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TERMS AND CONDITIONS FOR SALE OF ASSET THROUGH ONLINE E-AUCTION UNDER SARFAESI ACT 2002

E-Auction Sale Notice for Sale of Movahle Assets under the Securitisation and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002, read with proviso to Rule 6 (2} & 8 (6) of the Security
Interest {Enforcement) Rules, 2002,

Notice is hereby given to the public in general and in particular to the Borrower, Mortgagor (s) and Guarantor
{s) that the below described movable property mortgaged/charged to the Secured Creditor, possession of
which is handed over to the Authorized Officer of Bank of Baroda, Secured Creditor, will be sold on “As is
where is”, “As is what is”, and “Whatever there is” basis for recovery of dues in below mentioned account/s.
The details of Borrower{s)/Mortgagor (s)/ Guarantor (s) /Secured Asset/s/Dues/Reserve Price/e-Auction date
& Time, EMD and Bid Increase Amount are mentioned below:

Mr. Abbas PK

Panachikkal

Name & Address of the Edathala North P O
Borrower/s/Guarantor/s Edathala Yatheemkhana Road
Aluva

Ernakulam-683561

Maker’s Classification; Mahindra & Mahindra Limited, FURIO 17 D BS6
. 49 S HW 20
Sl:grt;ltescr.:t;;‘tf:oofthe movable Registration Date; 22-MAR-2023
zncﬁmbm'ce . a“’” Chassis Number: MAT1JACMWFPEAT70344
» fany Engine Number; CMN4L89769
Known encumbrances, if any:

Rs 29,53,915.93 (Rupees Twenty-Nine Lakh Fifty-Three Thousand and

Total Dues Nine Hundred and Paise Ninety-Three Paise anly)

Date & Time of E-auction 19,03.2026 — 2.00 PM to 6.00 PM

Reserve price ‘ 12,15,000/- {Rupees Twelve Lakhs Fifteen Thousand only) (Excluding GST)
EMD 1,21,500 /- {(Rupees One Lakh Twenty-One Thousand Five Hundred only)
Bid Increase Amount 1,000/- (Rupees ten thousand only)

Status of possession : Actual Possession

Property inspection date & Time | 04-03-2026, 10 a.m —5 p.m

For detailed terms and conditions of sale, please refer/visit to the website link
https://www.bankofbaroda.in/e-auction.htm and online auction portal https://baanknet.com. Prospective
bidders may contact the authorized officer on Mobile No. 8089565441

TERMS AND CONDITIONS —

1. The Online E-Auction will be held through auction portal website i.e. https://baanknet.com on the
date and time mentioned above with unlimited extension of 10 minutes. The intending bidders / purchasers
are required to register through https://baanknet.com (Buyer Registration — link provided in the home page
of the website) by using their mobile number and valid email-id. The intending bidders / purchasers are further
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bid in [ast ten minutes. Ten minutes time will be allowed to bidders to quote successive higher bid and if no
higher bid is offered by any bidder after the expiry of ten minutes to the last highest bid, the e-auction shall
be closed.

6. Intending Bidders are advised to properly read the Sale Notice, Terms & conditions of e-auction, Help
Manual on operational part of e-Auction and follow them strictly.

7. After finalization of e-Auction by the Authorized Officer, successful bidder will be informed by our
above-referred service provider through email on email address registered with the service provider.

8. The successful Auction Purchaser / Bidder shall have to deposit 25% (Twenty Five Percent) of the bid
amount (i.e. Including EMD amount deposited earlier) immediately on finalization/concluding of Auction i.e.
on the same day or not later than next working day. The balance amount of bid purchase price payable shall
be paid by the successful Auction Purchaser/Bidder to the Authorised Officer on or before the fifteenth day
of confirmation of sale of the property or such extended period as may be agreed upon in writing between
the purchaser and the secured creditor, in any case not exceeding three months. In case of failure to deposit
the amount as mentioned above within the stipulated time, the amount deposited by successful bidder will
be forfeited to the Bank and Authorized Officer shall have the liberty to conduct a fresh auction/ sale of the
property & the defaulting bidder shall not have any claim over the forfeited amount and the property.

9, Default of Payment: Default of payment of 25% of bid amount {less EMD) on the same day or the next
working day as stated above and/ or 75% of balance bid amount within the stipulated time shall render
automatic cancellation of sale without any notice. The EMD and any other monies paid by the successful
bidder shall be forfeited to the Bank by the Authorised Officer.

10. Payment of sale consideration by the successful bidder to the Bank will be subject to TDS under
Section 194-1A of income Tax Act 1961 and TDS is to be made by the successful bidder only at the time of
deposit of remaining 75% of the bid amount. The successful Auction Purchaser / Bidder shall have to pay
applicable GST to Bank on the bid amount. ’

11, On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale Certificate as
per Rules. The purchaser shall bear the stamp duties, including those of sale certificate, registration charges,
all statutory dues payable to Government/any authority, Taxes, GST and rates and outgoing, both existing and
future relating to properties.

12. No request for inclusion/substitution of names, other than those mentioned in the bid, in the sale
certificate will be entertained, The Sale Certificate will be issued only in the name of the successful bidder.
13. The Sale Certificate will not be issued pending operation of any stay/ injunction/restraint order passed
by the DRT/DRAT/High Court or any other court against the issue of Sale Certificate. Further no interest will
be paid on the amount deposited during this period. The deposit made by the successful-bidder, pending
execution of Sale Certificate, will be kept in non-interest-bearing deposit account. No request for return of
deposit either in part or full/cancellation of sale will be entertained. In case of stay of further proceedings by
DRT/DRAT/High Court or any other Court, the auction may either be deferred or cancelled and persons
participating in the sale shall have no right to claim damages, compensation or cost for such postponement
ar cancellation against Authorised officer / Bank.

14. The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjourn/ postpone/
cancel the sale/modify any terms and conditions of the sale without any prior notice and without assigning
any reason including calling upon the next highest bidder to perform in case the earlier bidder fails to perform.
15. The Intending purchaser can inspect the property on date and time mentioned above at his/her
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