morth, Kofkata - 700 1219

Dear Sir,
Bub, : Motlice Issued under Sectlon 13{2} of the Securltization &

?ng;mtiwlon of Financlal Assaets & Enforcement of Security intarest Act,
1]

Tha mtersgrad bong tho Authoreod Cfcar of Canara Bank, Panihat Sodepur
Branch [(herginafter refermod to o8 “the Secured Croditor), appainted uridor
ihn Secwitisadion and Reconstrociion ol Financial Assats ard Enftrcarmant of
Sacurity Inberest Acs, H02, (horeinaftor rafarmd & tha “A1") do harehy issue
this nosice to you as under

Thiel Mis. Bharal Plastic represented by its Proprieler Rebana Khatoon
(hareinaflar referred bo 28 “the Bosrowar”) hes availed cradil [Boity M iaclilies
and liakiliies are slated in e Schadule A& C hesspnder angd kas enbafed inlo
Ihe scofdy sfieamenls in iBvaud of (e satured cradiler. Wile svailing the said
inancind asssiancs, pou have sxpressly undérsken 1o epay the oan amountts
in accirdance with Ba ks ard conditions ol he abive menlionest agreemeants

That Md, Salim (hereinafter refarred to as “the Guaramior & Mortgagor”)

have guarantesd the payment o demand of all meaeys and discharge &l

obilgatarss And Nanilees cing or cumed b the sacuned creditor By Me Bomomsar

for credit feclitas up ta tha limit of Rs. 1,43.00,000/ wah ntarest Herean
SCHEDULE-A & C

[Dld..!lll of the (.‘-rHIl! Fal:ll'lyﬂ.ul auallud hy \dr Bt ruw]_

‘Nature of Loan | Loan Amount LI:hIHry with Interest Ratg of
{Loan Al No.) {in Rs.) a5 on 04032006 Interast
0og Res. £, [, 020 Rs 873166500 Prusanl Rate o
(R4 1261000013y Pl Apyicubin e ol nkeres) and | idevest + 3% Paral
uther chirges fum 83.03.2026 Fatg of binmst
LY Rt 45,00, D030 Re. 743.062.5 Presan) Rate of
(R TRE000E2) Flus Appicatée s of mienest and | Inlerest + 2% Peral
other charged Iom 85.03. 1026 Rale of inkarest
LY Fs. 30,00,080.00 Rs. 6,01,706.25 Fragsnl Ra ol
(1TR000SETAS, Fluz sppicatis e of imeres] and | idemsst + 2% Peral
_ olherchargas fom 8002026 | Rt of ioreet
GECL Fes 8 5018505 Prsent Rafw of
(170001536558 Fa. 19;00,000.20 Plusfippricativ rte of injerestand | ilevess + 2% Pasal
uther chirges fom 05,03 128 Rate of runm'

rr.n abye saKl [n.,r | {""ﬂun F;lnllllns arm guly peoured by way m’ mongans r.|1
1he Asseis more specifically described nihe Scheduls - B hereundar, by virtue
of tha ralevant docisments: execided by you in our favaur, Sinos you had fased
o discharoe year lisbiliias a5 per the wBrms ard condsions. stipulsied, the Bank
has clazsifed the debt as Mon Parforming Assets (NPA) as on 28.02.2026
Hanca, we haredy msoe this nosos & you under Section 1342) of the Subject At
calling wpan you to dischange the antire babiliyy of Rs, B8,18,932.91 (Rupees
Eighty Eighit Lakhs Eightean Thoasand Mne Hundrad Thiry T _anr, Pase Hnety
Cina only| 65 on 04,03, 2026, fogethar with further interest and mcidartal spenses
and cosls &5 slated abovs within Sixty (60) Days from the data of tha natice,
faling which we shall axercise all ar any of tha rights under Saction 13i4)of the
subject Aol
Futher, you ane hereby restrained from deaing wilh any of the Securod Asseis
manticned in Schedule = B n any manner whalsoevar, wibaut our prior conssink
Thizs 15 withoait prejudics o any cihar nghts availebie o us undar the subjecl Act
andior any ather lpw m Force
Your attention is invited b previsions of Svb-saction (8) of Seclicn 13 of tho
SARFAES! Aet, I respect of ime avallable, o redeam tha Soecured Assels
The Demund Motor bad als e issued b you by Registerad Post wilh Aok
o yaur fst kpown akiness avaiable o the Branch recgrd,
SCHEDULE - B

(DETAILS OF SECURITY ASSETS}
Irunowable : [CERSAI ASSET 1D © 200030231850)
All that place and parcel of property In the nome of Md, Salim (Mortgagor
& Quarantar)
Al thet plece And parced of tand messwing sbout 2 Cottah be the same a lithe
moes OF feEs iogether with two stoded residantial busding lying Rro siusied 81
Mouza - Palulia, JL. Mo, 4, BS No. 55, Touzl Mo, & Khetlan No, 52, 3ag No
200, Prat Mo, 74, & C. Rosd under Bhardaha SMunicipality. Marth 24 Pargana.
The Property |8 butier and bounded as foellows : On the Morh @ By Land of
Flot Mo, 71, On the Soutn © By 12 feat wide Common Fassags, On the East : By
Land of Fot Be. 78, On me West © By Land of Plat Np 8D
Movable : Hypothecation of Stock [CERSAI ASSET ID
J0005F94F550]
Hypothacation of Plant & Machinery [CERSA| ASSET ID ; 200035963546]

TO005N4ZEST &

INDIAN BANK
Arambagh Branch
Link Road, Arambagh, Hooghly, West Benpal

I Financial Azsets

. M. Bushanta Ghash [Barmower)

Sin Anands Ghosh, Vil - Madhubati, Maar Kamarpukur Chati, PO, - Snpur, P35, - Goghat,
&t - Howghly, Wesd Bengal, 712512
. Mir. Szshanka Ghosh (Guaranior
Wil - Sar, PO, - Siar, B3, - Kolulpur, Disd. - Bankura, \West Bengal -
. M, Barnali Ghosh |Guaramhor)
i b Sushenes Ghosh, WIL - Madhuball, Masr Kamanooiur Chatl, PO, - Soipar, B, -
Gughat, Dist - Hooghly, West Beogal - 112612
Mt Befbani Rice Mill Pyl Lid. [Corporate Guaranbor|
Bepreseriod by Dimclors - M Sushanta Ghesh (Dimcior, M- Ssdanbajra (Dredor)
e Tapas Roy [Direclar)
Rogd, Offica ; Will, - Madhoali P, - Srgur, B.5, - Goghat Hopghiy Pin = 712612
Unit Address - Vil - Balbanl, BO. - Mandaren, B3, - Goghat Hooghly, Waat Bangal - 714612

T8

Gk

Tha 1=t of you is morigagontormsar, e 2nd & 3nd of you ane Ta guamnions hawrg ofared

ot personl juaraniee & 48 o wou &ee Corpomle Guarattos hoing offered your Corporats

Guaranies 2 T loan accounts avated iy the Te of you

Al e regoest of 158 ol you_ in ke ooumes of Danking busvneas; Ba folknaing facil lias wers

sanchormd and was availed by 15t of you
Mature of | Mccount Numbar

QGG Laan SAYuETTEY fig 100.00,000.00
GECLS-1 EXTN.TL | 7112060453 Pt 22,05,000.00
Todal R 1,22 .08,000,00

Alol

you hava sugruted e following relavant documents for each of the said faciiiss

| Mature of documents
Applicatcn, Acknowhedge of Sarchion, Demand
Pramigsery Mabe, Hypathecalion Agresmenl. Luan,
Ciaclaration by borrowes-muortgegor, Gueranies
Agreamant, Deposit confirming title deed,
Application, Acwnoatadpement of Sanchion, Damand
Pramisscry Male, Hypalhecstion Agreement, Loan,
Reclaration by borrawer-mertgagon, Guaranies
Agreement. Exiansion of Mortgage
The: vepaymant of the: sad ks are secuned by mocgagehypodecation of propary|iee) at VI,
- Madhubeti PO, - Sripur .5, - Geghat Hooghly Pin- T12612 and Vill. - Madanmahangur,
P.0. Kantali, 5. « Goghat, Hooghly - T12614 Foed assesfsincksimaabies 8l Vill, - Madbohat,
P.0. Seripese, F5. - Goghst, Dist. - Hooghly, 712862 2 given it Bie seheduls Rerendar bebiang
I 54 ik yaul
| Defle repealed reduests Colirg upon you O pdy e Snounts fogalter with inetest el of o
e sach o you who are jinty and semcly fabie hae fEked and committed datzudl in mpaving
(e amuoint dus, Thie ke soooun his been ciassilied & NonPorfarming Addef {NPA) enos
8032026 in socordance wih drections’padeines relating tn asset classAcatons issudd by
| Fesane Bank ol ndia
The cutstanding dues peyabie by you is 55 balow
Maturo of fasility

QCC-Laan

Mature of fzcllity
QG Loan

GECLS-1.0-EXTH. TL

| Accownt Number Dutstanding as an D400

| EOE2RcETTSE R 102,68 £06.00

COCHIN INTERNATIONAL AIRPORT LIMITED

CIAL'ELEMZ4ET 18 05 03,2026
TENDER NOTICE

|tam-rate E-fariders ara invilad from reputed conlractors o he

balow-mentioned work

Nama of Work

|SITC of 350 TR VFD-|

Driven Chiller and 350 |Rs 1,93 Crome
TR Caoling Towers +G5T
for Terminal 1 CIAL |

For more detais, pvease visit www,cial.aero In the lender sacticn.

Interested firms may download the tender document from the

Eilimatnd I:nrnplmcn

mount Perigd E-Tendar o}

08 Months [2026_CIAL_B43523)

a-tander websita at https:Natenders. kerala.gov.in. Sl
L MANAGING DIRECTOR )

Mphasis Limited

CIN: CI0OTHASSZPLCIRGRM

Repd, Offics - Bagmana Werdd Technology Canler,
fearatrahali Culer Bing Road, Manadedsamna,
Doddanakiond Vilage, Bargalun - 560 4
E-mail  imveslorreistionsimpnass.com
Weatraitn | wh mrohass oo

Faiaphane ;81 BO6TA0E000

) Mphasis

Tha Mail Aoslled

DECLARATION OF POSTAL BALLOT RESULTS DATED 2 MARCH 2026

It iz hersby declared that, on basis of repart submitted by the Scrutmizer {or
conducting the Postal Ballot through e-vafing. the memibas have approved,
by means of 2 Special Resolulian, wih #3.53% wates In favour, the praposed
apponiment of Mr. Pund Sood (DIN:000337%9) a5 an Indepandent Director of
the Company, with effiect from 11 December 2025, a5 per the applicabla
provisions of the Companies Act, #2013 and Rufes made there under and
SEBI{Listing Oblinations and Discinsure Requirements) Requlations, 2015
The foflowing are the results of voling on the agproval sought from the
Mamaars:

Dissent
Total 169,890,813 100.00
Rejacted - -
For Mphasis Limited
Sdi-
Oate © 3 March 2026 Mayank Vema

Plzce | Bengaluru

Semior Vice President and Comgany Secredan)

B & ALIMITED @
CINE LOT1X2AST91 SPLCOGOI00
C-‘u-p.l]lt’-x:'l'la Park Strect, Sth Floor, Kolkata-T00016
‘Webzite: wew barooabhs com, E-mail: investorrelationsifbandaitd in
Phone: {331 2217-6815, 2229-5004, (033} 2265 1358
Motice of General and €

Mobice i heseby given io the Members of B & A Limied e Compary™) kal 1si
Extraordinany G | Mesling "EGAM") of the Company for the financial yeer 202528
ﬂhmuihwmmhmdwmw
Juehial TAS00E, Assam on Thursday, 266 March, 2026 at 10,00 AM (IST) jo bansaa
the: bussiness, s seioulinthe Molioe of the EGRL
Thee Moticn of EGM huve boeh senk o o Sharehokd f her O vy and despatch of
e same has been complelbed on Monday, 2nd March, 2058 The Moo of he EGM is
ssn availoble s amd con be downlooded fom #he Company's  websibe
mewﬁdmsmcmmmws
coquity shones ane lisied ie. BSE Lid of amd aibso irvaitahio o
the wobsile of Cendral Deoposilory Seorvice= [India) Lid ("CDSL™) al
The Company is tovinfionm you that pursusnt io the provisions of Seclion 108 of
hmmumiaqhmanmmﬁmmm
Administration) Rules, 3014 { e Rules”) frmed lhenoundor e Company is providing
Ihe Faciity in exorcse he nght to vole al the EGM by eléchonic mesns {rmmoln =
woding) odher than the vonue of fhe EGM and the busi ey e e through
e resmeote o voling servces provided COSL
Mombons holding stares vithor in physical form or in demalenaiiced mode, a2 on lhe
ol -off dale, i, Thursday, 15 Maorch, 2026 muy sl their vole clocinomicoiby on e
Resolufion soi forh in the Mobioe of EGM Shrough remole o voling. Al Members ane
mequesind Io noie
L The nemobe o poriod will al 10.00 AM (IST) on Mondwy, 23nd
March, mmﬂWmEmWMmmﬁhmmﬁm
this poriod, kMembors may. crsl fher volo Thesoafter tho romobo
o voling modede shisl be dissbdod by COSL for o waling
. Members = opl only one mode of voling Le. e-voling or ballol soling at e v
al EGM. Members who have volnd reve e-woling will be eligible ko altend
ther EGM. Howevor, thoy will mol be clgible o wole at e EGM. In cese o momber
caxsts his/hor vole through bolh modes, voiing done by remole e-voting shall provesi
mnd wobo csl through baliod shall be ireated o irvalid. Mombers e roquested o
mole that o voling will rol be extended ol wenuws of e EGRL
The detailed procedune and metruction for remole e voling arne ganen o She Mobioe of
EGM
. I e of @ny gquery refating o remols o voling members may mifer o Freguently
Ashoed  Quesfion (FACs) for Shoreholders and ewoling user momual  for
Shachoiders avaitabie ol the dosniosd sechion of wees. evolinginda. com or webe
an oomail b holpdesk evoingi@cdsindia com or contocl Mr. Raokesh Do, Sr
Managor, COGL af tofl e ra. 1600 22 55 33
v A member enfithed 1o aliend e EGM mnd vole fhovoal is enditiod o sppoint & prasy
o attterd and vole on o poll &l the venue of the EGM instead ol imselfhersel and
proxy nood not be a meenber. The proay formis) should be deposibed ol fhe
regisiored office of the Company or al the offce of the Company's Rogesier and
Shwre Transior Agenl, MCS Share TransferAgent Limiled ot 383, Lok Gandens, 15l
Tloor, Kodkarin- 700045 nol less than farty cigiit boors before the commencement of
liwe mmescling.

reilis

vi. Resulis of nemole o wobng ad boflot voling will be doecianed within o working days.
of bhe oonciuson of the DGR

For B&A Limmited

Sdi-

Binita Pandey

Plzce: Kokt Company Secretary

Dindes: dih March 2026 Membership Mo, A41504

Lém'E:-c'w T

Ihe aforesald amont of Re, 10924 581.00 (Rupess One Crare Nine Lakis Twenty Four
Thowsand Eight Hundred Ninety One only| &5 on GE03E0EE andearnes futher miere st al
Ihe: agresd rale imom GE0ICHOR0 HE date af repayment, charges And oapenses themon
T S horeraser under the Sesumisiion snd Recordiuchon of Francil Afwels and Enfonsmen
of Seceiy Intensst Aot 2002 means any person who has been granied Irancis assisance by
Bank or who hias ghven any geeranies oF creaked sy morgage | oeated change 26 sedrily o
thu sai frencisl assistance gramed by the Bard
Trwrnforn, al of yoo and oagh of you ang heroby callod wupan to pay the amoynt due a5 an
(402026 vig- Ra, 1,00,24 89100 |Rupees One Crore Nine Laihs Teenty Four Thousind
Eight Hunidred Ninely One only) andcaries further interest ol the agreed rale from 5032026
1 dats of regayment, changss and supanzes hareon within 40 days from Te date of this nofce
o uncer Sz 13 (2} Fading wivch Bani wil ba constrsined o aemse it dghés of anfrcaman
ol sy inbanes! withoul any furthef refenency 1 you under T said Act. Hyou Bl fo dischirge]
wour Babilties i fdl within 60 days Fom S dale of his notics, Bank shad be exercising (s
emfzecemant Aghts undier Sec 13 4] of the A B3 aganst the securad aesets ghen in Te schaduls
hereunder.
O tha aepery of B0 days from the date of this nalice and on you felura bo comply wilh fia
|dnmind, Bari shall |nke recessary stops (0 lake posesson for simrciting s fghls ooder e
Ail
Pieasa nobe that 28 per tha provisions of Seo. 12143} of tha Aot no fansfer of the secured asests
(gven in tha schedule hansumdar) iy way of saly, lease or olersise, shall e mada sfter tha
dala of ths notce without the prar written consent of the bank,
| esriflests b merdian ol Uhin Motios i6 dcdresisad b pou withoul prejuifice ¥ any alher remedy
ayalabie o tha Bank
Pieass none hal the Bank reterves s nght io call upon you Lo repay the Fabiftes $at may anse
undar tho outsrandg Gits dscourind, Bank guarenines and whars of codi sweed and estabished
un your frshalf s venll os cthar contiigont Gbifties.
Wi drine nhenfion 4o e prowsons of Seclion 13(5) of e SARFAES Al pnd e Rilss amed
thens wtder wiich deale walh sear nghts of redempbion dwer e sednliae”
The Undersigned is a duly Authonized Officar ol the Bark to ssue this Nobee And auemise powan
undar Secion 1 Jaloesad

SCHEDULE
The specific detals of the misets b which securily inseat B crasted ane enumerated Teeauder
Mortgoged aaasts: -
1. Al that pant and parce! of land and buiding thereon measunng D6 sata more orlees Hiuaiad
it Mouga - Madhphali J L Ng, =91, LR, Khadan Ko, - 1506 Plat No, - 717 urder Ksmampulng
Gram Panchayal 8l Vil - Mackeiat, P.O, « Srpur, P.5. - Goghal. District - Hodghly negisbeeed
vile Sae Desd Mo, J260 of 2019 daled 24.10.2017, Book Re. |, Vol Ko, 10, pages from 855
Lo 64 41 A.0.5 R Boghat in tha naene of Sushants Ghush
Thea Property is betted and boundad by ; Borth ; § Wida Common Road; East ; Vacant land
of Modhisindan Moodat Soarth 2 13 Wat Kincha Moaim Roid; West | House of Pish Hura
2. Al Thal part & piiesd of wncss) Mnd measuring 08 Sriak mate of legs sfobed 51 Maum
Fadanmahangor, J.L. Ne. - 78, LA Khalian Na.- 589, Plal No. - B83 under Kamarpukur Geam|
Panchayet PS5, - Goghal, Disiricl - Hooghiy registered vide Sale Deed Mo 416 of 2007 Bock Ha
|, Wolume No 8, pages from 188 o 198 8t A.D 5.R. Goghat in $a nama of Sushanta Ghosh
The Property is butied and boanded by : Borth - Vicnt Lared of Raghisttam Boneces. Sl
N 554, Engl @ Vazant Lasd ol Manag Ghosh Plol No. 680 Seuth @ 10" Wide Kaoda Road
et 2 vacan! Land of Pjush Hajs & Joydet Ry Piot Mo 881
“=* Al Netlces of Securitisatian and Reconstrecticn of Financial Assets and Enforeement |

Diate - 04,63 2026 Buthorized Officer | [ Secarty Inberest Act. P02 s ued parker if sary will be treated a5 cancelled
Placa : Kolkata Canara Bank | |Dato : 04.03.2026, Place : Arambagh ‘Sdll- Aulhorised Officer, Indian Bank
Regd. & Corporate Office: YES BAMK House, Off Western Exp, Highway, Santacruz East, Mumbal-400055; Branch Office © 1=t Floor, Stephen
J YES BAMNIK House, 56E, Homanta Basu Sarani, Dalhousie, Kobata - 700 001 CIN: LES190MHZ003PLC 143248, Exmail: yostouchiZvesbank in,
‘Wobsibe: warwt yesbhank in
APPENDIX IV [Refer Rule 8(1)] POSSESSION NOTICE (For Immovable Property)
Whereas, The undemsigned bang the authorsed officar of YES Bank Limited [*Bank") undar the Securiiization and Reconsinicton of Fmancial Assats and Enforcementof Sacunty
Interest Act, T002 (“herain refomed as" the Act") and in exerase of the powers confemed undar sectian 13 12) of the Act read with Rule 9 of the Sacunty Interest |Erdarcementd) Rules
2002, ned [ssued @ below memtioned demand nabces bo respecive bormowears caling upon them bo repay tha below mentoned emount mentioned in the respective noboe within G0
deys from he dabs of receipt of the said nolice.
Tra Bormower | saicurity pravidars havirg failed 1o mpay tha amounl, notes is horaby givan o the Borowed! security providers and tothe pubiic in ganeral thit tha undarsigned has
laken Pesgessional tha proparties dascnbed herein below in exercese of powars conferred on himberunder Saction 134} ofthe said Actresd with Ruie B ol tha said rules.
T Barrower e ly providers in paniculae and e public in ganecal is henedny Cauoned not Te desd with e orogmr s manlioned bsioeaand any dedings with the ssid propaty wil
heuBiect o the changs of 1 B lor bel ol manbien Sinounl, Ll[p:"lrr with il the dithesr amoiin s culstanding mckoding e cosls, ghnries, expenses and inbenzsf thereln
This Is ta bring o your etanticn thal undar Sec.1 3(8) of SARFAES] Act where the emount of dues of tha sacured oreditor togather with 8l costs, changes and expenses noumed by
sapyred creditor s lerdered 1o Se secured credilor slany lime befara e date of pubbcation of netice for the public aucton/ tenden privats treatly. the secured assed shall rotbe sold o
Irangterned grd no furthes staps shell begken for ranafer of sele of that secired sessl
Details of the Demand Metics! BormowarsMengaged Prepery
rrawar Diste of Ketice
:;‘L H"E:::,:m 2 Detalls of the sacurityisecurity Total eizim ameant Wi 1302}
Guarantors, Marigagar! Intlerest detaits of the mestgaged property as per 132 notics Do
Socuiity Provider Possession
1| 1. Dignity Developer Prvile | First Bchodule (Description of land evor which the morigaged flat is situsted): | Rs.1.43,21,393.870 (Rupuss Orm Coongl 1002025
Limited 2 Dignity Developer | ALL THAT piece o parce! of nd modsuring aboul B Cottabs 10 Chiteks and 28 | Farty Threa Lakhs Twenty Ona Thotsand] 82002008
Puilid, s, murear less situade ling af and being the Eastam porfion of S Munips! | Three Hundred Ninaly Three and Eighty] {Physital
L Krighniicz Traders LLP Pramisas NoBA (lomarty known a5 8, Alipas Road) Prlice Station: Alipore Post| Seven Paisa only) undaer the Loan Alg} '
3. M- Mawin Choudbary Officer: Aliporn within the limits o the Kolkabs Muricipal Gorperation i the town of | Mo, MORDE 761182840 due as on| PUesessla]
{Dereetor of Dignity Developar | Miotkasa-TONGET in the Distict of South 24- Parganas, Zore Mame: [Zoc-Burdwan | 10.04.2026 and Rs.49,15,080.37/
Privele Limited & Partnerof | Road, {premises o1 1o 20, 22 & 24)] ané bulted and bounded in the folowing | (Rupess Fory Lakhs Fiflean Thousand Fify]
Krishailin Traders LLP), mannar that s i 53y North: Natonal Libeary Avanue: South: Premises No- 8B, | Nine arad Thity Seven Faize only) under
4, Wrs. Kavita Choydhury Alipore Rosd; East: Alipore Roam: West: By Westem Fart of the premses. OR (1he Loan Alc No. MLNODATOH
{Partner of Krishnika HOWSCOEVER OTHERWISE the sald lands hereditaments and pramises of eny part | 1194634 due a5 on 10,01 .2I;|liﬁ.|
Tradars LLP | e tharaaf wiich 21 any tme haretoftre were or was o now ane o | buted baunded | s, 38,57 478.59- {Roposs Thirty Eght
5. Mes. Manju Devi Chewdbry | known aind dstinguisied. Second Sehedule [Descriptian af the mortgaged ) | Lakks Fifty Seven Thousand Fo
ﬁ‘l‘lﬂ!rﬂf Hrahnka Traders LLPY L1 THAT resdantial Rat ety MO T an e 2rd Noor mesisuneg aboul 2RI 85, 1t | Hondrad 55l.l|:r||5| E.g']l and F4I5' Hnm
with martde foorng af super bullt up kes mask: oo hing and #tuate # “Jindal | paisa only] under the. Loan Alc Hn,
House” baing Premees No. BA. Mipers Boad, Police Station: Mlipere, Post Ofes: [HLMOG1701194373 due as on
Alipoea wilher e Finds of B Kolkala Municeial Sorperalion in the loven-of Kolkals: {10.01.2025 and Rs.30,23 706,449/
TOOOET in the Distric of Saulh 24 Pargaras, Tane Mare! Zoo-Burdwan Road, | (Rupees Thity Lokhs - Twanty Three
(prenmisas Mo 10 20, 22 & 24)] togelsn i oo coveed car parking spade (garagel | Thewsand Sevan Hundsed Sl and Forty
muas g about 130 50 4. supar buill u sesa moee of less wih cemanted Noaring ot | Nine paise orly) under the Loan Ale Mo,
tha parking zorm of the said bulding Sogefharaith undhided impartible sham in ®w | MORO01TO1TE4E8E6 due as on
liared of the said pramisas marahly described in the FIRST SCHETULE 10,01.2028,
T | 1, Shivani Sarees, First Scheduda [Description of land over which mortgage fial i situated): ALL | s, 51,47,711.21 & [Rupous Fifty Ona| 16122004
L M, Pavean Mighra® Powan | THAT miece and parcel of "Bashu® kvl maasuring anu:rg: abaul 04 kna{'.!'lﬁ 06 Lakhs Fary Seven Thousend Sewen| 783230
Kumer Mishrz chittzs (0 =g Ft land @1 C.5.08g Mo-1735 comesponding R.S.Dag No-&035. | Hundred Eleves and Twenly Orm paiss {Physical
{Partner of Shivani Sareae]and | .S Khatian Mo-1736 comesponding fo LA.Dag No-12540. LR Khafan Mo-|onlyiunder the Lean Ale No. e
3, Mrs. Durga Mishm 179517261717 17518, & 179150 wieh Fuecss budding contaning covered aren | 03084500000293, dus s on 1612200 | Possessian|
(Parinor of Shivani Sarees|, 1832 sg fs hing In Mouza- Rishra, J.L Mo- 27, within the Polce Station- Rishea, In
tha Desirict-of Hooghly and within tha smii of werd MNo-18 under amalgamated
2421, Dr. Bidkan Charwdra Roy- Sarani, PO<Murapuiur, P.5-Rishra, Districl
Havehily, 4,005 R O« Serampors and Ihe sakd propsty |5 butted and bounded as
fodiowa:- MNarth: Propery of Tamk Roy & Others, Sowth: Murecipal Road
Ezst: Property of Swepan Bark, West Propery of Mapa Rani Das. Second
ScheduleiDescription of mortgage fiat): ALL THAT mecs and parcal of
Rusidunfial Flalwith marbls fogring baing St no-£07 on the Fourth Soor, messuting
aoul 50 3|.| 11, jlcdal covered sred Mesagunpg abaul 740 50 0 and Fropamhonibe
Share of Common Portian- 17( 5.5 more or kess of super b up erea with water
elecirical fiaclities and Lift Baolities of mulli-sioned building erected and buit upan &
Iard manliorsed in e firsd schedule fogethin with undiited proporonabe indivisble
impanible variable share In Ma land of Ihe premises Deing o No- 324311, Or.
B.C:Ray Sarani, Post Office-Morepuiur, Poloe Stston - Rishra, Disinicl- Hooghly
under Fishra Municipality under fha Juisdicion of Rishea  Municpality.
Morth: Staincase, South: Fial, East: Flal, Wast: Oponapace
Date: 05.03.2026, Sdi- Authorised Officar,
Flace: West Benpal YES Bank Limited

SUNDARAM MUTUAL

Signlarsin Flasnoe O g

sf

Key Information

Notice-Cum-Addendum 1o the Scheme Information Decament (51D and

Memorandum (KIM) of Schemes of Sendaram Mubal Fund (Fund”)

in the address of Coustomer Care Conlbres:

Irvvestors £ Uinit holders are advised to take note of the change in address of the Costomer Care Centres of KHN Technologies Limited as
statesr] bielow, which s an official point of acceptance of tramsactions for the Schemes of Suncdaram Matual Fond:

Infrrmation will remain unchanged.
This addendumn forms an integral part of the Scheme Infomation |
Additional Information (SAL of the schermes of Sundasm Mufual |

Place: Chennai
Date: March 04, 2026,

Branch Existing Address Mew Address Eiective Dale
KHMN lechnologies Limited KN Technologies Limited
Shop Mo-45, 2nd Floos, Netaji Subas Bose L. Market, 5175 Jagannath Bhawan Compbex,
p— Arcade (Big Bazar Building), Farst Fhoor, BE- Professor Pada Road,
Cottack Adjarent to Relianoe lrends, Dargah Bazar, Po- Arunodaya Market, Badambadi Colomy |, VR
Cuttack — 753001 . kdisha Cuttack — 753012, Odisha
B lelephone: 067 1-2956816 & Telephone: 0671-2956816
KHM Technologies Lmited KN Technologies Limited
First Hioor - 31, Konark Building Rajnagar, Sevcond Hoos, 8, Adviocate Chambers, BRI
Cihariabad Chaziabad - 201001 Kaj Magar, Ghariabuad, 08-Mar-26
Littar Pradesh Fim - 2070H12 Littar Pradesh
@ Telephone: 0120-4351421 @ Telephane: 01204351421
KFIN Technologies Limited KHN rcd'rnuh}gu-'s Limited
Plost N 2, Block No_ B/ 1 & 2, Shree Shree Balaj Hesidency, Plot no 266,
Aﬁ‘umn Kham Town, Mata Mandir Boa near 5.08_0 basketball nd, Shivagi Mapar,
Nagpr Bharampeth, Magpur — 440010 Mahamshli Landmark- Opp Wa?alg:l';xm [Iriving 5!."'!!) ] D4-Mar-26
B lelephone: (712-3513750 Mappur — 4400110 Maharashtra
s rrlnphtmc 07 12-3513750

All ather temms and conditions of the Scheme Information Docurnentfs) / Ky Information Memorandumis) / Staternent of Addtional

Jocument (L1 / Key Information Memcsandum (KIM) £ Statement of

umid as amenderd from time o fme
tor Sundaram Assel Manapement Company Lid
R Ajith Kumar

Company Secretary & Compliance Officer

o o information please contact:

Sundaram Assel Manapement Compamy Lid
(Iwestment Manager to Sundaram Mutoal Fund)
Cibe: D050 TN PLCD34615

Regd. Offfce:

Corporate Office: 15t & Znd | loon, Sundaram Towers, 46, Whites Hoad,

Rawapettah, Chennai-14.

Contact Mo. (India) 1860 425 7237, (MELD +91 40 2345 2215
www_sundarammutual_com

Mo, 21, Patullos Road, Chennal G040 002

Mutual Fund Investmenls are subject to markel risks, read all scheme related documents carefully.

Registered & Corporate folcu

‘I" ES BANH Limi tEd

~/ YES BANK

INVITATION FOR EXPRESSION OF INTEREST FOR SALE OF STRESSED LOAN
EXPOSURES THROUGH AUCTION UNDER SWISS CHALLENGE METHOD

YES BANK Limited (“"Bank™) invites Expression of Irnterest ("EDI”) to participate inthe public auction under Swiss
Challenge Method ("SEM”), for the proposed sale of the below mentioned stressed loan exposure of the Bank
{on a portfolio basis), in terms of the extant guidelines of Reserve Bank of India (“Sale Process"). The stressed
loan exposure is being offered for sale on a *100% upfront cash basis" anly:

Principal Outstanding

Portfolio level (Rs.inCrlason
December 31, 2025

Affordable Housing
Finance Loans (AHFL) G
Micro Loan against
Property (MLAF) 425
Home Loan (HLN) 2074
Loan against Property
AP S
Total wea9z

Eigﬁemmdapﬂmnwmemas
following link of the Bank's website

biddier, will be governed by the terms set out thereto.

without any liability to any person whatsoever.

Place: Mumbal
Date: March 5, 2026

mmmﬂmmmmmmmmmﬂmmwmmhm
*sale of mortgage portfolio™ - EOl Advertisement dated March 5, 2026 as the subject line. The details of
the base/anchor bid and related process is set out in the Process Document. The efigible interested applicants
shall submit their EO! along with a duly signed (executed by authorised signatory) and adequately stamped
Non-Disclosure Agreement: (a5 per the format and in the manner prescribed in the Process Document) on or before
5:00 pum. of March 8, 2026, post which access to the data room may be provided as per the terms of the Process
Document. This invitation of EDI is subject to the terms of the Process Document and selection of the successful

The sale is on “as is where is”, “as is what is”, “whatever there is®, and “without recourse”™ basis to the Bank.
The Bank reserves the right to modify, atber, and/for amend any terms of the Sale Process and the Process
Document, including the prescribed timefines, andfor to cancel the Sale Process st any stage and/or accept or
reject any EOI, with or without assigning any reason thereof (which decision will be final, binding and conclusive),

Ageing post NPA | Base/ Anchor | Minimum Markup
{asonDecember | Bid Amount stipulated for
31, 2005) (Rs_in Cr) bidding
15 year and
Sbove 51.86 10%

dnmmnfnrﬂmﬁﬂalmm'-t‘]mthe

Resolution and Recoveries

20 oe¢

oo 00
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KOLKATA | THURSDAY,S MARCH 2026 Business Standard

Ahead of IFRS transition, insurance
industry’s demand for actuaries rises

However, the industry faces supply limitations and is affected by attrition in the segment

AATHIRA VARIER
mumbal, & tarh

As the insurance industry pre-
pares Lo transition to the Interna-
tional  Financial Eeporting
Standards (IFRS) and a risk-based
capital {RBC) framework, demand
for actuaries has surged, even as
supply remains constrined,
industry insiders said.

Currently, Indian insurance
companies foliow the Indian Gen-
erally Accepted Accounting Prac-
tices (Indian GAAP) [amework.

Going ahead, the indusiry is
Inokingto pradually transition into
Ind AS 117 or IFRS 17, with the
Insurance Regulatory and Devel-
opment Authority of India (Irdai)
mandaling all companies 1o
implement IFRS by FY27.

The regulator is also preparing
to shift the industry towards the
RBC framework from the current
[actor-based solvency ramework.

These transitions will require
integrating core actuarial skills in

laborate with or hire actuaries, as
the proforma needs a review by
both accountants and achiaries.

As a result, insurance com-
panies are making efforis to hire
additional actuaries while prepar-
ing for the iransition.

However, the industry [aces
supply limitations for actuaries
and is also affected by attrition in
the segment, experts said.

Girija Subramanian, chair-
man-cum-managing  director
{CMIDY) of New India Assurance,
said, “Thereisalot of demand and
itis far more important now than
ever before because of the chango-
ing financial regime. We are
maving o the RAC and IFRS
financial regimes and actuaries
need to get more involved in all
aspects of insurance — service
selection, accounting, reserving
and finally how the balance sheet
shapes up. They have a role in
every part of insurance.”

She added, "The demand is
very high, while supply is

3

Getting ready
for the shift

u [ndustryis looking to gradualby
transition to Ind AS 17 or
IFRS 17

must clear 13 1o 15 papers and
have a minimum of 3 years of rel-
evant actuarial work experience.
A candidate can join the actirarial
team of a life insurance company
by clearing around 3 to 6

DATANOMICS

Diversification key
to India’s solar panel
exports after USlevy

finance and audit with some
actuaries moving into financial

officer roles.

Aunditors may also have tocol-

adequaie, but [ think people
should learn to be stable in one
place for a long time. Generally,
thereis very high tumover among

38,000 crore Sidbi bond sale
scrapped as vields harden

ANJALI KUMARI
Mummba, & Mandn

State-owned Small Industries
Development Bank of India
{Sidbi} cancelled its scheduled
bond issuance worth 8,000
crore on Wednesday afler
investor bids camein at vields
higher than the issuer was
willing to accepl.

The issuer received bids
worth 5070 crore for its
three-vear bond issuance,
wilh most yields ranging
between 7.28 per cent and
T.44 per cent. " They could not
even receive bids for the entire
amount, and the ones
received were really high~™
said a dealer at a state-owned
bank. Investor sentiment has
dampened as global financial
markets react sharply o the
latest escalation of geopoditi-
cal tensions in West Asia
market participants said.
However, Bank of Baroda's
{BoR's) T10,000 Ccrore green
infrastructure bond issuance
was priced meaningfully

THE IS5UER RECEIVED
BIDS WORTH 35,079 (R
FOR ITS THREE-YEAR
BOND ISSUANCE,

WITH MOST YIELDS
RANGING BETWEEN
7.28 PER CENT AND
144 PER CENT

tighter than comparable state
government  securities (G-
secs)of similar tenor, sugeest-
ing a clear greenium for the
transacton.

The seven-year bonds
were priced at around 7.1 per
cent, and the bank exercized
the greenshoe oplion Lo
retain the full issue size,
reflecting strong appetite
from long-term institutional
investors. “..The pricing
came in finer than com-
parable state G-secs of simi-
lar maturity, and the bank
appears Lo have achieved a
preenium, riven that this was
a green infrastructure bond
issuance. Interestingly, while

long-tenor AAA bank bonds
are being absorbed comfort-
ably,” said Venkatakrishnan
Srinivasan, f(ounder and
managing partner of Rock-
fort Fincap LLP.

Markel participants said
that while longer-tenor AAA-
rated bank bonds are witness-
ing healthy demand,
short-term AAA issuers are
finding it harder Loraise unds
at finer levels. Large pension
funds, insurance companies,
and provident funds continue
to favour longer-duratdon,
high-qualily assels to con-
form to regulatory investment
norms and liability profiles.

With a relatively lower
supply of bank bonds so far
this year, several institutional
investors still have headroom
todeploy funds. Following the
success of Boll issuance, other
largebanks with board appro-
vals in place and near-lerm
Munding requirements may
consider accessing the bond
market in the coming weeks,
markel participants said.

Axis Bank partners with Tesla to
offer tailored financing solutions

Axis Bank, the country’s third-largest
private sector lender, on Wednesday
said it has partnered with Tesla o
become jits preferred financing partner,
underwhich itwill offer tmilored financ-
ingsolutions and a differentiated cus-
tomer experience for Tesla customers.
According to the bank, customers
can access loans with a tenure of up to
10 years for the first time in the pre-
mium EV segment, thereby signifi-
cantly reducing the monthly financial
commitment. Additionally, the bank
will offer bespoke schemes tailored to
the unique financial profile of Tesla's

DEG, Citi cofinance S76 mn to
Shriram Finance to boost MSME

DEG and Citi have jointly extended a
£76 million {around 1630 crore) cofi-
nancing Gcility to Shriram Finance to
support lending to underserved sep-
menis, incuding MSMEs, smallholder
farmers, and electric wehicle (EV)
buyers. Under the structure, DEG has
provided a £40 million loan, while Citi
has extended T260 crore. Citi acted as

diverse customer base.

The bank will also offer an end-to-
end paperless journey designed for
rapid sanctions and a smooth transi-
tion from booking to delivery.

Axis Bank will roll out the offers
pan-India, empowering cuslomers
across makor metros and emerging EV
hubs to access convenient, digitally
enabled financing options. “The offer-
ingaims to simplify the Tesla purchase
journey by reducingentry barriersand
ensuring a smooth, convenienl
onboarding experience for costomers”,
the lender said. BS REPORTER

the lead arranger and coordinator for
the transaction. The funding is aimed
al accelerating financial inclusion,
rural development and climate-
aligned mobility initiatives through
Shriram Finance, one of the country’s
largest non-banking financial com-
panies with astrong presence in semi-
urban and miral markels. BS REPORTER

papers based on the company’s per cent on solar cells and modules imported from India. This has made
| = The regulator is also preparing requirements. the US market — which previously absorbed over 95-08 per cent of
to shift the industry towards “Both IFRS and RBC imply India's solar module exports — commercially unviable for many Indian
the RBC framework greater financial transparency manufacturers who now seek new export markets as the sector grapples
- = Auditors may-also have to and better risk management wilh overcapacity. The solar module manufacturing capacity in India
a collaborate with or hire actuanes  This would require actiaries 1o maore than doubled from &3 gigawatts (Gw)in 2024 to 144 Gwin 2025, but
= Insurance comparies are making move beyond traditional roles ils adoption is relatively slower.
' offorts to hire additional achuaries. 200 technical  expertise 1o

suppont  strategic  decisions.

There would be a greater need Lo Solar panel Solar panelfmodule exports by India
actuaries moving from one place A smaller life insurer would collaborate with other functions pa = Eyports (in§mn)  ==—Share of US in India's
to another.” haveabout 10-12 actuarial people  like finance, audit, risk. com- exporh; to US (LS} exports {in %) (RHS)

The company, whichpresently with aboul two flly-gualified pliance and analytics functions.” dﬂwn in 2025 2000 o
has around 17 actuaries, is also  actuaries. The numbers in the said Preeti Chandrashekhar, 5773
planning to hire more and will general insurance and health president, Institote of Actoaries . & = e
makeefforts to retain them. insurance willbe lowercompared  inIndia Lfiéﬁﬂigﬁiﬂ 1'ﬁwr_ 95.05 _/f |‘| %

The company hasabu slarted 1o uthegs. ) ) Rfce_nﬂy, Irdai chairman m}w 1,245 34 million in 2025, 1200 ¥
doing both [FRS and Indian GAAP Institute of Actuaries in Indiz Seth said that India needs a sig- shlzu'phr R
simultaneousky. said it currently has 880 fellow nificantly larger pool of qualified &1788.03 miflion in 2023 a0n £

According toindustry experts, actuaries and in the last three actuaries lostrengthen financial E:v:l,p-m't.s had jumped 3x s 160 %
alarzer life insurer would have a  years, there has been 15to 16 per  protection, particularly as the betwizan 2022 2nd 2023 :
team of aboul 50-60 actuarial cent increase in the number couniry prepares to adopt RBC ; ’ 0 i
people — including students, of fellows passing cul from the norms and converge with IFRS E?Aﬁf&ﬁ"émﬁiéons 200 033 M 005
associates and [ellows — with  institute. standards. He emphasised that ) . ’
about 15 per cent being folly Tobecome an actuarial fellow  thereis anacuteshortage of actu-
qualified. of the imstitute, the candidate arial professionalsinthecountry.

Rise in India’s share in US solar modules imports

India’s share in the US solar modules imports increased gradually from
255 per cent in 2022 to 121 per cent in 2025: The shane of major suppliars,
such as Indonesia and Laos, jumped to 37.06 per cent and 15.45 per cent,
respectively, while that of Vietnam, Thailand, and Malaysia dropped
significamtly in 2025,

Share of countries in imports of solar modules by US (in %)
mindia mVietnam  Thailand ™mMalaysia

1.7%
Mo s W ws | e
Mo o BETEN i | cu gl
- T w5 o,
or e

Source: US Internatonal Trade Commission, 85 aaloulztions

First Solar and Adani key exports players

3706

Among India’s major solar panel suppliers in FY25, two of three solar pancls
oy manufactured by First Solar were exported. it was one out of three in
Adani’s case.

Mote: Data s for FY25

e — o
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On February 25, the Uniled States (US) Depariment of Commerce
imposed preliminary countervailing duties (CVD) of approximately 126

Indonesia ™ Laos m Others

Share of exports in production for

295

| BAS 963

Source: JMHK Besearch and Analytics
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Sensex slips to
11-month low;
Volatility gauge

rises 23%

The India WVIX, often
described as the markel’s
lear pauge, jumped 23 per
cent to 21.6, its highest level
simee early May 2025, signal-
ling a marked rise in invesior
anxiety.

Over the past three
sesgions, the indices have
shed about 4 per cent and
215 trillion (%461 billion) in
investor wealth has been
erased. India’s total market
capitalisation has now fallen
o 447 (rillion ($4.85
trillion).

Wednesday's losses were
broad-based: The Nifty
Midcap 100 and Mifty Small-
cap 100 each fell more than 2
per cent. With the exception
of IT, all N5E sectoral indices
ended lower, led by metals
{down 4 per cent) and oil and
gas (down 1.1 per cent).

The turbulence in
Mumbai echoed weakness
across Asia. In Seoul, the
Kospi mmbled 12 per cent, its
sleepest single-day fall on
record, extending a two-day
decline of more than 18 per
cent as the won slid Lo a 17-
year low. South Koreas
heavy reliance on West Asian
crude has lefl ils markels
particularly exposed.

Japan's Mikkei 225
dropped 3.6 per cent, while
Taiwan's Taiex fell 4.3 per
cent, as investors retreated
from semiconductor stocks
that had been among the
years most crowded trades.

Gold approached $5.200
an ounce on -safe-haven
demand.

With India importing

nearly B0 per centof its crude
requirements, a sustained
rise in oil prices threatens to
widen the current accounl
deficit and complicate the
infation outlook.

Heightened uncertainty
has promptled foreign inves-
tors Lo pare exposure. For-
gign  portfolio  investors
{FPIs) sold T8753 crore of
equities on Wednesday,
while domestic institutional
investors purchased 112,068
crore, partly cushioning the
slide. Net overseas outflows
have accelerated in recemt
sessions, reflecting a broader
shift towards risk aversion.

Ridham Desai. managing
director and chief India
equily strategist al Morgan
Stanley. said the geopolitical
shock had added afresh layer
of uncertainty to markets
already contending with
stretched global valuations
and uneven growth. “Geo-
political tenzions in Wesl
Asia have created a new chal-
lenge for the market. While
India’s oil intensity is much
lower than before, the
country remains heavily
dependent on imports, and
uncertainty around logistics
and production can hurt,”
hie said.

[ezai, however, noted
that the correction had ren-
dered wvaluations increas-
ingly compelling. “The
trailing 1z-month perform-
ance is almost the worst in
history and relatve wvalu-
ations are at previous
troughs. India’s share in
profils excesds its index

weight by almost the highest
margin ever and the Sensex
is the cheapest in gold
terms,” he said.

Stocks with direct or indi-
rect exposure 1o West Asia
and to energy cosis bore Lthe
brunt of the selling. Engin-
eering group Larsen &
Toubro, which has signifi-
cant projects in the region,
fell 4.5 per cent after anear s
percent drop in the previous
SE55i0M.

Qil marketing companies
Bharat Petroleum Corpor-
ation, Hindustan Petroleum
Corporation and Indian 0il
Corporation each declined
dbout 5 per cenl Airline and
hotel stocks also weakened
as carriers cancelled flishts
to parts of West Asia and

Europe.

“The Iran crisis transmils
to global eqguities through
three principal channels - a
rise in equity risk premia,
energy market disruption
and foreign exchange adjust-
ments,” said Hou Wey Fook,
chiefl investment officer al
DBS. “The initial reaction is
typically a repricing of
uncertainty, with investors
demanding higher compen-
sation for geopolitical risk
and volatility rising.”

Historically, he added.
geopolitical shocks have
lended to exert sharp but
short-lived effects, with mar-
kets stabilising as attention
returns to growth and earn-

ings.

Islipst092.3vsS:
RBI buys govtbonds

Furthermore, the dollar
index strengthened 1o 0806
from 98.22. It measures the
greenback against a basket of
Si¥x major currencies.

“The mapee’= fall was
driven by the sharp rise in
crude oil prices and a
broader shortage of dollar
liguidity in global markets
amid the escalating conflict
involving Iran, the US and
Israel” said Anindya Baner-
jee, head of currency and
commodity research at
Kotak Securities. "We expect
the RBI to intervene period-
ically to conlain excessive
volatility and prevent a dis-
orderly depreciation in the
rupee. However, as long as
crude oil prices remain elev-
ated, the rupee could con-
linue to face depreciation
pressures.”

He expects the currency
to trade in the g1—03 range in
the coming days. India’s bal-
ance of payments deficit
widened to $24.4 billion in
the October-December
quarter, compared with a

surplus of $4.5 billion in the
same period a year earlier, a
shift likely to weigh on the
currency in the coming days.
“With carrent oil levels,
our BOP and current account
deficit are bound to deterio-
rate unless the Iran war ends
gquickly enough. Foreign
pordolio investors have been
sellers and dollar buyers
since the end of February,
and the situation has only
aggravated now,” szid Anil
Bhansali, executive director
and head of treasury at
Finrex Treasury Advisors.
Market participants said
the key variable to watch is
the status of the Strait of
Hormuz, a vital conduit for
global crode shipments. Pro-
longed disTuption along this
route could push oil prices
higher, intensifying external
pressures and potentially
driving the dollar-rupee pair
further up. Conversely, a
swift de-escalation and the
resumption of normal ship-
ping through Hormuz could
temper crude prices, offering

some reliel to the rupee.

In the bond market, the
vield on the benchmark 10-
year government securily
rose Lo 6.73 per cent in early
dealings as traders trimmed
positions amid the weaken-
ing currency. The central
bank subseguently bought
bonds in the secondary
market, helping ease yields,
dealers said The 10-vear
vield settled 1 basis point
Iower than the previous close
of 6,68 per cent.

“"Most participants had

cut losses, but towards the
end of the session the RBI
purchased heavily, both in
the bond market and in the
foreign exchange market,”
said a dealer al a primary
dealership.

The central bank bought
T2.Ri5 crore of government
bonds in the secondary
markel on February 18, the
latest data showed. In the
week ended January 23, it
had purchased 712 655 crore
of bonds in the secondary
market.

War shadow on Gulf’s
glittering wedding season

Beyond Dubai and Abu
Dhabi., Bahrain, Doha,
Muscat, and Fujairah, which
have witneszed tremendons
growth as wedding destina-
tions in recent times, have
also been impacted, the
evenl management Com-
panies say.

According Lo a study by
Future Market Insights, the
Gulf Cooperation Council
destination wedding sector
is projected to reach $9.5 bil-
Tiom by 2036, up from $4.0 bil-
lion in 2026, expanding at a
compound anmual growth
rale (CAGR) of 89 per cenl.
Indusiry  players had
attributed the boom to the
expansion of five-star prop-
erties and relatively compeli-
tive pricing compared Lo
destinations such as [taly,
Greece and Vietnam.

For now, all such projec-
tions are on hold.

While some families have
cancelled or put off the
plans, others have shifted
celebrations back home. A
couple from Ludhiana,
scheduled towed in Dubai in
the second week of March, is
reported to have relocated
the event to Chandigarh.
Guests had already booked
tickels and the hosts had

arranged a two-day stay in
Dubai.

Mirchandani says his
team is now exploring alter-
natives. “We are planning to
travel to India to assess il the
wedding can take place
there,” he says, adding that
flights are currently limited.
Though Dubai and Abu
Dhabi remain safe, visibie
fireworks have added to Lhe
anxiety, he adds.

The fAnancial impact is
substantial. “Hotels are
being cooperative and
refunding some amount, but
we had called artistes [rom
other couniries. Those pay-
ments were made by Lhe
famities,” Mirchandani says.
Satankar estimates that for
March-April weddings,
nearly 80 per cent ol pay-
ments had already been
made. In some late-April
cases, ppests have cancelled
attendance. “The scepticism
is not limited to the hosts.
The guests are also cancel-
ling their plans.” he says.

Silva says while enquiries
continue, confirmations
have stalled. “People are
understandably hesitant Lo
commit in such an unpre-
dictable environment. This
makes long-term planning

oe &0

challenging, particularly for
destination weddings.”
he adds.

Despite the disruption,
wedding planners remain
optimistic. "The March-April
season will see the impact,
but things should zet normal
by the nexi peak lime in
MNovember. We have Novem-
ber weddings lined up from
northern Dubai and Singa-
pore,” says Mirchandani.

Walid Baz, lounder of
Dubai-based Bazevents,
believes the setback is tem-
porary. "Mot only are we

hosting Indian weddings in
the coming months, we are
also travelling to India for
some weddings, Once travel
opens up, a lot of the prob-
lems will be solved,” he says,
adding that none of his com-
mitments have been can-
celled, though many have
been postponed.

For mow., however, the
Gulf’s glittering wedding
season remains in limbo, as
the ripples of geopolitical
tensions spread to one of
India’s: most celebration-
driven industries.
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DRDOQO’s Ghatak combat
drone plan gathers pace

Defence Procurement Board recommends proposal to procure 60 units

BHASWAR KUMAR
newe Delhl, & March

Indias indigenous stealth flying-wing
combat drone programme received a
boost on Tuesday, wilth the Defence Pro-
curement Board (DPE) of the Ministry of
Defence (MoD) recommending that the
proposal to procure &0 Ghatak on-
manmned combat aerial vehicles (UCAVs),
currently under development by the De-
fence Research and Development Organ-
isation {DRD) for the armed [orces, be
taken forward, a defence source lold
Buziness Standard.

The programme now awaits approval
irom the Defence Acguisition Council
(DAC).

Ghatak is a stealth-capable DCAV,
based on a flying-wing configuration. It is
designed for low radar cross-section and
intermal weapon carriage. Onoe oper-
ational, Ghatak could undertake deep-
strike missions, penetrating heavily
defended airspace to hit high-value largets
without placing pilots at risk.

Operating autonomously or alongside
manned aircrafl, it conld also be tasked
with suppressing or destroying enemy air
defences — inchuding radar stations and
missile systems — and striking strategic
infrastructure  with  precision-guided

In November, while disclosing that the
Indian Air Force (IAF) had drawn up a
technolozy and capability road map titled
“Vision 20477, Chief of the Alr Stafl (CAS)
Air Chiel Marshal AP Singh had said un-
manned systems were nol expecied
fully replace manned fighter jets in the
foreseeable future. However, he empha-

DRDOY's autonomous flving wing technology demonstrator

sised that the IAF was fully backing the
Ghatak UCAV prooramme.

“There are cenain areas where you
don’t want to risk human life, where un-
manned sysiems are necessary — places
where they can operale ahead of your
manned systems. 5o, work is underway
in that direction, and a number of re-
search and development projects are on-
going,” he had said, adding, "The UCAV
programme is already on, and we are
fully supporting it. We understand it has
to be pan of our overall force structure,
The Vision 2047 document also talks
about iL”

0On December 15, 2023, DRDO suc-
cessfully conducted a flight trial of the
“Antonomous Flving Wing Technology
Demonstrator”, described in an offtcial
release as an indigenous high-speed fIy-
ing-wing UAV. The demonstrator is
understood to be aprecursor to the Gha-

PFHOTD: MB

tak UHCAN.

The trial, carried out in a tailless con-
figuration at the Aeronautical Test Range
in Kamnataka’s Chitradurpa, was de-

scribed in the same release as marking

India’s eniry into an “elite club of coun-
tries to have mastered the controls for the
flying-wing technology™

‘The UAV, designed and developed by
DEDOs Aetonautical Development Es-
tablishment, also demonstraled auton-

omous landing without the need for

ground radars. infrastructure or pilot
intervention, enabling takeofT and land-
ing from any mnway wilh surveyed
coordinates.

The UAVs maiden flight took place in
July 2023,

The prototype is made of indigenously
developed lightweight carbon composite
material, with the structure impregnated
with sensors for health monitoring.

Kerala guv signs Bill

making Malayvalam sole
official language of state
Kerala Governor Rajendra Vishwanath Arlekar

ALL IN A DAY
EAM: India backs
‘Myanmar-led’
peace process

on Wednesday sisned the Malayalam Langnaze

Bill 2025 which makes Malayalam the sole

official language ol administration in the state,
Lok Bhavan sources said. The Bill, which was
passed by the Assembly in Oclober last year, had
faced opposition from the Karnataka governim-
ent, which was concerned that it would force
students from the linmuistic minorities living in
the border region of the Iwo states to compilso-
rily learn Malayalam. Kerala Chief Minister
Pinarayi Vijayan had tried to allay the concermns
by pointing out that the Bill contains a clear and
unambigpous non-obstante clause to safemiard
the rights of linguistic minorities. The Kerala
CM =aid that students whiose mother tongue is

can deliver lasting peace and

Asian country, External Affairs

Indiasupports a Myvanmar-led and
L2 Myanmar-owned peace process that

development [or all in the Southeast

Congress extends
supporttoSharad
Pawar for RS polls

The Congress on Wednesday
declared ils support to Naltionalist
Congress Party chief Sharad Pawar
as the Maha Vikas Achadi candidate
for Rajya Sabha polls from Maharas-

Minister S Jaishankarsaid on hira, where the Opposition bloc is in
Wednesday. The external affairs aposition to win oneof the seven
ministeralso highlighted the seats falling vacant, AICC general
importance India attaches o its es secretary Ramesh Chennithala said
with Myanmar sayving the country that the Congress leadership has
lies at the confluence of New Delhi's conveyed to him about the decision
three key foreign policy priorities: tosupport Pawar, asitting Rajva
‘Meighbourhood First’, ‘Act East”. and  Sabha MP, in the March 16 polls Lo

for Security and Growth Across

Mutual and Holistic Advancement

the Upper House of Parliament from
Maharashtra. Earlier, all thres MVA
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not Malayalam are free tochoose laneuages
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Regions. Myanmar has been witnes- allies had staked claim to the lone

sing widespread violenl protests seat the Opposition alliance can win
after the military seived powerina from the state given their strength in
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faya besn ranstemed 1 Imestor Eduration and Profecion Fund (IEPF) aad (i} re-
nogement! frash lodgermunt of ransfer requests axenutud prvr o Spr 04, 3000 wneng
origirind shing cerilabe i nof iodabie, Wl nol De-considened durng te specn witdow]
penod
Elgbla invneinn sosmaursiad o vl ik opporumiy by submiting the ransfer mguests
dong witn ol e reguisle docanends &5 menboned o BEE Cloder Mo
HOREA W06 M RE0-POD0 1aPE0G26 datsd Jamuary 30, 2006 to WUFG Indme
\ractia Pt Ld (ol ins [k india Privade Limited ™), the Ressistrarand Share Transfarg
At -_F:Tl’.ll:I'l'lI-l:(‘:l'ﬁ'.‘dl'lr wilhan e phove slipuiated me, wWhie gtz ane s et
Postal Address Surya; 35, Mayiiowsr Avenus Behind Senthil Magar, Sowripalayas
Road, Coimboions ~ 849 128, Tamil Madu Indin Contact: 0922 2314782 2532035
PEANETE Emall: brreesston helpoest fin.mpma. mudp com

UFDATE KYC AND CONVERT PHYSICAL SHARES INTO DEMAT MODE
Tha tharehoidam, who am holing shares in phyaeal form s requested o undale theif
YL, Baik arcount detslls and conviacs ksl and See oo reguedied 1o ame s
phyaical ghares nip demalenahzed fom The sharshoklers, who are hokiing shares
demi N, ane mequasind o e thal theif ool sdinss  KKYG are updiled with the
Company | RTAJ helr respactie Heposrony percinants:

THE MAHARASHTRA AGRO-INDUSTRIES
DEVELOPMENT CORFPORATION
LIMITED, MUMEBAI
A Gowt. of Maharashira Undertaking)
Krushiudyog Bhavan, Aarey Milk Colony, Dinkarrao Deaad Marg,
Goregaon (E] Mumbal - 65 Tel. 022-287 19364
[E-mall - agroenggmaidci@gmail com

H

RFP NOTICE 2025-26

The Maharashira Agmo-Industries Development Corporation
Limited (MAIDC) invites Online Reques! for Proposal (RFF) from
eligible and qualiied agences under the Quality and Cos! Based
Salection (QCES) method for implemeantation of the Machinery &
Equipment Unigue ID (ME-LID) Program.

LAST DATE OF SUBMISSION - 20.03.2026

Interested Bidders are requested o enroll and visit Maharashira
State E-tendening Porlal —www.mahatenders.gov.in for details of
the tender documents. Tender documeant can also be seen on our
watrsile www.maidcmumbai.com am
(Suresh Sonawana)
Dy.Gen.Manager |AE)
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CIM: LIZ2T9MH 1529 1PLCOG0800

L ]
[ ] Raogd. Office; C-104, Hnd Saurashin ndusitial Estube,
CONTR&L .nmm-nwm Hm‘rmﬂ m%nnga-mn ik},
Wbt — 400 080, Ted M. 152 2850 90656693 RE0
PRINT # Weballe: s comiralpiink com
&-nail; qomaanyRecrEtany ool com

Fpesial Window for Be-Lodgement of Transter Roquests of Physical Ghares
Mutice |3 herety given that, puraizant bo SEBI Circwar ko, HOMBM 31 (22 26-MERS50-
PODAGTENRI3G dated January 100 2026, has opened arother ‘Special Window for
frarabar pnd demateriaization "Desmad”h of phyiical securilies up o F ebnary 04, 2027
This fachily & avaiabla ig thoss investars who had purchesed physical shares of Comtrol
Frint Limihed prior fo Spnl 01, 018 and wam reeecdat et necingg atiendad b due to
dalidenty i ihe documeaniaiprocesaior ofiaraiea, The shares re-lodoed for bransier wil
ba processed only in damstanalizsd form end shall be undar ook-in fora penod of oe year
fror e dihe of regesirticn of fnnser,

Eligitiiity critonia far availng tha Specal Window
For dalermining tha apphcabiity of this windaw o transhr dead wecubet prioe o 184 Aonl,
DTG resars dn ackised v relise e below malrin

Lodgad for transfer |= tha Criginal Share | Whether ebgible to
befare April 01, 2015 Certificate available Iodge in the
| [ with ihe Shareholdery] Spacial Window?
'h-u_ il 16 trsshy et Yos i (s o
(e Dot was mojeclod’ redumed aartier Y I:I)I'ﬂl‘.(l"l.ﬁi‘.mEd n 1
SERY LA PCLIET)
[om, week lociged 1 .. Lk
b, s it Fodiged Ma Hiy

Hindly note that requestis) which are sccompanied by original share certificate(s}
along with transfer desdis| and ofher supporting decuments will anly be
considered under the Special Windaw,

Evastors who wish to avail this oppdrunity, may subemil the-request aiong with reousie
thacumenls ka e Comparn's Rogslrar and Trenslor Agent Lo, Bigshon Sorioes Privalo

" By oroer of the Sosrd Limited, Office Ma 56-2, Pinnade Busneas Park, 6th, Mahsksll Caves Re, paxl o Alnrs
For Gupar Spinning Wils Limid Garie. Shard Nagar, Ardheri Easl, Mumiai, Maharashtra 400093,
) _, Sumanth Rammmrthi Fer lurther mlormation planse send an emal 1o (nussteefihigahareonkng com or 1
Elﬁ- é““‘lbi-ﬁ “‘“m"':""“‘gﬁ'?;:ng:; Company's amat id companysecretarplicontolprl.com
it it = Far Contral Brint Limited
Bid
Place ;: Mambai [Wluarli Mamchar Thanyi
[Diate : March 05, 2026 Compamy Secretary & Compiiance Officer
When rearme and Address of the eplity seeking Proposal: f‘-"'
industry BANGALORE INTERNATIONAL AIRPORT LIMITED i
g |a nits spea k BIAL Progest Office, Kempegowda International Alrpon, Bengalums it om
5 Bangalore 560 300, Web: s bungalunssirpor.com o
ﬁ;teéx:ne MHOTICE TO EXPRESSION OF INTEREST (EQI
= 5 No.| TenderTitle Short description of scope of work
Deslgn, Supply, | The Contracior shall be hully responsibla for the end-io-end
In-d:p:h g&.ﬁa i Installation, exacution of the project, encompassing. but not Bmited o
::; EMI';m\;ZTIE = 1 Testing and Design, Suppy. Installaton, Testing and Commissioning of
= Eﬁ:'|h&ﬂ'ﬂ; EJI;H e Commissloning | Multi Modal Transport Hub Baggage Handiing System
> - of Baggage interfaced with Terming! 2 Phase 1 and Phase 2 {upcoming)
Handing System | sy2tam, and lulure sehubon imlerdaced with the T1 Baggage

To ook your copy,
SME reachba o
BFBTE of amall
order i basmall.in

Factory} across Landside and Terminal. This responsibility
mncludes securing all necessary statutory approvats. The
Contrector shell ensure seamiess coordenstion with Design
Consultants, e Project Management Cansultants (PMG)
relevanit autharites, ol retabed works comracions and all ol
stakehodders to ensune the suceessiul completion of Works
Maxirmum Length Oviginating - L1000 W-500 % H-750mm
Maximum Width Origmatng - L-B00 = W-600 » H-750 mm
Mimimiim Size ~LAE0w W-TE X H-TH mm
Bag type - Standard Maximum - 35Kg

Bag typo - Standasd Minimum - 05Ky

Expect sharp rise in green hydrogen output
capacity in 2-3 years: MNRE official

NANDINI KESHARI
rewy Delhl, & March

India is set fora jump in its ca-
pacity to produce green
hydrogen in two-three years
with a longlist of projects wait-
ing to be commissioned.

Growth will ramp up de-
carbonisation in hard-to-
abate sectors and bring the
couniry closer toits “net zero™
tarzet for 2070,

The governmeni has initi-
#ted projects insteel and trans-
port, including shipping. Mamy
are operational or have been
partially completed. said Pra-
sad Chaphekar, director, Min-
istry of New and Renewable
Energy, adding that in the re-
finery segment, tenders had
been awarded for around
20,000 tonnes, with another

* FROM PAGE1

10-12 tenders in the pipeline.

“We have issued tenders for
i MTPA (million tomne per
annum) of green hydrogen-
production  capacity, sup-
ported by subsidies. Several
plants under constraction are
expected w be commissioned
soom.  The commissioned
green hydrogen capacity cur-
rently stands at 8,000 (onnes,
and over the next three years,
the povernment expects a
sharp rise in capacity, largeting
at least 200000 tonnes” he
said speaking at an event in
New Delhi.

Chaphekar said smaller
plants, which do not reqguire
connectivity and land support
and can be commissioned
faster, were being left oot of the
current subsidy system.

He added thal the govern-

ment was introduocing a sub-
sidy scheme for small-scale
plants, but this was yet to be
approved.

“We have worked on stan-
dards, regulations and en-
abling frameworks, including
policies related to special econ-
omic zones, environmental
clearances, and transmission
walvers,” he said, commenting
on the povernment’s efforts to
increase the deployment of
green hydrogen.

Recently, India recorded the
country’s lowest ever price of
green hydrogen at 2270 (53.08)
per ke It was recorded in a bid
o supply 10,000 lonnes an-
nually to the Numaligarh Re-
finery in Assam. il India, a
stale-FUn COMmpany, OWns a ma-
jority stake in the refinery.

In contrast, grey hydrogen

is priced below 1200 perke. In-
troducing a carbon tax or a
clear carbon tmxonomy frame- :
work would drive a faster |

adoplion of green hydrogen,
said Anuj Sharma, chief execu-
tive officer, Waaree Energies’
hydrogen business, speaking
al the same evenl.

“With continued research,
development and efficiency
improvement in electrolysis,
this gap can close further. De-
mand mandates would scale
up the industry, attract invest-
ment in research and develop-
ment and accelerate cost
reduction,” e said

Under the Mational Green
Hydrogen Mission, launched

in 2023 with an initial outlay of |

10744 crore, India is targeting

a capacity o produce 5 million
tonnes annually by 2030,

RBI's CMI norms to impact private banks more

The Association of NSE
Membersof India {ANMI)esti-
mated ¥1.2 trillion BGs across
exchanges, with the seoment’s
non-performing asset {NPA)
level remaining almost zero in
the past two decades. While
requesting that the norms be
keplinabevance forat keast six
months, the indusiry body
said NSE Clearing Limited
{NCL} currently has 20 trillion
of total collateral, of which
about 190,000 crore collateral
igin the form of BGs.

“An estimated T45000
crore of this relates Lo proprie-
tary trading firmes, which have
dlready furnizshed around
X2 500 crore as cash collat-
eral. Increasing the BG collat-
eral requirement from 50 per

cent o 100 per cent would,
therefore, reduce overall col-
lateral by only about T22 500
crore— roughly 2.5 per cent of
total collateral,” ANMI said.

While the banks’ exposure
Lo CMIs will be impacted —a
negative for them in the near
termn — the decision is seen as
positive over the mediom
term. This is because the
expected credil foss (ECL)
norms, which are proposed to
come into effect from April 1,
20327, mandate provision
requirement for non-fund
exposure like BGs. IMbanks cut
down their exposure [rom
non-fund facilities, they will
have to set aside lesser capilal
once the ECL norms come into
effecl

20 oe¢

Forfinancing tobrokers lor
margin trading facility (MTF).
the new norms said the [acility
shall be fnlly secured by collat-
eral of cash, cash-equivalents,
and povernment securilies,
out of which a minimum 50
percent shall becash.

Commenting that the cost
of capital will increase, the
chief executiveofficer (CEQ) of
abrokinz firm said, “In margin
trading, one has to figure out
one’s own capilal and deploy
more of it On the MTF side,
brokers aumently using bank
lines may have 1o move
towards commercial papers
{CPs). Bank funding will not
compietely dry op, bat it may
nol make sense in many
cases”

Citing broking firm Angel |
One, JM Financial said the ;
company will need to borrow
through CPs/non-convertible |
debentures (NCDs). JM said |
Angel One has been borrowing |
through CPs for the last few

vears, Now it may first move o
non-banking financial com-
panies (NBFCs) for funding
and expand Murther into NCD
offerings.

In arecent interaction with
the media, RBI
Sanjay Malhotra had said the
banking regulator is not con-

templating changes o ils new

norms tghtening bank lend-
ing for proprietary (rading.

The new norms of bank

finance to CMIs come into
effect from April 1.
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FUND

Pre CGualihcation Criteria- & other Information: Avallable on BIAL wabsita

www. bengaluruairport. com under Tendess Seclion

Submission Due Date & Tiine lor all the abowe: 117 March 2026 al 15T 1700 Hours
Applicants who ar inleresied shall expross Lhair interest through E-Mail

projectiendersbialalrport. com,

Ta submit EQI, register and login to BIAL E-Tendering website (hips wsw.bialleaders.com),

Event ID 3693

Mote: Any Furthir Addendums to thes ECl shall be made availabéa in BRAL website.

Mame and address of the entity sesking EOIs:

5r. Vice President— Procurement & Contracts
Bangalore Intematonal Airport Lid.,

BIAL Project Office. Kempegowda Intsmational Airpart,

Devanahall, Bengaluru - 560300, Email: projecttenders@bialairport.com

Phaone Mo: 080 - 6672622, www.bengaluruairpori.com

NOTICE NO. B8/2026

A » Hybrid E i

Motice is hereby ghven that, in acocordance with the Dividend Distribution Policy, as approved by Mahindra Manulife Trustee
Private Limited, the Tristes to Mahindra Manulife Mutual Fund (*the Fund®}, the income Distribution cum Capital Withdrawal
{MIDCW®) has been dedlared under MMonthly IDOW Option(s) of Mahindra Marmuiife Agpressive Hybnd Fund, an open ended
hybrid scheme imvesting predominantly in equity and equity related instruments{‘the Scheme’), as per the details given below:

Corporate dentity Number: UGSO00MHZOLIIPTC 244758

Registered Office | Corporate Offices Linit Mo 204, 2~ Floor,
Armit Brillding, Piramal Agastya Corporate Park, L BS Road,
Kaaman Juncisomn, Kurks (W), Mumba - 400070

Tel LED 4196244, wehsile: wawwmahindramanulfe.com,
emal it minvestorsi#gmahi ndramanulife.com

Plan(s) /Option(s]) Quantum of IDCW & Record Date* Face Value MAV as on
(Ris. per unit) {Rs. per unit) March 2, 2026
| (Fis. per unit)
Regular Plan - Monthly IDOW Option 0i8 10 189346
- x - March 09, 2026
Direct Plan - Monthly IDOW Option | 038 | 10 | 219023

Place: Mumbai
Date: March 4, 2026

oo 00

* As reduced by the amount of applicable statutory levy Distribubon of the above IDCW is subject to the availabdity of dstributabie
surplies and may be lower, depending on the distnibatable surpius availables on the Recond Doats.

*f in any case the Record Date falls on a non-business day, the smmediately following business day shall be deemed to be the
Recond Date

Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the Scheme/Plan(s)
would fall to the extent of payout and statutory levy, if any.

All Linit holders § Beneficial Owners under the IDOW Option(s] of the abovernentioned Scheme [ Plan(s] whose names appear
in the records of the Registrar, Computer Age Manapement Senices Lid. [ Statement of Benefidal Owners maintained by the
Depo=itories, as applicable, as at the dose of the business hours on the Recwd Date shall be eligible to receive the IDOCW

With regard to Unit holders under the IDCW Option(s) of the abovementioned Schemef Plan(s), who have opted for IDCW
Reimwestment facility, the IDCW due will be reinvested by allotting units for the IDOW amount (on the next Business Day after
the Record Date) at a price based on the prevailing ex-IDOW MAV per unit on the Record Date.

For Mahindra Manulife investment Management Private Limited
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Trumps tarift
hike to 15% likely
this week: Bessent

BELOOMBERG
4 March

Treasury Secretary Scotl Bessent said that
President Donald Trump's plan to increase a
10 percent universal lanff uplo 15 percent will
likely be done this week.

“That's likely sometime this week,” Bes-
sent said on CNEBC in response o a question
about when the increase 1o 15 per cent would
beimplemented.

Trumplastmonthpant & tpercentuniver-
sal levy in place after the Supreme Court
invalidated most ofhis previous tariffregime.
Bessenl noted the anthority for the new duties
only allows for the measure bo last 150 days.

Pruring that time, he said that US trade
authorities will be looking at nsing other legis-
lation to resurrect the tarfl regime that had
been in place prior to
the high court’s muiling.

“It's my sirong
belief that the tarifl
raies will be back o
their old rate within
five months,” Bessent
said. “"They are very
slow moving, but they
are more robust” he
said of the so-called
sections 301 and 232
tariffs that are planmed
to replace the mvali-

ry

dated IEEPA duties,

115 stock Mitures erased gains after Bes-
sentscommenton the higher taril Contracts
on the S&P 500 were down about O per cent
as of 7:49 am in New York after being up as
much a5 0w per cent earlier in the session.

The Treasury chiel alzo played down the
rizk to the oil market from the 15 and Isrmaeli
war against Iran, saying that there's ample
global supply and that the Tromp administra-
tion will be taking steps tosupport the sector.

7T would encourage everyone o look
through the noise and see where we are going
on the other side of this in terms of the crude
markets—thecmde markets are very well sup-
plied,” Bessent said. “There are hundreds of
millions of barrels on the water away from the
Gulf. But more imporantly, we havea series ol
announcements that were going o be
making.” Bessent highlighted China's valner-
ability to amy cutoff of il shipmenis from the
Persian Gulf, saying more than 50 per cent of
their energy comes from that region. ~ They've
probably been buying 05 percentof the Iranian
crude. That s obwioushy on hold dehit now.”

IN BRIEF

Nepal to hold general
election today, first
after GenZ protests

Tens of thousands of Nepatese will vote on
Thursday incrucial general elections, the first
sincea violent Gend-led protest toppled the K
P Sharma Oli-led government last vear. More
than 18.0 million eligible Nepalese will exer-
cise their franchise 1o elect the 275-member
House ol Representatives from among the
3406 candidates vying for 165 seais under
direct voling and 3,135 candidates vying for 110
seals through proportionate voting., The
voiing will start at 7am on Thursday and con-
cludeat 5 pm. The counting will start immedi-
ately after the ballot boxes are collected. After
Oli's ouster, President Ramchandra Pandef
diszolved the House of Representatives on
September 12 and appointed Sushila Karki as
the caretaker PM. The major issues raised by
Gend are anti-cormuption, good governance,
an end Lo nepotism and generational change
in political leadership. FTI

Pakistan targets
Bagram airbasc
in Afghanistan

Pakistan targeied the famed Ragram airbase
in Afghanisian as its operation was going
against ihe Afghan Taliban over their alleged
failure tostop terrorisL attacks from theirsoil,
media reports said on Wednesday. Pakistan
launched Operation Ghazab 1 Haq (Right-
eous Furyyon the night of February 26, follow-
ing alleged Alghan Taliban aitacks on 53
locations along the over 2,600 km border.
State-run PTVinapost onXsaid that Pakistan
carried oul a “major attack on Bagram Air
Base™ asil was giving a “befilting response (o
Afphan Taliban agpression™. The Pakistan
Army alsosaid it has Killed the commander of
the Afghan Taliban during an operation near
Torkham border in northwest Pakistan,
security officials said on Wednesday. PTI

US private pavrolls
post largest increase
in 7monthsin I'eb

US privale payrolls increased by the most in
seven months in February, though data for the
prior month was revised sharply lower, the
ADFs national employment report showed
on Wednesday. Private employment rose by
63,000 jobs last month, the largest gain since
July 2025, after a dowmwardly revised 11,000
increase in January. Economists polled by
Feuters had forecast private employment
would rise by 50,000 jobs after a previously
reported gain of 22,0000 January, Employ-
menl gains contineed o be concenirated in
the education and health services sector,
which added 58,000 jobs,

US sinks Iranian warship off Lanka coast

» PENTAGON CLAIMS TO HAVE SUNK ENTIRE IRANIAN NAVY > ISRAELI GROUND FORCES ADVANCE IN SOUTH LEBANON

Khamenei's son Mojtaba might succeed him

ment said therewasunlikely to bemuch
signof protest while bombs are falling.

REUTERS
Db, ferusalem, & Marth

Muojtaba Khamenei, the powerful son of
Iran’s slain Supreme Leader Ali Khame-
ned, is alive and favoured to emerge as
his father's successor, two [mnian
sources told Reuters on Wednesday.

As new explosions rang oul in
Tehran, plans were in doubt for a
funeral for the elder Khamenet, 86,
killed by Israeliforces  on Saturday in
the first assassination of a nation's top
ruler by airsirike. His body had been
scheduled tolie in state ina vast Tehran
mosgue from Wednesday evening but
stale media reported the farewell cer-
emory was postponed.

The two Iranian sources, speaking
on condition of anonymity, told
Reuters Mojiaba Khamened, 56, was not
in Tehran during the strike Lhat
destroyed the leader's compound and
alzo killed the elder Khamenei's wife,
another son and a number of semior
military and leadership figures.

Iran said the Assembly of Experts
that will select the new leader will

Iran’s misssile math: S20K drones vs $4 mn Patriots

BLODMBERG
& March

Just three days into the conflict, the
[ran war has become attritional. Waves
of drone attacks by Iran are patting
pressureon the defences of the USand
its partners, depleling weapons siock-
piles. The outcome of the fisht may
depend on which side runs out of
mumnitions first.

Shahed-136one-way attack drones,
small, midimentary cruise missiles,
continued to pound targets across the
Middle East on Wednesday. The drones
have in recent days hit 1S bases, oil
infrastruciure and civilian buildings,
since the US and Israel air strikes on
Iran began on Saturday.

Us-made Patriol air-defence mis-
siles have been largely successiul in
stopping the lranian Shaheds and other
ballistic missiles, with interception rates
over 00 per cenl, according o the UAE.
But using $4 million missiles to destroy
$20,000 drones illustrates a problem
that has haunted Western military
plannerssince early in the Ukraine war:
The cheap weapons can chew up
resources meant for much more com-
plex threats. Whoever can lasi longer
will gainaserions advantage.

Qatar’s stocks of Patriol interceptor
missiles will last four days at the cur-
rent rateof use, according toan internal
analysisseen by Bloomberg News.

Iran was estimated to have about
2,000 ballistic missiles afier last year’s

{(Above) Fire caused
by debris after
interception of a
drone by air
defences inthe
Fujairah oil
industry zone on
Wednesday: (Tefi)
smoke billows
from near the US
Consulate in Dubai
on Tuesday

PHOTOS: RELITERS

announce its decision seon, only the
second time it has done so since the
Islamic Republic's founding in 1070,

Assembly  member  Ayatollah
Ahmad Khatami told state TV the can-
didates had already been identified but
did not name them.

Israel said it would hunt down
whoever was chosen. “Every leader
appointed by the Iranian lerror regime
tocontinue and lead the plan todestroy
Istael, tothreaten the Uniled States and
the free world and the countries of the
region, and Lo suppress the Iranian
peaple —will be an unequivocal target
[orelimination,” Defence Minister [srael
Kate said in a statement. "It does not
matter what his name is or the place
whiere he hides."

Other candidates f[or supreme
leader include Hassan Khomeini,
grandsonof Islamic Republic’s founder
and achampionof the reformist faction
sidelined inrecent decades.

But the clear [avourile appears tobe
Mojtaba Khamenei, who amassed
power under his father as aseniorfigure
in the security forces and the vast busi-

confiict with Israel. It's likely to have a
much larger number of Shaheds, which
Russia, the other main
mamfacturer, has been
able toproduce at arateof
several hundred per day.

Tehran has fired more than
12300 projectiles, with many of them
being Shaheds. That supmests they conld
be saving more damaging ballistic mis-
siles forsustained altacks, Wasser added.
Omn the US side, Wasser added, strike
planners are unlikely to hoave moved
enough munitions to the region Lo con-
time for fourweeks, as President Donald
Tnumphas estimated they would.

The US and iis regional pariners
mainly use Lockheed Martin Corp
Pairiod air-defence syslemsfiring PAC-3
missiles, Although the US has pushed o
increase production, only about 600
PAC-3missiles were built in 2025 Thou-
sands of interceplors have most likely
been fired in the Middle East since Sat-
urday. Sandi Arabia and the UAE also
operale THAAD, a system designed 1o
hit more advanced, faster moving mis-
siles at the edges of the atmosphere.
Those are more expensive, atabout $12
million per missile. The S has alsoused
patrols of fighter jeis using Advanced
Precision Kill Weapon System missiles,
which cost 320,000 330,000 each plus
operating cost of the jets.

If the current intensity of [ranian
strikes continues, PAC-3 stockpiles in
the region could run dangeroasly low
wilhin days, according Lo a source.

AGENCIES
Washington, & March

The US military carried out a strike that
sank an Iranian warship off Sri Lanka's
coast andtripgered  arescuefordorens
of Iranian sallors by 5ri Lanka’s navy,
three US officials told Reuters on Wed-
nesday. Oneof the officials, whospoke on
condition of anonymity due Lo the sensi-
Livity of the issne, said the strike was car-
ried out by a US military submarine.

The US strike triggered a distress call
and the 5ri Lankan armed [orces
launched a search and resoue operation.
&1l Lankan anthorities said they had res-
cued 32 people so far and recovered 87
bodies from the sea.

The ship, [RINS Dena, had partici-
patedin MILAN 2026, Indian Navy's flag-
ship multilateral naval exercise, held in
the Bay of Bengal from February 18 (o 25,
according to the exercise’s website

The shipwas docked in Vishakhapsat-
nam as a part of the event until late Last
month,. As many as 74 couniries
including the United States had partici-
pated in the exercise.

Spurces in S5r Lanka's mavy and
defence ministry said the vessel had been
attacked by a submarine and at leasi
101 people were missing in the incident
that ook place off Sri Lankas Indian
(cean coast. A Sri Lankan navy spokes-
man said the report of 101 people being
missing was not true and rejected any
reports on the cause of the ship sinking.
IS strikes on Iran's Navy is a central part
of the war against Iran, launched by the
United States on Saturday.

0On Tuesday, the US military’s Cen-
tral Command said it had already sunk
17 Iranian warships.

TheUSsays it has effectively sunk the
entire Iranian mvy.

Meanwhile; the top US general said
that Iran is firing [ewer missiles than it
did at the start of the war on Saturday, as
he argued Iran’s military capabilities
were preatly diminished as the US
expands its strikes inside Iran. ~We
will now begin (o expand inland striking
progressively deeper into Iranian terri-
tory, and creating additional freedom of
maneuver for US forces.” General Dan
Caine, chairman of the Joint Chiefs of
Stafl said.

IRGC takes wartime lead
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Operatives from Iran's Ministry of
Intelligence signalled openness (o the
US Central Intelligence Agency (CIA) to
talks on ending the war, the New York
Times reported on Wednesday, citing
officials briefed on the matter. The offer
was made Lhroogh an unnamed
country’s spy agency, the NYT said,
citing Middle Easiern officials and offi-
cials from a Western nation who spoke
on condition of anonymity. A souarce
from the Iranian intelligence ministry
rejected the report as “absolute lies and
psychological warfare in the midst of
war", Iran’s semi-official news agency
Tasnim reporied.

S Defence Secretary Pete Hepseth
said the United States was winningin its
war against Iran, even s he lamented six
15 troops killed so far in the conflict.

Admiral Brad Cooper, the overall
commanderof the LLS. campaizn as head
of the military's Central Command, said
50,000 troops, 200 jets and two aireralt
carmierswere engaged in “24/7 sirikes Into
Iran from seabed to space and cyber-

Mojtaba Khamenei has very close

ties with the IRGC PHOTO: REUTERS
nessempire they control. Choosing him
would send asignal that hardliners were
still firmly in charge.

Some Iranians haveopenly celebrated
the death of the supreme leader, whose
sacurity forces killed thousands of ant-
eovernment demonstrators only weeks
ago in the bigpest domeslic unrest
since the eraof the revolution.

Bui Imnians angry with the govern-

Iman’s Revolutionary Guards have
tightened their grip on wartime deci-
sionmaking despite the loss of lop com-
manders, senior soarces say, driving a
hardline strategy that is propelling
Tehran's droneandmissile campaign
across the region.

Mojtaba has very close ties wilh the
Guards, exercising significant control
over them and enjoying exlensive sup-
port, including from more radical jundor
ranks. A security official close 1o the
Guards said the Guards’ new head,
Ahmad Vahidi, was present in every
high-ranking meeting and that its over-
riding objective was always the survival
of Iran's system and its goals. Depuiy
defence minister and Guardsman Rera
Talaeinik spelled out the elile force's
effors to build resilience in a television
interview on Tuesday, saying each
figure in the command structure had
named successors stretching three
ranks down ready (o replace them.

Drone meets the dome
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drones
Modem swarming
drone developad o
dronedevelopedY | patriot interceptor systems
Manufacturing | Phased Array Tracking Radar to Intercept On
Company. Russian = | Target (DATRIOT] is the US Anmy's most
variant of the drone is | 5vaneed air defence system, capable of
called Geran-2 defeating bath high performance aircraft and
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space,” with more asseis on the way.

Israel said its forces hik targets acToss
Iran for a fifth day. An Israeli F-35 fighter
jet shot down an Iranian Yak-130 over
Tehran, believed to be the first ime the
new-generation F-35 has downed a
manned aircrafi in combat.

The camipaign has also expanded Lo
Lebanon, where Israel has bombed
Beirnl and vowed to uproot the Iran-
backed group Herbollah after it launched
strikes into Israel.

The Israeli military said on Wednes-
day its ground forces were advancing in
southern Lebanon and ordered residents
1o evacuate the entire swathe of tertitory
south of the Litani River.

Turkey said an Iranian missile was
shot downover its airspace, the first time
the NATO member was drawn into the
conflict. In Israel, air-raid sirens sounded
warnings and buildings shook as Iranian
missiles were intercepted.

A fall in global markets tumed into a
routin Asia, including arecord-breaking
crash in Seoul, as some INVesLOrs were
unconvinced by US President Donald
Trump's assurances he would quickly
reopen the world's muost important ship-
ping corridor and release blockaded
Middle East oil and gas.

0il prices dipped on Wednesday,
having risen for the fourth dayand gain-
ing 12% since the war started on Satur-
day. az US-Israeli strikes. on [ran
disrmupted Middle East supplies:

Trump, Spain PM clash over air bases
Trump on Tuesday said the US would
“cut off all trade with Spain,” criticising
the country for denying access to its
military bases for the American bomb-
ing campaign against Iran. Spanish
Prime Minister Pedro Sdnches said he
wion't vield to threats over his objections
1o the US and lsrasli war in Iran, extend-
ing the dispuie.

On Sunday, Sdnchez said the 1S and
Istaeli operation amounted (o an
“unjustified, dangerous military inter-
vention outside intermational law.” The
government in Madrid wamed Wash-
imgton it can’t use the two military bases
in the country's south to support the
operation, arguing that such involve-
ment would fall outside the treaty gov-
erning the facilities.

Leader of Trump
assassination plot
Killed in Iran: US

The US military has killed an Iranian offi-
cial who headed a unit behind an alleged
assassination plol against President
Donald Trump, the Pentagon announced
on Wednesday. The announcement ol
theunnamed Iranian official’s killing
cameduringan operational update tothe
fourr-day-old war with Iran at the Penta-
gon. IS Defence Secretary Peie Hegseth
touted the killing, which he said took
place on Tuesday, even as he stressed the
Iranian official was not the initial focos of
the war. “The leader of the unit who
altempled (o assassinale President
Trump has been huntad down and killed.
Iran tried to Kill President Trump
and President Trump got the last
laugh, he said. RELITERS

Tankers stranded
for fifth day as
Hormuzshut

The war widened on Wednesday,
deepening a crisis thal has paralysed
shipping through the Strait of Hommuz
for a fifth day and choked off wital
Middle East oil and pgas NOows.
President Donald Trump pledged to
provide insurance and navy escorts Lo
ships exporting oil and gas from the
Middle East in a bid to conlain soaring
energy prices. Al least 200 ships, inchad-
ing oil and lquefied natural gas tankers
as well as carpo ships, remained at
anchor in open waters off the coast of
major Gulf producers including Irag,
Sandi Arabia and Qatar, according
Lo Reuters estimates based on ship-
tracking data from the MarineTraffic
platform. REUTERS

Italy likely to
send military aid
to Gulf states

Italy's government is likely to provide
military aid, including an air defence
system, o Gulf nations that have
requested help with equipment in the
face of Iranian air strikes, two sources
said on Wednesday. The sources, who
asked not 1o be named. said that while a
final decision had not vet been made,
Italy would probably send one of jis
SAMPYT batteries that can intercept bal-
listic missiles. Theywould not say which
couniry wonld receive Lhe system, or
which battery Rome was considering
redeploying. A third source said
Italy could also provide anti-drone sys-
iems, which could be transferred
quickly, althougzh a technical assessment
was still under way.
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Semiconductor ambitions
Micron’s ATMP plant is a signilicant lirst step
The inanguration of Micron's semiconductor facility for assembly, test, marking,
and packaging (ATMP) in Sanand, Gujarat, marksa tangible advance in India’s am-
bitons in this respect. The plant is set to commence commercial production ofin-
tegrated circuit packages, modules, and solid-state drives from advanced dynamic
random access memory and NAND (a storage technology) wafers. The$2.75 billion
investment brings direct employvment, supplier opportunities, and export poten-
tal, while also signalling that global firms are willing to commit capital in India.
The facility comes on the heels of India’s efforts to positon itself within global tech-
nology-supply chains, including the Pax Silica agreement, which is aimed at se-

curing critical minerals and strengthening semiconductor cooperation.

However, at the same time, the Micron plant must be seen for what it is. It is
an ATMP unit, assembling and packaging wafers fabricated elsewhere. While this
is an important step in the value chain, India’s broader semiconductor mission has
mowved to address that gap. Beyvond Micron, a series of semiconductor projects are
at various stages of execution. Tata Electronics, in partmership with Taiwan's
Powerchip Semiconductor Manufacturing Corporation, is building a fabrication
plant in Dholera, Gujarat, aiming to produce 28 nanometre and larger chips, tar-
geting 500000 wafer starts per month for the automotive, computing. and artifi-
cial-intelligence (AT} sectors. Two major facilities for assembby and test are coming
up, one each in Assam and Gujarat, while other approved units span Uttar Pradesh,
Odisha, and Punjab.

Currently, India is focusing on manufacturing chips in the 28-110 nm range
suited to industrial applications, automobiles, and large electronics. It does not vet
have the expertize to produce advanced chips in the 3-5 nm category. The country
lacks access to advanced lithography used to carve ultra-fine transistors on silicon.
There are also constraints in advanced packaging and memory, with global capac-
ity for Chip-on-Wafer-on-Substrate (CoWoS) advanced packaging and High-Band-
width Memory (HEM) being tightly held by a few suppliers. Thus, the country
remains far behind Taiwan, China, and South Korea in fabrication depth. A study
conducted by the Indian Electronics & Semiconductor Association sugeests that
b 2032, nearly 60 per cent of India’s semiconductor demand in value terms could
be for chips below 10 nm, driven by data centres, smartphones, and computing
hardware, The likely outcome is continued reliance on imports for a majority of
high-end demand, while domestic producers may have to export mature-node
output to remain viable. That is not inherently negative, since global demand for
legacy chips will persist.

Toaddress the limited availability of skilled labour for high-precision facilities,
the All India Council for Technical Education has introduced courses in chip de-
sign and manufacturing, but scaling up industry-ready talent will take tme. In-
frastructure gaps must also be addressed. Reliable power, abundant ultra-pare
water, and seamless logistics are non-negotiable. Backward linkages also deserve
greater emphasis. Semiconductor manufacturing depends on specialty gases,
chemicals. and maintenance ecosystems. Meanwhile, defence requirements,
largely at mature nodes, could anchor domestic fabrication with assured demand.
Developing capabilities in these areas would integrate India more deeply into glo-
bal supply chains at a lower capital risk.

Managing food economy

Procurement must be aligned with requirements

Public procurement and distribution are integral to India’s food econonny. How-
ever, the system is marred by inefficiencies and distortions at various levels. For
instance, central stocks of rice and wheat stood at nearly 59.45 million tonnes
against a buffer requirement of 21.41 million tonnes as of January 2026, which is
178 per cent above what is needed. While buffer norms are designed to ensure food
sacurity under the public distribution system (PDS) and meet emergency needs,
persistent accumulation far bevond these levels signals structural policy inad-
equacies. The strain is visible on the ground. This newspaper recently reported on
farmers’ protests in Odisha over delays in paddy procurement despite receiving
digital tokens at mandiz. Meanwhile, Kerala is defending bonuses above the mini-
mum support price (MSFP). However, central stocks of rice held by Food Corpor-
ation of India (FCI} remain much above the buffer norms, raising concerns over
surplus. Open-ended procurement at M5SP, reinforced by state-level bonuses, has
encouraged farmers to expand paddy acreage vear after vear, often at the cost of
other important crops that India needs and soil quality.

In this regard, there are several policy challenges. Excess procurement strains
storagze capacity and inflates the food subsidy bill. Grain that is procured must be
stored, transported, insured, and eventually distributed or exported. When stocks
sipnificantly exceed the buffer norms, carrving costs rise and valuable fiscal re-
sources are tied up in maintaining surplus inventories. Food subsidies are one of
the larzest expenditure heads of the Union government. exceeding T2 trillion a
vear. Further, skewed incentives distort cropping patterns and worsen ground-
water depletion in paddy-growing states. Paddy is a water-intensive crop with a
water footprint estimated at 3.000-5,000 [itres per k. Itssustained higher produc-
tion, especially in stressed states such as Punjab and Haryana with declining water
tables, deepens ecological stress.

Assured procurement creates a predictable income stream and encourages
farmers to stick with the rice-wheat cycle, even in agro-climatic zones bettersnited
toothercrops. Pulses and oilseeds, which enhance soil health, don’toffer this level
of price certainty. Agricultural economist Ashok Gulati recently noted that India
“i= buried under rice”, with buffer stocks nearly four times the required levels even
after free grain distribution to 800 million beneficiaries. Global markets are unable
to absorb large volumes at favourable prices, making it costhy to liquidate surplus
stocks of rice. India has become the world's largest producer of rice, surpassing
China. It is often difficult to offload surplus stocks becanse the cost in India is
higher than the prevailing intermational prices.

The solution lies in gradually aligning procurement with PDS requirements
instead of it remaining open-ended. State-level bonuses bevond MSP should be
discouraged to avoid further distortions. At the same time, stronger and more
credible incentives must be extended to pulses, oilseeds, and millets through as-
sured procurement where necessary and better market linkages exist. Investment
in decentralised storage can reduce wastage and carrving costs. The next phase of
India’s food economy management must focus on diversification, self-reliance, and
sustainable agriculture with lower fiscal costs. The way forward should be protect-
ing farmers’ incomes without trapping Indian agriculture in a rice-wheat cycle.

WHKISAYMIE NOILYRLSAT

India’s optionsin a
world without order

Building economic and military strength at home and
securing trade deals abroad are vital
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The United States” economic policy and military ac-
tions are now among the most immediate sources of
global risk and uncertainty. A trigger-happy US, which
has reverted 1o calling the Depariment of Defense the
“Department of War”, has [aunched vet another warol
choice in'West Asla— this lime against [ran —without
again any evidence of weapons of mass destruction
and without even the pretence of a United Mations res-
ohrion. A jungle-raj where mighi-is-righl prevails. Ol
and gas prices are spiking, raising costs for major
energy imporiers. India may be forced 1o
increase Bussian oil imports as supplies
from the Gulf are threatensd.

Despite the welcome Supreme Court
decizsion declaring the unpopular and
harmfusl “reciprocal tarniffs™ undet the In-
temational Emergency Economic Powers
Act (TEEPA) Act illegal, President Donald
Trump has not backed off. He quickly im-
posed ablanket 10 per cent tarifl —which
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China’s real effective exchange rate
depreciated over 10% since 2020
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labour-intensive exports — marine products, leather,
appare] and textiles, and gems and jewellery — inlo the
Iucrative US market. Going forward, India and the US
have huge synergies that could be realised as part of
Indiz's Al Mission and in other areas such as biotech-
nology, defence, space, and energy. The huge imvest-
ments in global capability centres and the recent
imterest in data cenitres serve Indiawell.

Thet said, it hasbecome clear thal the tnast thatl was
growing between the Us and India since 2000 under
George W Bush, and then during the
Obama, Trump 1.0; and Biden adminis-
trations, is now badly frayed. India can
no longer expect that its strategic value
vis-i-vis China is critical to a transac-
Lional US. It seems only China —with its
stranglethold. for now, on critical min-
erals — can stand up to the US.

The US has backed ofl from the exor-
bitant tariffs of over 00 per cenl it in-

'l

could rize o 15 per cenl — on all imports |FTRUTH BE itially imposed on China, bringing it
under Section 122 of the Trade Act ol 1974, down to 30 per cent, and now to 10 per
effective for 150 days, and threatened to TOLD cent. Mr Trump is going to Beijing o ne-
penalise any couniry that attempls to AIAY CHMIBBER gotiate with X3 Jinping later in March, not

renepotiate agreed trade deaks. Those pe-
nalties could be invoked under Section 301 of the Trade
Art ol 1974, which allows higher tariffs o counter unfair
trade practices or violations of trade agreements, or
under Section 338 of the Trade Act of 1930, which per-
mils a 50 per cent tarifl on countries that discriminate
against the US. In addition to Section 232 of the Trade
Expansion Act ol 16962, underwhich he has imposed 25
per cent tariffs on steel and aluminium, Mr Trump still
has ampie additional weapons in his trade arsenal.
There has been shirill criticism in India reparding
the US trade deal, calling it acapitulation by India. But
rhetoric aside, the aurrent deal Bmits imports in ks sen-
sitive farm sector while regaining the ability tosell vital

the otherway around. India does not have
similar bargaining power. While the India-US trade
agreement has been delayed after the Supreme Court
rufing, India should enjoy the lower 10 or even 15 per
cenl tariils for 150 days and clinch a deal with the Us
soon. Renegndiating too musch, as some suppest, carries
its owmn risks. The recent inclusion of India in Pax Silica
— key Lo securing supply chains in critical minerals
and Al — shows that a strong working relationship,
even wilh an unreliable 1S, remains vital for India's
ic and economic interests.,

With the US inexplicably damaging its economic
and strakesic relationships around the world, China is
rying Lo position itsell as the more responsible giobal

power. But China is no heldp. Instead of rebalancing to-
wards higher domestic consumption, China has
doubled down on exports with an artificially under-
valed exchange rate (sec chari), s expons to the US
have declined, but its overall trade surphus in 2025 in-
cressed to over $1 trillion (5 per cent of gross domestic
product). The Intemational Monetary Fand says,
“China's refianoe on manufacturine-led growth is cre-
ating sipnificant internal and external imbalances, ...
cansing "adverse spillovers’ for global trading partmers.”

Trade with China does not benefil India either. iz
trade deficit with China of around %50 billion per vear
in 2020 has doubled to over $100 billion today. China
continues o restrict access to even competitive Indian
exports from sectors such as generic pharmaceuticals,
engineering poods, specialty chemicals, and processed
food and agricoltural products. Indias information
technology services sector has also been unable 1o make
any dent in China. India must also diversify away from
its huge dependence on Chinese intermediate imports
in pharma, mobiles, and solar components.

With the G2 (US and China} foliowing mercantilist
policies, the rest are trying 1o accelerate trade and in-
vesiment agreements with one another. A flurry of
such agreements — Korea-Japan, India-Furopean
Union, EU-Meroesur, to name a few — which wounld
havedragged on for years have been signed. Abroader
trade agreement between the EU and 11 countries —
Anstralia, Brunei, Canada Chile, Japan, Malaysia, Mex-
ico, New Zealand, Peru, Singapore. and Vietnam { soon
o be 12 with the United Kingdom joining) under the
Comprehensive and Progressive Agreement for Trans-
Pacific Partnership{CPTPF), basically every important
trading country of the Pacific Rim — will form the
world's bipeest trading bloc without the US and China.

India has played its cards reasonably well so far.
Including the recent trade deals with the UK, Cman,
the EU, and the US, it now has nine free-trade agree-
menis with 38 countries, covering almost two-thirds
of its trade. This is a huge signal to the rest of the
waorld that India is open to trade and not falling back
o its protectionist bad old ways. An energy, uranium
and critical minerals deal with Canada — with
whom relations were very tense until recently — has
been agreed and a trade deal is targeted by the end
of the vear. India's Brics-plus chaimmanship this vear
may provide other opportunities. India should
eveniually consider memberzship of the CFTPR.

Evenin these challenging times. India has the po-
tential to emerge as the engine of global growth in
the coming 15 years. It shonld make this happen by
pushing through key domestic reforms that the
Prime Minister has promized as part of what he calls
“The Eeform Express,” while keeping its push for
physical infrastmicture and education. The increase
in the ailocation to defence in the recent Budgel is
welcome. With growing threats on all our borders,
and huge opportunities and risks in the Indian
Ocean region, much more will be needed. Repairing
relations with cur smaller neighbours should also be
a high priority. In today’s dog-eat-dog world. internal

sirength — economic and military — is vital.

The author is distinguished visiting scholar,
Institute for Intermational Economic Podicy,
Georpe Washingion University

Securing India’s cyber frontiers

Cyber and information warfare are now core instra-
mients of modem conflict. Cyvberattacks dismupt critical
imposing mounting economic and institmtonal costs.
Information warfare, subtler but more corrosive, frac-
tures social cohesion, distorts democratic processes
and erodes trust in state institutions. Together, they
sity, below-threshold, and cumulative nanure demands
contirmmes assessment of strategic intend. Without this
lens, sustained hostile campaigns are easily mistaken
for isolated technical or administrative failures.

The scale and impact of cyber and information
warare in India are steadily intensifying, Im2018, Cos-
mos Bank reportedly lost over 313 million in a cvber
heist. During 2020-21, malware was al-
legedly implanted across more than 10
power plants and ports, crealing latent r—
capacity for blackouts and port dis-
miplion. A 2022 ransomware attack 4 "
crippled AIIMS Dethi for days, while in
2025, the reported theft of 1.4 Llerabyte
of data from a major industrial house
highlighted rising economic espion-
age. Official fisures from CERT-In

cluding data centres, Cloud infrastmcture, and lele-
com networks, is privately owned, making technology
companies de facio stralegic actors rather than periph-
eral stakeholders.

Unlike episodic terror atlacks, operations in these
domains are persistent and comtimaons. Their low cost
and minimal entry barmiers allow hostile states (o
readily outsourcs operalions to non-stale actors, en-
abling deniable, scalable attacks. Automation further
enables repeated cyber intrusions and bot-driven am-
plification and mass-produced deeplakes. The digital
environment also aids anonmymily, weak attribution,
and plausible deniability. These challenges are com-
pounded by the absence of clear intemational norms
and rapid technological innovation.

Several countries are incorporating a
structured military role in civilian re-
sponse in cyberspace. Under the 2023 Na-
tional Cybersecurity Strategy, US Cyber
Command is inlegrated into the national
cyber-delence posture even in peacetime,
supporting civilian authorities through
coordinated threat-dismuption, shared
platforms, and real-time information-
sharing with agencies and the privatesec-

show incidents rising from  aboui DFF THE GR'D tor. In Israel, the Israel Defense Forces
53,000 in 2007 to millions annually. plays a continuows role in detecting and
Simultaneously, information war- RIAY KUMAR pre-empting hostile cyber activity, closely

fare has shifted ffom episodic misin-
formation to sestained, technology-enabled influence
campaipns. During the 2000-20 CAANRC agitation,
coordinated operations linked to inimical nations am-
plified fElse anti-Muslim narmatives, inflaming com-
il tensions and harming India’s global image. The
2024 elections wilnessed thousands of deeplakes and
industrial-scale synthetic media campaisns aimed at
shaping voler perceptions. More recently, bot net-
wiirks, deepfakes and fabricated narratives on Kashmir
have proliferated across social mediaplatforms. These
are nod random falsehoods bot calibrated campaizns
that map and exploit societal vainerabilities. Fact-
checking and takedown mechanisms ry o remove
one Falsehood, but several replace it

The unique features of these domains must be
taken into account when crafting any effective re-
sponse mamework. Much of the contested terrain, in-

linked with the civilian-led Israel Mational
Cyber Directorate. France explicitly recognises cyber
operations below the threshold of armed conflict and
mandates a standing military role.

In the past two years, India has reshaped ils cy-
bersecurity architecture for cyber and information
warfare. The September 2024 amendmeni o the Allo-
cation of Business Rules clarified roles across povern-
ment: MeitY leads overall cybersecurity policy and
CERT-In and the Ministry of Home Alfairs coordinate
cybercrime, the Department of Telecom oversees tele-
com security, and the National Security Council Secre-
tariat (NSCS) is the nodal body for national-level
coordination and strategic oversight. New rameworks
covering supply chains, Al-enabled threats, and space
sysiems have been fomulated. However, theseinitiat-
ives remain confined to civilian entities and do not pro-
vide a defined role for the military. Effective

civil-military coordination for cyber and information
warfare in peacetime must start by recognising grey-
zong conflict as a permanent condition. Civilian min-
istries must be treated as part of the national security
fromtline, with enhanced strategic literacy, decision
authority and rapid-response capacity. Civil-military
coordination should be Imstitutionalised, with the
armed forees and intellipence agencies providing at-
tribution, threat assessments and calibrated response
options, while rernaining discreet.

The NSCS may coordinate imtelligence [usion,
combining civilian technical data, military intelli-
genee and diplomatic assessments into a shared na-
tional picture of adversary intent and escalation
risks. The framework may include pre-asreed proto-
cols with thresholds for military support. red lines,
and mles on public communication, which should
be issued only by civilian authorities. Diplomatic and
military signalling mu=t be coordinated even when
military operations remain decoupled and secrel.
Crucially, the private sector must be treated as astra-
Legic actor, not a passive contractor, through repula-
tory provisions that specify clear crisis obligations,
enable trusted real-time information sharing, and
provide protections for good-faith cooperation. The
ocore principle is a stmiciured, continuous and dis-
creet military role under civilian control, with the pri-
vaie sector as a national security pariner.

Onoe war is declared, peacetime coordination still
functions, but with slight changes 1o the reporting
matrix. The N5CS provides strategic coordination,
with the military leading operations and receiving
reguisile support from civilian authorities. Immedi-
ate civilian priorities remain maintaining essential
services — power, lelecom, banking, healtheare—
through prioritising critical functions, backups, nel-
work isolation, and pre-authorised decision-making
in accordance with standard operating procedures.

Contest in the cyber domains will only intensify
with AL Only by alisning civilian authority, military
capability and private-sector responsibility can
democralic states remain secure in an era of continu-
ous conflict that unfolds outside battlefields.

The author is the chairman ol UPSC and former de-
fence secretary of India. The views are personal

Rohingyas have endured too much fortoo

The road to non-citizenship

BOOK
REVIEW

Three months ago, while hearing human
rights researcher Rita Manchanda's
petition alleging custodial
disappearance of five Rohingya people
and secking iransparency in procedures
related to deportation, Chisf Justice of
India Surya Kant objected to heruse of
the term “refugees™. He pointed out that
India has no obligation 1o keep someone
who hasentered the country illegally.
He said, "I anintmader comes, do we
give them a red carpet wedcome? This
remark, regarded as dehumanising
towards a persecuted religious minority

from Myanmiar, ked toanopen ketter to the
CJIL. Signed by former judges, curment
advocates and the Campaign of Judicial
Accountability and Reforms, itreferenced
Inecdia’=s sirong track record of extending
humanitarian protection o people [leeing
persecution in the neighbourhood.

That said, Indiais nota party to the
1951 United MNations Refugee
Comwvention. However, India has siened
the Universal Declaration of Human
Rights, the United Nations Convention
on the Righis of the Child, and the
International Covenant on Civil and
Political Righis. so researchers and
activists like Ms Manchanda argue that
India does have international obligations
o protect the imian rights of non-
citivens, This can be said to inchade the
Rohingya popukation living in India.

It i5 in this comtext that Indian
readers must engage with Mayyo Ali's
terrifying vet hopeful memoir
Eradication: A Poctal the Heart of the

will find the linear narrative confiscation aswell as refigious

styleeasyto follow. Thisisa - = - discrimination. It iseasy to

sound pragmaticchoiceonthe  Prandlication  drawparalielswith how
Rodtingrva Genocide. Bornin 1991, heisa author’s part because he nesds religious minorities elsewhere
Rohingya poel-activist whogrew upin boestablish how things built RS STNORY in theworld are made to feel
the city of Maungdaw in Arakan, up iothis point. He never MATTU AL urmwori by of dismity and led Lo
westem Myanmar, and was forced to received his birth certificate, believe that they are niol
escape with his family Lo neighbouring for instance, because a year entitled to human rights.
Bangladesh in 2007, with over 740,000 after he was born, the military This book does not portray
Rohingyvas. Heapplied for asylumin regime caltled the junta all Buddhists as extremists. [t
2010, and migrated to Canada in2021 appointed border puards to condemns only the likes of
with support from the United Nations combal illegal immigralion. HAshin Wirathu, amonk who
High Commissioner for Refugees They refused 1o register called fior the boyrott of shops
(UNHCR) and Amnesty Intemational. Muslimnewbomsin run by Muslims, and spread

Co-guthored with French journalist Myanmar, insimuating that propazanda depicting Muslim
Emilie Lopes, thebook was first published  they belonged to Bangladesh. :Hmslamte%ahv aba men as sexual predators who
by Lditions Grasset & Fasquellein French Thisbookmakesonethink — gariatak) rape Buddhist women or [orce
as L Efacemeni in 2022, The Indian about how seemingly Pubdished them into marriage and
edition, published by Pan Macmillan, innocuous processesof Pan Macmillan india religious conversion. Thisis
cameout afewmonthsaep. lisimnslaed  registmation are loaded with 264 pages  T699 eerily similar Lo propaganda
from French to English by Siba Barkataki, political sipnificance, about the so-called “love
anassistant professor at the English and determining access io jihad"™ in India, where Muslim
Foreton Languaees University in citizenship and human rights. men are assumed (o be luring and
Hyderabad, She specialises in Before full-Hledeed ethnic cleansing in decelving Hindu women.
Francophone iterature, Indian ndenture a PBuddhist-majority country, Rohingya The blood-curdling descriptions of
studies, and memory studies. Mustims were subjected to police rapeby soldiers are meant to get readers
Readers who are new to the subject searches, arbitrary taxation, land towakeup and speak out because the

long. Ali's grief. and his profound
disappointment with Aung San Suu Kyi,
are heartbreaking becavse the Burmese
leader, whowas awarded the Nobel Peace
Prize in 1001 for her nomviolenl strugsle
against military dictatorship, failedin
fulfilling her duty to Rohingyas in
Myanmar. Her denial of crimes
committed against them comesacrossas
abetrayal to All. From being hischildhood
heroine, shetransformed intothe fceof
the genocide.

Interspersad throughout the prose
are Ali's poems. Together, they capture
hiszadness, rage, a demand forjustice,
and optimism for the fure of Myanmar,
despile death threals received [rom the
Arakan Bohingya Salvation Army, an
armed insurgency group in the refuges
camps of Bangladesh. This book is his
salute to the power of woirds (o heal,
repair and fizel resistance.

The reviewer is ajournalist, educator
and literary critic. N
Instagram/X: @ichintamwriting
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STREET VIEW

“FOR NOW, MARKETS ARE TRADING
HEADLIME TO HEADLINE. MUCH WILL
DEPEND OM WHETHER TENSIONS '
STABILISE — OR WHETHER THIS PROVES
TO BE THE START OF A MORE PROLONGED
DISRUPTION TO GLOBAL SUPPLY™

Smart

Investor

Sebi may review agri-commodity
classification, margin framework

Move aimed at boosting parti

KHUSHBDD TIWARI
Mumbal, & March

The Securities and Exchange Board of
India (5ebi) is considering a series of
measures aimed at boosting participa-
tion in the commodily derivatives
market, including revising the defini-
tion of agricultural commodity classifi-
calion, reworking market-wide position
limits, and reviewing the margin frame-
wiork, according to sources familiarwith
the discussions.

The proposals were discussed
recently by Sebi’s Commodity Deriva-
tives Advisory Commiltee (CDAC),
which reviewed reporis submitted by
multiple working groups =et up to re-
examine Lhe existing delivery and
settlement frammework.

Discossions also centred on the pro-
longed trading ban on derivatives of
seven key agri-commuodities — wheat,
chana, mustard seeds, soybean,
moong, non-basmati paddy, and crude
palm oil — and possible measures o
facilitate their retum to rading plat-
forms. The derivatives ban, first
imposed in December 2021, has been
extended annually and is currently in
place until March 2026,

According 1o people aware of the

developments, oneof the key proposals
imvolvesupdating thedefinition of agri-
commodities, which are currenily clas-
sified as sensitive, broad, or narmow
based on production levels, deliverable
supply, and susceptibility Lo govern-
ment intervention. These classifica-
tions play a crucial role in determining
position limits. The regulator is also
evalualing member-level position
limits and may revisit the penalty strac-

In the pipeline

= Sabi committee discussed measures
to boost agri-commodities

= Review of definition of
agri-commiodity classification,
position limits, and margin
framework under discussion

u Member-level position limits and
penalties may be revisited;
consultation paper expected soon

g = Working groups formed for review of

delivery and settliement challenges
have submitted their report=

m The regulator has also held
discussions with the govt on roview
of derivatives trading ban on seven
agri-commoditios

ture for breaches.

“There are issues in the margining
system that need reworking. In several
agri-commodities, the market-wide
position limits available o members
and clients are relatively small, leading
to frequent and often unintentional
breaches during the month. The pen-
alty for such inadvertent breaches may
bereconsidered.” said a source.

Sebi is expected to soon issue a

cipation in the commodity derivatives market

consultation paper, outlining the pro-
posed changes. Afterdiscussions with
industry stakeholders, drafi propo-
sals are typically opened for public
comments beflore being taken to the
board for approval.

Emailed queries sent 1o Sebi did not
elicit a response Ll press time.

In February, Sebi Chairman Tuhin
Kanta Pandey had said the regulator
was working with relevant govern-
ment ministries to review the ongoing
ban on agri-commedity derivatives.
With the current extension valid until
March 2026, sources indicated that
some relief could beconsidered during
ihe next review.

“The measures are part of broader
initiatives by the Sebi chairman to
expand the commodities market and
address structural pain points. Several
working groups were constituted to
recommend steps to deepen partici-
pation in the segment.” said a market
participant.

Separately, Sebi has also formed a
commitlee Lo review normes governing
non-agricalinral commodity deriva-
tives, where foreign portfolio investor
{FFI) participation remains largely
concentrated in energy and cash-
settled contracts.

Sugar stocks turn sweet
as crude oil prices boil

SANIEEE MUNHERJEE
Moy Dedhl, & Mandh

Shares of Indian sugar companies
rallied on Wednesday on hopes
that the Centre may not only revise
ethanol prices — which have been
on hold for almost three vears —
but could also consider raising the
mandate from 20 per cent io 27 per
cenl This comes ascrudeoil prices
touch new hizhs due o the West
Asiacrisis.

(3l prices have surged up Lo 12
percent since the start of he warin
West Asia. Therally in sugar stocks
came even as Lhe broader BSE and
MSE remained weak.

Traders said sugar shares
jumped also becanse of talk if the
West Asia crisis lingered on and
crude oil remains on the boil; Brawil,
which is one of the largest pro-
ducers of sugar in the world, may
divert more quantities ofit towards
makingethand, thusculting down
on surplus global supplies.

Globally, oo, sugar prices have
been on the rise since the Last two
days. Some traderssaid therallyin
sugar skocks was also fuelled by a
larger-than-expected drop in
sugar production in the 202526
season Lhat started in October
from theearlier projected 20.5mil-
lion tonnes to 28 million tonnes.
This was seen as supportive of the
farm-pate prices.

Al the National Stock Exchange
(NSE), shares ol Bajaj Hindustan
closed at 11721 per unil, 1025 per
centhigherthan the previous close,
Similarty, shared of Ponni Sugar
Ercde also closed 1024 per cent
higher than itz previous close on
Wednesday, while that of Dwari-
kesh Sugar closed 6 per cemt

L .

Rally on hnpes

(Ason March4) Price@] _t-day change (%) _

Biajaj Hindusthan Sugar TH 1025 .
Ponni Sugars Erode 896 1024
Dwarikesh Sugar Industries 063 960 DEEE
Rana Sugars 18 923 I
Ugar Sugar Works 383 A5
Shree Renula Sugars 53 784 Dammaaaw
Balrampur Chini Mills &7 730
Dalmia Bharat Sugar & Industries 3218 594 DS
Dhampur Sugar Mifls 2902 346 N

DM Shriram industries

JBS5 305

Sources: Bloombergaxchange ; Compiled by BS Research Bureau

at a level which was .23 per cent
higher than the previous close and
Umar Sugarwas 851 percent higher.
“The rally in sugar shares on
Wednesday is largely guided by
developments in the energy sector
and also some impact of a lower-
than-anticipated sugar production
im the 202526 season,” Rahil
Shaikh, manazing director (MD) of
MEIR Commodities, a prominent
plaver in the global apricultural
commodities trading industry, told
Business Starrdard. Hesaid that the
jump was not on accounl on any
sentiment around exports of sugar
a8 Indian sugar continoed to
remain hugely overpriced as com-
pared to its global peers. This is
despite some improvement in
global rates inthe Last few days.

exparts ol 2million tonnes of sugar
in the 202526 season, mills at best
can export just arcund 0.7-0.8 mil-
lion tonnes of thesweetener. Thisis
becase there is no parity in price of
Indian sugar and its global peers”
Shaikh added.

Meanwhile, Indian equity mar-
kets declined as the likelihood of
projonged turmuail in West Asizand
therippleeffects ofhigher oil prices
prompled traders to shift funds 1o
safe haven assets. India imports
nearly 85 per cent of its crude oil
requirements, and the surge in
crude prices o theirhighest levelin
four years has reignited investor
concerns on inflation.  The
country’s external balances, added
tomarket losses, ICRA said.

Gold prices rebound as
dollar takes a breather

AGENCIES
&March

Gold prices climbed 2 per cent on Wednesday,
rebounding from their lowest in more than a week
reached in the previous session, as the dollar ook a
breather and mounting tensions in West Asia drove
imvestors oward safe havens.

Spot pold gained 2.2 per cenl (o %5.108.58 per
ounce by 1017GMT, after falling more than 4 percent
on Tuesday. US gold futures for April delivery added
17 per cent o $5.211.20,

TheUSdollar fell 0.2 percent, making greenback-
priced 2oid more affordable for buyers using other
currencies.

“After the past few davs of position unwinds and
dollar strength, markets are back to a more typical
macrorisk-off stance, with silver higher loo. A pause
inthe rise of the dollar and Treasury vields helps with
their opporiunity costs.” said Jamie Dutia, market
analyst at Nemo.money. ~Gold and silver's safe-
haven characteristics can shine again.”

Meanwhile, in India, silver and gold prices
rebounded inm fatures trade on Wednesday, tracking
firm demand in the international markels as inves-
tors sought safe-haven assets amid escalating ten-
sions in the Wesl Asia afier the US administration
signalled that military operations against Itan could
last for amonth or longer.

(Omnithe Multi Commodity Exchange (MCX), silver
for May delivery climbed 6,410, or 242 per cent, to
12.71.728 per kilogram. During the intraday session,
it appreciated by TR.515, or 3.21 per cent, to hit a high
of 1273.833 per ke On Tuesday, the metal had closed
lower by T13,163, or 4.73 per cent, to T2,65318 per kg
from Monday's closing level of 1278 481 perke.

Gold futares for April contract increased 31,872,
Or 136 per cent, o T 1,62.580 per 10 grams afier touch-
ing an intraday high of T1.63.800 per 10 grams.

In the previous markel session, the yellow metal
had settled lower at 1,61.108 per 10 prams, down
T4.066.60ld and silver both have inclined signifi-
cantly on Wednesday, with Lhe yellow metal dimbing
by 1.5 per cent to trade over 11,63 lakh per 10 grams
and on the other side while metal has surged by
nearty 3 per cent, Aamir Makda, Commodity & Cur-
rency Analyst, Choice Broking, said.

“This rise in both metals can be considered as
aclassic flight-to-safety response. With the inten-
sification of US-fran hostilities, inveslors are

Fawad Raraqrada, Financial Market Anabyst, Stone X groap F

A

Safe-haven rush cools:
Precious metal ETF
inflows retreat in Feb

Month’s flows trail January record amid profit booking

ABHISHEK KUMAR
Meumbal, 4 March

Met inflows imto gold and silver exchange-
traded funds (ETFs) moderated in February
afterasharpsurge inthe previous month, based
on changes inassels under management (AUM)
of precious metal ETFs.

Gold ETFs ended February with an AUM of
183 trillion, slightly lower than T L84 trillion at
the start of the month. After adjusting January-
end AUM for changes ingobd prices during Feb-
ruary, estimated net inflows into gold ETFs are
held at around ¥7,000 crore for the month.

The final inflow data, expected next week,
muyy differ somewhat from these estimates.

InJanuary, zold ETFs recorded net inllows
of 124040 crore — more than double the
111,647 crore logped in December 2025

Gold and silver ETFs have emerged among
the most popular mutual fund categories in
recent months, as a sustained rally in preciouns
melals and subdoed equity markets drew imves-
tor- interest. In Jamuary, gold ETFs alone
attracted higher inflows than the combined net
inflows inlo active equity schemes.

Silver ETFs, too, are likely to have seen a
sharp moderation in flows in February. Their
ALM declined by more than 21 per ceni during
the month, largely mirroring the fall in domestic
silver prices. This suegests net inflows intosilver
ETFs were markedly lower than in the previous
month. Market participants credit the moder-
ation to profit booking after the mllyin precious
metals and heightened volatility earlier in the
month. “Gold and sitver witnessed a strong run
in Jarmuary. This rapid rise could have led o
some profit booking by investors. The surge in
violatility in precious metal prices last month
may akso have resulted inlower fresh accumnla-
tion,” said Sunil Subramaniam, founder and
chiefexecutive officer of Sense and Simiplicity.

Wolatility has continued into March, with
geopolitical tensions in West Asia emergingasa
fresh driver of precions metal prices.

“Gold prices are rading close Lo recent
highs, gaining 2-3 per cent in the past few

Market regulator sets
rules for custodians to
offer financial services

KHUSHBOD TIWRRI
Mumibal, & March

The Securitiesand Exchangs Roard ol India (Sebi)
on Wednesday issued a framework allowing cus-
todians — except those backed by banks — 1o
undertake fimancial services that fall outside the
market regulator’s purview.

Under the new norms, such activities must be
carmied out through a separate strategic business
unit (SBL, distinct [rom services regulated by
Sebi. The regulator said costodians must main-
lain separate books of accounts for the SBU onan
arms-length basis. The custodian's netl worth
requirement must also bemet afterexcluding the
financials of the SBLL

The Custedians and DDPs Standards Setling
Forum (CDESF) will publish a list of financial ser-
vices that custodians may undertake under the
new framework. The forum will also finalise a
classification of core and non-core activites in
consultation with Sebi. Custodians will be per-
mitted tooulsource non-core activities. Toensure
investor protection, Sebi has mandated disclo-
sures for such unregulated services.

“Buch costodian shall obtain an acknowledoe-
ment from the client that no recourse s available
tothemwith Sebi for grievances related toservices
obained with respect to such unregulated activ-
ities of the custodian,” the regulator said in fis cir-
cular. It has permitted sharing of manpower,
infrastructure and systems belween regulated

. k.

;";;r"'b‘
Cnn
AR
i‘_".
&
p,_
i"
Pricing pressure
Sitver, gold ETF AUMs dedine for the
first time in over a year (in ¥ crore)
= Gold ETFs — Sher ETFs  1,83,103 e

s

Feb 25 Feb "26*
Motz Based on figures updated on Amfi websitz by
fund houses; The aggregate data {which is yet to be
shared by the assooation) can differ. ALIMs: Assels
under managament Source: Amfi

sessions mainly due to rising Iran-Israsl-US
tensions, which have increased safe-haven
buying. In the short term, prices may stay firm
if zeopolitical risks persist. However, il the situ-
ation eases, some profil booking or a tempor-
ary correction could follow” said Satish
Dondapati, und manager at Kotak Mahindra
Asset Management Company.

PNGS Revagains 7%

on trading debut

Shares of PNGS Reva Diamond Jewellery
endad 7percent above itsinitial publicoffering
{IPOY) price during their irading debut on Wed-
nesday. The stock ended at T414 as against
issue price of 1386, The firm's 3 380-crore [PO

wassibscribed 7 times. Al the lastclose, PNGS
Revawas valued al TI312Crore.. 85 REPORTER

Sedemac subscribed
27% on Day one

The initial public offering (IPO) of Sedemac
Mechatronics was subscribed 27 per cent on
Wednesday, the opening day of the issae. A
day earlier, the firm had raised ¥ 326 crore from
anchor investors. Sedemac’s 31 087-crore IPO
is entirely anoffer forsale. At theupperend of
Lthe price band, Sedemac is valued at 35971
crore. Sedemac operates adifferentiated, con-
trol-intensive technology platform catering
b0 automaetive and industrial original equip-
ment manufacturers. B5 REPORTER

Nexus Mall settles Sebi
cascover Reit lapses
Mexus Selact Mall Management has settled a
casewith the Securities and Exchange Board of
India {Sebi) by paying 224.4 lakh over flleged
violationsof real estate investment trest (Reit )
regulations. The proceedings related io the
firm’s failure to maintain the required net
worth and (o inform Sebi aboul a material

higher than ils previous close. “My understanding is thoogh  (With inputs from prioritising wealth preservation over specnlative and unregulated activities, provided there are : changeinits networth, asmandated under the
SharesolRanaSugarendedtheday the government has permitted Deepak Korgaonkar) gains,” he added. safeguards to address conflicts olinterest Sebi (Feit) Regulations, 2014, B5 REPORTER
THE COMPASS

IndiGo stock may face more downgrades due to Iranwar =™

4 ImterClobe Aviation

poinis M-o-M L0 63.6 per cent in
Jamuary, returning to November 2025
levels. Passenger load factor (PLF)
plummeted across key airlinesin

IndiGo operator InterGlobe Aviation
had a mildly encouraging third quarter
in financial year 2026 (Q3FY26). Priorto
the Iran conflict, analysts were mostly
posilive-on the stock. Reported operat-
ing profit beat the consensus and net
profit adjusted forexceptional items of
1,547 crore wouid also have beaten con-
sensus, Management guided fora 10 per
cent year-on-year (Y-o0-Y) increasein the
kev metric of available seat kilometres
(ASKs) in ()4, after reporting 11 percent
Y-o-¥ growth in ASEs in (3. [t was still
taking aircrafi deliveries.

Bat the conflict is a Black Swan
event that throws all projections out of
gear. Disruption of Gulf airspace, and
the Dubai shutdown affects oper-

ations, while the spike in fuel costs
poses a financial risk. According to one
sensitivity analysis, every 35 risein
Brent leads to a 12-13 per cent dropin
IndiGo’s earnings per share (EPS),
assuming a constant rupee. The airling
has limited fuel hedging.

There are several key [actors thatare
impossible to assess. One is the duration
of conflict. Second is fuel prices which
arevolatile and may Increase exponen-
tiallty if the conflict is prolonged, with an
additional currency risk as well on this
account, A third unknown i= damapeto
energy infrastructure across the region.
The extent of damage to key civilian air-
ports also cannol yet be assessed.

As the market leader, IndiGo has
better cost structures and higher
market share. But this is a critical short-

term dampener. The indefinite Gime-
lines and reported damage to Dubai
and Abu Dhabi airpons could mean
long-term constraints leading o
enforced capacity rationalisation, and
deep margin compression.

Airspace closures in GCC are affect-
ingoperations. Hundreds of flights have
been cancelled, includingin Europe, US
and Canzada, since the Middle Fast air-
space s alsoclosed. Thereisalsoa
negative working capital impact as
refunds for cancellations and delayed
receivables pile up.

Mwiation turbine fuel (ATF) consti-
tutes about 30-40 per cent of airline
operaling costs. IndiGoe also has tocon-
tend with possible rupee depreciation
as crude prices spike. The airline
devoles 30 per cent of capacity to inter-

national flights and around 18 percent
of that is constituted by GCC,

Given the earfier guidance, the air-
line expected ASK growth of 10 per cent,
toaround 46375 million for QqFY26, of
which about 18 percent would be GOC-
refated. Atternpting to fine-tune impact
very accurately may not be meaningful
in the circumstances, since every vari-
able may chanee. Fael costs could spike,
the rupee may dropand load factors
may also change.

Afast ceasefire could lead to fast nor-
malisation of operations, although
sentiment could still be a dampener
affecting load factors if there isn't a
rapid business recovery. In (3, domestic
passenger traffic rose 4 per cent Y-o-Y
{and 7 per cent M-o-Mto 152 millionin
Jan-26 over Dec 25), sopported by

BSE Sensex

=

R H5 Mo &, 26

rebound by IndiGo, following dis-
ruptions in early Decemnber 2025, Daily
trends in Febrary 2026 indicated just 2
percent Y-o-Y growth. IndiGo regained
lost market share, rising 400 basis

January 2026, with Air India reporting
the highest monthly decline of 300
basis points to PLF at 86,5 per cent.
Akaza and SpiceJet reported M-o-M
decline of 200 basis points and 160
basis points, with PLFs down to 93.2
per cent and 83.0 per cendt, respect-
ively. IndiGo’s PLF declined 40 basis
points M-o-M to 877 per cent. PSU
OMCs hiked domestic ATF prices for
March 26 by & per cent M-o-M 1o
Tob.6/lire (in Delhi), due toan 8 per
cent uptick incrude il prices before
the conflict started.

Obwiously, every airline is affected
by fuel cost risks, but IndiGo’s GCC
exposures make it more sensitive to
the conflict. Investors should be pre-
pared for further valuation down-
grades il the conllict = prolonged.

oe &0
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City gas distributors may
face margin pressure

As the West Asia crisis clouds India’s natural gas imports,
players face uncertainty over cost and profitability

DEEPAK KORGADHEAR
Mumbal, & March

Shares of city gas distribulion
(CGDY) companies were under
pressure on Wednesday, wilh
some dipping as much as 9 per
cent on the BSE on reports that
Qatar has declared [orce majeure
on deliveries, following a halt in
production in the wake of an Ira-
nian drone sirike. The strike has
repariedly led o a disruption in
supplies to Indian indostry by up
Lo40 per cenl

Qataris India’s larpest supplier
of imporned natural gas. Among
individual stocks, Gas
Limited (MGL) tanked about 10
per cent intraday o 1.08¢ on the
BSE, before paring loss to end at
11,101, down 878 per cenL Shares
of Indraprastha Gas (IGL) hit a 52-
week low of 715730, falling & per
cenl in intraday trade, before
recovering slightly to close at
TI5741.

IGL and MGL are leading and
premier CGD companies in India.
IGL's presence has expanded to 12
Geographical Areas (GAs) actoss
32 districts in four states. MGL,
meanwhile, is present across six
GAs. These include three GAs orig-
inally allocated to MGL of GA-1
{Greater Mumbai area), GA-2
fincludes Thane urban and sur-
rounding areas) and GA-3 (Raizad
district). Its growth is primarily
driven by the compressed natural
gas (CNG) business, which cur-
rently contributes 70-75 per cent of
it= revenues. The company also
supplies piped natural gas (PNG)
Lo the industrial, commercial, and
residential  segments.  MGL
sources most of its gas require-
menls from GAIL, while a small
part is bought from the spol
market.

India’s pas sourcing is pri-
marily from the Middle East, the
US, and Aunstralia. Qatar supplies
about 40 per cent of the nearly 27

Hitting lows
—— Mahanagar Cat —— Indraprastha Gas
— ESE 500

Mar s 26

Jam 30,726

Source: Bloomberg

million tonnes of liquefied natural
gas (LNG) that India imports
annually to meet demand across
seclors, ranging from power gen-
eration and fertiliser production to
CNG distribution and piped cook-
ing gas networks.

The ability of CGDs to maintain
profitability will be a key monitor-
able, according toanalysts. "Asthe
segment is served by imported
LNG, compelilive sourcing
remains akey driving factor forthe
segment’s profitability. Thus, the
profitability of CGD  entities
remains exposed (o variations in

alternative fuel prices and com-
petitive sourcing of natural gas,”
according torating agency ICRA.

Meanwhile, the [slamic Revol-
utionary Guard Corps (IRGC) has
announced theclosure of the Strait
of Hormmuz (SoH ), warning that any
vessel attempling to transit the
walerway would be targeted. This
is a material plobal risk eventL
Approximately 20 million barrels
per day {mb/d) of crude ofl and 86
million tonnes per anmum (mipa)
of LNG pass through the Soll, rep-
resenting 27 per cent of global oil
trade and 20 percent of global LNG
trade.

While a prolonged shutdown
appears unlikely, evena disruption
lasting a few weeks could cause
significant market dislocation.
Early signs of stress are already vis-
ible. Qatar, one of the world's
largest LNG  exporters, has
reporiedly shut its LNG plants,
exacerbaling concerns over supply
contimuity, said Sumit Pekharna,
VP — Mindamental research,
Kotak Securities. CGD companies
may experience higher inpul gas
prices, potential supply cuts and
margin pressure amid regulatory
and compelitive constrainls,
according o Kotak Securities.

RULES DURING WAR

Cancellations by airlines,
hotels lead to fee refund

Many travellers (o the Middle East
are cancelling their trips amid
war-related dismuplion. Some of
them are unsure aboul the nikes
that govern the canceltation of
flight and hotel bookings, and
whether they will be entitled to
refunds. Here is a guide forsuch
travellers.

Don't panic

Look out for communication
from the airline. [t's also impor-
tant o understand the airline’s
policy on cancellations and
refunds before acting. "Travellers
must evaluate whether they still
intend to travel or prefer a
refund,” says Hari Ganapathy,
chiel executive officer (CEO) and
cofounder, Pickyourirail.

‘When airlines must refund
Ifthe airline cancelsthe [ight
due to war, airspace closure, or
government directives, the pas-
sencer is entitled to a full refund
or alternative travel arrange-
menis at no additional cost
under Direclorate General of
Civil Aviation (DMGCA) males. Such

a cancellation qualifies as force
majeure, “When cancellations
occurdue to these reasons, air-
lines are generally not liable for
additional compensation, but the
base ticket refund is usually pro-
cessed,” says Ganapatiy.
According 1o Yatharth Rohila,
partner, Aeddhass Legal, a key
mistake is cancelling under anon-
refumdable fare when the irline
itselfis likely to suspend or waive
charges. "Il the passenger cancels
voluntarily while the fight is still
operating. normal fare nules apply
unless the airline announces &
waiver or [ree cancellation policy,”
says Raheel Patel, partner, Gandhi
firmation of cancellation from Lhe
airline. “Written confirmation
sirengthens refimd rights under
the contract of carriage and
Indian aviation repulations.” says
Rohila.
Howtoseek a refund
For direct airline bookings, raise
the refund request through the
airfine’s website, app, or Customer
suppori channels. The airine pro-
cesses the refund back (o the orig-
inal mode of payment. “For direct

airline bookings where the airline
cancels due towar or airspace clo-
sure, refunds are generally
expected withinabout seven
working days under DGCA
norms,” says Patel.

Ganapathy says that for tickeis
booked directly with airlines,
refunds typically take 7-14 work-
ing days. International refunds
can take longer. For agent or plat-
form bookings, the refund fows
[rom the airline to the agent and
then tothe passenger. ~ Timelines
can extend bo 14-21 working days.”
sayvs Ganapathy.

If refund Is delayed
Follow upwith the airline orbook-
ing platformusing the case or rel-
erence mumber., Il repeated
follow-ups do nod resolve the
matter, escalate inwriting to the
airline or the booking platform. “If
thereis noresponse, file a com-
plaint with a consumer commis-
sion for deficiency ofservice and
seek compensation or interest.”
says Patel.
Use AirSewa
= Raise grievance with the
airline and obtain a reforonco
number
= Register on Ministry of Civil
Aviation's Airsowa wobsita or
mabile app
= File complaint with booking
datails, grievance reference
ruATYber, communication
records, and brief description
of issue
= AjrSewsa forwards complaint
to concerned airline

= Airline must respond within
defined timeframa

When do hotels refund

War gualifies as force majeure
under standard clanses. 7Tt
excuses the hotel's performance
if operations become impossible
due to government closures or
safety bans.” says Alay Razvi,
managing pariner, Accord Juris.
They must refund advances.
“Hotels are nol, however, obli-
gated to refund advances for vol-
untary cancellations trigeered
by Night cancellations due to
war,” says Razvi. Il the customer
cancels, conlract norms apply.
Travellers may be offered partial
refund depending on Lhe hotel’s

policy.

travellers cancel without a penalty
uptoastated deadline. Rarvi sup-
gests payingwith acredit card
that includes “trip intermaption”
cover. [T your trip gets disupted,
you may be able to claim back
some of the non-refundable hotel
costs under thal card's benefil.

Travel cover nottriggered
Standard (ravel insurance policies
donod usually coverwar. ~Trip
cancellation, curlailment, inter-
ruption, or extension cover s not
on anall-risks basis,” says Hari
Radhakrishnan, an expert ai the
Insurance Brokers Associationof
India (1BAIT). He adds that war or
war-like situations cansing can-
cellation or dismaption are not a
specified contingency under
travel insurance and hence il does
nolmake a payoil.

Thewriter isa Mumbai-based
independent joumalist

PAN misused for fraudulent loan? How to detect, restore credit score

Aloan fraudulently taken on your
Permanent Account Number
{PAN] can wreck your credil score
and you may not even know about
it until a bank rejects vour credit
application.
Detecting a frandulent loan

Every loan and credit card issued
in India is reporied to credit

information companies, You are
entitled to one [ree credit report
each vear from TransUnion CIBIL.

Experian, Equifaxand CRIF High
Mark.

Diowrnioad the report from
Lheirwebsites. In the “account
information” or “loan details™
section, look for:

mPersonal boans or credil cards you

RFead full report here: mybs.in/2g4Y4Ys

donot recognise
w]oans from unfamiliar firms
u Enquiries om ingtitutions
where you never applied fora loan
Even asmalHicket loan isared
fag. Frapdsiers often begin with
modest amounts o avoid immedi-
atedetection.
Fintech platforms sllow nsers
to monitor thedr credit profile and

linked loans inone place.

Review monthly statements:
mRecurring paymenis o unknown
lenders
mSmall but regular deductions
Inform the lender inwriting
and request animmediate freeze
and investization. Most disputes
are processed within 30days.
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THIE IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROEPECTUS ANNDUMCEMENT AND DDES HOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE FOR SECURITIES.
HOT FOR RELEASE, PUBLICATION OR DISTRIBUTHOM, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INTIAL PUBLIC OFFER OF EQUITY SHARES ON THE SME PLATFORM OF NSE (“NSE EMERGE") IN COMPLIANCE WITH CHAPTER IX OF
THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED

YQC
YAAP DIGITAL LIMITE

[=]
r
[=]}:

(Please scan this OR code
Io wiew the Prospectus

-

Corporate Identification Number: U74900MH2016PLC274104
Our company was incorporated as a Private limited Company under the name “Yaap Digital Private Limited” under the provisions of the Companies Act, 2013 vide cerfificate of incorporation dated March 09, 2016 issued by the Registrar of
Companies, Mumbai at Maharashtra. Further, our company was converted from a private limited company to a public limited company, pursuant to a special resolution passed in the extraordinary general meeting of our shareholders held on
January 15, 2025 and the name of our Company was changed fo "Yaap Digital Limited” with a fresh certificate of incorporation dated January 28, 2025, issued fo our Company by the Assistant Registrar of Companies/Deputy Registrar of
Companies/ Registrar of Companies, Central Processing Centre. For further details on incorporation and registered office of our Company. see “History and Certain Corporate Matters” on page 232 (“Prospectus™).
Registered Office: B02, Bth Floor, Signature by Lotus, Veera Desal Road, Andheri West, Andheri, Mumbai — 400 053, Maharashira, India,
Corporate Ofice; 15th Floor, Vatika Towers, Block B, Gelf Course Road, Sector — 54, Gurugram - 122 002, Haryana, India;
Telephone: 022 - 5050 8091 | Email: investor@yaap.in | Website: www.yaap.in
Contact Person: Shivani Shivshankar Tiwari, Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY ARE ATUL JEEVANDHARKUMAR HEGDE, SUDHIR MENON AND SUBODH MENON

Our company has filed Prospectus with ROC on March 02, 2026. The Equity shares are proposed to be listed on SME Platform of
National Stock Exchange of India Limited (“NSE Emerge”) and trading will commence on Thursday, March 05, 2026.

o BASIS OF ALLOTMENT M

INITIAL PUBLIC OFFERING OF 55,25,000 EQUITY SHARES OF FACE VALUE OF 10/- EACH (“EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 145/- PER EQUITY SHARE (INCLUDING A PREMIUM
OF T 135/- PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING TO ¥ 8,011.25 LAKHS (“THE ISSUE”). THE ISSUE CONSTITUTED 26.39% OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL

OF OUR COMPANY.

THE ISSUE INCLUDED A RESERVATION OF 2,80,000 EQUITY SHARES AGGREGATING TO ¥406.00 LAKHS (CONSTITUTING 1.34% OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY) FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION IS HEREINAFTER REFERRED
TO AS THE "NET ISSUE”. THE ISSUE AND THE NET ISSUE CONSTITUTED 26.39% AND 25.05% RESPECTIVELY, OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ANCHOR INVESTOR ISSUE PRICE: ¥145/- PER EQUITY SHARE OF FACE VALUE OF X10/- EACH
ISSUE PRICE: X 145/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE ISSUE PRICE IS 14.5 TIMES OF THE FACE VALUE OF THE EQUITY SHARES

BID / ISSUE
PROGRAMME

ANCHOR INVESTOR ISSUE PERIOD OPENED AND CLOSED ON: TUESDAY, FEBRUARY 24, 2026

BID/ISSUE OPENED ON: WEDNESDAY, FEBRUARY 25, 2026
BID/ISSUE CLOSED ON: FRIDAY, FEBRUARY 27, 2026

THE FACE VALUE OF THE EQUITY SHARES IS *10/- EACH
ISSUE PRICE IS 3145/- PER EQUITY SHARE.

RISKS TOD INVESTORS |

1. Risk o Investors: For derads refer io- seclion bied "Risk Facfors™ on pans 38 of ife Frospecivs

(il Risk relaling to dependence on key clients: Wd are depandent on obr relabonships with key cBands, and any Inability 1o retain, renew, of-axpand these
refationships—due b factors bavand our comtrol—may resud In reduced aovertising spand, (055 o clienls, or increased chant acquesitsan costs. Qur ability
bo repgace such clignts cannal ba assured, and hi loss of kay Glienls or any atverss parcaption of our ability 1o maintzim cheat relalionshas Could matersdy
and adversaly affec! pur busmess, resulls of operalions, cash Nows, and reputation

(ii} Risk refating to dependence on key suppllers: We cepend on a limited number of key supplers for technology platferms, medla inventory, Influgncer
netwarks, and other criical sutsowrced services, Any dsruption, adverse change In pricing or terms, o deterioration in relztionsships with these suppliers
could mcrease owr costs or disrupt service delivery, Cur ahility 1o quickly identify and transition to altemative supplisrs with comparable guality and
cost eficiancy may be fmited. Consequantly, our dependence on key suppiars may adversely affect our cperations, financial condition, &nd resulls of

OpEralnns.
(i) Rizk relating to dependence on key industry verlicala: A significant portion of owr revanues s derivad fram cBants oparabing in & limded number of
Indusiry varticals, expasmg us 1o saclorspecing naks sech a5 ecanomic downlurms, egulatory Ghanges, and reduced sdvarlismg spand. Changes in

chanls’ bisginess madeds, mermased compebilion, or shills loward in-house ar lowar-cas! allgmativas may luriber reduce darmand lor our sereces. Our
atlify 1o diversily inlo ohwr Sesctors may be limited, and any sustained docine in thase kay industries aouk] matesally and adversaly atfact our businass,
finamsial condibon, and resulls of aporations,

(iv) Rizk relating 1o 12x Migations involving our Promoters: Our Promatars, Swdhir Menon and Seaodh Menan are imeotved i certain direct tax proceedings
and appeals, Including substantiz! dspuies befors the Income Tax Appefate Tribuma and the Bombay High Court. The final oulcomes of these proceedings
TEMaEin uncertain. Any adverse decisions could result in significant firancial obligations for our Promoters, potertially affecting thair abéty to support
tiie Company. Additionally, any negative publiciy or reputational impact from such disputes may matenally and adversely aflect cur business, financial
conditean, results of cperations, and prospacis

{v) Rizk relating lo changes in digilal advertizing Irends: Digital markaling constitules & major part of oo ravenae, and our busieess degends on delivaning
Pigh-guality, inncvative, and affective @gital solutions thatl maet evalving client needs. The digital media industry s highly compatifivie and influenced by
ragid technological changes, shifting conswmer preferances, requlatory developments, and sconomic condibons. Any Tafure 10 adapt o these rends,
malntain service guality, comply with regulations, or retain and aftract clients could reduce demand foc our serices, adwersaly aftecting owr marked
posiben, revenes growih, linancial condtion, and results of operabans

(vi} Risk relgling to data amalytics and technology capabilities: Dur busipess ralies heavily on proveding data analylics and markat research services,
which require comtinuous technaiogical upgrades in Al machine leaming, autarmatzon, and pradictive anafybes. Failure o adopt the latest lechnologies or
midintat accurate datd modsls could reduce the eficctveness of cur msaghts, leadng io client tissatisfaction, reputationa: damage.: and loss of busmess
High costs, teshnizal challenges, or delays in implementing néw capabdsies may furihes impact service quality. Additionally, compeitive prasswes and
requlatory canstraints an data collection could limat cur ability to inmowate @nd mamtain @ competitive sdge in the marksl

(vid) Risk relating to clientz parforming Services in-house: Many compardes may mtarmalze e adverlising, makating, data analyiics, and marke? research
functions by estabisheng in-house tams, recucing relianca on edemal servics providers like us. This trend could shink aur prespaeclive chent Dase, lower
demmand lar owr seevices, and impact our resenees and growth prospects. Addilianally, merezsed competition for skilled pradessionals and higher labar
cests could affect owr ability S0 aftract talent, maintain serice quality, and preserve a compeditive edge. Cansequently, these developments may advarsehy
affect par business, financial condition. and results of aperations

{viii} Rizk relating to strategic acguisitions and integration: We have undertaken strategic acquisitions to axpand our services, enter new geagraghics, snd
strengihen capabdies. However, successiul integrabion depends on retaining ey emplovees. sustgining clieni relafionships, achieving synergsas. and
gining cultures and processas. Acquired busmnessas may underperform, face requisiory or operslional chalfenges, or invalve unforeseen costs and
lighilities, Intermational Acmilsfions alsg sxpose us to currency Muctuations, local regulations, and markal uncertainties. Whils past acquisifions have
strengthened aur prasence, thess 5 no assuranca thal hture acqusitons will perlorm as expecled, and any Tailure o inlegrate o manage acguisifions
suceasshully could matenalty and adversely altecl our business, linancial condidion, resulls of aparations, and prospecls

(1} Rizk reiating to project-based revenee and lack ol bong-term client commitments: & sigrficant partan of owr revende comes [am shart-1emi, paject-
based contracts, making our financial sty dependant on the corfines acoulsdtion and renewal of client engagemants. This model sposes us 1o
rewenue volatily, cash flow fluctuations, and operational plamning chalfenges, pasticulardy if key clents do nat renaw ar reduce their marketing budgets.
The compeditive naturs of the tigital markatng indusiry and seasonal spentng patterns may further affect client relention and revenue predictability. Whils
Wwe &a warking 10 increasa long-term engagemants and diversify revanes, our reliance on sharl-lerm contracis contingas 1o pasa @ material risk to our
financial condition, operational efficiency, and growth prospscts,

(%) Risk relating to quarterly lucloations in results of operations: Dur busingss is seasanal. with 4 majority of rvenue reeagnired in fh sacond kall' of
the Mmancial year dua to client buedgel cycles and proged tmings. Thes saasonalily, alang with faciors such a5 changing advartisang trands, acdnoms
conditaans, or unexgecied avents, can cause quartany Nuclualsang in revanes and resulls of aperalions. A% 8 resull, 1he parformandge (8 any ghvin guarter
may nod be indicative of lulued quartars of overall annuidl paiormande.

(f} The Price Band and |ssee Price &ra based on vanous factors and assumptions determined In consditataon with the Book Bunning Lead Marager, These may
not refiect the manket price upon Esting, wiich will be influenced by manket conditions bayand our control

(xii) The awerage cost of acquisition of Equity Shares by our Promalers,

5r. Mo Name of the Promulers Equity shareholding as on the date of this Prospectus | Average cosl of Acquésition per Equity Share (in 1)*
1 Al Jeevandhariamar Hagos 817759 ' .00
2 | Sudbir Merga 30.86,800 0.0026

4| Bubodh Meaon 30.85,800 0.0026

Note: Average cost of soqusitior of Equily Shares of ie Company held by fhe Promadars in respect of their respechive shareholding m ihe Company /s
caludated as par AR Melind

= A5 cartifed by M5, Shawats Jowr & Co LR Charlprad Accouvrtants, by way oF ey cariicado aafed febaary 13 2026

(i) ‘Welghted Average Cost ol Acquisition of all shares ransacted n the three years, 18 months and one year preceding the date of this Prospectus

Investors on & discretionary basks, in accordance with the SEB! ICDR Regidations (the “Anchor knvestor Porfion™). 40% of the Anchor Investor Portion shall ba
avitilabia for allocatson as fallows, (i) 33.335% shall by available for allogation to damastic Mutug Funds and (i) 6.67% for life ssurance companas and pensian
fundls. sishjact 1o valid Bid recesved from dosnestie Mutual Fends, ile insurance carmpansas and pension lunds al or above e Anchod Investar Allacalion Prica
("Anchor Investor Allocalion Price™|, subject 1o valid Bids having been receivad al or above the 1s5ue Poce, &nd the remaindar ol the Net Q1B Porbion was
availabla for apcalion on & prsporlionate basis a8 QIBs (ofhar than Arpchor Investars), Including Midual Funds, subjact 1o valid Bids having baen racalved af
of aboye U esua Prica, Furiher, nat kss than 15% of te Net Issue was available for allocation 1o Nea-institutional Bidders (“Hon-institulienal Portlon™) of
witch ang-1hird of the Moa-institutlonsl Bartion was avaiiable far allogation to Mon-Instiutioral Bidders wah an application sze of more than twe otz and up 1o
such lots equivalent 1o not mose than $10.00 Lakhs and two-thinds of the Noa-instqutional Portian was available lor allocatan o Mon-Instiutional Biddars with
an application size of more than *10.00 Lakhs and subject to vabd Bids having been recetved at or sbave the Issue Price. Further, not less than 25% of the MNet
|z50R was avallable for afocation to Indwvidual Bidders (“Individual Bidder Portlan"), who apniies far the minimum application size of two kots per apolication,
In aceordance with the SEBI ICDR Regulations, suact 10 valid Bids kawving been received fram them al or above the Fssue Price. All Biddess (except Anchor
Investors) were requirad 10 participate in this ssue by mandatorily wtilizing the Appécation Supgorted by Biocked Amount (“ASBA”) process by providing detads
of thair respective bank account (includsng U ID (defined herainattar) In case of UP| Bidders {defined hereinafter)) pursuant 1o which thedr correspanding Bid
Amoumts were biocked oy the Self Certified Syndicate Banks ("SCSBs") or the Sponsor Bank. as the case may bae. Anchar Investors ware not permitted o
partcipats an the Anchor Investor Porlion through the ASBA process. For Turiber gatails, see “lssue Procedore ™ on pags 345 of the Prospecius

Tha Baddling lar Anchar invastors apened and clesed an Teesday, Februany 24, 2026. Cur Company received 4 Anchar Investor Application Foema Tram 4 Anchar
Investars (inciiding Wil darmastic Muluad Fends thisugh NIl Mulu Fund schemes) for 16,92.000 Equity Shares, The Anchor Investor s5us Price was fnalisad a8
T146/- par Equsly Shasa, A total of 15,73 000 Equity Shares were aocated undar tha Anchar vaste Porlion aggregating 1o T 223085 Lakhs,

The tgsue receved 2,010 applications for 1,55 25,000 Equity Shares {prior o valid reections) resulting 4.03 times subsergtion. The detaés of the apphcations
recenved in the Issue frem vanows categones are as under (before valid rejections):

8 Numbar of Number of Number of equity Number
I'lut Category Applicali equity shares | shares reserved as of limesz Amount ()
§ skt Bid for per Prospecius subscribed
1 | Indwidusl bwastors n 86.86,000 10,4%.000 B.28 1,25.07,60.000
R P Tt
g |BIEAMHITRAISRCT (MouiFtioi 260,000~ 174 5,28,000 262,000 2,02 7.67,05.000
4 | Non-Instautional investors 2 (Mesa than 1,000,000/ 3449 34.50,000 525,000 6.59 50.17,00.000 |
4 | Individual Bidders 1454 29.68.000 18,26.000 1.62 43.02,22.000
& | Markal Makes 1 280,000 2 50,000 1,00 4.06,00,000
Total 2019 | 1,595,000 39,5200 408 | 2308087000 |
Final Demand
A surrimany ol e hnal dernand a5 per NSE as on the Biglssue Clasang Date and a5 ab difterant Bid pricas is a5 under;
Sr. Mo, Bild Prica (%) Ho. of Equity Shares % of Total Cumulative Tatal Cumuiativa % of Todal
1 138 38,000 0.1s a5, T 0,19
2 130 B, 000 0.3 dd 010 D22
3 140 8, (K 0.5 55,000 027
4 41 2,000 0.1 55,000 0.25
5 fLH 4,000 1.0 58,000 0,30
6 143 8,000 .04 67,000 .34
| : i 144 14, (0 07 B1,000 b.41
B 145 1.85.52.000 99 58 1,5%6.35,000 100.00
Tatal 1,96,33,000 100.00%
The: Baziz of Allotment was finalized in consubtation with the Designated Stock Exchange, baing the NSE. on Monday, March 02, 2026.
[ INVESTORS, PLEASE NOTE 1

A.  Allotment tp Qualifed Instihulional Buyers (excluding Anchor Investors Porfion) {Afier Rejections):
The Basis of Allatment 1o QIBs, wha hawa bid &t Ssue Frice af 145 par Equity Shareés or above, was finalized in corsultadion with NSE. The cafegary
was subscnbed by 8,23 tmes 18, lor B6,83.000 Equity shams, A5 par the SEB! Regulations, 5% of Net (1B portlon was reserved foe mudual funds Le
52 000 Equity Shares and other QIBs and unsatistiesd gemand of Mutual Furds were alfolied (he remaing availzbie Equaty Shares e 10 99,000 (Le
Inekiding unsunscnbed portion of 52,000 Equity Shares from Mutual Fund) Eguity Shares gn a proporiionate basls. The tetal ramber of shares allptted In
this categosy Is 10,49, 000 Equity Shares 10 11 suctessiul applicants, The category wise detalls of the Basis of ABatment are s undes;

Catagory FIS/BANKE MF's ICs NEFC's AIF FIL'FPC OTHERS

i} | - 4,43.000 141,000 475,000

B. Alloimenl io Mon- Instflullonal Bidders (Alter Rejoctions) (Including ASBA Applications)
The Basis of ARotment 1o the Non-nstitutiona Bidders, wha have bid at the kssue Price of $145- per Equity Share or above, was fnalizad in consuftation

with the NSE. The MIl 1 category (above 2 lots & up 0 10,00.000¢-) has been subscrbed 1o the exent of 2.01 fimes. The fotal number of Equity Shares
Albotted in this category is 2.62,000 Equity sharag 10 87 successiul Non-Institutsanal Bidders. Further, the NI'2 Category (above Rs. 10,00.000/) has

been subscrned to the exdent of 6.55 times, The total number of Equity Shares Allotted in this category is 5,25 000 Equity Shares to 175 successiul Mon-
Institutional Bidders:

The calegory-wise delails of the Basis of Aliotment are as under (Sampla):

TOTAL
10 44,000

Waighted sverage Price is 't Rangs of acquisition a. M1 category (above 2 kois & up to 10,000,000/} ARacation Lo Non-Instdutiondl Invesiors qup to @ 10 lakhs) (Aller Rejectons): Tha Basis ol ARntmend
Humber of Equity ““ﬂm—“ Dlﬂﬁzn lﬁln::!]ﬂm weighted rice E “1.'!’ Shara: 1 Men-insiEwional Investons fup 1o 10 lakhe), who have bid al Issee Prce of T145/- per aquily sharas or above, was finalized in consulfation with NSE
hares ransacled ol q 0 |l B : Tha &a8 e gy . £ oE | B i T ks " T ey " b o R " b Ehiras
Pariod 8 % har of i highes Iw category was subscribad by 2,07 Nirmes |e, lor 5,26,000 Equity Shares, Thi tatal number ol Shares allottad in tis catagery |s 2,62 0040 Equity Shares
face vilue 2 10 each | P Equity 3 averape cost pwesl price-highest ; el Shis i "
; {in 7} acquisilion pirice fin T} b B successiul appécants. The categary wise detais of tha Basis of Allstrmanl ane 25 undar:
Last or year preceding the date of 1his Prospectus 1,52.76, 900 10.43 13.84 M~ 150,13 ir Catagory Mo. of Appléca- % of Total Total No. of Sharas % tn Ttal Ma. of Equity Shares Ratio Total No. of Shares
Last 18 months preceding tha date of this Pmspectus 1,52.76,801 10.4 13 B4 Nil~ - 151 Ho. tlans Received Applled Nliotid por Bidder Aiotlod
: = 3 i a7 5.07 3 5160 2,55
Last threa years preceding the date of this Prospectus 15332801 | 1082 13.40 Nil = - 151 1 ;gﬂ'}g 29 s 15{9 J'El:' :mﬂgﬂ F;E"P; ;gg—ﬂ 5J1 1;" ')':: :\SE'D
S e WS e saee b S far 136,96, 000 anuily shavas was Jrado o Aol 15, 2025, ; =000 ] 0 5: 5 000 El'f:r =000 o \IF'.I -
*As coriifipd by M/s. Shwera Jam & Ca LLP Chartared Accoundants, by way of thair certificale dalied Fabruary 18, 2026 r E“:IEII'I - 5 r; 'r'nuu 3 11' ’ 200 |:|.1 3
: : ; . ; ; 00K 5 ; i 3.k i
Forfurther details see section litled "Risy Faclors™ on page 38 and he financials of tha Company incleding prodilatdity and retum ratios, a3 et out in the secton P a 2l annlicants rarm Serlal no 09 b 04 ;“I 1 (et kot of SO0 sharss = 000 3 000
lilled “Resfated Consolidited Fnamcia! Information” an page 264 of the Prospectus for 3 more informed view. . ; GE ATII:M[:“ fn:.m Sorial n-I:I'J 1|:|-I|}a T 'Iinr:ﬂ' Lot o 1000 shares 'IU'lﬂ 1 2 1I.‘:n:}"
The 5508 was being made through the Book Building process. in terms of Rule 18(2)(b) of the SCRE, read with Regulation 252 of the SEBI ICDR Regulxtions = e 1lr3. = 1nﬂI1|n|1 e E zﬁ:ﬁmlu DR, i = i : i u"u :
and in compliance with Regulation 253(1) and Raguiation 253(2) of the SEB! ICDR Requlations, whersin nat more than 50% ol the Net lssue was avaftably — - l- = ]- L = L

for allocation on & propartionate basis to QIBs (the “0M8 Partion™). Qur Company in consulfation with the BRLAS, alfocatad B0% of the QIR Partion 1o Anchar

ToumEnwed e pape...)
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G from provious page.,.|
. Wil 2 Category {abowve Rz, 10.00.000,-): Allecation 1o Mon-Instilutanal Invesiors (above 210 lakhs) (After Brjectiens): The Basis of Allabment 1o Mon-
Institutional Investors (above T10 lakns), who Bave bid at lssue Price of T145/= par equity shares o above, was linalized in consuliation with NSE The
calegory was subzeribed by 6.58 bmes 2. 34,53.000 Equily Shasas The tolal nember of shares alisited In this category s 5,25 000 Equity Shares io 175
successful apphicands. The catepory wist detanls o the Basis of Allotment are as under:

Category | No. of Applica- | % of Total | Total No. of Shares | % o Totad
fions Received Appliad

No. of Equily Shares
Allattzd per Bidder

Radin Tofal Mo, of Shares

Allakted

7000 324 84.54 23.08,000 G 5,000 165:324 495,000

4.000 g 057 14,000 (.46 5,000 1:2 5,000

10,000 0.86 30,000 0.87

. | I 5,000 23
35,000 05T 70,000 2.03

3.0 i L.
3,000 1:2

13,000 0.29 13,000 0.33 3,000 0:1

17,000 Q.29 17.000 049 3,000 0:1

16,000 028 18,000 0.52 5,000 0:1

3,000 0:1

25,000 .28 25,000 0.72 3,000 0:1

&0,000 .29 50,000 1.46 3,000 0:1

75,000 .29 75,000 217 3,000 {:1

8,000 029 §5.000 2a7 4,000 0:1

103,000 ] 1,03.000 2495

0. 5,000 ]
1,52,000 .20 1,652,000 4.40

&,000 0:1

3
2
1
1
1
22,001 1 .20 2,000 0.64
1
1
1
1
1
i
1

1,85,000 .29 1,85.000 5,36 3,000 01

[
bemnmcnaﬂﬂcg

275,000 1 (.28 Z.75.000 .96 3,000 01

1] All applicants from Sarigl no 0% to 16 for 1 (ona) kot of 3000 shares 3000 g12 14,000

Total 348 | 100 | 34s3g00 | 100 525,000

C. Alleiment to Individual Bidders (AHer Rejeclionz) (including ASBA Applicalions) : The Hasis of Allotmand 1o fhe Indhvidual invesiors, wha have bid at or
above the i55us Price of TR45- per aquity shares, was fliralized in consultation with NSE. The calegory was subscribed by 1.59 Bmes | e for 29.14,000
Equly Shares, Total nurmber of shares allofied |n ihls category (518 36,000 Equity Shares to 818 succasslul applicants. The categary wise detalls af ihe
Basis of Allotment as under:

% of Tatal | Tatal No_ of Shares
Applied

% bo Total Total No. of Shares

Alloteed

St | Category | Mo of Applica- Ratio

No. of Equity Shares.
Mo, fions Received

Aliplied per Bidder

1 2000 1,457 100.00 20,14, 000 100,00 2000 G310 18,536,004

Tatal 1,457 100.00 29,14.000 104000 18.36,000

Altotment 1o Anchor Investors (after rejectbons) Our Company, in consultafion with the BRLM, has allocated 13,735,000 Equity Shares o 4 Anchar
Imvestoes (applied through 4 Anchor Investor Application Farma) Jincluding NIl domestic Mutual Funds thromgh NiF schemes) at the Snckos [nvestor lssee
Price of £145%- per Equity Share In accordance with the SEB| ICDR Regulations. Thes reprasents 60% of the QI8 Partion:

Categary Fi5/BANKS MF's Ic's NBFC's AlF FIlFPC OTHERS TOTAL

Anchar 367,000 .06, 060 15,75.000

The: Board of Directors of the Campany at its meetirg held on March 02, 2026, has taken on record the Basis of Alliment of Equity Shares_ 2= appraved by the
Deslgnated Stock Exchange being NSE and has allotied the Equity Shares to vanaus successtul appicants. The ARatment Advice-cum-Unblocking intimations

and/ or nofices hava bieen dspatched fo the addresses of the investors as registercd with the cepositanes: Furiher, the instruclions 1o the 3058s far unblocking
of funds, iranztess ta tha Pablic 1sswe Account have boen isseed on Masch 02, 2026 In case tha ams 13 nat recoived withen ten days. investors may comtact the
Reglstrar {a the lssue al the address glven below. The Equily Shares Allotted §e the successful Allaflees have been uploaded oo March 04, 2026 for cradil info
the respective beneficiary accownts subject to validation of the account detailz with the degastones concerned. Our Company has ed the listng application
wilh the NSE on March 04, 2026 Our Company has received 1he lsting and trading approvals from MSE and (e trading will commence on Masch 05, 2026

Waote: All cagitallsad terrns used and not specifically defined herein shall have the same meaning as ascribed o them in the Prospectus.

| INVESTORS, PLEASE NOTE a

The detass of the asoiment made would aso be hosted on the website of the Bealsirar o the lssue, MUFG Intime india Private Limited (Formerly Link Intime
India Private Limited) &t www inmpms midg com

AE fulure coraspandande In his regant may kindly be addsessad 10 the Registrar 1o tha lssua quating Tull rame of Ihe Frsl’ sole Biddan, Bad cien Applicalion
Farm numbes, Bidder DF 1D, Client 10 PAN, date of submission of Bid cum Applcation Form, address of the Bidder, mumber of Equity Shares appied for, the
name and address of the Designated intermediary whers the Bid com Applicaton Form was submitted by the Bidder and & copy of the Acknowledament Slip
receivad from the Designated ntarmadiary at the address given Dekow:

(.) M U FG MUFG Intime India Privale Limited

{farmerly Link Intime hidia Private Linited)
C-107, Embassy 247, Tst Fioor L 85 Marg, Vikfvol (West), Mumbal - 200 083, Maharasiifra. [ngia
Telephone: +97 ST087 14549
Email: yampdigitd Stostaomimn. s oy con
Imvastars Grievance E-mail; yaapmpilal smepe@in moms mufg,conm
Website: www mmpms g com
Comact Person: Shanll Gogalknsing
SEBI Registration Numbear: IWSOGHH0SE
For Yaap Digital Limited
{On behalf of the Board of Directors
Sl
Atul Jeevandharkumar Hegde
Chasrman and Managing Direclor

Date: March 04, 2026
Placa: Mumbai, Maharashira

THE LEVEL OF SUBSCRIPTION SHOULD MOT BE TAKEM TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING DR THE
BUSINESS PROSPECTS OF YAAP DIGITAL LIMITED.

Yaap Digital Limited has filed the Prospectus wih tha ROC an March 02, 2026, and therealter with SEBI @nd the Stock Exchange The Prospectus Is availabés
om tha webzle of NSE ab wwsi_nsendla com, on the websste of the Company a8 wiww.paspin and on the websile of the BREM, at htps.secradamus. iy, Any
potential Investars should node that investment n Equity Shares ivakeos a high degree-of risk and for detasts relating 1o the sama, pleasa seo sy faclars "
beginning an page 38 of the Prespectus.

This annocncement :5 not an offer of securities for satain the Unitad States orelsewhera, This announcament has been prepased for pub®cation in indiz ooly and
& e foor publication or distibution, directly ar sdirectly, Inoor into tha United States, The Equily Shares have nod bean, and will nal be, registesad under the LS.
Saruritias Aol of 1933, as amended ("U.S. Secarities Ac™) and may nol be offerad or sold within (e Urdted States, excapt sursuani to-an sxemplion trom, ar
in a transaction nat subject o, the regestration reguirements of the U.5, Sacurities Act and applicable state sacurities laws, Accondingly, the Equily Shares ane
only being ofiered and sold outssde the United Siaies in “offshose transactions” as defined in and in refance on Regulation 5 under the U8, Securities Act and
the applicable laws of the juisdictions where those oMers and sakes ocowr There will be no offenng of secwemies in the United Stades.

AdiBan

Indian Institute o
1M, f
e S M

anagement Ranchi

YERY SHORT TENDER NOTICE;
b Ranchl rmates sanders dom eigibls
bidiers  for  Hiring an  Agency for

at M Ranchi® The last dafe for submission
af the sssled bid b up bo 0300 PM an
1003 2076, For Mo delals, pleass nifer

Indian Institute of
Management Ranchi

iIM Fanchi lmwvites tenders lrom
efigible bidders 1o ‘Engage an

;orks  under arhampore
Photogeaphy,  Videography,  Lwe Event Management  Agency wor : F
Sweaning al Drom Coverage| [for 15 Convocation 2026 all  |oioopment Block from 0a.03.2028
Services for the 15" Convocation 2026 M Ranchl’, The last date for

submmission of the sealed bid is up fo
0300 PM on 10.03. 2026 For More
delails, please refor 10 cur websile:

e-M.LT. No. 68 / BDO | BER
of 2025 - 2026
&-M.LT. - B8 s mwited through online
by the Biock Developmant Officer,
Berhampare devalapment Block,
Murshidabad For 09 (nine) nos. Chil

Date of downloading tender
gocuments - 03,03 2026 at 17:00
hrg.

End date of submitting bid proposal

Floated e-NIT: WBSRDA-
11/2025-2026,22 by the ws for
S.0.R.FMN.DAF works, under
WBSRDA, Paschim Medinipur
Divigion-ll. Bid submission Is
Upte 11:00 Hrs of 19.03.2026,

e-M.L.T. No. 69/ BDO | BER
of 2025 — 2026
@-N.LT.-68 i invited through online
by the Block Dewvelopment Officar,
Berhamipone developmeant Biock,
Murshidabad for 81 (one) nos,
Civil works under Berhampore
Daevalopmant Block from
04.03. 2026 to 11.03.2026.
Date of downloading lender
ﬂucumams - 04.00.2026 al 1T:00
5.

End date of submstl

bid proposal

WEBSRDA, PASCHIM MEDINIPUR
DIVISION-]

ABRIDGED TEMDER NOTICE
Quoted Percantags rate tander ane
iiwiled by Exeéulive Enginesr,
WBSRDA, Paschim Medinipur
Divisson, far 25 (Twenty Five) no,
works under SDRF / NDAF in NIT-24
of 2025-26 under the jusisdiction of
WEBSRDA, Paschim Medinipur

EASTERN RAILWAY

Tender Mo. . SDETE-CABLE-ASTE-
KINAE-26, Dated 02.03,2026. Open -
Fardar b myied by Divisional Reilsay
Manager, Ecstam Rathway, DRM Buliding
el Hawrah Rallway staban, Higssah-
T11101 In Sengle Packel Systern for the
fallowing wark  Biiders will be able 1o
submil thalr orginediesised bics upio
eloging data dnd limrs anly Margal affars
are nol abowed AgEast his lender and ary

schema for road works under Chahdaha Municipality invilas &

o cur webste: www fimranchl.c.in wowwlimranchiac.n N;ﬂ.-[:iiﬂﬂ?ﬁ 4t ’”;EI"::j niw: - 11.03.2026 up to 16:00 hrs. Divigion-l. For détails visit it inanual ol Fecshacd whal e nerall
8. datalls may be ablaln ram I N.B. datails b obtained rom . ; ; y i

htp:/lwwa tonders.whgov.in & For  details visit bt Bl sl hitps: //whtenders.govin, Intanding :ﬂ'fﬁtm:::”m“?

m this office during office hours, from this affies du Hice haurs. B = L

NOTIEE IHU’TING el hﬂps:ﬁwh‘laﬁdem_gu[m_ e Al et b ﬁﬁ_ bidders may download tender Eulwa seclion of Howrsh Divigisn.

e-TENDER (Sl Amarfyoti Sarkar) EE. WBSRDA (S} Amarjyoti Sarkar) documients from e-procurement Advertised Value: T 8,00,58,004 33

Sealed Tenders are heraby e Hm.““‘éﬁﬁ?ﬂﬁ;ﬁ“&fggz ) ' Bieck Developmant officer portal of Govi. wabsite Earnest Maney/Bid Security: ? 505 400,

invited fram the eligible Chakdaha Municipality e derdondrpte Paschim Medinipur Division-il P Db Sl hitps://whienders.gav.ln. from Tender Document Cost - 0.0, Bidding

contraciors in connaction with Chakdahs Nadia - 05.03.2026 at 15:00 Hours up-o Start Date: 18.00.2026. Pericd of

the execution of 3 nos of Tendor Notice Completion: 12 Month, Validiy of Offer

19.03.2026 (15:00 Hours).

EE, WBSRDA, Paschim H!Iﬂnﬁ]l.l Divi-d ) Day=. Tandar Closing Date & Tima :

MieT Mo, 41/ WBSRDA/MD/
2025-26 [1st Call] of
Executive Engineer,
WBSRDA, Murshidabad
Division. The dstails will be
available In the website
htpp:/fwbtenders.gov.in.

tender vide tender reference
no:- WBMAD/CM/IWBR/NIT-
3(1*)125-26, Tender Id:-
2026_MAD_1017428_1 for
rejuvenation of pond in ward no
20. For hurther information, please

Selj- visit www.witenders. gow.in
Executive Engineer -
WBSRDA, Chairman
Murshidabad Division Chakdaha Municipality

3003, 20206, 15,00 hrs, Date & Tima of
Uploading Tandar @ 02002026, 17 £2
hrs. JHWH-GT 1202 5-26)

Tesder Mabice fe alen avadable o welniles
weryg indlanraiways govin | wine lnape govin

Follow 1= ot - [l @EasternRailway
I Geasternraitwayheadquarter

In fast or fragile markets,

insight brings
perspective.

Decode market moves with

sharp, fast, expert analysis —
every day with Stocks in the News
in Business Standard.

To book your copy,
SMS reachbs to 57575 or
email order@bsmail.in
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. — N, : ' o (o,
- Lot| Mame of the Branch Description of the A) Ot of Demard Medles | A} Reserve Prics (Re. in lacs)
Tl 3llal a‘_ﬂc* al<> q pnb punjob HOtlonol bonk No, Mamea of the Immavable Properies g]g:guﬁnqlng;mwnl ~ BiEMD_ nnFaEt-aA.uﬂmT:n
(AIRT ERPR &I © ) (Govt. Of India Undertaking) Aceaant Mortgaged | Owner's Name [PossessionDste | G Bid Increase Amoun
7. |BO; Chinsurah 1. Equitabla mortgage of Vill land measuring 03 dacimal | A) 19.11.2024 {A) T24.50 Lacs 24032024
Head Office: Plot No 4, Sector -10 Dwarka, New Dalhi -110075 E- Auction Sale Noti WS KrishiBipani | 072 01 les8 property alang with structures thereon within | B, 74,64,76,115 .84 | FROM11.00 AM
ARMB Kolkata West Gircle, 14thFloor, 11, Hemanta Basu Sarani, Kotkata-700 001 Mloatiled (el RN [0 (o] Propristor i Mantar |2 COmmecial go down therean siuated at Mouza - Harl, | e with inerest from | (B) T2.45 Lacs TO 4.00 PM
E-AUCTION SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES (Lo e YU, LR Khation Ho- G261 8 2786 5 A LR 0G3 | doteof st it “C1zoM0 ke kg
LAST DATE & TIME FOR SUBMISSION OF EMD AND DOCUMENTS (Hard Copy & ONLINE) :- Ratenan fGuarantor]. | L 200 (L o 81, Khatian o: 115, Dag No: 58588 per | oharged v ll othier ;
Mr Hanifar Ranaman | D20 Mot 2148 and 1304 of 1981) within Harlt Bram | aynenses and other [Daaling Officer
Proparty ai Lot El;;g‘:-ig;lltgs?gu {Guarantor) Mr Najibar | Panchayat | P& Dadpur , Dist- Hooghly befonging 1o tharges Contact Mo.
{mentioned below) i Time Up to Rahaman Mandsl Manifar Rahaman Mondal {Covered under Dog. Mo, 2144 C1 97 030025 9163190850)
8 {Gusrantor) MrSafiqur | of 2001 and 1304 of 1981). Kl
Lol. No, 1-3 24.03.2026 |Upto 4.00 PM Rahaman ﬁ‘ﬁal“r:hﬁ: T R T T
E-Auction Sate Notice for Sala of Immovable Properties under the Securitization and Reconstruction of Financial Assats and Enforcement of Security m“m"“: Prog. of s :ﬁemﬁj;rl o u““r st-.ss ewllljhlnla ;nmi?::mum;ﬂ:en?ﬁ D !ﬁl T26.67 Lacs
Interest Act, 202 read with provision to Rule 8 (B} of the Security Interest (Enforcement) Rulos, 2002, Krishi Bipani Mr. Jahidur situmted at Maouza - Gohindper, J L No- 163, L R Khatan :E} F2.887 Lacs
Noticeis hereby given to the public in general and in particular to the Borrower (s) and Guarantor {s) that the below describad Immovable Properties and m ‘F“m'g No-583 of SkHanikar Hahaman'r-'lnnuar'. Bl of SK Masber s Mibdeatidolen ki)
Address property mortgagedicharged 1o the Secured Creditor, the censtructive/physécall symbalic possession of which has been hl!:{-n h[_ll the Rahaman, Prog, of s | Rakaman Mondsl, 585 of 53X Mandar Rahaman Mandal, [C)¥0.10 Lac
Authorized Officer of the Bankl Secured Craditor, will be sold on "As |s where 18", "As is what Is", and "Whatever there [8" on the date ag mestioned in the Krizhi Bipani) Mr, R85 of Sk, Habibas Rahaman Mondal | RS Dag no- 320,
table herein betow, for recovery of it dues due to the Bank Secured Creditor from the sespective barrower {5) and guaranior (s}, The raserve price and the samest Joahmarn Begmwil Corresponding o LR Dag no- 108, (J.L No: 62, HalLR,
maney depasiwil be as mentianedin ihe tale belaw agaistthe respeclye propertes Mot Rarcenan, Prop, | K1atan No: 356, Sabei! Puratas Knatian No: 176, Sabel
The zale will be done h:,rihi.l_ undersigried thraaah e-suction platfarm provided &t the Wb Portal (https:(haanknet.com). The General Pub&s is invited b bid either armmlﬂlwﬁll d Diag No:; 320 & Hal Dag Ne: 108 a5 per Deed No. 7036 &
persongdy or by duly sulhorized agent mr‘m’zﬂﬂlm 7039/1993) within the amibd of Babnan Gram Panchaval |
Lot| Mameaof the Branch Description of the ) . of Demend Notice | A) Reserve Prics (Rs. inlacs)) | M sk Ratmmen | PS- Dadpur, Dist- Hooghly, befonging 1o Manifar Rahaman
e T mmovable Properties 8) Outstanding Amount BIEWD | o E-Aucﬁ:n Prop. of Ws Krishi Mondal, Hahibar Rahaman Mandal , Hanifar Rahaman
Account Maongaged | Owner's Name () Possession Date £} Bid Increase Amoent :lprﬂmm ?ﬂnﬁﬁ Mondal and Majiber Rahaman Mondal. (Covered under
. i n Doc: Mo 7036 of 1593 and 7039 of 1993),
1. |BO: Chandannagar | Al that piece and parce| of Basty Land meaguring|A) 18.12.2024 (&) 74343 Lacs 24.03,2026 docaased M. Momifar {Lr:ﬂ;Sym:II: efgied i
about 07 Decimal ke the same a litle more or less| ) 730,73,576.76 along o FROM 11.00 AM Rahamman. Prog. of M
Shich ihap | 120ther wilh Censtruction therean lying and situzled al| i ngssest from date of (B) T4.343 Lacs TO 4.00 PM Krshi Bipani) : ;
sl Mouza- Talchinan Saninati, Old J L No- 108, Hal J | jaet Int, charged and al | jme smans . | WITH1OMINS | |6 |BO: Arambagh Lang measining 69.00 decimal logather with factary |A) 18.04.2022 {A) 2107.03 Lacs 24.03.2026
Mitra No- 86, R § Dag No-4406, L R Diag No- 4448, Khatian | pehar exnenses and other (€) F0.10 Lac EXTENSION Mis, Raghuveer | oearsiniclines slanding thesean, ying and situated within | 3 21,26,54,191.33 ——————— | FROM 11.00 AM
Shel Chancrashekhat | . 242 (as per deed), curently L R Khafian No- 4839 chagges. (Dealing OMficer Foads Private the s of Ughatan Gram Panchayel, Mouzs- Keun2, | giong with inferest from | (B) 710.703Lacs | TO4.00PM
Mitra and 4540 within the ambit of Goswarmi- Malipara Gramm| o 2 10 200 Contact No: Limited JLNo. 142, Block _ Raina-Il, comprised in LR, Dag N0 | data of lact Intt ———————— | WITH 10 MINS
Panchayel. PS- Dadpur, Dist- Hooghly, Pin- 7123085, PEL M, 9163190850) Shri Bishnupada ~1563, under RS, Khaban Ne. 666, LR, Hha_tran P, 756, charged and all other (C) T1.00 Lac EXTENSION
The said property | registered al the Office of ADSR Bhattacharyya Village & P.O. - Keunta. P:5. Madhabehi, District: Purba | gymersee and lher [Dealing Officer
Chinsurah, Vide Being Ma- 060112068 for the year of Shri Bodhisattwa | Bardhaman, Pin - 713423 in the name of Mr, Bishnupada | cpares Contact No.
208, Registerad |n Book No- | Volums Ma- O801- Bhattacharyya Bhattacharya vide Tile Deed Mo. 10378 recorded in tha G} 05.09.2022 9163190850)
2017, Pages from 539 to 610.Proparty is in the name of Mrs. Tanushres Baak Wo. | valume no. 113, pages from &1 & 24 dated :
Mr. Chandrashekhar Mitra, Sio Krishng Kzl Mitra and Bhattacharyya 1972 ragiztered in the ofice of tha ADSR_ Arambagh
Mr. Chandramadhab Mitra. Sio Krishna Kali Mitra, Az (Guarantar) {Under Symbolic Possession)
pet deed the said property is butted and bounded by . 5 |BO: Kamarpukur | 1. ANthatpece and parcel of Equiahle Mortgage of Land | A} 03,07.2013 (A) T 230,60 Lacs 24.03.2026
Om the Morth : Proparty of Tagan Kumar Mitra, On the WS Maa Jagataouri | > Building & other Fixed assets of the rice mill al Mowze- | gy 79 25,09.939.93 | FROM 11.00 AW
South ; Vacant land, On the East @ & FU wide villags Ri IIIIIF\ELtEi Baguapara, Vilage Jorka, District Bankura, Mouza-|gg ag 02 07 2013with (B) T23.06 Lacs TO 4.00 PM
toad, Onthe West: Doba. S Rchin Dot Baguapara, District - Bankura, Deed No 102167 6f 2000 | ner rterest we | ————————— | WITH10 MINS
- {Undar Symbollic Possession) B ooty L MNo 128 Sabek Knatian No 310 LR & RS Dag No 33|03 07 9013 and costs | () T1.00 Lac EXTENSION
2. |BO: Chandannagar | Al thal piece and parcel of Bastu Land measuring | A 18.12.2024 (A)T15.19 Lacs 24.03.2026 Jagatgouri Rice Ml Ares 579 Blgha, Hal Khatian Mo 18171 Owner Maa Jagal G} 27.05.2025 [Dealing Officer
about 14 Salak be lhe same a litle mose of less)g) 227 89 548.82 along e FROM 11,00 AM Pyt Ltd Gouri Rice Mill PviLtd Contact Mo
Wis C 5 Entororisa | 228ther with Constructian thereon ying and situated &t i intesast from date of (B) ¥1.519 Lacs TO 4,00 FM Sri Nilotpal Dutts 2, Ml that plece and parcel of Equilable Morigage of Land & 8163130850
 CmerPIS® | ouza - Tachinan Sanihal, Sabek ) LNo - 108.curtenll et i, cherged snd 8l | 1or g qo 1 oe | WITH1OMINS Sdobanoks Building msg area 2.72 Bighas Undar Mouza - Baguapara,
Prop: ChGndid 1) | No- 86. R 5 Dag No- 867, L R Dag No- 1393, R S| gtner axpenses and other| () < 0-10 La¢ EXTENSION Guarantor. Maa VLMo 128, LR&R S Dagho 33, being DeedNo 102614 of
Sakhar Mitra Khatian No- 874, L R Khatian No- 12 Kl as per deed, charges. [Dﬁlir!g Officer Ja url Rica Mill 2009 situated at Village Jorka FUEHMFEJE?HUFEEM
currently L R Khatian Moo 4840 within tha ambit of 127 02,2025 Contact No. Pﬂthgd Bankura under Utirghar Gram Panchayet in the name of
Goswami- Mafipars Gram Panchayel, PS- Dadpur, Ferie S163190850) Ashish Dutta (Director cum Guarantos)
Dist- Hooghly. Pin- T12305. The said property i [Undes Physical Possession)
registered at the Office of D3R Hooghly, Vide Being Ne- TERMS AND CONDITIONS OF E-AUCTION SALE
1B for the year of 1398 sueculed on 2206154, The sale shall be subject to the Terms & Conditions prescribed in the Securtty Interest (Enforcement) Rules, 2002 and to the following further conditians.
Registered in Book No- 1, Vilume ho- 23, Pages from 225 1. The aucton sake will be "onling through e-auction’ poctal hitps:baanknet.com
in 23} Propery it in the name of Mr. Chandrashekhar 2 The interding Bidders! Purchasers are requested to register on portal (httpe:i/baanknet.com) using their mohile number and emas-i. Furthes, they are
Mitra, 5/c Krishna Kali Mitra. requesled 1o upload requisite KYC documents. Once the KYC dacumants are varified by e-suction service provider {may take 2 working days), the
{undar Symballic Pessessian) imtending BiddersPurchasers has to transfer the EMD amount using endine mods in his Global EMD Wallat by 24.03,2026 befors the e-huction Date and
3. |BO: Champadanga | All that piece and parced of land measuring 1.5 Salak| A) 20.01.2023 {A) T 41,07 Lacs 24.05.2026 tima inthe portal. The registration, verification of KY C docsments and transfer of EMD inwallat mast be compietad well in advance, before austion,
Branch {mota of :'995:' C'?“i”e“ as Dekan. along with) gy 255 76 875.45 afong FROM11.00AM| 3 Eamast Money Deposit {EM0) amounl 23 mentioned abave shall be paid online firough 3 modes Le, NEFT! Casiy Transfer |After ganaraton of Challan
Mis Chabighar (Shr ﬁﬁmé[?arr Shop SI‘IHEMF?:E&% Hﬂuz;ampgdﬁﬂﬂﬂ- wihinterest from datzof | (B} $4.107 Lacs WTI'?H.:I%GI:HE from (https:/ibaanknet.com) in Mdders Glabal EMD Wallet NEFT transfar can ba dane from any Scheduled Commarcial Bank, however for Cash)
no-67, Touzi no-15, 0 no-2114, A fio- - i
Debkumar Pain). prei S aintlielie oo arE:I 4347 (after mu!agt'rmj fast Intt, charged and all {C!I #0.10 Lac sty T.a.ﬂsr_a-r tha: hlddar_ has fo visit Eunjal_: Matenal Bank Brand_l. i-"a',.'r'r_tenl u!EMD_h:,- any othar moda such as C._n.aq.;es Wil net b am:_aptm. Bidders, not
' : adfver axpanses and other dapositing the required EMD onlina. will not be allowsd o paricipata in the e-auetion. The Earmest Money Deposiad shall not bear afy intanast.
;”dzr E"_“”‘P."'““QF’ _G'g”" Panchayel, Pﬁ’ ~ | charges: (Dealing Officer | piapinem (https:ibaanknet.com) for e-Auction wil be provided by & Auction service provider MIS PSB Alliance Private Limited having ifs
"_?I'H ;5 “fﬁg'ﬁi:ﬂaﬁmﬂn -.I-'?:Ipmbw' 1% rEgg;E{m I:hal C)17.05.2025 ﬁm;‘; Reglsterad office at Unil No. 1, 3rd Floor, VIOS Commearclal Towsr, near Wadala Truck Termbnal, Wadala East, Mumbal - 400 037 (Help Desk Mumber
Ealen%%cé o mﬁ% gﬁum ; n'; Ei';'g ":%g'f'r :h: ) +81 82912 20220, E-amil |0 : support BAANKNET@psballiance.com). The mtending Bidders'Purchasers are required lo paricipate in the &-
e Gk, QTR Wel i Auction process at e-Buction Senvce Provider's websis https:iibaanknet.com. This Service Provider will alss provide online demonsiration! training
year 1996. Propery (s slanding in tha name of S on s-Auction o the porta|
ﬁ:;::?;;:ﬂ::ﬂmmm o, 5 The Sals Motice containing fhe Gensesal Terms snd Conditions of Safe fs avasilable | published s the following wabsites! webpege portal |
: - hittps:!ibaanknet.com i, waw.pnbindia.in
4 |BO : Arambagh Al that piece and parcel of bastu land messuring 5% A) 16.00.2024 {A) 18.52 Lacs AN32028 | g Theintanding participanis of e-auction may download frea of Gost, copies of iha Sale Nofice, Tarms & Conditions of e-aucfion Help Manual an operationsl
Salak along with construction thers on situated al|g)744,27,084 48 aiong B) 21,852 Lacs FROM 11.00 AM part of e-Auction related to this e-Auction from BAANKNET porta! {hitps:ifbaanknet.com).
WIS Atlzs Trading mﬂlﬁi J?EDWTEJ L r:;‘} EE HH EHHE::EN%TEz LR with intecest from date of ‘— WWH"',‘?‘::S T, The intending BiddersPurchasers are requested i regisler on portal (hitps:ibaanknet.com| using their mobile numbss gnd emat-d, Furlies, they will
Co. [ Prop: Shri - a) come l";n mEL R'Dé: No- 28 ,‘.,m.,,-: ﬁ AL G LT S I (C) £0.10 Lac EXTENSION uplead the requisite KYC documents. Cnee the KYD documents are verified by e-aucton service provider (may take 2 working days), the intending
Manas Ghaosh] and ;Gnrgd mmé:m?:ﬂur {.‘?rarn Panchaval P.S -ﬁﬁmba\h aiher expenses and other fing OFf BiddersiPurchasers hias to ransfar the EMD amounl using online mode in his Gleba! EMD Wallsl, Only after having sufiicien! EMD in his Wallal, the
Accaunt Dist- Haoghly bt Foparidiriond g o ontacie. | nterestbidderwilbe abletobidonhe atef e-aucton
No.034320NC000001 | o b oy Jﬁydah Ghash. Registered at the-office of ) 28.10.2024 51&311&05511'] 8 Bidder's Global Wallet should have sufficient balance {>=EMD amaunt) at the fims of bidding
16 credit facilities ADSR, Arambagh, vide being No.- -2655 for the year 9 During the e-zuction hidders will b alkewed bo offer higher bid in inter-s2 bidding over and above the 1zat bid quotad and he minimum incraase in the bid
availed by Shri %08, fecorded in Book No- |, Violume No.- 52 Pages armount must be of T 10,000.00 to the last higher tid of the biddars Tan minuees fims will be allowed 1o bidders o quote succassive higher bid and if nio
Manas Ghoshand [ oy q90 ' i highiar bid 15 offerad by any bidder afier the expiry of tn minutes 1o e last highest bid, he'e- auction shal be closed,
Smt Priya Mondal {Under Physcial Pessession) 10, Itis the respansibility of intending Biddens) 1o properly read the Sake Notice, Terms & conditions of e-auchon, Help Manual on operational part of e-Auclion
E. |Pandus Branch {1] All that pace and parcel of land measuring 1.658) A) 30.01.2025 {A)T33.18 Lacs 20.03.2078 and follow them chi.I?. I In :aanlarnfany dificulty or naed of assistance befare o during E'i"":'.':'” process may contact aulharized representative of qur e-
Satak o 1 Cottsh 3 Sq. FL alorg with construction| g 742,08.008.85 plus | —— - | FROM11.00AM J"ﬁchg]" Senvice Provider {hitps: Jbﬁ:nknmumj Delails ofwhich are svaitable on the & Auction portal - _ _
e & M Ao en| BN siluated at Mouza- Pandua, JL. Mo- 108, Hatly dhar interast (B) T3.318 Lacs TO 4.00 PM 11. Atter finglization of e-Auction by the Authorized Officer, anly successfusl bidder will be informed by our above refamed ssnvice provider through SM3! email
Mis AM Agency (Shel) o oot 11778 tas per deed), currently LR, | mcontrachial rate from s | \WITH 10 MINS {0 mobilz nof emad address given by tham/ registered with the senice provider)
Anup Kumar Ghosh) {0 - 19350 |n the name of Shila Ghash, RS 01,01 2025 and cosls {C) T0.10 Lac EXTENSION | 12. Thesecured assetwill not be sold below the reserve price. As per rules, the Bidding shall start from ane notch higher than the Reserve Price.
Dag Mo 4874 comesponding fo Hal LR Dag Mo-| - : [Deafing Officer 13. The succasshid biddar shall have (o deposit 25% (twanty-fiva parcant) of the bid amount, less EMO amount depogited, on the same day or el [ater than the
1847 within tha amblt of Pandua Gram Panchayat, G} 21.04.2025 Cantact Mo, niaxt waeking day and the remaining amaount shall be paid, within 15 days from the date of Confirmation of Sala by the Bank, in the form of Banker's Chaquea!
P.5.- Pandea, Dist- Hooghly, Property is in the name of 9163190850) Damand Draft issuad by a Scheduled Commercial Bank drawn in faver of "The Authorized Officer, Punjab Mational Bank, Afc (Wame of the &'C) Payatla at
Smit Shita Ghash Wi 0 Shrl Anup Kumar Ghash FOLKATA n caseof failure to deposit the amount a5 above within the stipufated time. the amount deposited by succassiul biddar will b forfeitad 1o the
{2) All that pece and parced of kand measuring 1.655 Bank and Authorized Officer shall have the Ebedy to conduct & frash auction’ sale of the property & the defaulting bidder shall not hawe any-claim ovar the
Satak or 1 Coltsh 1 Sq. FL along with coasiruction forfeited amount and the property
thereon sifuated at Mouza- Fandua, JL Mo~ 108, Hal 14, Paymant of sale consideration by the successful bidder 1o the bank will be subject to TDS under Saction 1234- 14 of Inceme Tax Act 1961 and TDS is o be
LR _Khatlan Ma - 1_1??6 (a5 per deed), currenlly LR mizde by the succeeshul biddar onhy atthe time of deposit of remaining 75 % of the bid amountfull depasit of BID mount.
Khatian Ne.- 12328 in the name of Anup Kumar Ghosh, 15. The Autharzed Officar resacvas the fght 1o aceepl any ar reject all bias, If ngt lound acceplable or 1o pogiponeisanceladjoumidisconlinug or vary the
R.3. Dag Ne.- 4674 corresponding fo Hal L 7. DagNo.- terms of the auction at any lime without assigning any reason whalsoever and his dacision in this regard shall be final, at any stage
JEBT within the ambit of Pandua Gram Panchayat, 161, Incase any dispute or libgation or # adverse order passed by an appropriate court or ifbunal ete. of for any reasan whatsoevr, Bank decides to retun the
F.5.- Pancua, Dist- Hooghly. Froperty is in the name of money la the Bidder's, no intarest shall be paid for the period thi amount ls keptwith the Bank. The decislan of the Authorized Officar Is finad in this regard
Shri Anup Kumar Ghosh 510 Shn Ani Kumar Ghosh 17. The sale certificale shall be issued in he favorof successiul bidder on depasitof full bid amount 25 per the provisions of the act,
- {Undar Symbolic Possession) 1 18. The properties are being sold oo 'AS 15 WHERE IS BASIS and “AS IS WHAT 5 BASIS™ and “WHATEVER THERE IS BASIS"
B. | BO: Guptipara All that plece and parcel of Baslu land measuring 3.31) A) 07.08.2024 (A)T43.99 Lacs 24.03.2026 18, The partculars of Sacured Assets specified in the Schedule hereinabove have been stated fo the best of the Informatien of the Authorizad Officer, bul the
Satak (more or less) along wih construction there on | g) 269,37,379.98 plus ——————— | FROM 11.00AM Authorized Officer shall not ba angwerable for any eror, misstatamant or omsseion in this proclamation.
e aoa. sltuzted at Mowza- Jirat, JL. No- 109, LR, Khetian No- firher interest (B} ¥4.399 Lacs TO 4.00 PM i i ol !
Mrs Arpita 3859 353 3654 3855, 3856 undar L. . Dag No- 566 uriner Inere LA e el WITH 10 BINS 20, 1t shall b the rasponsibility of the biddecs o inspect and satisfy ihemselves sboul s asset and spacification befors submiting the bid. The bidder inspects
Mazirndic ind m,_. i ; b; { Jr ; Glin;rp. Ihﬂg Iu:l-Frs | @eontiactual rate fam (C) 2010 Lac EXTENSION the progerty In consullation with the dealing offical as per the delails provided.
Raju Sadhu MGD;? A;J; i ) 'Ell'me fraonefla?:r: Hiii:areu.j a‘{ 28.08.2024 and costs (Dealing Offi 21, Al statulory dussiattendani charges/other dues ingluding registralion charges, stamp duty, laxss elo. shall have bo be borne by the purchagss
the c-ffi::'e of AUSQH F-Ei'ln ;urﬁhl 5:”“ gelrg Mo i 25.09.2025 M;“tfﬂ H:H 22 The Auvthorized Officer or the Bank s=ha not be responaible for any charge, lien, encumbrances, or By ofher dues fo the Govemment or anyone lse in
DE0I044R3 For H :,'-m.r EI]:?E BDDRING- | ".fnlurr.se o 3163190850) raspeci of properties (E-Auctioned) nof krown fo the bank, The Intending Bidder & advised Io make their own independent inquiries regarding the
OR03-2002 F‘agﬁr-s o ﬂ?ﬂﬁ? o 3242_{ Property Is encumbrances on the progerty Inchuding stajuleny Babillies, arrears of propesty tax, sleciriaity duss =ic,
smmﬁg |n. the name of Hﬁ. Arpita Mazumder and 23. Tha bidder s."r::_-'.i‘rn ansureg progar internet Funnecﬁ'.'il}'. pawer back-up atc. The Bank shall not be liable for any disruption due to intemet failura, power
Mr. Raju Sadhu. The Property is butled and tounded failure ortechnicsl reasons or reesons/contingencies affecting the s-auctions,
by . On the Norlh- 22 Ft Wide Pucca Road, On the 24 Itisupan_tcme Bank to appoint a rapresentative amd make salf-bid and parficipate in the auction.
Srih- Pucca Road On the Esst- 27 Ft Wide Pucca Fordetailed lerm and conditions of the sale, pleass refer; hitps;i'baanknet.com {www.pnbindia,in
Road. Gnihe West- Bastu Land of Othars, STATUTORY SALE NOTICE UNDER RULE (511  BARFAESLACT, 2002
{Under Physical Pessession) Place: Kolkata Date 05032026 Authorized Officer, Punjab National Bank, Secured Creditor
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Tender Notice lor refurbishingfintemal decoration Work for West
Bengal Gramin Bank, Malatipur Branch{5344), Malagola
Branch (5382) & Kumedpur (5318) has been issued by
Regienal Office, Malda Region, West Bengal Gramin Banb. For
delails pleaso visil Bank's wabsile hitps:fiwbgb bank.in undear
Molice and Tender saclion.

Regional Manager,
Date : 05.03.2026 s
Place: Malds West Bengal Gramin Bank,

Malda Reglonal Office

CONTAI CO-OPERATIVE BANK LTD.

Contai:: Purba Medinipur:: WB
Conlact Mo 0547165100/8637T814179
Websile: www.ccbl in

Date: 05.03.2026
Il is hersly noliied lo all ederested persons Bal suclion of pletged gold
ofrraments shall e held on 24,03 23026 (Tuesday) Trom 10-30 am ormasnds al
Bank's Head aice al Contai. For delails eganding leons and condilions af
audlion and receipl nos of sucionatle goid omaments, pleass visil lo Bank's
wehsile weww.ochlin or al iwve Branches of Bank of at Cell at
Head offica. Decigion af the Bank's Aullerily regasding seclion shall b leal &
Wit o e prarticipands.
Dale : 05.03 2026
Place: Hesd Difice, Contai

Bdi- AR
MDE& CED & Sale Officer
Contai Co-operative Bank Limited

?ﬁmqmmraﬁ

Nabadwip Branch, 7911 Bureshibtala Netaji Subhas Road, PO- Nabadwip,
West Bengal-741301. Phone No. 8925352662, Email : iob2662Tiob.in

POSSESSION NOTICE

(For Immovable Property) [Rule B{1]]

\Whenans the undersigned belrg the Autharsed Oflicer al e Indian Overseas Bank
unger I Securitisabiaon and Reconstrectian af Financial Asseta and Enforcement of
Sacurily Inleresl Acl, 2002 and in exarciss of powens conferred undar sechion 13(12)
read wilh rufe 3 of the Secunty Intarast {Erdorcement] Rules, 2002 issued & demand
notice dated 03122025 caling upon the bormowers! morgegen’ guarenlon
Mr. Prabir Banik, Sfo LL Parikehil Chandra Banik. Permanant Commumication’
O#fice Address: Ranirchara Road. Ward Mo B, Mabadwip, Dist-Madiz, West
Bengal-7141302 and guaraniar Mr. Sublr Benik, Slo- LL Parikshit Chandra Banik
Ranirchara Road, Ward Mo 8, Nabadwip, Dist-Nadla, West Bengal-T41302
{harelnatier rafemed as "Bomowens and Mortgegors ) bo repay the amount mentianag
I the natice baing Re.1,46,425.50 (Rupees One Lakh Forty Six Thousand Four
Hundred Twenty Five amd paise fifty Qnly) as on 30192025 with further interest at
confraciur rtes Bnd rests, changes elc il dete of realizaton within G0 dalys fram the
date of receigt of the seid natice.
(1] Tne barrawars hawng faled 1o repey the amound, nalice ts hersly given fo the
brrowears and the putilic in genersl ihal the unoersigned has taken possession of the
property dascribed herein balow n exercise of powers conferred an bmd her under
Saction 134} of tha said Aol mead with Rule § of the said Rides on this End day of
Masch of the year 2026,
{2} Ther barmowars in particuiar and the pubic . gansral are hereby castoned not io
daal with the property and any dealngs witk the property will be subject fo the chame
of Indian Owverseas Benk for en emound of RE.1,46,425.50 [Rupees One Lakh Forty
Six Thousand Four Hundred Teanty Fiea and paiss fifty Only) as on 30,11.202%
with intarast therean & comactusl reies & rests as agread, charges efc., from he
Atoresaid dete mankaned in the demand notice st date of payment less repaymeants, if
any, made after Esuance of Demand Mofice, The dues payable as on date of taking
possession Rs 144258050 (Rupess One Lakh Forty Fouwr Thousand Two
Hundrad Fifty and paise fifty Only) a5 on 02032026, payabia with further infarast
@l contraciuad rates & resis, charpas elt il datn af payment
() The horrowens aliantion is irdad o provisions of Sub- sechion (] ol the Sachon 13
ufttie 4t in respact of fime wvailabie bo tham, b redeem ks secured acsets
Baszription of the Immavabls Progerty
& ihat prece and pancel of property sihated at Disinct: Nadia, P5 & ADSR Cffica:
Mabddwip, farmer Touzi Mo, 359, presend Toug NocB, Pargana Likhra, Modza: Ne 20,
Khodian Noci06S, R 5 Khatiin Mol 12195, LR Khatiin Mo 125110, LR:A08T now LR
20074, R 5 Dag Mo 1270015 L R Dag Na:fE, Classification: House Bl are
present (ro hausg) messurng 3,55 Satak i the nama of Mr Prabir Banlk vide
ol Trog copy al sake diod MNol530 daled 08,03 1585, Bafo Dosd Nol2614
clalemd 2605 1998 & Sale Deasd No)l-120790 doled 22 102010
Tha proporty is boundod by:
On the North by Municigsl nierow pach Road
O the Sauth by: Propedy al MrPrabir Banik.
On the Exst by: Munkspal Ranirchors Boand
O the West by: Kacha Road
Date: 02032026
Piace: Nabadwip

o '_!?“'if’,“...EHE[.SE"ﬁ Bank

Autharised Officer
Indian Oversens Bank

TENDER NOTICE

CIALICOMMMN/SNWIG (E-Tender Mo: 2026_CIAL_B41241)  04.03.2026
llem rale E-tenders are wnvited from repuied confractors for SITC of
‘Wireless & Routing Infrastructure at Gochin Imtamational Airport.

27 COCHIN INTERNATIONAL AIRPOR

CORPORATE DFFICE

RECOVERY DEPARTMENT

254-260, AVVAI EHANMUGAM SALAI
ROYAPETTAH CHEKNAL - 608 014

SALE OF NON PERFORMING FINANCIAL ASSETS

It 13 propased to put on-sale of Non-Pectorming Finangial A=sets of tha Bank an
individua! / pool basis to the eligiblea purghasers, in terms of the guidalines
Iz by RAL Proposal from intesested ARCs / Banks / NBFCs / Fls-are invited
Far mone detilts and fo peruge the proposal for sale, please st our website
hitps:fiindianbank._bank.in or contact The Assistant General  Manager
Recovery Dapartmen, Corporate (Mfice, Chennai, &t the address prean above
|Land Line 044-28134580_ 28134576). The proposal for sale will oe ported in
aur Bank’s Wekisita,

Indian Bank

Deguty Gemeral Manager (Recovery)

=y S'AL COCHIN INTERNATIONAL AIRPORT LTD.

CIALCOMMMN/ S5 W/ B3/ 2025-26/01
TENDER NOTICE
Oetlina Itern rale E-lendars ara mwibad from reputed agencies for the woek
marlloned besow 81 Cochin Infernabional Airport.

0403/ 2026

&l Estimata Completion
- Name of Wark | Emp | bomplen
"Amulyr Impéamsntatan.
l!lﬂ"llTlIkElll'll'H icafion e E ’
1 | Pertarmance !.-1anr:|g um-:rzfanu Lw,‘g{ 1,50,000/-| 08 Mosths
Log Mundoring Platiormm at +G
Cochin intes al Alrpot.

For i

\

Interasted fms may regisler Memselves o the onling E-Terdenng partal
Wiips-elenders kerala,gowin and Then download te Teader documents
y criterta and olfer detalls, vist our websile www.cial.agro

For urther updates on this tencer, please visd hitps: fetenders kerata.gowin

Sil- MANAGING DIRECTOR

INDHAN BANK

‘rﬁﬂcﬂ ETF ﬁl“dlﬂ“ H.—]HI\ Zonal Office : Kotkata South

14, Indin Exchange Place
4 zomer=E ALLAHABAD Kolkats - 700 001

from the banafico

The Exsafive-Toicar ol Ragfumnathy

Tender Notice

éﬂﬂ Pachagal Samity iiviles) Tamdar Troogh Sestam
antracioes for the works Astec bokiw

ond roscurcofid

Seli- MANAGING DIRECTOR

| SBI Ranaghat Branch({00166) Gold Omamenis

N
" | e 1, 5 Sorwed oveglend Dt - Binslin, Pl P10,

SBI Wit Bangal, F-Mall ehi 01 66@sbicoldn | Auicion Nofice
Dinabandhu Saha had availed Gold Loan from 5Bl Ranaghat Branch
by pledging gold omaments, has defaulied in repaying as per schedule.
The customer has not properly responded to the notcal nobices or the
nofice retumed undelvered. In these cincumstances, it has been decided
by the Authonty that if the gold loan{s) is / are not iquidated

competent

before 4 PML on 19.03_2026, the day of avction, Le_ 200032026 pledged
ormaments will be publicly auctioned at under mentioned time and date at
the branch premises without further notice. All expenses incurmed in this
connection will ba bome by the bomower. Bank resarves the nght to
postponaiwithdraw the suction at any time and siop the suction in the
middle. Successful bidder can pay the full amount and obiain possession
of onaments, For any query plaase contact 83001 94538

3.00 PM ] i 1 PC Chain
! ED.DEE{JZEI To 4 PM. zc Eﬂw{:g;;-& 1P¢Fmgera|:|-r-g
= | Gr. Wt. 1.800 ]
2. | 20.03 2026 Tﬂl:;:‘ 2C | norwisesg | PG Finger Ring
Place: Ranaghat State Bank of India
&es> LGB FORGE LIMITED
Regd OfF 61613, Cosmbators - 641 008

Krshrarayapuram Road, Ganagathy,
CIN: LE7HOTZ006PLC0 2830 | Ted - 0422 — 2532375 | Fax (422 - 2537333
mnmmwmmmmmmm

LLOYDS ENGINEERING WORKS LIMITED

Regd. Dffice: PLOT BO0. A 55, MIDC NIUISTRIAL ARCA, MURBAD, DIST. THANE: 421401
Corp. Office: AZ, End Floor, Madhu Estase,
Pandurang Budhkar Mam, Lower Pand, Mumbai - 400013
CIH: LS00 S4PL LR35
_ Phome: 451 22 6299 111 « Wibsie: www Boydeenggin <« Dol

| HOTICE OF EXTRA ORDINARY GENERAL MEETING, CUT-OFF DATE AND ENOTME
INFORMATION.
Molice s hereby given #al the Extrn Ordinary General Mesting [EGM) of Lioyds Engineering
Works: Limsited ("the Company™) will be held on Friday, 27 Masch, 208 a8 11:00 am [13T)
Beough Yideo Conlemnong (O} Diher Audio Vi s (MY i oomplonoe with Beapplszb
pooisies of the Companies Adl, 513 {the Adl) and the nies made Bermndoer, ead with BCA
General Croslar No. TARI) doled B™ Apel, 200, MCA General Crolar No. 2002050 daind
S Moy, 2020, MCA. General Cimubar Mo, 080207 dafed 75* Seplomber, 2027), MCA General
Cacular Mo, 090024 daled Sepleshor 19, 204, the laies] being Geoeral Cinlar No. DA2025
dhalrd September 12, HOG (Coliocivsty refermed fn os WCA Crosdar™), permiliing e holdag of EGW
erough WLV wiltoul the physicl preseacn of e Beshers. The Nofce of Be EGM dong wilh
explanaiory shriement and oher dooesens sogured o be afiached therein, was send on a2,
20 frough deckonic sode o e alihe ermianl address i engrslened wilh
e CompanyDeposiiony hmni{:]aﬂﬁm&?nshhpﬂ{ﬁ:ﬂ:’!ﬂﬂ.’]
Members may sole thal the Kofoe of EGM & also availadie on e Company's websie L.
warw Soycseng in and also on e websiles of siock exdanges Le. BST Limiled ond Kalional Stock
Exchange of indix Limied af wew bovindinoos and e rosinds com nspecively. The Company
Shall word 2 Physazal Copy of B EGM molioe o fhose shareholders who moued for fe e 2
icengg Elloyds.in meninning Ber Folo nof DF 1D and Chewd 1D,
NEMBERS BAY FURTHER HOTE THATE:

The Besminesss: sl ol i the nofice of the EGE il be isnsacind fough meoke & voling or e wiing
ity o the EGM

Pursiant to Seclion 108afthe A read wilks Rule 310 of the Companies {laragement and Admnisinion)
Fdess, 4114 2= amended o =n b fme and Reguiston 44 of the SERE LODR, Messhers holding
shares mither i physical form or dessterolsed m, 25 o e odoff dole 20 Friday, 2% Barch
2028, may = their woles elockonically on e besnessps sl fardh in the CGEM Kolics $ough e
elochmnic woiing system of NSDL (o monole & woling’) o hitps fewscpofiog oo

The voeg rights of fhe memburs siol be pord i shae inthe i up equily stare capikal
of the Company as on e cul-off dale ie. Friday, 20 March 328 A person whoss mome =
secorded i the: Register ol MosbersBleocficial owners as on the ol - off deie shall only Be eniifed
o el B Bty of roemnde o-woiing o e voling iy at e CSM and o person wio i nof o member
as on fhe cul - off dale should freal e Nofice of EEM for inlormalion pusposs ooy,

The remote -voling Facilly priot i e EEM would be salshle dusing the folowing pesiod:

Commenremest of =Voting | From $.00 am. (15T) on Manday, 23 Warch, 2026
End of - Voting | Upto 509 pam. 1ST) on Thursday, 26% March, 238

The mwiice: of e CEM infer ala inciurdes e process and manmer of remole =-sofing or o-voling ity
=l istruciiors b e mricpaiion n e EEUL

Fully paid-up: =-Voting Cren Mumber ([EVEM] &= 138107

The Facity of v voting shalll be mode ovriable of the EGH and e sesbes sionding fe CGM who
Bowvee sl sbeausdy carsd B wole, moy cexl thei wole sleckonically on Bussness{x) s=t forh in Be nolice
ol TG, Fardwer the members srho bove cosi heirwobe by resoie =-sofiog prios io e E50 may ofend
e EGM throogh WEAY bud shaill mol be sligible i vol i e EGM.

5 bl Ferwal, a Pracicing Company Secretary (Cerificale of Pracics Mo, 34170, Membrershin No.

aﬁrnmfadmlmmmm SEBI wide Cacudar No.
mwwgpmﬁmmmmm Januzry 30, 206, have

?podalmwh further of froem Fabru

ns 2026 to i e mM?
is applicablo to fresh lodgement and also for such requests

Emkxﬂ mmadmﬂyndmammlsﬂdmmmm

l]:y ﬁsumﬂwmmmm

raneior Agent al Cameo Corporate Subramanian |

04, 2027 for the transfor and
Ws&mm#ﬂmm pnull.ﬁpri!mizmaﬂ'usl
MMMWMM , rebumed or nol aflended due

! or diherwise. The shares I’:r
Mhﬁawmﬂmmﬁmhdmﬂmmhnnrm
Sharsholdess who missed the carfer iy niow avall thés
Bullding, No.1, Club House Road, Chennal — 600 002 Ph: No: 044 2846
0390, Emait

For LEB Forge Limited
Place : Coimbatore Marmatha GK.
Date - March 03, 2026 Coampany Socrotary

DEMAND

e — @ de

dorel @ {‘anara Bank .\

NOTICE
Section 13(2)

TENGRA COLONY BRANCH
Tengra Grom Panchayal Office, PO, - Tengra Colony, Bangaon
North 24 I'a:rgmaa-. West Bangal, Pin - 743 251

| Rat. : SAREAESUT 32D ABADALLAH! T18/MARZE Dt : 04032036 |

T,

1. Md, Abadultah, Sl Md. Kheenabl, 558, Santinikatan Apartment. Bresmhapar
Badsmiala, F.5, - Bansdroni, South 24 Parganag, WA Pin - 700 086,

2 Anjumana Bibl Wia. Md Abaduliah, 558 Senlindurtan Apariment, Brambapr,
Badmeraala, P.8. < Barsdroni, South 24 Parganas, WA, P - 70D 096

Dear S,

Sub. ! Motice Issued undar Section 13{2) of the Securitisation &
?.‘a:;nsmmllun of Financial Assets & Enforcemant of Security interest Act.
on

Tha undorsignnd being tha Anthonzed Cflicer of Canara Bank, Tengra Colony
Branch {hareinafier refarrod to as “Tha Seoured Croditor™), appoirded undar
the Securitmation and Reconstruction of Fimancial &sseis amd Enforcamend of
Socurdy Imiorest Act, 2002 {herairmfier rafered as the "Ac") do heaby issus
{hiss reotic 10 you as uncar

That Md. Abaduliah, Z/0. Late Md. Khasnabl and Anjumana Bibi, Wio. Md
Abadullah [herelinafter referred to be e Borrowens”) has avaied cedl aciity
Hatililes and labilities era skated o (he Seheduls & & C hereunder and hes
enteted ba he Securty ejfesmsnl's in favour of the saclired cradilor. Whils
availing the eaid financis! assistance, you hove sxprasaly underaken la repay
the isan amoun's i accordance will 1he lenms and conditions of 1he above
menlioned egresmeants,

SCHEDULE-AAC
[Details of tha Cradit Facility/les availod by the Borrowar]

ALS 1B300) & appoinied 2= 2 Scrulinirer i Sonifinim fe o-volng and remoie process in @ Eair and
frosparent s, g which &5 Hamsinanthan Tarkas Pradicng Company Secrofory (ACS
30701} shall bethe scrfnires forsouinizng the mmole & voling process 2= w0l 2 voling 0 B EGW
m @t and brarsparend manne.

Thee resulis. shall be: declored nob e then teo woding days from e condusion of fe seeling by

pasting = mme on {he websile of e Cospany 1o waw Joychizngg.in wobsde of NSOL
Exctange of kndiz Limiled.

domisers wh farve nof regesieer s s i and
& ohowing f: preceshee gven bekwr
Sharetsiders have |n 8§l the Form 1581 and obnr fores for opdating B Email Address | lsinbils No
1 Bank Acoourt parSoulers 2nd offer yol ot updaiod by them, and send the some duly oormpleind
o ez RTA of B Company i.p- Bagshare Services Privaie Lisiled, Office Mo, 56-2, & Flioor, Preade
Busine=x Park, Mes! o Alwra Cenire, lahakali Caves Rood, Andber (Casf), Musbes - 400093,
Maarasiim, Tol Moo #31 XPEMGIBFEFRI2NIAE, Fax Mo, +31 ZRERHIATSS Pl bd:
avesbor@bigshareonine com.

SHARTHOLDERS WITH DEMAT HOLDING:

oo pricuirs in e e s & ool epdaled i you - dew sooour, as g the prooess sdyvised.
Any purson boldieg, shares ' physical foem and non individual Memiers, who aoguire e Shanes of
e Company ond trecomes a Member of e Campany afler e dismich and bolding. stans 2 of
i cutolf dafe i2, Firiday, 30 March 2836 moy chisin B fbein I and Password by serding a
recpueest ot evntingiRrvsdon in or e Company or RTA. Thoae alnedy regaemd wih RTA fbr emole
= Violing may use their exisfing credentink: ko ol el vl in o of ndidual Members holdng
secumlies in Demal mode who aoire shaes of the Comgany and beoomes 2 Member of tho
Compony oiier seoding the: Nofice and holdng shmes 25 of be ool off dain, Friday, 20 March
0, mary follow e steps: menfened m e moles o Nofoe.

in o= o ony qunties, you may mfer e Fosquenily Asiod Owestions for e shaehokiee and
o voing wmer manual for shoncholders availshls nd pleyee contsct B Amil Vishal or M. Palaei
haire, Manager, KGDL ol the Following:

T¥A, Jd Flocy, Maman Ceashers, & Block, Piol Mo C-X2, Banden Korla Compler, fasdr Bl
el - TGS

ar send an email o eveling@nzdlcom; smitv@nsdicom or pallavid@esdl com. or
call 022 - 4585 T000.

ik ikl o Ho g e same

Matuse of Loan | Loan Amound | Liabllity with intarest Rate of

{Loan &fc. Ma) | lin Re) a8 oh 04.03.2026 Irikistest
Housing Loan | Rs. 16,00,80000 s V645,736 46 Presani Falg of
(1710619003060} Ftis Apglicacia rate of ineregt and | imhercl-+ 2%, Pengé
olfer charges bom 05,03 2084 Fiale of Inlamest

The abows sad Loan ! Cradd Faciliies ara uly secered by way of mortgags of
tha assats mom specifically descrbed in the Schedule - B hamundar, by virue
of tha malevant decumants exssutad by yaw in aur favawr, Snce yoa kad fnilad
Iy b your linhilities as per the terms and condiboRs stipulafed, 1 Bank
has classiled the debil as Non Performing Assets (NPA) as on 03052028
Hence, we haretly Bsue this polos b yau under Section 13(2) of i Subject Act
calfing upon you o dschange 1he aiine fability of Re. 16,45.7368.46 (Rupees
Sintaan Lekhs Forly Five Thousand Sewan Hundred Thity Sik and False Forty
Sl only| a8 on 04.03.2026, fogather with further infarest and incicaral axpenses
and costs 85 stated above within Sity (G0} Days from 1he dete of the nobica
fading which wae shall exerczsa all or any of the Aghts under Saction 33(4} of the
wulnjecl Act

Further, yol fe heeby reatrainsed from dealitg with aiy'of ihe Setuted Asssls
menlicned in Schedide - B n-any manmar whalaoswsar, wilhowl tuir pior congent
This = without pregdice 10 By ofher ighle avaiable 10 s wider the subec Ack
and'or any athes law in Farce

Your mlbentsan is inviled lo provigions of Sub-geclion {B) of Saction 13 of lhe
SARFAESE Acl. in respestl af fime meailable, b radeem e Secured Assels

The Demand Notica had also been issued o you by Registered Paost with Ack
at your last known address avadabia in e Branch record.

SCHEDULE -B
(RETAILS OF SECURITY AS5ETS)
Imimovnble : [CERSAI D : 20002358407 18]

All that part and parcel of Property of Md, Abadullah and Anjuman Bibi
|Borrowars and Mortgagoers)

All vt the Aot measuring more of leds TED Sq:t (Super buill ) mrea, w6l the
South Wesl side of the ih {Top) Soor ol {he parily G+ storied and parily four
sloriesd bualding with preporionale widsided share of lbnd ard proponionale dghi
and [neraal in e cormmon poftans. and common Tecilities of e Tuildng ng
and situalan pn sl that praco of lend maaswnng T Coltahs 8 Chiltacks 10 Sg.t
logaltiar with a party GV stoned and party four s ed bding Bt Premuses
héx. B89, Branmapur Sadamifala, PO, - Brabmapyr, RS - Regent Park now
Hansdrors, Kollata - 700 095, RS, Dag Mes: 149, 144, RS, Khatian Mos, 200
656, J L N 48 RS No 188 Mouza = Brabmapur, ADSRD - Alipora, st -
Soulh 24 Parganas, within Ward Koo 111 of tha Kolkatn Carparation. Tha said

Fo | ek Enginunsiing Wik, L*’; Premises is butted and bounded as follows : On the Morth . Propedy ol Ayanal
Ali Mondad, On the Sault : Preperty of Adil Ali Jamadas, On the Easl @ 53 Laade
. Frahima Shabbir H KM Foaid, O the Wesl | Property of Abdul Rashid Moncal
Place: Wumkai Company Secretary and Campis
Dabe 2= March 2478 .IEE. s | | Date - 04.03.2026 ¢ Place | Holkata Authorized Oificer | Canara Bank

refundable) by way of 00 favouring INDIAN BANKE. Last dale for submission

ol bids = 23.03.2026 00 5.00 PM, Delails of 1k tender can ba oblained fom our
Waehisite © waw indianbank.in

This Bank raserens tha right b raject ary ar all tha offers withaut azsigning any

reasons whatsosver.

Sal= Zomal Manager (AGH]

Indian Bank, Zonal Office : Kolkata South

14, India Exchange Place, Kolkata - TO0 001,

eI T T e . I : ; gl. =-HIT Ha. ond Dade Paricd of Bid Submission
- Comphilion otice Inviting Tenders for Leasing of Premises for L. Bl Lt . e N oy S
Ml of Wik Eslimota dmound ENMD Periad IMDMAN BANK, GARDEN REACH BRANCH THE f.wun 2b|'5>nd Cal) VDA a8 18.00 Hours to 0RYZ6
= P - Meima ho: 10045 L0226 upBa 1500 Mours
SITC of Wireless & Ha 54 04 Lakhs Fs. 1.4 3 Months Imdian Bank, a P:.Ih'll: Smoior ﬂ?ﬂs Fviies lenders under F bid ?:.lslzm {Tesshinical 3 -?T" a-EI.I_.-"—l-?ﬁ I"i'l'1 Cat) ':III'C'-:-'EDE"P'H 00 Heawrs fa DEV03E6
Rauting Infrastructure +GST Lakhe & Financial Bid) from ownars of offce pramisas (Ready built / Framises under Miina No- 238 (240 0L Q2028 up ba 13 () Haurs
- : . Construstion) in Garden Reach location of Kolkata City, Dist - 24 Parganas 3 S CIPE-25 Lasl daie of appiation ORTGE0
Intzrested firms may register thamselves on the onlfine E-Tandering portal (South), West Bangal, messunng in tha renge of 1100 Sq.0. 1o 1200 Sq i, R M 154 112 D 2200000 )
hﬂﬂi@tﬁmﬁmﬂmﬂ- Tender document will be availahle for Carpel Aren prefarably on Ground Flear wilh miniraim parking Racilly lor g laasa 4 RO 6-28 Lanl date of application Q8 DVEI2G
devwnload from FHOLZ02E, ponor of 18 years for satting up the Branch and approx. 100 Sg.ft. for ATM, Mara B 185 (13 D1 -2402/ 26
For gligibillty eriteria 2nd other datails, visi aur website www.clal aere Tha Tender Foams can ba obéined from tha following aodress from 05,00.2006 T bR o o eppl e R L
ity ' WHWLEIALAR &t 12.00 Hrs to 23.03.2026 at 5.00 PM. on payment of Re. 250,00 [son- e No. 229 {12} DL-02032E

¥Detals of &= MIT wil be avaiatie al e web sia httpfivebtenders gov.en

E- 1

Exocutive Officer
Rasgibisnad byganj-l Pancha
Raghunathgan], Murs

| Sy,
dathadd

021, P p022Y 67T FU17 Fax: (022) G747 2918 E-Skail: Infoi@Autinm com

AUTHUM AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED

Rogi. Off. - 707, Rofhojn Cenbo, Froe Press Josmml Road, Sariman Point, Mo -400

EASTERN RAILWAY

Tondor Mo, : SDSTE-RELAY-LED-GWN-
26, Dnled 27,02, 2026, Opan & Tenoar s

Whereas e bosr ottt g a o s

barding availed e il istunce, the bo

Reconsinection of Finacisl Assels and Dilorcemenl of

nﬂ\uﬂﬂﬂ:ﬂ:ﬂ.ﬂlﬂtynlmlﬂfmh’mn[pﬂnln&z

Agagoes misnlioned hesreunder hsd asvailied he Enancal assisbnce
mnmmmammmuw&uupm:mmqmmmhtmmhﬂgm
from Rediancs Commesettl Firance Limiled (TRCFLT) 1o AlIL vide NCLT ordey dated 10,05 3024) We slale (hal despite
[ guaraniond mofgagons fove commilled varmsus defaclls in
repaymenl of el and pincpsl amounts as per doe dales. The atcount hiss been classdfied o= Mon Pedorming Axsed
on e respeciee dates menlioned hereunder, in (he books of AL in scoondance wilh the direclives refaling (o s
classilialion isued by e Natorsl Housing Bank, cofeguend bo e Aulhorisad OfBosr of AL undes Securilicalion and

Seciily inferesl Acl, 2002 & in exsfcrse of powens confened undet
Seclion 13(12) read wilh Rule 3 of Securily bnberes] {Enforcesnent) Rudes, 2002 fsised Demand Nolices on respeciive
dates menlioned hemin below under Seclon 13(2) of SARFAES] Acl, 2002 calling upon The Tolkwing bomowens!
puaranioisimotgagorns o epay the amounl menboned in the nolices. togesher with further nberes] &l e aonlractsal male
an e amount menfoned in e poboes and ncidenlal expenses, oosl, changes sic wnlil he date of payment within 60
days Irom bhe dale of eosipl ol polices. The nolices: issoed o em on thes ksl knoss addresses have melumed -

invited by Deeisional Railway Managor,
Emstern Raflway, DRM Bullding. near
Howrah Ra iy skalion, Howrah-r11101
m Bing e Packst System for the following
v, Bichdars will be able 1o sumil heir
angralnevsed Dads upss closing date and
ftima anly. Manuni pffers sro not aiowsed
Againgt s lendar pnd afy such manual
offar recesad shall ba ignorad Noma of
Work : Relrability improvemant for
e acament of Over Due Relays, LEDy
on gge cumn opndition basss &l ASTE-
Barddhoman Seclicr. Adverticed Value:
T6,53,04 405,34 Earnest Moavey Bid
Sacurity: ¢ 4 18 500, Tender Documant

Proporty:
Maouli, Po- Matancha, Ps-Mimkha, Dist- North 24

5| LoamMa /Name OffheBorwwer; | CoBenuower | WPADATE | Dai=Of Outsianding Loam Ammunt
Y Addresz And Demand Amuusi
Guarantnr Hntice
1. | RLALKOLD0GI28298 JYOTEMA | 30BS3017 | fR.62 2098 | R 2234607000 | Ras.,00,000
CHITTA PATRA [BORROWER | PATRA {Fugwes Twenly | (Rupees Six
HAME) AKA CHITTARAHJAN Twa Lakh Thirty | Laké Qindy)
PATRA - UTTAR MAULI DAS Ome Thousand Six
PARA MINAKHAN, MINAKHAN Humireds Sy
WEST BANGAL 24 PARGANAS Sven Oy
PN 743441
Description OF The - Al The: Piooe And Parcol OF Land Being 8 Decimal Eguivalent To 4,55 Kofha With

Wheesaring Absout 252 5 Sg FLAR Vaczent Land
Uncler FLS bhaatiam Mo 1150 Tows Mo 12 In Mows 1685 Mo Rasull

Stsciure Locobod Ak Mours Mook, 8 Mo 28, Khastan Mo
07, Diag M. 162,183 & 1684 Under Mirmkhan Geaen Panchoyed Bound & Butted By:On The Morh- By Landon The Soull: By
Landan The West By Road On The Exsd By Lond
Z | RLALKOLOOGISIII0 SALMA 102019 | 102 2006 | Rs 23.39,586.005 | Rs. 10,00,000°
IMRAN MOMDAL MIHATUN {Rupess Twenly (Rupoes Ton
{BORROWER NAME) Thees Lakh Thirty Lakhy Cinby)
SARAPPUR Hime Thousand
CEWLE, CHAKDAMHA WEST Eighrl Husndeds
BEMGAL MADIA PIM-T41222 Eighty S Oinly|
i iption Of The Mﬂ:ﬁuhﬂFuﬁﬂlﬂﬂlﬁmmgMMquﬂﬁgz&mmﬁw

Mboud #4 .5 Sq Pl Fonming Pard Of RS And LR Ding No 539 And 940

kifiaha In The Disinict Nadiz Wilkin The

pur Linder Ps G

With Vioconl Land On The East: Rood On The WestE'Walking Rood

Lirmpits O Dheeuli G Panchunyad. Bound & Bullad By On The Northc Land OF Maksuda Begum On The Southc 143 5q FIL Houss

PN 742252

i | RLLSKOLOO0ZS45T PRADIP DEY | 36112047 | 1A.022008 | R= 5661, 000,000 | 15,58,254. (Ru
SOMASREE FURNITURE IDIPALI DE [Rupees Filty Six poes Fifleen
(BORROWER NAME) Lakh Sixty One | Liskh Fifty Four
SOMASREE FURNITURE KHARD Thousand Ning | Thousand Mine
PO KUMARA KASHIPUR P Himndrods Twenty | Humtdreds Fifty
S HABRAWEST BENGAL 24 O] Ninz Oriy)
PARGANAS PiN-743071

Dcn:;pim[ITh.-lumepurtF Al The Pison And Parcel OF Land OF 1162 Docimal With 2 Storied Buiding A

Al R S And L R Dag No 3002, R & Khalizsn No 2481 1 R Khation Mo 468, J L No 132, Moues

Wmhlmmm&mmiumaﬁmmm?432?1.anfnmmm=1

By O The: Mewrfh-Owem Lared Cim Thee SowthcLasrman Dey On The Exst 7 Fool Common Passage On The Wesi-Madboe Bhuda

4. | RLALKOLDMOISTRE4 CHAMPA ¥A22020 | A0 2006 | Rs. 24ETETOLO0 | R 12.00,000F
SOMEMATH MITRA SAHA {Rupoes Twenly | (Ropees Tl
{BORROWER NAME) Four Lakh Sixty Lalkii Oinly)

1 NO DOLONY GOBORDANGA Seven Thousznd
M HABRA 1, WEST Six Hurdrods
BENGAL NORTH 24 PARGANAS Sovenly Only)

Of Kristnendu Roy On The East @l Fool Gommon Pessage On The WestPond.

Description Of The Morgsge Property:- All The Pieoe And Paros OF Land Admessiring 3.5 Decmal With Single Storied
Buididng Al Vill Mordon Kanan, Dog No.371 Khakan Mo 996,410 Mo 167, Mows HedadpurP.5 Habe, Under Gobsirdimnga
Municipaiiy, Werd Mo 07, Morth 24 Pgs. Bound And Bulied By Cn The: Nodi Land OF Shyama Prasad Roy On The South-land

24 Porganzs Pin 743245

5 | RLALKOLOMGSE353S BISHAKMA O112.3049 | 762 300 | Rs 222100500 | P 10,00 0000
TARAK GHOSH [BORROWER GHOSH (Rupees Twenty {Rupees Ten
MAME) - GHOMNIA SERGAR Twe Lakh Twenly Lakh Omiy)
GHONFA GHAIGHATANDRTH 24 O Thowsand
PARGAMAS WEST BENGAL 24 Twendy Free Only)

PARGAMAS PIN- 743240
Description Of The Mortgege Property:- All The Pioor Amd Porod OF Land .38 Decmal Wilh Tompormry
CowshodSichre Al daleswor 2 Gram Ponclanyal, Mouss Sherganh, Vill-Shergaty, JI Boud3, Lr Dog No.39% Lr Khafion

Mo. 261 Ps-Gaighain, Morth 24 P,
B

RLALKOLO0EII0T00 & SHAMDLI 1122018 | RBZ30230 | R 427307331 | Rs 11 50,000
RLALKOLO0GII0T2Y DEY HRupoes Forty

UTTAM DE {BORROWER MAME) Two Lishtr Seventy | Sleven Lakh Fifty
PRATAPGEARM,DAS, PARA Theee Thousand | Thousand Only)
BONGADN, BONGADN WEST Seventy Throe and | & R 5,00,000¢
BEMGAL, 24 PARGANAS Thitty One Paisa | {Rupees Five
M- 743255 Drdy) Lakd Cinly)

Rixsd On The East-Other"S Land On The WestOfher, 5 Land

Description OF The Morigage Property:- Al The Pieos And Parced Of Saf Land Meosaring Mom: Than 2 Cotthas n Mo
Muragachha, Dag Mo Rs 461868, Khatisn Mo 113 B 23, J.L No-30Rs No 78 Tows No 215, Adsr Sodepur, PAS Ghala, Unider:
Bifkardn Grom Panchayaldi Dist 24 PgsiN). Bownd And Bulbed By On The MorfhioOffe'S Landon The Soulhcl Feel Wide

Cost - 0.00. Bidding Start Date:
13032086, Period of Completion: 12
Months: Validity of Offer ; G Davs Tender
Chosdngy Dake & Thme = 27,03 2024, 15:00
hrs. Dt & Tieng of Uploading Tendar
ST 022026, 19,173 hes
[HWH-BEI2025-26)
Tander Notica |8 alse ioallabio ab wohsSes |
LAl il pnradways. vin | winsireps.gevin
Faliow us ot : [ @EasternRallway
Ei@easternrailwayheadguarter

il sl T v
EASTERN RAILWAY
E-tandar Mo, 285_2035-26, dated
12032026, Following e-Tendar is invited
anlina iy %5, Dnigional Enginsen”Howrgh,
Eamtarn Rabway, Howrah, DRM Building,
nawr Ratway Sation, Howrahs7 137071 tom
Tonderers having uxperience of similar

habune of work nrcd reguired Financial cnpa-
nilities including those Registered with
Imigaton' CRWDSERMES or any puldic
suctor wideriakng lor the fallkwing work
urder Sr. DEN'HOHowrah | Description
of work | {11 Imgravement & rencvtian al
darnaged door, window, ceiling. wall, Noar,
all wash room plpe liee inooambidge
temecs, anunen 10ad wider AENZHOwEN
{05 Provisdon of paiming wosk ol Steal
Sinictures Al Hewrah Sindion CHO & New
Comgles in the section of AER2Howrah
unckr S DENMHOHDwrah, Approx Cest:
P JEEBDATE 0T Earnast Money !
2845000 Cest of Tendar Form ;.00
Complation Parled: 13 | Taales] Manths
troem the gale of ssua of socsptance lathar
in ca=a 1ha dage of clesing mentionad n
thas Mogice invibng Tender is dedared a
nclidnyandhistnke on any accant. the
date of clesing tendar anling wil nat be
changed as the application in the websia
al IREPS doss nal permit susimission of
oy affer-aiter downg dale and line af e
terder, However, opaning of lender onins
will b dane an tha nest wiriing day
Closing dale and time of lender !
27.03.2026 al 1400 hra. The detads of
fender are gvallabie Al webseite www,
Ireps gowv.in Tendarsrs are raguesied
suEnmit thair offgr anling an the: aAbove
wabgits, Faymant of EMO and TOC
Paymant of Eamest Manay Oeposit (EMD)
& Tender documend gost, In respest ol
E-tentening, should ba aocapsad ihvough

{whore ever  appicable) o pay e

fniores! Act 2002 and the rulies thone under:

Dated : 0503 2026 | Place: KOLKATA

In i crmumstances o5 aforesaid, the nofioe & Eenchy pivon io the abose bormowers, oo-borowens ondi' o ir guannioes

dues = menboned above aiong with fubeee indomst d chopges
within 60 darys from the date of The publication of this nofios feling which furlber sicps will be lken afler the expiry of 60 days
of the daie of this molior agens the secuns] assets indoding ksking possession of e seouned asseis of e borowsts oed
the morgagors under Seclion 15(4) of Seourilisation and Re-consinection of Femncal Assels and Enforcement of Seourity

Please note that umder Secfion 13 (11) of the said Act, no Borower shall, tansier by way of sale, leaxe or otherwise
any of his seowed sssets refermed to inthe nobice, withowt prior witien consent of the secured credator.

Authorized Officer

nat banking or paymant gatcway anly
Maobe: Fived Deposs Recspt (FOR) will not
Do accepted as EMD for tendems invited on
IREFS (a-lpndar porsal). Mo manual offer
will bt o phad PR - 2
Tender Notice is also available 2t websies ©
= i aread s govia | vt eps govin
Follow us ot | B @EasternRailway
Elideasternrailwayheadguarter

SBIl, HLC Behala (17899)
23AJ 44 X, 3" Floor, Jeevan Tara Building, D. H. Road,
Kol-700053. E-mail: sbi.1789%@sbi.co.in

Notice uis 13(2) of

such they are hereby informed by way of this public notice.

a1 Mame of the Borrower [s) |/

Mo, Gusranior (8) with Address
Branch Name & Alc No.

_| Shrl Ba , Sio, Liate Sudhir Kurmes

147, Btmm Shiy Mandir Road, I’.F-L":.'I(?-

Brahmapur Baitala, PS5 -Bansdont, Kolkets-

ODORE

Also al : Shreyas Aparimenl, 4™ Floor, Ward

Mo 100, Wo 400/8/2F, Meta)l Subhas

Chandras Bose Hoad, PO _-Nakiala, PS5 -

Netajinagar, Kolkats- o004 7

Shirl Subrata Kumar Roy, 510, Lale Sudhir

Kusmnar Roy

147, Brahmapur Shib Mandr Hoad, PO -

Brahmapur Baltata, .5 -Bansdroni, Kolkata -

fo0oaE

Term Loanjs) HEL Ale Mo 41270626080

HEL Top up Ale No- 41270836472

HBL Tap up Ale Mo - 41307908638

“The sleps are heing taken for subs(hed servioe of
days from the date of pubdcaton of thes notice, tading which further etaps will be taken after axpiry of B0 days from the date of this notcs under sub-section (4)

MmmwwdaMMmeﬂzlmm1
Badcony have an anes {Super Built-up) 1000 Sq.0L (more o
tess) sibuated on the 47 Floor in the Morh-East Side of the
buikiing &l Premises No ADWBIF, Netajl Subhes Chandrs
Bose Road, HKoloala-700047, wilhin the limis of Wand
Mo 100 of the Kolkata Municipal Corporation, ogether with
undivided proporiienate imparible interest or rghl on the
land, pertmning o the Premses, as descnbed in the
Schedule "A° and nght to use all common essaments and

right= and facilitees as desonbed in the
Schedule-"C" herelo. The said Flat 1o be conveyed heren s
shown undar the red line in the Annexed plans of maps which
shall be treated a& the part of thes Deed.
Regisiered in Book-l, Volume Mumber 16052016, Page
frowm 91399 to 81426 being no 160502738 for the year 2019,
Additional Dhsinet Sub- Regestsr Office of the ADSH

Anotice 15 heretry given thal the following Borrowens) have defsulled in the repayment  of prncipal and interest of the loans facility obtamed by them trom
the bank of the keans have been classitied as Non performing Assels (NPA). The motices were ssued o them under secbon 13 2) of Securitmation and
Reconstnscton of Financial Asssets: and Enforcement of Secunty Interest Act, 02 on thesr kast known address bul it has been retumed unsened and a3

notice. The sbove Bomowes(s) ane hensby called bpen I make payment of outstanding amount winin 60

Tarm Loanjs) HBL Aic No.-
Hatice $1IT0626090
us 13(2) HEL Top up Alc No.-
I A1TTOR3EATE
HBL Top wp Alc No.-
Daie of 413070838
NPA | Ra. 4521371 (Rupess
D9.02. 2026 | Forty Five Lakhs Twenly

One Thousand Three
Hundred and Seveanty One
Only) as on 0802 2026.
You are also liable to pay
fulure interesl at the

n‘f:aac.'uan 13$emm aﬂd Rmumaﬂ nﬁ-lnarm.ﬁssalsarﬂ I:nfamnlnlbmﬂy hm&slﬁd.m

Siate Bnﬂl.ul'lndll-
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The big energy

transition test

Rising renewable energy capacity is straining
India’s grid, forcing curtailments and raising

concerns over stability

Mew Dadbl, 4 March

Therising share of renewable energy in
India’s fuel kasket — something that's
has handed policy
plannersa major headache: How to
maintain grid stability and avoid

rightly applanded —

supply curtailments.

While renewable energy is key Lo
attaining netl wero status —a langet India
has pledged to reach by 2070 — non-{ossil
fuels come with their own share of
problems. Solar and wind energy plants,
for instance, can only generale power
intermittently (when it is sunny or windy),
which causes disturbances in the power
grid, which in turn requires stronger
baseload support from coal or nuclear

power plants. very careful.” operators such as State Load Despatch

This seemingly simple issue now Two related issues further exacerbate Centres or Begional Load Despatch = Crid oscllations in Rajasthan and
occupies a central place in ihis problem: Variability Centres enforce curtailments. Gujarat have exposed weak
the long list of problems to s T in power demand pat- Prasad said the capacity [acing transmission infrastructure
Lackle fu:lramqn.njngfu:l %Fmﬁﬁhﬂnﬂ&n tems, and a mismatch curiailment mRaJ.as!.th.uhns beenbrought g Delays in transmission projects,
energy transilion 1o renew- OF THE MOST SUITABLE he{ween the fmml_ﬂs— down from around 9 Gigawatl (GW) especially Right of Way approvals,
dbles. Planners are looking at. STATES EOR sioning of generation recently to 3 GW at present. The commis- have worsenod mattors
wiays to increase storage, capacity and trans- sioning of new transmission lines is
among other solutions, RENEWABLE ENERGY mission lines. expected to improve the siiation further = Thermal power plants nead to adopt
across states, PLANTS. FOR THESE Peak power demand in the coming months. flexible operations

Central Electricity PLANTS TO SUPPLY arew al a compound “Renewable power curtailment in the
Aunthority (CEA) chairman ELECTRICITY, THEY NEED annual growih rate iwo states has eased following the commis-
Ghanshyam Prasad last week APPROVALS FOR (CAGR) of 6 per cent In sioning of interstate lIransmission assets, sion (CERC),” Prasad said, adding that the
highlighted the issue of SETTING UP the 10 years between 2014 including the 765 kV Khetri—Narela D/C incentive scheme being discussed will
India's power prid facing TRANSMISSION LINES, and 2024. This [ell to2.7 line and strengthening of the Bhadia— address some of the concerns of thermal
oscillations due to the vari- INCLUDING RIGHT OF per cent inthe last finan- Bikaner corridor,” said Gaba. Further relief power plants nudging them to adopta
ahle nature of electricity pen-  WAY APPROVALS cial year (2024-35). Inthe iz expected as projects such as the 765 kV higher depree of flexibility in operations,
erated by renewable energy first nine months {April Bhadla I1-Sikar II D/Cline, associated sub- “Demonstrations by some central gen-

{RE] projecis. Grid oscillations ocour due
1o flactuations in transmission voltage and
can harm power-transmission equipment.
India’s electricity system operatesata
frequency of 30 herty and has long
depended on large coal and hvdro stations
toprovide inertia and voltaze stability. With
rapid growth in solarand wind capacity. a
larger share of peneration now comes from
inverters, which do nil inherently supply
the same inertia or short-circuit strength.
“As aresall, the grid becomes more sen-
sitive to sudden changes in renewable
putput, leading to sharper frequency vari-
ations and voltage oscillations, particularly
in grid pockets with higher renewable
energy such as parts of Rajasthan and
Gujarat” Vikas Gaba, partner and national
head (Power and Utilities), KPMG India,

ing to CEA data.

limes get delayved.

said, Gaba alsozaid that Grid India, which
maintains grid security and reliability, has
reportied osclllations and line trippings at
renewabie pooling stations, managed
through curtailment and operational inter-
venlions without widespread disruption.
Prasad told an industry gathering in
MNew Delhi, "What we have staried seeing
is, becanse of the variability in solar and
wind, there are oscillations that have
started happening in the grid which is
really dangerous. And we need (o artest
them as quickly as possible. In oneof the
oscillations which | was reviewing two
days back, I found that the oscillation
was penerated in Rajasthan and that was
even [eltin Kudankulam. So, you can
imagine the impact because our entire
grid is integrated. So, we need to be very

to December ) of the current financial year,
peak power demand dropped more than 2
per cenl to 242,773 mezawall { MW), accord-

Prasad said demand fell below the tar-
geted level in FY26 a5 temyperatures dipped
onaccount of a good monsoon. ~Thers is no
bottlensck in meeting the demand bul
untess demand growth happens; Lhe absorp-
tion ol renewables which we have already
targated is facing some issues,” he said.

Rajasthan and Gujaral are two
of the most suitable states for renewable
energy plants. For these plants tosupply
electricity, Lhey need approvals for setting
up transmission lines, including Right of
Way approvals. These approvals some-

‘When renewable generation exceeds

pleted, he added.

Iransmission capacity operators are asked
to curtail or switch off solar or wind farms
Lo prevent the grid from becoming
overloaded and unstable. Grid

stations, and corridor upgrades are com-

As asolution, the CEA recently
proposed a scheme Lo the power ministry
to provide incentives for thermal power
planis to adopt flexible load operations.

Thermal power plants are required to be
operated al a minimom Lechnical load
(MTL). When demrand is lower or in times
of increased absorplion of renewable
energy, these plants can reducs power
generation or be flexible.

“Whatever operational challenges exist
and operational compensation is required,
must be done. So far, we are [acing some
challenges with respect to the state com-
missions which have nol vet adopied the
compensation principles adopted by the
Ceniral Electricity Regulatory Commis-

Unstable grid

= India’s rapid renewable energy expansion
fs caursing grid instability due to their
intermittent nature

RE generation.

erators indicate technical feasibility,
though freguent cycling increases heat
raie, wear and malntenance costs,” said
Gaba, adding that scaling Aexibility will
also require physical and operational
modifications at plants, alongside market-
based compensation, revised PPAS,
improved coal quality management and
parallel deployment of storage and ancil-
lary service markets.

GRID INDLA, which manages national
electricity grid operations, recently
told the CEA that it had to curtail as much
as 23 GW of renewable energy beiween
May and November, 2025, to maintain
orid safety and stability because of rising

The curtailment was required because o
large part of India’s coal-based thermal

flest canniot operate below 55 per cent
MTL, the lowest stable generation level at
which a thermal unit can safely operate
without shutting down.

Energy think tank Ember estimuates that
a compensation amount of $5.75 trillion—
.00 trillion had o be paid for the curtail-
ment of 2.3 terawatt hours {TWh) of solar
generation between late May and
December 2025. The olal recorded curtail-
mient is equivalent to nearly 18 per cent ol
the average monthly sofar peneration of
about 13 TWh, the report said.

As a long-term solution for the intermit-
tency problem associated with RE plants,

the government is working on building

massive energy storage capacity in the
country, including both Battery Energy
Storage Systems and hvdro Pumped Stor-
age Projects (PSPs).

According (o a roadmap released by the
CEA last month, India’s installed capacity
of pumped storage projects is expected (o
excesd 100 GW by 2035-36 as the country
sieps up invesimenis in long-duration
energy storage to support the rapid expan-
sion of renewable power.

The roadmap estimates that reaching
this capacity will require average annual
additions of about § GW and cumulative
investment of around 5.8 trillion, based
on an average cost of roughly €6 crore per
MW. The projected capacity addition
aligns with India’s energy transilion tar-
gets, including the poal of achieving 500
GW of mon-fossil fuel capacity by 2030.

Besides balancing intermittent renew-

able emergy output, pumped storage

capacity is also expected to play a key role

in grid stability by providing frequency
regulation and voltage suppori.

Paramount-Warner deal promises to shake up streaming

HOHN HOBLIN
& March

Over the last few years, the streaming
wars hit a standstill.

Netflix and YouTube have sat com-
fortably in the lead, competing head to
head for the bigpest share of viewing
time in living rooms around the world.
Disney and Amazon Prime Video have
stood next in line. And then a host of
other streaming services — HBO Max,
Paramounts, Peacock and Apple TV
among them — have jockeyed for posi-
tion ina distant lower rung.

That could be changing now, with
Paramount Skydance buying Warner
Bros. Discovery for $111 billion.

Cavid Ellison, the chairman of Para-
mount Skydance, told Investors this
week that Paramount+ and HBD Max
would eventually meroe into one stream-
ing service, a move that he said “really
positions us o compete with Lhe leaders
in this space.” He didn'tsay whal the ser-
vice would be called.

Here's a look at how the combined
Paramount+ and HBO Max could alier
the sireaming landscape:

Abigjump in subscribers....

The money from streaming is largely
made from subscriptions, and thal is
where 3 mash-up makes the bigoest
difference.

There is little overlap between Warner
Bros Discovery™s 132 million streaming
subscribers, the vast majorily from HEO
Max, and Paramount+'s 78.0 million. In
the United Staies, only 21 percent of all
Paramount « subscribers have HBO hax,
according to Antenna, a subscription
research firm.

As a result, Paramount executives
said, a combined streaming app would

£

have roughly 200 million subscribers
total. That would put Paramount-Wamer
in the same orbit as Disney’s combined
subscription count and reasonably closer
Lo Metflix, which has the highest sub-
scriber fgure at more than 325 million.

... burt a smaller change in
viewing tme
The olher metric media executives
obsess over, though, is viewing tme.
That’s another meazure of & sireaming
service’s popularity becanse it spells out
howmuch time people spend on an app.
And by Lthat messure, the deal would
move the needle alot less.

Paramount+ aecounts for 1.6 per cent

s
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of all viewing time in the United States,
and HBO Max represents an additional
1.2 per cent, according to Niglsen.
Smashing them togetherwould bring
them (o 2.8 per cenl, a smidgen behind
Eoku (3 per cent) but well ahead of Pea-
cock (1.B pe reent in January), The Para-
mount-Wamer app would  still
significantly trail YouTuobe (12.5 per cent)
aned Netflix (8.8 percent), but the second
tier of Prime Video (4.1 per cent) and
Disney+, Hulu and ESPN+ (4.9 per cent
combined) would be within closer reach.
{There are also a few other apps (o
figure ont whal to do with: Paramount
owns Lhe free streaming service Pluto as
well as BET+. Soon the company would

o0 @90 L

%
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also own Discovery+. Add in those
siteaming services and Paramount
would account for 3.7 per cent of all
streaming fime, drawing it closer to
Amazon and Disney.)

Sports could be awild card
Sports is the bigeest sure bel in all of
television right now. That's one of the
reasons lthalt media companies keep
investing billions more each vyear in
sporting rights for leapues like the
National Basketball Association and the
National Football League,

A combined Paramount-Warner
would be a major sports player, putting
Paramount’s rights to the NFL, the ULtH-

Screen times ahead

= Combined platform may reach 200
million subscribers giobally

m \Viewing share still trails Metfiix and
YouTube significantly

m Expanded sports rights
strengthen competitive
market position

= Massive unified library of hit shows
and films

= Mid-tier platformis may pursue
mergers for sunvival

= Long-term success depends on
sustained comtent investmant

mate Fighting Championship and goll
tourmamenits like the Masters alonpside
Warner s rights to Major League Baseball
and the National Hockey League.
Together, they will have the rights to all
of March Madness.

Robert Fishman, an analyst at Mol-
fettNathanson, said sporis could be a dif-
ference maker.

“Sports is the unigue piece to this
streaming combination that Wamer
Bros. Discovery did not have full access
Lo, led by the NFL,” he said.

5o, tho, could other mash-ups.

With Peacock left at 1.8 per cent ol all
viewing time — in the same neighbour-
hood as Tubi, a free streaming service
owned by Fox — would it or its owner,
NBCUniversal, need to make a move? Or
would other companies consider com-
bining their sireaming services?

The answer: Very possibly yes.

“One of the central reasons for this
combination of Warmner Bros. Discovery
and Paramount Skydance was to get the

=
e

necessary scale needed in order Lo better
compete,” Fishman-said. "Other plat-
forms without thal scale need Lo reassess
their strategy at how theyre going ta lry
Lo compete wilh these larger players.”

‘Will it all be enough for Paramount?

The combined app would unite CBS
serieslike “Tracker,” "Matlock™ and ~Sur-
viver” with HBO fare like “The Pt
“The White Lotus™ and “The Comeback.”
The Taylor Sheridan hit, "Landman,™
would be combined with “Game of
Thrones™ spinoffs. Movies like “Top
Gun™ and “Star Trek™ would be brought

together with "Harry Potter”™ and
“Batman.” On top of that are all of the
sports rights.

When the Max app was updated in
2023 after the merger of Warner and Dis-
covery, executives believed that bringing
together the rich library of scripled
movies and TV shows of Warner Bros.
with Discovery™s vast trove of reality
series wonld create a can't-miss, every-
Lthing-for-everybody streaming  app.
That thesis failed.

Laurent Yoon, an analyst at Bernstein,
=3id smashing them would "not be a
game changer™ by itself. He said the key
would be continued investment, whichis
an unknown given that Paramount
would have a debt load of roughly $79 bil-
lion. Yoon, however, did say that if the
combined company wound up investing
heavily in content, it could work.

"It does give them a fighting chance,.”
he said. "Without Wamner Bros, Para-
mount would be going on this mediocre
trajectory for a very long time. With this,
it gives them a shot at grealness, some
vears down the lime™

2026 The New York Times
News Service
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American B-schools
rewrite syllabus as
Indian enrolments fall

SANKET KOUL
taesy Delhd, & March

Mobility challenges for Indian
studenis heading o the US are
prompting American business
schools o despen collaborations
with Indian universities through
joint programmes and credit-sharing
ATTANEEmEnLE.

“We are open Lo collaborating
wilh different universities, We are
looking for a two-plus-two-year col-
laboration or a four-plus-one-year
collaboration,” Thomas Hill, assis-
tant dean of graduate recruilment
and admissions al Ruipers Basiness
School, told Business Standard.

Rutgers Business School, a public
university, already mns a two-year
double master’s programme with
Xavier School of Management,
Jamshedpur. Students spend one
year each in India and the US, with
credits shared between the institu-
Lions. “We are looking to replicate
something like that,” Hill said.

Michael Mazzeo, dean of the (lin
Business School at Washington Uni-
versity in St Louis, said the school
his been engaging with Indian uni-
versities toexplore partnerships that
wiild make Olin’s programmes
available in India.

The private oniversity currently
mns a joint executive MBA pro-
gramme with the Indian Institute of
Technology Bombay's business
school.

The outreach comes amid adrop
in Indian student enrolments in
MANAFEMEnl programmes at Ameri-
can universities fast year, [ollowing
changes (o US student visa policies.

According to the Graduate Man-
agement Admission Council’s latest
white paper, Indian student enrol-
ments at American institutions fell
45 per cent in Aogust 2025,

The report said  pglobal
management education trends are
shifting, shaped by visa policies, cur-

Qutreach effort comes even as American universities saw adrop in
Indian sindent enrolments for management courses last year

rency pressures, and affordability
CONCErnSs.

Hill said that although Rutgers
saw a small dip in Indian student
numbers last year, itsoverall interna-
tional sindent population remained
steady.

“Ithinkthesimdeniswhoare Lalk-
ing Lo people they know in the US
education system right now are get-
ting a more positive outlook than
what they are hearing back in India,”
he said.

Mazzeo agreed, saying there has
been considerable misinformation
about day-to-day conditions in the
15, which vary by region.

“5t Lonis, where Washington Uni-
versity islocated, has been extremely
normal. That's different from other
partsofthe US, where therehasbeen
more disruplion,” he said.

On steps 1o make Rutgers mora
attractive to Indian students, Hill
said scholarship flexibility is imited
for public universities. “We have
increased the number of scholar-
ships we are offering. We also think
these collaborations with Indian uni-
versities, including credit sharing,
will appeal tostudents,” he said.

Even as universities pursue col-

laborations in India, settimg up a
physical campas remains a distant
prospect. “We are in the learning pro-
oess righl now,” Marzeo said.

Hill said Rulgers is speaking with
universities im India w0 gaage
opinion before considering an Indiz
CAMpUs.

“So far, it seems like it conld bea
positive step towards strengthening
Rutpers"brand presence in India I is
definitely something we are discuss-
ing at Rolpers University and
Rutgers Business School,” he said.

The move [ollows the University
Grants Commission's (UGC's) 2023
notification allowing forelgn higher
education institutions tosel upcanm-
puses in India under the Mational
Education Policy 2020,

Under the regulations, foreign
institutions must mnkwithin the top
so0plobally, either overall or insub-
ject-specific rankings, to establish a
campis in India

They must also demonstrate
expertise in their fields, subject o
UHGC approval. So far, 19 foreign
higher education institutions have
received letiers of imemt from Lhe
Union education ministry to open
campitses in India.

Apple launches
$599 MacBook
Neo, threatening
Windows PC mkt

MARK CURMAN
£ March

AppleIncrolled out the$500 MacBook Neon itshi-
gest push yet into low-end laptops, aiming to chal-

lenge Windows PCs and Chromebooks
budget-minded shoppers.

The machine is $400 less than any new-gener-
ation laptop Apple has sold belfore, coming in well
below the now $1,000 MacBook Alr. The MacBook
Neowill be offered in citrus, silver, indtzo and blush
colour options, potentially making it appealing both

1o students and mainstream CONSWIMETS.

The MacBook has a 13.0-inch screen, making it
one of the comparny’s smallesi laptops to date. The
MacBook Air, in contrast, offers a 13.6-inch display.
Another twist: The Meo mns on an iPhone A18 Pro
chip, marking the first time Apple is using a smart-

phone processor ina Mac.

The release is a major shifi for Apple, which
has been reluctant for decades to lannch a low-end
Mac laptop. But the speed of iis iPhone processors
o bring ils pricing
down measurably without significantly sacrificing

ollowed the compamy

perfommance.

In a statement, John Ternus, Apple’s hardware
engineering chief, said that the MacBook Neo was
“buill from the ground upto be more affordable for

Even more people.”

Thebase model incides 256 gigabytes of storage,
while a #6000 uperaded version doubles the capacity
and adds Touch 1D for logging into and approving
payments. There are also 5100 discounts on each
mnde] for education buyers_bringing the entry price

down Lo F4040

Apple put the machine up [or pre-order on
Wednesday and said initial deliveries and in-store

availability will take place on March 11,

The device has 16 hours of battery life, which
compares with the 18 hours for the latest MacBook
Alr—amodel that has a M5chip The displayrunsat
up Lo 500 mmnfmmmaﬂdﬁﬁglml?mmﬂs,

matching the 13-inch Air.

SPORTS WATCH

PHOTOE PT1

for

Sounth Africa’s Tristan Stubbs {Toft ) with Marco Jansen during the first
semifinal of the 1CC Men's T20 World Cup with New Zealand, in Kolkata

Jansen’s half-century takes South Africa
to 169/8 after star turn by NZ spinners

act and give the bowlingunit asemblance
of achance to fight in the second half of
the match.

The duo added 73 mns for the sixth
wickeL after the Proieas were redoced to
77 for 5 at the halfway mark. Jansen
smashed as many as five sixes and most
of them landed af least 10 -15 rows Into
thegallery. M

Mew Lealand spinners pul on an impres-
sive show before Marco Jansen’s bruial
rearguard assault took South Africa to
adecent 169 for 8 in the first semi-final of
the T20 World Cup (until press time;
on Wednesday.

Ultimately, it was left o Jansen
(54 not cut, 30 balls) and Tristan Stubbs
(20 off 24 bealls) to carry out a redemplion

TECHDIGE‘.‘TI' @ mybsinftech

Google brings March ~ VSCO launches

Pixel Drop Galleries app

Google has announced its March Visual Supply Co(VSCO)

Pixel Drop, bringing new features haslaunched a standa-

to Pixef devices. Theupdate lone appcalled VROD Gal-
imtroduces agentic capabilities leries that lets nserscreate

for Gemini assisiant, brings aunified gallery whers

multi-object recognition for Circle images from multiple

o Search, new themes, deskiop contribuiors can be col-
mode on select devices and more. lected and organised. The appis available
The updates are rolling out on the iPhone, with a deskiop version
prachually, coming later.
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VST INDUSTRIES LIMITED
Rogd. Office | Azamebad, Hyderatad < 500 020
Phione 1 01-30-27EEB000, Fax | 91-40-27TB15336;

CIN | L 29150TETRENPLCOI0GTE,
Email - investorsfivelind com, websis | v vathyd com

NOTICE

HOTICE IS HERESY GIVEN THAT pursuadil o the provisions of Secton
110 af the Comparies A, 2013 read with Rule 22 of the Companies
{(Managemanl end Adminisiration) RBuwigs, 2014, Raguistion 44 of he
Sacufibes and Exchangs Boar of India | Listing Obligalons and Disclosure
Requiremants}, Reguiations, 2015 and Rules mads thereunde, [inciading
oy stalutory modificationis) or fmegcimanl tharaal far 15 timn b= i1
loroe] and the Gireulars isseed by the Minisiny of Gorporato Affairs,
Gowvernment of India. the Ordinary Resolution as 8l cul in the Mohics
dated 26ih danuary, 2026, are proposad 1o be passed through Postal Ballat
by woting throwgh electronic means {'remote s-voling')

The Company has completed the dispatch of the Postal Ballot Motce on
Atk Marah, 2006 by amail acly b those Members whose fames appes n
the Begisiar of Muernbors as-on 2710 F!,.“l‘lrlli.lr'r. 2026 (outl ol dale)] and
whose amail addresses are negistarad with the CompanyDesosionss,
All documants referad o in the Postsl Ballod Nefice and Explanatory
Seaternent shall ba availabie for inspecton for Membams through electronin
mode up lo 3rd April, 2028 bssia the requesl being senl on
myestareEl vetingd com mentioning thelr nama, Talia no/Ciant ldand OP
i and the docume=nts thoy wish 1o inspoc] with o solfatiestod copy of
thair PAMN attached o the email. The volng pericd cormmonces an
Thursday, 5th March, 2026 (2.00 a.m. I5T) and ends on Friday, 3rd
April, 2026 (5.00 p.m. 15T) (both days inclushve).

The MNotice of Postal Ballot is also placed on Lhe websile of the Company
|- v vsthiyd com
The Board af Direclars has apgainbed b BY. Saravena Kumar (ACS
Mo 35544, CF No 11727 &5 e Scrulinizer for conducting the Postas! Baliol
prooass and remate evating, o a fair and transpanest masnar,
Rasulls of tha voting will bo communicaied 1o the slock uxchanges
within 2 working daye from the clesure of remote e-woting. The resulis
slong with Scrufinizer's report will 2ls0 be avallable on the Company's
wabhsite e www.yslhyd eom and an KFinlech websita ! hilps:)
Eiitig. kelrlg ey cart
The proposed resaluban, f epproved, by requisie majorty of Members
will be 1aken as having duly passed on tha last date spacified for e-vaiing,
L 3rg April 2098
For any quanygrievance conmecied with the postal ballotremoie a-vating,
tha Wambevs may mfer to tha "Frequently Asked Questions” (FADs] and
p=yuling usor manual for Memcers available m he download section of
Ihva e~vioting websie of KFintech, or contact Toll Free Numoer: 1800 304
A0 ar contact Mr. Mohammed Shanoor &t KFin Technologles Limitad,
Ealaniem  Tower B, ol Med: 31 K 32, Gachibowl, Finonaial Districd,
Narakmmguda, Serlingampolly, Hyderabad - 500 032, Telangana, Tel
+81-40-67 162222 e-mail id - mobammed shanoorgi kirdach com
BY GRDER OF THE BOARD
Sl
PHANI K. MANGIPLUDI
Cormpany Secralary

Plape ! Hydsrabad
Dale :4m Mecn, 2076

| FPlace

ORACLE

ORACLE FINANCIAL SERVICES SOFTWARE LIMITED

Registered OMice: Cracie Park, Of Weatern Express Highway, Goregaon (East), Mumbal - 400 063
Tek: +01 22 6718 3000 Fax: +91 22 6710 3001 CIN: LTZ200MH1B8sPLCDSI66E
Wehisite: lHpsinvesior olgs orecie. curm E-mail; Ir:wl:‘stulh-vp-glfsr; I Hrp@umdﬂ.cwn

EQSTAL BALLOT

Members are hersby informed that pursuant to the provisions of Sections 108 and 110
al the Companies Acl, 2013 "the Acl), read with Rules 20 and 22 of the Companies
(Managament and Administration) Rules, 2014 ("Rulez”), Rogulation 44 of the Sacuritles and
Exchange Board of India (Listing Ohligations and Disclosure Requinements) Regulations,
2015 ("Listing Reguiations”}, and other applicable provisions of the Acl, Rules, Listing
Regutations and Secretanal Standard - 2 on General Meetings issued by the Instituta
of Company Secrataries of India ("55-2") Including any statutory madification(s) ar
ra-anactmentis) theraof for tha time baing in foree and as amended fram lima o tme and
in accordance with the General Circular Mos, 142020 dated Apnl 8, 2020, 1772020 dated
Apnl 13,2020, and other refevant circulars issued in this regard, the latest being 0372025
dated September 22, 2025 issued by the Ministry of Corporate Affairs (collectively refermad
to 85 “MCA Circulars”), the Company s seeking approval of the Members through postal
hallat pracess by voting through alectronic means anly ("ramole a-valing”} an the Ordinary
Resalution as set out In the Nolice of Postal Baflot ("Naotice”} dated February 25, 2026 relating
ta the appointment of Mr. Simon de Montfor: Walker (DIN; 11549488) &5 a Non-Executive,
MWan-Independent Director of the Company.

In compliance with tha MCA Circulars, the Company has, on Wadnesday, March 4, 2026,
completed the dispatch of electronic coples of the Motice along with the Explanatory
Statement to those Members whose email addresses are registerad with the Company!
Depository Participants and whose names appear in the Register of Members of the
Company or Register of Beneficial Cwners maintained by the Depasitories as on Friday
Fabruary 27, 2026 ("Cut-off data™).

Tha Notice is also mads available on the websites of the Company
(hitps.finvestor.ofss.oracle com), BSE Limited (www.bsaindia.com]), Mational
Stock Exchange of India Limited {www.nseindia,com), and MNational Securitias
Depasitory Limitod ("NSDL") (www.ovotlng.nsdl.com).

The Company has engaged the sarvices of the NSDL to provide remote e-voling facility.

The ramote e-voling parlod commencies on Thursday, March 5 2026 a1 9.00 a.m. 15T and
shall close on Friday, April 3, 2026 at 500 p.m. |3T. The remote e.voting Taciity will beé
disabled by NSDL thereaftar.

Only those Mambers whosa names are appearing in the Reqgister of Membars | List of
Benoficial Owners as on the Cul-off date shall be eliglble o cast thelr voles through postal

ballot by remaote e-valing.

The Company has appointed Mis, P, Diwan & Assaciales, Praclicing Company Secretéries
(Firm Fegistration Mumber - P20 SMH041400), as the Scrutinizer to scrutinize the remola
e-voling process I a fair and lransparent manner

Shareholders who wish to register their email address may follow the below procedure:

Dematerialized Holding

Ragisler { update the details in your demal ascount following the
process advised by your Depository Partcipant

Phyaical Holding

Reglster { update the details in prescribed Form ISR-1
and ather relevant forms with Registrars and Transler
Apents (RTA) of the Company, KFin Technaiogies Limited &t
elnward risgikfintech.com

Shareholders may downioad the presoribed loms from the RTA'S
website at hitps/ns kfintech.com/

The process and manner for remela e-voling and other relevant details are glven in tha
Motes forming part of the Notice

In case of any quarias on remole e-vating, you may refer the Freqguently Asked Questions
(FAQS) for Shareholders and a-voling user manual for Shareholders availabla at tha
download section of wew.evaling.nsdl.com or call on: 022 - 4886 700 or send a reguest

at evoting@nsdl.com.

Mumbal

Dale : March 4, 2026

For Oracle Financial Services Software Limited
Sdl-

Onkamath Banerjeo

Company Secretary & Compliance Officer

[AFcons)

EXTREME ENGINEERING
AND CONSTRUCTION

AFCONS INFRASTRUCTURE LIMITED

vesra Desal Boad, Andharliw], Mumbal $00053
foonmoom | EIMLSEI006 H IS TEPLCOMEEE

Reqd offlca: Afcons Howse, 16, Shah Industrials Extats
wissw.nloons.com | 022-87191000 | sooretariakg

MOTICE OF POSTAL BALLOT AND E-VOTING

Membsrs are hereby Infonmed it purssient (o the provessoms of Section 110 and Section 108 of the Commpenies fol, 2013
{"tihe Act") and the Conspanies (Management and Admeniztration) Hules, 2014 read with Genesal Circutar Nes. 1472020
dlatec April 8, 2020, 1772020 dided Apeil 13, 2020 and subssiguent clmlrrs Hsead from ma to Eme, the letest ane being
ol Clecitar Mo, 032025 dated September 22, 2026 issuet by the Ministry of Corporat Alfees (ihe “MCA Clrcular™),
the Secratarial Sandard-2 on Ganeral Meetings issued Dy the mstitute of Company Secrataries af india (“58-27),
Regulation 44 of the Securities and Excharngs Board of inda {Listing Tbligations and Cisclosure Requiremants) Remlstions,
2015 (“SEBI Listing Regoulations™) ard olher appiicable prosesions of e scls miles, reguéabions, circales and
nafifications (including any statutory maodidications or re-enactmants thareof far the time being in farce and 28 emendad
from tima to time), tha approwal of the mambers B baing saught tar the fallwing mastars by way of Poztal Ballof through
remidie 8- voling process | remale a-woling " ool

Sr. No.| Deseription of resolution Tyne of resotution

i Mixterial Aetated Pary Transaction(s) of the Afcons infrastructure Limited with Shapaor!
Pallonfi MideastLLE, Promater Group-Company

KTy

Iy accordance with tha MCA Carcuiars, the Comgieny has comgletisd te despatch of Notice of Postal Bafiot (doted February
27, ) [ Motice') oo Wednesday, March 04, 2026, through eléctronic mode fo the membars whose &-mall 105 were
regisfered with Company / Depossionias and whosa names appeared in the Rogister of Members [ list of baneficial ownes
maindasned by the Company / Depositories a5 o, Friday, Febroary 27, 2026 |e. the Cut-0f Date. A copy of the Nabice k=
vailable on the Company"s website, g, Wl picons oom, inthe mvestaory :-..::l'iilm i 1h|: wehaite of te SI-::D't Eu;h:-mgv'-.
|.a, BSE Limitad and Netmaal Stock Exchange of Intlia Limited at wwsbseindia com and s, nisinid

el on the webssle of the 2-voling agancy Ee, National Securily Depository Urnl.nd-. MNEOL') rttwgm Fmatlng nsdl.com,

In accardamnce with tha provisions of the MCA Clrouars, physical copy of the Notica alang with tha Festal Ballot form and the
pre-pakd Business repy envelope are not sant to tha membars for thes Postal Ballot and member can vote through remode
E-urting pnly

Wating rights shall Be réckaonar on the pait-up value of ehare registered in the name of the mambers &2 on tha cit-off date
A persan whals nata membes ason the cut-off gate should treat the hatice-far infarmation purpose oaly,
Ingtructions for e-voting:

The Compary has engaged the services of NSOL for ensbling members fo cast thelr votes alectronically and in o sécure
manaes, The instructions-on the process of remate g-wating for membars haldng shases in dematerinlisad wd physical
form aswell as for members who have not registered thes emall I0=, hava been providesd inthe Motice, The remote e-visting
Fackidy will e svailabia during the followma perod

Commeancemeni of g-voting pericd Thursday, March 05, 2026 {200 A.M. IST) I
Conclugion of e-woting period Friday, Rpril 03, 2026 (5:00 P.M. 15T) ]
Cuil-ofl dala tor allgiblity 1o vote Filday, February 27, 2026 ]

Members ae requesied to cast thei vate throwgh e-wasing not later then 5.00 pme J05T) on Friday, April 03, 2026 o be
adigibile far baig considerad, Bailing whach I will ba Slrictly considecad thal no vole has baen recaivsd The e-vefing module
will bre cisabilod By NEDL epon eagiry of he-aforesaid pevod. Onca the vote s cast, memiess will not be allwed 1o change it
subsadguintly.

Membars who have not regestenad their e-mail addrass are requesiad o regmsies the same () i tha shares are beld in
eatironic form, with the Depostory Parlicipantis) whers Ihey maintam thair temat sccounts and (8 Membens-holding
shares in physicsl mode, by submitting Form 1SR-1 {avealabls an the webisita of the Comparny al wwn aloons com) dully fillad
and signad alang wilh requisits supparting documents §0 BATA &1 MUFG infime Privags Limited, C-107, Embassy 247, LBS
Mg, Vikinrnd (Wast), Mumbai - 400083

The Board of Directors has appairted Mr. Mitssh Dhabliveala (Mambarship Mz, FCS 8351 and 0P Mo, 2511} aad fedling him
Mir. Mahamanad Pillikcandiu (Membership o, FCS 10614 and COP Mo, 146030 of Parikh Paraki and Associzies: Comparny
Secretares, Mumbal as tha Scrutnisar far conducting tha Postal BaBal through the mmole e-voting process in a fair and
trarmparent manner

AHer competion of scruteny of voies cast e result of g-yoting by Fostal Badat stall be deciared by the Chalrman, or any
pthar person authornsad by him on o bafors Salurday, April 4, 2026. Tha raaut of a-eatmg will ba displavad on the
Comparyy's wabsile ww.alnons.com In the inueslors saction, website of the Siock Exchanges |2, BSE Limdled ang
Makionat Stock Exchange of india Lmited at v, Dssindia com and s, nSeins,com, resaectivaly ant an the wabsiteof
thia e-yoling agency a1 www, evobing,nsdl coem.

For detalls ralaling 1o g-voling, please rafer (o Me Nolice. in case of any queras or goavances reganding a-vallng, please
rednd the Frequanlly Asked Questons [FAGS] Tor Sharehplders and a-voting user manwal lor Sharahalders avadable al lhe
dwnkaad saction al vaenh. evoling nadl.com ar call an 022 ABEE 700 or wrile al solingiinsdl.co.m

For Afcensg Intrastructire Limiled

Sdi-

Gaurany Parekh

Place : Mambai Company Secretary and Compllance Oificer
Date : March D4, 2026 M. Hao. FES 8784




