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TERMS & CONDITIONS OF THE E-AUCTION

01. The E-Auction is being held on "AS IS WHERE IS" and "AS IS WHAT IS'and "WHATEVER THERE IS"
BASIS. (Exclusive ofFurniture / Fixture /Stocks /Movables).

02. The E-Auction will take place through portal https://baanknet.com on 23103/2026 fiom 12.00 Noon to 4:00 PM
with auto exteNion of l0 minutes.

Compliance and
website address

Terms & Conditions, Please

of our E-Auction Service
03. For downloading further details,

https:/ ua{,\x.centralbankofi ndia.co.in.
httpsr/baanknet. com.

Process

or b.
visit: a.

Provider

Bidders may visit https://baanknet.com. where "Guidelines" for bidders are available with educational videos

Bidders have to complete following formalities in advance;

Step I : Bidders /Purchaser Regisration : Bidders to register on e-auction platform (link given above) using his

mobile number and email ld.

Step 3 ; Transfer of EMD amount to bidder EMD Wallet : online transfer of fund using Net
Banking,NEFT,RTGS.

Step 4 : Bidding Process and Auction Results : Interested Registered bidders can bid online e-auction Platform
after completing Step I, 2 and 3.

Plexse note that step I to step 3 should be completed by bidders well io advance, before e-auction date.

0l . Platfornr hltps:1/baanknet.com lor e-Auction will be provided by Unit l, Third floor, VIOS Commercial Tower,
Near Wadala Truck Terminal, Wadala East, Mumbai-400037. The intending Bidders/Purchasers are required to
participate in the e-Auction process at e-Auction Service Provider's website https://baanknet.com. This Service
Provider will also provide online demonstratior/ training on e-Auction on the ponal. The Sale Notice containing
the Ceneral Terms and Conditions of Sale is available/published in the Banks websites/webpage ponal,
https:/Avu.w.cantralbankofindia.co.in. https://baanknet.com. The intending palticipants of e- auction may
download free ofcost, copies ofthe Sale Notice, Terms & Conditions ofe-auction, buyer Manual on operational
pan of e-Auction related to this e-Auction from https;//baanknet.com. The interested bidders who require
assistance in creating Logi! ID & Password, uploading data, submitting bid, training on e-bidding process etc.,
may contact to https://baanknet.com on their e-mail id psba@psballiance.com.

02. The intending BiddersPurchasers has to transfer the EMD amount using online mode in his EMD Wallet well in
advance before the auction time. In case EMD amount is not available in EMD Wallet, syslem will not allow to
bid. The registration, verification of KYC documents and transfer of EMD in wallet must be complered well in
advance, before auction. Bidders may give offers eithcr for one or for all the propenies. Only after having
suflicient EMD in his Wallet, lhe inlerested bidder will be able to bid on the date of e-auction. Bidder's Wallet
should have suflicient balance (>=EMD amount) at the time of bidding. In case of offers for more than one
property bidders will have to deposit EMD for each property,

03. Eamest Money Deposit (EMD) amount as mentioned above shall be paid online though i.e. Net
Banking,NEFT/RTCS in bidders EMD Wallet. NEFT transfer can be done fiom any Scheduled Commercial
Bank, Payment of EMD by any other mode such as Cheques/DD will not be accepted. Bidders, not depositing
the required EMD in his Wallet, will not be allow€d to participate in the e-auction. The Earnest Money Deposit
(EMD) shall not bear any interest and EMD ofthe unsuccessful bidders willbe returned wi$out interest.

0.1. The property will not be sold below the Reserve Price set by the Authorized Officer. The bid quoted below the
reserve price shall be rejected. The bidders shall increase their bids in multiplies of the amount specified in the
public Sale Notice/Ierms and condition of Sale. Unlimited extension of l0 Minutes time will be given in case of
receipt ofbid in last ten minutes. Ten minutes time will be allowed to bidders to quote successive higher bid and
if no higher bid is offered by any bidder after the expiry often minutes to the last highest bid, the e-auction shall
be closed.
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Step 2 ; KYC verification Bidders to upload requisite KYC documents. KYC Documents shall be verified by e-

auction service provider (may take 2 working days.)
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To the best of knowledge and information of the Authorized officer, any encumbrance is not known on

properties. However, the intending bidders should make their own independent inquiries regarding the

incurnbrunc"r, title of property/ies put on auction and claims/ rights/ dues/ effecting the property, prior to

submitting tt 
"i, 

Uia. fti e-Auition idvenisement does not constitute and will not be deemed to constitute any

commitm;nt or any representation of the bank. The property is being sold with all the existing and future

encumbrances wheiher-known or unknown to the bank. The Authorized OfIcer/ Secured Creditor shall not be

responsible in any way for any third parry claims/ rights/ dues 
.

t, Jhu b" the re;pon;ibility ;f the bidders to inspect and satisry themselves about the asset and specification

Ueiore submining ihe bid. The inspection of propeny/ies put on auction will be pemitted to interested bidders at

sites as mentioned against each property description.'Orilrg 
ttr" Online inter-se Siiaing, Biaaer can improve their Bid Amount as per the 'Bid lncrease Amount
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lotice) or its mu=ltiple and in case bid is placed during the last l0 minutes of the closing time

oiif,e e-auction, tfre closing time will automarically get extended for lO minutes (each time till the closure of e-

Auction process), otherwise, it'll automatically get closed. The bidde-r who submits the highest bid amount (not

below the Reserve Price) on the closure ofthe e-Auction Process shall be declared as a Successful Bidder by the

Authorized ofiicer/ secured Creditor, after required verification

The successful bidder shall have to deposit 2i% of the sale price, adjusting the EMD already deposited on the

same day or not later than next working day after the acceptance of bid price by the Authorized officer and rhe

balance i5% of the sale price on or before l5th day of sale or within such extended pe od asageed upon in

writing by and solely ai the discretion of the Authorized Omcer through NEFT/RTCS in the A/c No. of

respective Branch as mentioned belo\ry.
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In case ofdefauh in payment by the successf'ul bidder, the amount already deposited by the bidder shall be liable

to be forfeited anO pioie.ty shall be put to re-auction and the defaulting bonower shall have no claim/ right in

respect of propertY/ amount.

The purchaser shall bear the applicable stamp duties/ additional stamp duty/ transfer charges, fee etc. and also all

the statutory/ non-statutory dues, taxes, rates, assessment charges, fees etc. owing to anybody'

The Authorized Ofiicer is not bound to accept the highest offer and the Authorized Oflicer has the absolute right

ro accept or reject any or all offer(s) or adjoum/ postpone/ cancel the e-Auction without assigning any reason

thereol
On receipt of the eotire sale consideration, lhe Authorized Omcer shall issue the Srle Certilicate 8s per

Rules. The purchaser shall bear tbe stamp duties, includiog those of sale certificrle, registrstiotr charges'

8ll statutory dues p&yabl€ to GoyerDment/rfly sulhorlty, T8xes, GST and rstes 8nd outgoing both existing

and future relating to properties, No request for ilclusioo/substitution of osmes, other thatr those

mentioned in the bid, in the ssle certificate will be entertaioed. The S8le Certificate will be issued only in

the nlme of the successful bidder.

The Authorized Ofiicer,Bank has the absolute right to accept or reject any bid or ad.joum/ postpone/ cancel the

sale/modify any terms and conditions of the sale without any prior notice and without assigning aury reason

including calling upon the next highest bidder to perform in case the earlier bidder fails to perform.

The property is being sold on ,,As is where is", "As is what is" and "whatever there is" basis (Exclusive of
Fumiiure / Fixture /Stocks ,Movables). and the intending bidders should make their own discreet independent

tfiuorqtoa, gd$frfrq, R-oz qm. ff. Fsrfiq-c, sirs{, q.d-395001 (twd)
Regional Office. U.T.C. Building, Near L.P. Savani School, Adajan, Surat - 395 001(Guisrat)

qr.*nrr/,phone:026 l-246584 l, 2465842 +F/F'AX: 026 l-2465847 *i1-4r143 1' recoverysurarol@centralbank.b

ll.

l2

l3

rn o

I'ro lt) A"/c N o rvc Name IFS Code

CBINSURAT8235439I80 Bardoli 3809106134 CD BILL PAY AC cBIN0283l93

CBNSURAT836O326229 Cangadhara 36't20837 42 CD BILL PAY AC

CBINSURAT82I O30 I557 Katarganr 350020364'l CD BILL PAY AC c8IN0285083

CBINSURAT82426573I5
cBINSURATS279585834
CBINSURAT834762I834

Nanpura 3517230415 BM NANPURA CBINO28I?50

CBINSURAT83I4696I5I Pal 3 5 1545 883 0 CD BILL PAY AC c BINo28 5081

CBINSURAT8245849366
CBTNSURAT8334666235
CBINSURAT8297993O9O

Sagrampura 3516942843 AUTHORIZED
OFFTCERS ACCOLNT

cBIN028 r 196
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Name Of Branch

cBrN028l328
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14. The Bank does not undertake any responsibility to procure any permissio license, NOC, etc. in respect ofthe
property offered for sale or for any dues like outstanding water/service charges, transfer fees, electricity dues,

dues to the Municipal Corporatior/local authority/Co-operative Housing Society or any other dues, taxes, levies,
fees, transfer fees ifany in respect ofsnd/or in relation to the sale ofthe said prop€rty. Successful Bidder has to
comply with the provisions of lncome Tax regarding purchase of property & to pay the tax to the authorities as

per applicable rates.

I 5. The bidders are advised to go through the detailed Terms & Conditions of e-Auction available on the Web Portal
of https:/.6Mnkret.com and www.centralbankofindia.co.in before submitting their bids and taking part in the e-
Auction-

16. Bidding in the last moment should be avoided h the bidders own intcrest as neither the Central Bank of lndia
nor Service provider will be responsible for any lapse/failure(lntemet failure/power failure etc.). in order to
ward-offsuch contingent situations, bidders are requ€sted to make all necessary anangements / altematives such
as power supply back-up etc, so that they are able to circumvent such situation and are able to pa{icipate in the
auction successfully.

17. The sale is subject to confirmation by the Bank

STATUTORY 30 DAYS SALE NOTICE UNDER RULE 8(6) OF THE SARFAESI ACT, 2OO2

Borrowers /Guarantors / Mortgagers are hereby notified to pay the sum mentioned above along with upto date interest and
ancillary expenses before the date of e-auction , falling which the propery will be auctioned/sold and the balance dues if
any will be recovered with interest and cost from bonower and guarantors they are also invited to take part in the bid. fbr
sale of lmmovable Secured Assets towards realization ofoutstanding dues of Secured Creditors.
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Datei 16/0212026
Place: Surat
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inquiries & veriry the concemed Registrar/SRo/Revenue Records/ other Statutory authorities regarding the
encumbrances and claimstights/dues/ charges of any authorify such as Sales Tax, Excise/CsT/lncome Tax

besides the Bank's charge and shall satisff themselves regarding the, title nature, description, extent, qualily,
quantity, condition, encumbrance, lien, charge, statutory dues, etc over the property before submitting $eir bids.
The e-auction advertisement does not constitute and will not be deemed to constitute any commitment or any
representation ofthe bank. The Authorised Officer/ Secured Creditor shall not be responsible in any way for any
third party claims/ rights/ dues other than mentioned above (ifany). No claim ofwhatsoever nature regarding the
propefiy put for sale charges/encumbrances over the property or on any other matter etc., will be entertained
after submission ofthe online bid.

18. The Intending purchaser can inspect the property on date and time mentioned above at his/her expense. For
inspection about the title document & other documents available with the Ba[k, the intending bidders may
contact Central Bank of India, Regional Office, Surat

For the further details contact - Central Bank of lndia, Regional Office, Surat Mobile No.8239452548.


