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India set to enter global chipmakers
club with Micron’s Sanand debut today

SURAJEET DAS GUPTA
Mew Dalhi, 27 February

The Micron Technology
plant in Sanand, set tobe
imausurated by Prime
Minister Narendra Modi on
Saturday, isexpected to put
India commercially on the
global semiconductor map.

Al full capacity, the
output at the Sanand unit of
the Boise {ldahoj-
headguanered memory
solutions piant is estimated
boaccount for 10 per cent of
itlsworldwide production. It
will cater tomarkets in India
and abroad.

The £37.4 billicn companmy
has facilities in the United
States (US), Ching,
Singapore, Taiwan, Malaysia,
and.Japan, among cthers,
with i3major mamufacturing
sites. India will now join this
ETOUp.

Confirming the
development, a topofficial in
the Ministry of Electronics
and Information Technology
said: “The area of the ATMP
{assembly. test, marking and
packagingplant al its peak
will be equal to the combined

W

sizeof 5ix Lo seven cricket
fields and will be able lo mest
the prowing demand for
memory chipsin the country
India and also for exports.”

Officials say the move is
significant because it comes
at atime when Micron has At full i, the Sanand ATMP unit will account for 10 per cent
been redocingils of Micron Technology's global output  AEPRESENTATIVE PHOTO
dependence on China and
shifting investment to India Themovestarted in 3023, semiconductor scheme, Lhe
and the US. Homegrown when the Chinese sovermment has offersd
Chinese companies in the government prohibited applicants 50 per cent of the
memory space, like YMTC, Micron products from being cost of building an ATMP or
have been gaining market used in critical information OSAT (outsourced
share in their country, infrastrocture for reasons of semiconductor assembly
supported by government national security. and test)plant as incentive,
policy focused on enhancing As part of the Indian and Micron was s first
its local supply chain. government’s $10 billion beneficiary, building its

fa "

plant at an imvestment of
T3 516 crore.
Theplantcando

memaory, NAND (atypeof
flash memory used in storaoe
devices). it will mamfacture
solid-state storage devices.

Abits peak the plant is
expecied Lo give 5,000 direct
jobs.

Tobegin with, wafers will
be imported from its plants
in other planis, will go
through assembling and
testing in India, and then
packamed afler being
converted into finished
memory producis. Then they
will be exported and also sold
forits clients in the couniry.

Micron has shifted some
ofits machines rom Penang,
Malaysia,_ to India to kickoff
the setting up of the plant.

Turn to Page 7 p

PM moots ‘reform partnership
charter’ with industry, lenders

ARCHIS MOHAN
Méew Dl 77 Febnany

With the povermmeni ramping
up capital spending and foster-
ing a conducive policy en-
virommenl in suocessive
Budgets, it is now time for the
private sector to invest, inno-
vate and drive the next phase of
globally competitive growth for
India, Prime Minister asserted
on Friday, mooting a “reform
partnership chaner™ to formal-
ise collaboration among sov-
emmenl, indusiry, financial
institntions and academia
"India Inc should come for-
ward wilh fresh investment
and innovation. Financial in-
stitutions and anahysis should
help design practical sohulions
and imyprowve market confiden-
ce," hesaid, addressing the first
post-Budeget webinar on the
theme “Technology Reforms
and Finance for Viksit Bharat’,
The government, hesaid_ s

"ﬂs
ﬂ_;
Yer

b

further simplifving the foreign
investment framework o
make the sysiem more pre-
dictable and investor-friendly,
and streszed the need (o en-
sure predictability, deepen
liquidity, inlroduce new in-
struments Lo effectively man-
age risks, and atiract susiained
foredon capital.

It = time for industry and
financial institations (o bring
new energy as the country
nesds their preater participa-

N

CCTHERE IS NEED
TO ENSURE
PREDICTABILITY,
DEEPEN LIQUIDITY,
AND INTRODUCE
NEW INSTRUMENTS
TO MANAGE RISK
EFFECTIVELY AND
ATTRACT SUSTAINED
FOREIGN CAPTTALY
Narendra Modi

Prime Minister

A

tion in the infrastmicture sec-
tor, more innoviation in financ-
ing models and stronger
collaborationin emerging sec-
Lors, he averred.

The PM's appeal to Indian
industry to step up invest-
ment and innovation comes
in the conlext of India sig-
ning, of working on inking,
trade deals, including with the
United Kingdom, European
Union, the United Staies, and
now, IsTael. Turn to Paga T b
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Nexa Studios may
contribute 30% to

Nexa sales by FY 3t

Maruti Sunki India Lid's (MSIL) Nexa Studio
deaterships carrenthy account forB-10 percent
of Mexachannel salesand are expected Lo con-
tribuite 2530 per cent by 2080-31, Partho Baner-
jee. senior executiveofficer(Marketine & Sales),
MSIL, said on Friday. Nexa Studios were
launched in August 2024 a5 a compact retail
formiat, and the company has since expanded
bo 200 such deaterships out of a total 740-plus
Mexa dealerships across over 530 cities. The
broader Nexa network ielf was lannched in
July 2005 as Maruti's premium retail channel.
Meanwhile, Banerjee said the carmaker is cur-
rently producing around 2000 electric carsa
month for domestic sales and will maintain
this leved till July before expanding capacity,
while recalibrating output monthly Lo managse
straong demand. ~We are recalibrating our pro-
duction every month due tohigh demand for
certain models 50 that the waiting period for
customer deliveries s as low as possible,”
Banerjee said during a medii ronndiable.
Referming tothe-company s first eleciricSUV. he
added, “The interest in the e-Vilara is really
strong. We are getting 2 000-2. 500 enquiries
each day.” Banerjee said that of Maruti’s total
gales in 2024-25 around 30 per cent came
throughithe Mexachannel, with the rest driven
by the Arena network. Nexa Smdios typically
span about 1200 square feel, compared to
reznlar Nexa showrooms thal cover 4,000-
5000 square fest BSREROATER

Bharat Biotech
considering S500 mn
public offer

Bharat Biotech International Lid is con-
sidering an initial public offering that may
raise more than $500 million, according to
people familiar with the matter. Deliber-
ations are ongoing, and details of the deal
inchuding the sive and timing may change,
the people added. asking not to be ident-
ified to discuss a private matier. Bharat Bio-
tech didn't immediately respond Lo a
request for comment. Bharat Biotech's
products include vaccines for Covid-1gand
hepatitis B, as well as remedies for burns
and diarrhoea. BLOOMEERG

Stride Ventures partners
Saudi sovereign fund to
cale global private credit

Siride Ventures has entered intoa partnership
wilh Saudi Arabia's Public Investment Fund
(PIF}, oneof the world's laroest sovereimnwealth
funds. With this backing, Stride aims o deploy
over $1 billion globally across venture debt and
PIF's Jada Pand of Punds adds 1o 3 series of stra-
tegicsovereimnand global investorrelationships
supporting the broader Stride platform, inched-
ing its collaboration with SAR Invest o expand
privatecredit deployment in Sandi Armbia's inno-
valion economy. Together, these parnerships
reinforce Stride’s posifion among a new gener-
ation of plobally benchmarked private credit
managers emerging from India B5 REPORTER

SCjunks SpiceJet
pleaagainst order to
deposit 144 crore

TheSupremeCourt on Friday jonked aplea filed
by SpiceJet and its chaimman Ajay Singh chal-
lenging an order by the Delhi High Court o
deposit T144.5 crore in the arbitration dispute
wilh KalanithiMaran and KAL Aireays. Abench
of Justices PS Narasimhba and Alok Aradhe
upheld the armary iorderof the high courtand
also imposed cosis ol 11 kikh on Ajay Singh for
pursningihe iigaticnendlessly. Reacting onthe
order, Spice.et said it hastaken note of the order
and thecompany is exaamining the order and will
comply with all couri directions. The dispute
stems from a 205 share ransfer aoreemernt
where Maran and KAL Airways transfermed their
58,46 per cent in Spicedet to Afay Singh umdera

EUFTA to bri

The India-European Union (=)
free-trade agreement (FTA),
which was recenily signed and
will come into effect during the
next few quarters, will remove
non-tariiff barriers, bring policy
predictability, and help Greaves
Cotton raise sxports Lo 20 per
cent of total revenue from about
14 per cent over the nexi four o
five years, said its managing
director {(MD) and group chief
executive officer (CEO), Parag
Satpute on Friday.

Greaves Cotlton mamnufactures
engines, powertrain solutions,
eleciric mobility products and
other engineering solutions
across  energy, mobility and
imdiustrial

In an interview with Busimess
Standard, Satpuie said the most

sipnificant impactof the Indis-EU
FTA would be the stability it pro-
vides to businesses planning
long-term invesimenis.

“What it brings is predictabil-
ity With this FTAthereis astabil-
ity of policy. So, companies then
can go in and make long-term
plans.” hesaid.

He said manufacturing firms
required regulatory clarity before
commilting capital. “For the
mamifacturing  indusiry, we
need that line of sight otherwize
we will not be able 1o commil to
investments,” he said, adding
that such investments cowld
invalve expanding manufactur-
ing capacity, strengthening logis-
tics networks or developing
customized products for Euro-
peanmarkets.

Beyond tariffs, Satpute said
the agreement would also help

ngin policy sta

are regulatory and compliance
requiremenis thal often act as
hidden trade obstacles evenwhen
duties are low.

Drawing on his experience of
having worked in Europe for over
adecade, he said Furopean com-

panies had primarily focused on
China over the last two decades
doe to the scale of that markst
However, shifting peopolitics and
China's economic maturity were
changing that dynamic.
“ThisFTAwill openup the dis-

&€ FOR THE
MANUFACTURING
INDUSTRY, WE NEED
THAT LINE OF SIGHT
OTHERWISE WE WILL
NOT BEABLETO
COMMIT TO
INVESTMENTS

NS

Parag Satpute
MD & Gireoup CED, Greaves Cottnn

cuszions, will make India more
centre of discussions when i
comes o the European business
leaders,” hesaid

On the immediate impact for
the company, Satpute said there
would oot be an overnight jump
in exports as ils products enier-
ing Europe did not face signifi-
canl tarill barriers earlier.
However, he noted that engage-
ment with partners had become
maore meaningiol due Lo greater

bility: Greaves

policy certainty.

Currently, exports account for
around 14 per cent of Greaves
Cotton's total revenue. The com-
pany aims to increase that to
about 20 per cent over the next
four tofive vears asoverseas busi-
ness deepens.

On portfiolio mix, mobility sol-
utions currently contribute 65-70
per cenl of revenue, energy sol-
utions around 25 per cenl, and
industrial solutions 10-15 per
cenl. Over the next five vears,
energy solutions are expected Lo
expand to ronghly 35 per cent of
revenue, whilemobility solutions
could modemte to about 55 per
cent, he said.

Satpute said the diversifica-
tion would make the company
miore resilient. as each segment is
driven by differenti economic
cycles, helping balance perform-
dnce acmss markels.

Auto PLI distorted e2W market,
hurt innovation: C-DEP report

The production-linked ncentive
(PLD) scheme for the antomobile
sector hascreated market distortions,
exciuded innovation-led elactric two-
wheeler (e2w) makers, and [ailed o
comvert cost advantzoes inlo export
competitiveness, with 77 per cent of
export volumes driven by non-PLI
models, said areport released by the
Centre fior Domestic Economy Policy
Research (C-DEP)on Friday.

The study stated that by priori-
tising scale-based eligibility thresh-
olds over innovation capability,
product development and intellec-
tual property creation, the scheme
had unimtentionally distorted com-
petition within India’s eIw sector.

Itnotedihat earty-mover original
equipment manufacturers (OEMs)
that pioneered e2w techmology,
imvesied n research and develop-
ment (R&D), achieved hishdomestic
value addition (DWVA) — the share of
components and mamufacturing
carried oul within India —and built
intellectual property  portfolics
remained excluded rom prodoc-
Hon-finked support.

The auto PLI scheme, approved
by the Union Cabinet on September
15, 2021, had an outlay of 725038
crore over five vears and aimed Lo
promotedomestic manufactoring of
advanced automotive technologies
through incentives finked to incre-

mental sales. Of 115 applicants, 82
companies_ inchdine vehicle mano-
facturersand mutocomponent firms,
hadbeen approved. Under the nales,
an OEM had to sell at least T125 crore
worth of eligible vehicles in the first
year and grow those sales by at least
10 per cent annually to continue
receiving incenitives.

Onitheobjectiveof scaling
domestic manufachring,
the report stated that
while the scheme had
increased overall pro-
duction volumes, it
had alsolad o sipnifi-
cant market distor-
tiom. Befween FY23and
Fris, growth among
non-PLI players had (Ellen
sharply. Theirsales growth rate
deciined from 407 percentin FY22 o
-Z3percentin FYZ24and -1 percentin
F¥25 The study said this “coincided
wilh a reordering of market leader-
ship, at the expense of the industry's
innowvation engine ™ and attriboted it
b0 “markst distortion arising out of
PLIimtervention™.

Mon-PLI companies considered
in the analysis included Ather,
Ampere, BGauss, Revolt, Wardwi-
Zard, Purev., Einetic Green and
Okaya, while PL1 benehdaries
inchuded Hero MotoCorp, Ola, TVS
and Bajaj.

The report noted that several
OEMs that had ranked among lead-
ing seflers before the entry of large-

scale iIncumbenits lost market share
following the introduction of PLI-
induced cost differentials.

On overcoming cost disabilities
and building global competitiveness,
lhe siudy found a diverzence
betwesnincentive accessand export
outcomes. While India’s e2Wexpons
had grown in absolule terms, 77 per

cent of export volumes were

driven by non-PLI
models: “This sugrests
that the scheme's
incentives have been

primarly used o

capture  domestic

market share rather
than iodevelopexport-
ready technology plat-
forms" the report stated.
Despite conferring a 13-16 per
cent cost advantage, PLI-approved
modets remained Larpely foonsed on
the domestic market.

The study warned that as zlobal
demand shifted towards electric
maobility, this trend could increase
the risk of India losing its traditional
automobile export market 1o Chi-
nese manufaciurers such as Yadea,
Sunra, Aima. Niw, Tailgand CFMoto,

On supporting innovation in
advanced automotive technologies,
paient filings and product develop-
ment data showed that a significant
share of innovalion activity orig-
inated from OEMs outside the PLI
framework. The report noted that the
scheme had concentraled resources

among incumbents that bad largehy
avoided difficult-to-electrifly sep-
ments. Thiswas particularly evident
in electric motorcycles. Although
motorcycles accounted for a large
share of India’s two-wheeler marked.
mass-market  electric motorcycle
offerings remained limited among
PLI beneficianies.

“Most electric motorcycle and
high-performance platforms have
been developed by non-PLIOEMs”
Lhe smdy stated, adding that these
firms [aced higher capital require-
ments and did not receive prodoc-
ton-linked cost support, which
limited their ability toscale.

Asimilar pattern was observed in
low-spead electric scooters wsed for
delivery and fleet applications,
Diespite clear policy-drivendemand,
PlIbeneficiariss had nolentered this
sepment due tolower margins. “The
FLI entites are getting a larger
mearginin the PLI models thus disin-
centivising them from focusing on
Lhe low-value low speed e-scooters,”
Lhe report stated. adding that this
had left the Indian marketreliant on
imports, particulary from China.

On localisation, the report noted
Lhat access (o the scheme remained
uneven despite comparablelevels of
domestic value addition across
OEMs. Several non-PLI OEMs met
siringent localisation norms under
the PM E-DRIVE phased manufac-
turing programme it remained
exrluded from the auto PLI scheme.

sharesaleand purchase agreement. Tl

Proterial to set up metglas plant in AP under PLI

SAKET KUMAR
Mew Delhi, 27 Februany

Japanese stecl and metal products company
Proterial Lid {formerfy Hitachi Metals)said itwas
planning to set up a J0,000-I0nne-per-annum
Metglas plant in Andhra Pradesh.

This would be under the govemment’s pro-
duction-linked incentive (PLI) 1.2 scheme for
specialty steel. Once functional, the plant's
ouiput could replace around halfof India’s amor-
phous electrical steel imports with the potential
to eliminate nearly all import dependence in 3-5
years, giobal president and chief execative officer
{CED) Sean M Stack told Business Standard.

The fzcility. tobe located in S City and sched-
uled to begin operations inOctober 2026, will be
Indin’s first domestic production site for Melglis:
Metglas is an amorphous metal material used in

high-efficiency transformers.

The project is being implemented under the
PLI 1.2 scheme announced in November 2025 o
boost domestic manufacinring ol speciality steel.

“Al present, all the electrical sbeel materials
used in India, whether grain oriented sieel or
amorphous, are imported. Ours will be the first
Iocally-produced materal, reducing reliance on
Imports, giving customers greater supply chain
confidence,” Stack sadd.

He said that psing amorphons material prod-
ucts in-etectrical transformers reduces oatpat
lnsses and boosts usable power. He added Uhat
Metzlas can cut standby power loss by around
one-third compared with conveniional grain-
orierted electrical steel. India currently consumes
around 60,000-70,000 tonnes of amorphouas
raterial anmeally in the transformermarket.

investment of Y680 crore, will comprise wo
mamifacturing lines. They would have a com-
bined capacity of 30,000 tonnes per year and
could cul hose imports by half, Stack said.

“With Phase-11, which would effectively double
capacity, we could replace nearly the entire import
dependence [or amorphoos material within 3-5
vears,” hesiid. The second phasewould requine an
imvestment of 1,300 crore.

India currently imports amorphous material
larpely from Japan and China. Proderial produces
Metglasinthe United States and Japan and exports
amajor chiumk from . Japan o India, Stack ssid bocal
production in India wouald shorten delivery Gme-
limes for the company and reduce logistics cosis.

The India operations will be housed under
Metglas (India) Privaie Limited. Thisisajoint ven-
ture inwhich Proterial will hold 74 per cent stake

Mitsui, oil firms
in talks on joint
vessel ownership

SHUBHANGI MATHUR
Mew Dedl, 27 Fetwuasy

Tokyo-headguartered
Mitsui OSK Lines (MOL) isin
talkswith Indian oil market-
ing companies (OMCs) Tor
joint ownership of oil car-
riers, Anand Jayvaraman, the
shipping company s exec-
tive officer for South Asia &
Middle East region, told
Business Standard.

"As a ship cwner, we are
closely watching the devel-
opment of India’s shipbuild-
ing industry and s
ecosy=tem. We are regulardy
in discossions with some of
the shipyards in India. We
stand to benefil a5 more
countries start to make
ships.” said Jayaraman inan
interview inGoa

State-owned  Shipping
Corporation of India (SCI) is
set o form a joint veniurs
with Indian (il, Bharai
Petroleum Corporation and
Hindustan Petrolenm Cor-
poration —all oil marketing
companies — (o purchase
and operate ships for them.

MOL Last month sipned a
15-year lerm charter contract
with state-run Oil and Nato-
ral Gas Corporation 14d to
buikd two large ethane car-
ders (VLECs), MOL also
signed 2 long-term liquefied
nalurl gas camier charier
agreement with state-run
GAIL India

The Japanese firm plans
to increase its India-lagged
vessels fleel by 60-70 per
cent in the next four or five
years as the Indian govern-
mentbetson developingthe
shippingimdustry, said Jays-
raman. MOL, which is the
world’s second-largest leet
owner by feet size, has 13
India-flaggped vessels.

“India’s shipping sector
is expected to become self-
reliant. The govermment’s
imitiative for the expansion
of shipping and shipbuild-
imgz industries is a very wel-

©'WE ARE CLOSELY
WATCHING THE
DEVELOPMENT OF
INDIA'S SHIPBUILDING
INDUSTRY AND ITS
ECOSYSTEM. WE ARE
REGULARLY IN
DISCUSSIONS WITH
SOME OF THE
SHIPYARDS IN INDIAYY
Anand jayaraman,
Exncufive (Hficer, Soath Asia

& Miidle East, MOL

fastest-prowing  economy
and we s8¢ an opporiumity
foruos,” said Jayaraman.
The Union Cabinet
approved acorpus af b6, 725
crore in September 2025 to

expand shipbuilding capac-
ity, promote greentield and
brownfield shipyard desel-
opment, and improve jongs-
Lemm fimancing for the sector.

Underlining the high
capital requirement of the
shipbuildingindustry, Jayva-
raman said imitial -
holding by the povernment
remains of wmost impor-
lance for the seclor's devel-
opmentin India

To Lap into India’s grow-
ing energy landscape, MOL
might ook al investing in
LMNG floating storage and
rezasification unit (FSRLT} in
theconniry, said Jayaraman,
“Thecon-land LNGterminals
are more of oil companies’
speciality; we are interested
in FSRUs, MOL Group owns
and operates FSEUs globally
and wemight lookintomore
FSRUs as demand in India

Thefirst phaseof the project, locomeupai an

ancd ShirdiSai Electricals the remaining 26 percent.

come move. India is the

picksup,” he said.

Why Indian I'T services sector needs to go on the defensive in AI world

SHIVANI SHINDE & AVIK DAS
Mumbal, 27 Febnary

The Indian information technology (TT) services
sector, expectad (o louch 5315 billion in revenue in
theongoing fimancial vear (FY26), hascomea long
way [rom being dismissed as the “back office™ of
theworld. Yet today, a new label is emeroing —thiat
of 3 “plumber”, phagzing in Loels being released by
global antificial intellipence (AL finms.

For asector that employs close to & million
people and remains o major contributor to the
country s grossdomestic product (GDF), it may
be time toreset the nurrative — and movebeyond
being seen merely as backend support forglobal
multinationals grappling with the Al jusgpemant.

The industry, however, is approaching the
shifi with cantion rather than chest-thumping.
Al the Nasscom Technology Leadership Forum
{NTLF}, senior leaders and chiel executive
officers (CEOs) reiterated that new-aee Al tools
will not upend decades of accumulated expert-
Iseovernighl.

Asked how Indian IT services can resef Lthe
narrative at a time when it risks being stereo-
tvped again, Rajesh Nambiar, president of Nass-
com, said the biggest shift underway is from
being an “implementation” pariner o becom-
ingan “orchestration™ partner.

Mambiar also stressed the fundamental dif-
ference between enterprise I'T deplovments and
Lhe capabilities demonstrated by new Al model
releases. "1 do not underestimate the power of
these tools. With every new reélease, we seenew
things being built. But remember, most of this
innovation is still concentrated in the software
development Iayer,” he said during a panel dis-
cussionat NTLE.

Krishnan Iver, chiefprowth officer at LTM,
agreed that the industry needs toarticulate a
sironger point of view.

“MNobody is denying that Al is disruptive,
Both our customers and we are bullish on the
technolosy. Bul we are also cautioons while
deploying it in enterprise environments Lo
ensure there are no pitfalis. Even today, most Al
sy=lems are probabilistic in their oulcomes, not
deterministic. And the gap between probabil-
istic and deterministic systems remains wide. |
believe that gap will narrow over the next three
to four years.” he sajd.

To the indusiry's credit, even as Al adoplion
has accelerated at what executives describe as
“Formula | speed”, Al-driven revenue is
expected toreach $10-12 billion in FY26. Fora
technology that emerged barely three years ago,
that is a significant milestone — especially inan
enterprise ecosystem where adoption cycles

typically span five Lo six years.

On Tuesday, when Anthropic announced
that its Claude Code tool could automate the
modernisation of COBOL systems, global tech
stocks reacted sharply. [BM alone reported]y

lost nearly $30 billion in market capitalisation.

In India. IT firms — many of which have built
billion-dollar businesses maintaining legacy
mainframe applications — also saw selling

ILLUSTRATION: BINAY SINHA

Tech-tonic shift

=T industry approaching
the shift towards Al with
caution rather than
chest-thumping

u Leading Al model
companias are activaly
seaking partnerships
with IT services firms

m Al adoptionin the
industry has accelerated
at avery high speed

u Al-driven revenue is
expected to roach 510-12
hilfion in FY26

pressure. Yet industry leaders dismissed the sel-
1ofT as overhyped.

Srikanth Velamakanni, colounder and CED
of Al-native firm Fractal Analytics, said it is true
that Al will significantly assist in modernising
mainframe systems and Lackling the massive
technical debt that exists across enterprises.

“The first-order reaction is that il project
sizes shrink, the opportunity shrinks. But the

flip=ideis that it exposes the entire global base
of COBOL implementations to modermisation.
Eardier, a CTO or ClOwould hesitate to under-
take a billion-dollar modernisation project — it
was too risky and too core to the business, Ifit
failed careers were al stake.” he said.

He added: “The total addressable markel of
technology expands massively insuch a scen-
aria. It presents a once-in-a-lilfetime opporon-
ity toretire technical debl. And the beneficiary
is the broader tech ecosystem.”

For those prematurely writing the industry’s
obituary, there is another reality toconsider:
leading Al model companies are actively seek-
ing partnerships with IT services firms. The
reasomn is siraight{orward — only IT services
players possess Lthe deep enterprise relation-
ships and execution muscle needed loembed
Lhese tools meaningfully within complex busi-
NESS ENVIromments.

For instance, Anthropic iz collaborating with
Infosys to develop and deliver advanced enter-
prise Al solutions Lo companies across telecom-
murnications, financial services,
mannfacturing, and soliware development. The
collaboration will begin in telecommunications,
with a dedicated Anthropic Centre of Excel-
lence tobuild and deploy Al agents tailored Lo
industry-specific operations.
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COMPANIES 3

Norway’s sovereign
wealth fund pulls
out of Adani Green

Cites ‘gross corruption or serious financial crimc’

PRESS TRUST OF INDLA
ey Dl 27 Februany

Morway s $1.2 trillion sover-
eign wealth fund, the world's
largest, has decided toexclude
Adani’ Green Energy  Lid
{AGEL) from its portfolio due
lo concern over ils alleged
links to financial crime.

Norges Bank, which had in
May 2024 excluded Adani
Ports and Special Economic
Zone, on iis websile added
AGEL tothe list of companies
that it had decided Lo exchude
from its portfolio. It cited
“gross cormupdon or other seri-
ous financial crime” as the ori-
terion forits decision but gave

When Norges Bank first
bought AGEL shares in July
2020, theshare pricewas 1341
Today it is T044.

While AGEL did not
immediately offer any com-
ments, industry officials saida
fossil fuel funded sovereign
fund is trying to create a nar-
rative against a renewable
COTTIRATY.

Morges Bank Investment
Management, the entily
managing the Norwegian sov-
ereign wealth fund, had pre-
viously excluded Indian blue
chip firms like Oil and MNatural
Gas Corporation (OMNGC), Coal
India, Bharat Electronics,
BHEL, GAIL Imdia, [ITC,
Larsen & Toubro, NHPC,
MTPC, and Vedanta (rom its
porifolio for sericus olfences
ranging from production of
coal or coal-based energy Lo
environmenlal damage_sale
ol weapons (o states in armed
conflicts and production of
tobacoo and nuclear weapons.

= Marges Bank had, in May
1024, excluded APSEZ
from its portfolio

& Jhed ‘unacceptable risl’ for
pulling out of APSET

® Against Monges 439 mn
sale, domestic MFs have
socurnulated S500 mnworth
of AGEL shares since 2005

= Norges also announcad
the exdusion of Adani
Ports from its portfolic in
May 2024

= |t previously excluded Indian
firms like ONGC, Coal India,
Bharat Electronics, BHEL,
GAIL India, ITC, Larsen &
Toubro, MHPC, NTPC, and
Vedanta

The fund itsellis a slgnifi-
cant player in the oil and pas
sectar. It has been instrumen-
tal in financing oil and gas
developers through bonds.

Against Morges Bank's
£43.0 million sale, domestic
mutual funds have accomu-
lated $500 million worth of
AGELsharessince 2025 begin-
ning, market data showed.
Mutual funds have increased

their exposare o Adani,
which has grown i0x since
beginning of 2025

The fund has given a & per
cent annualised refurn since
1308, among the lowest in the
world.

Warren Buffet's Berkshire
Energy was also excluded by
Norges. Among hundreds of
Companies they have
exciuded  inchnde Walman,
Boeing, Airbus, Philip Morris,
British Amercan Tobacco,
Honeywell iInternational and
China Siate Construction
Enginesring company.

While Morges Bank sellsils
smallholding worth aboot
T400 crore, mutal funds
have invested 3500 million in
Adani stock -domestic outual
funds have increased Lheir
stake in AGEL 10x since the
beginning of 2025 - (rom 0.3
percent to 3 per cent, markeg
datashowed.

In the past. Norges Bank
alzo announced the exclusion
of Adani Poris from ils porl-
folioin May 2024 - the stock is
up i8 per cent since.

Announcing the decision
in May 2024, Norges Bank had
stated that its Exeoutive Board
decided toexclude Adani Ports
and Special Economic Zone
“due to unacceptable risk that
the company contribuies (o
serions violations of individ-
uals rights in situations of war
or comflict” It had not
explained the alleged viol-
alions commiited by APSEZ.

“The company (APSEF)
has been under ohservation
since March 2022, but that
observation now ends given
the exclhusion decision.” it had
said.

DIGITAL CONNECTIVITY READINESS

Trai proposes 9-level
ratings for buildings

GULVEEN AULAKH
My Diedhl, 27 Feteuary

The telecom regulator on Friday
issued 5 consultation paper on
improving the ratings framework for
buildings based on digital connectiv-
ity An existing five-star system is pro-
posed (o expand o a nine-level scale
by introdocing half-star ratings (o
better differentiate properties with
varying levels of digilal connectivity.
The Telecom Regulatory Author-
ity of India (Trai) also proposed a
desipn-stage certification mechanism
[or under-constroction  properiies,
while keeping the fimal rating for
completed ones.
“Itisobserved that the existing five-
starratingneeds improvementsto saf-
fAciently  differentinie  between
properties with materially dilferent
levels of digital commectivity perform-
ance, particularly where scores lie
close to the threshold values. Accord-
imgzly, in the consultation paper it has
been proposed to refine the rating
scale by introducing additional half-
star levels, expanding the scale from
five 1o mine rating levels,” said the
paper, for which comments from
stakeholders are sought by March 23,
The additional half-star levels are
similartothe approach adopted by the

Burean of Energy Eficiency for assis-
ning efficiency levels for elecirical
appliances, said Trai.

The regulator jostified the review
by noting that many properties are
sold during construction. Howewver,
the currenl [ramework cnly awards
ratings following  post-completion
assessmenl of Digital Connectivity
Infrastructure{DCI) and therefore this
oap must be addressed.

TRAI safd a desipn-stage
assessment and certification
mechanizm would be cre-
ated for properties under
construction, but a final
Digital Conmectivity Rating
will be given cnly aller post-
construction due dilipence
Processes are complete.

: TI'IE regulator also proposed per-
Mitting property MEanagers [0 emase
registered digilal connectivity rting
agencies inunderiake a digital connec-
tivity audit forevaluation and improve-
ment purposes, before applyving fora
rumlalmm,.unﬂ.ﬂmmiuml Dgital

Ioeistics parks from Category ‘A to "B,
and hospitals, hotels and educational
institutions from Category "B o 'A'in
terms ol property types for assessment
ol digital readiness.

Tech industry questions legal
validity of SIM-binding order

PRESS TRUST OF INDIA
New Dalhl, 27 February

Broadband India Forum, an industry
body that represents major tech firms
like Mata, Google, and others, has ques-
ticned the legal validity of the govern-
ments SIM binding mandate, citing a
senior counsel’s opinion that termed the
direction as “nlira vires the parenit legis-
lation™ and “unconstiftionsl™

In a letter dated Febroary 23 o Lhe
Departmment of Telecom (Do'l') secretary

Amil Agrawal, BIF highlichied the
legal opinion which concluded
that the Telecommunications

{Telecom Cyvber Security)

Amendment  Rules, 2025,

and recent directives regarnd-

ing *SIM hinding” exceed the

authority granted by the
parent Telecommunications
Actof 2023,

The malter pertains to adirection
issued by the central government in
November that will ensure app-based
communication services, the likes of
arecontimuously linked loausers active
SIM card.

In fact, Union Telecom Minister
Jyotiraditya Scindia, earlier thisweel, in
abriefing, made il clear that the decision
on SIM-binding rules will not chanze.
There are some issues that are national
securityissues, and on national security
issues, there can be no compromise, the

minister asserted.

BIF, in its letter to Do, said: “We
respecifully submit thal while the
intended objective of these amended
miles and respective directions is well
understood and appreciated, any sach
regulatory intervention must adhere 1o
the principles of due process and propor-
tiomity and must bewithin the statutory
ambit of the poverning legislation, that is,
The Telecommunication Act, 2023." The
indiestry body said that the legal opinion
prowided toit by asenior counsel hascon-
clzded that the amendment rules and the
consequentizl directions are "alira vires
the parent legislation and are alsouncon-
stitutional”.

It further said that as per the legal
opinion, by introducing and regulating
Telecommunication Identifier User
Entity or TIUE, which are mon-anih-
orised entities, the Amendment Bules
materially alter the class of persons sub-
ject inlelecom regulation and extend the
stamtory scope of the Act, by way of del-
ezated legislation {Amendment Bules).

“In particular, permitting TIUES o
‘use’ lelecommunication identifiers mis-
imterprets the objective ol the Act, which
confines lawiul allocation and use of
such identifiers to authorised entities
only.” it said.

According to the opinion, Lhe
amendment rmiles and the consequen-
tial directions also create regulatory
convergence without stttory har-
monisation, BIF said.

Nicobar Designs to sharpen focus on gifting, evening wear

ANSHARA SRIVASTAVA
e Dalhd, 27 February

Lipury lifestyle brand Nicobar Designs
is lnoking io sharpen its focus on seg-
menits like gifting and women's evening
wear as it marks a decade of its launch.

Founded by Simran Lal (ripht ) and
Raul Rai (lefi), the first Nicobar store
came up al Kala Ghoda in Mumbai in
March 2006 Inits 10 vears. the bramd has
expanded 031 "islands”.

Meanwhile, ecommerce operations
comtribute almost 40 per cent to the
brand's overafl revenues.

"We wanted to create a brand from

India for the world, while ensuring lon-
gevity that does not lead to wastage,”
said Lal, whio believes that her husband
Rai’s entrepreneurial spirit perfectly
matched her cantions optimism when
they started oul

“There are many Indias that exist
within India, but theres one that s
embracing global hooury symbols and
another, which asit evolvesiscomforiable
owning its ‘Indian-ness. We're deeply
rooted inIndia, yetglobal,” said Ral.

The brand clocked a reverse of T200
CIOTE in2004-25(FY 25), wilnessinga 30 per
cent year-on-year growth and double-
digit eamings before interest. taxes,

“But profitability and scale are just
outcomes. We wanl to maintain our
arowth levels while focosing on our
values and culiure” added Ral. While
charting a road map as il enters-a new
decade, Lal points to big plans.

“We want Lo increase our focus on
gifting, with smaller formal gilting-onky
stores it strategic localions,” she said.

“Weakowantioexpand ourrangeof
WOMEN's evening wear, which sirikes
the perfect balance between structure
and scftness, while still being India
proud and elegant without being exces-
sive.” sheadded.

EQUITAS SMALL FINANCE
BANK LIMITED

Hotice saeking 'Expression of Interest’ from Asset
Reconstruction Companies (ARCs), Banks and NBFCs for
sale of unsecured Financial Assets - Micro Finance |MF)
by Equitas Small Finance Bank Limited [ESFB]

Eqwitss Small Fnance Bank Limitsd (ESFE) inwites Expression ol
Interest (Enl) from ARC's, Banks and MBFCs for its proposed sale ot the
Toliowing stressed unsecured loan poaol, Eigible prospective buyersara
ragUesbed 1o mbmate their wilingness 1o particpate by way of 20 Eol in
the format provided by ESFE and pravide 3 Non-Disclosure Agreement
(MDA In the format provided by ESFB - and copy of Hegistration
Carliicale ssuwed by Reserve Bank of India (RBI) along with Eal

The Stressad Loans shall be sold on “Asis, Whane i3/, "whalevar
there |s and as |s what |s" basls without any recourse against and
liability to ESFB,

I:]Llll:ElE

gt Sl Pensrww Bonk

tAmaunt in Re. Cr as on 3=l January 2026)

Tille o account| regirlo
{'Suress I:?bgf Pri:::aiig:!al vs.as| Resare Price Jfgﬂq*;
Assets”) on 31.01.2026 "
Forifolio of To be
Ciash or
Streased . communcansd
Pkl o 178,275 R=S51811cx e SEHE:;.;
Loans (MF] ol EDI & MDA | 5i

The timelines for sale gre 85 undar-

E; Activity Datas

¢ | Porod of due diigencs by prospeative 20,02 2026 1o 13032026
bégdder including facaipt of piseras; iany(*) |l 12:00 noon)

2 | Bid Subrmissson 13,03.20238 sill 12-00noond

3 Bid Dpﬂnlng Megotistions and Declaration 1303 2026 &t 03:00pm
of highest biddar

a Fund Transfer and Execulion of Asaignment[13.03 2026 onwarnds
Agraament

ESFE may eitand any or all the above bmelines af any Hime al s sale
aiscration, withau! assigning any reason whalsoaver If ESFE decides
to extend any of the above imelnes, the same wouls be put up in the
wabsile of ESFE

*Eligibde bedders are roguesied 10 intimate thelr willingness o
participate by way ol an Expression of imerest. Equlias Smali Finance
Bank has appointed Special Situation Advisors (India) Private
Limited as achisars Tor sale of inancial assesis.

* T parbicipate in the bid process and for submission of Expression of
Interest, please feal free fo reach out to Me: Sameeksha Shetty (Email
ID: samesksha sheliyi@epecialsiuation.in) (or} Mr. V. Vinodh Kumar
for} Mr, Gangadharan Singaravel, Eguitas Small Finance Bank
Lirmite=d. 4th Flooe, Phase i, Spencer Plaza, No, 769, Meunl Besd, Anna
Salal, Chennai - 200002 (Emall ld: vinodnkumar@equitazsbank.com
& gangadnaransl@equitashank. com). Thereafier, the prospectve
buyers can undertake the due diligence at theirown cost

+ Upon recelpt of Eol and NDA, the detalled sale process note and
infoemation pertaining 1o the NPA accounts offered for sale. Access 1o
virtual data room | data & documants for dus diligence would be
shared wilh the eligible bidders.

= ESFB reserves the right 1o =all thase assets in whole or in part, in one
ar mulliple poods, to inolede addironal assets o and | or withdraw
cartain assels or all the assats, at its sole discretion. without assigning
any reasans al any slage ol Iransaction

* The cut-off date for the sale of the abowementioned asseis shall be
specilied separataly al tha time of inal bid subrmession as part ol the
Sl process

= All costs, expenses, tawes, slamp duties and labilities incurmed by
aach Bedder In connection wilh the Trangaction, Including (withoul
imitation) In connection with Due Diligence, preparation and'or
submissicn of the Bid, Inciuding feas of iz own advigars, if any, shaki be
bame and paid by such Bidder, whether its Bid is accepted or rejected
for 2ny reason and ESFB does not assume any liabildy whatsoever in
thie connectian,

= ESFH reserves the nght to tesminate the salejauction process at any
paint of fime without prescribing any reason thereof, at its own
dizcration. The declsion of ESFE shal be final and binding inthis regand
* Evaluation of Bigs received and any sale under this process shall be
subject to ESFB's parameters, evaluaiion critena and final approval by
the Compatant Autharly of ESFB.

= The above slated sale of sireased |oans shail be in complignce with
relevant RBIand other regulatory requirsments.

0 oo =

« NP Basjly Cosithe

'.?Pn Group .
CESC Limited

Caorporsie fdentily Mumber ; L3190 1WE197T8PLCD3 1411
Regd. Office : CESC House, Chowringhes Sgquare, Koikata —T00 001
Phoee : 033-2225 6040
Ermall bl 1 secretarnig@rmag.in, Websie | waw.cess.ooln

POSTAL BALLOT AND E-VOTING INFORMATION

Pursuant & the provisions of Sections 108 and 110 of the Companies
Act, 2013 ("the Act') read with the Companles {Managemeni and
Administration) Rules, 2014, and applcabie MCA Circulars and
SEB| Listing Regulatons, CESC Limited {“the Company” | Is sesking
approval of its Members for three items of Special Businesses as
set aul in the Postal Ballot Notice dated Februany 25, 2026 ['Notica')
through Remote Electronic Vating (“E-woting™) only,

In acoordanca with the applicable laws, the Company has complated
the process of dispaich of the Motice by slecironic means on Frday,
February 27, 2026 only to those Maembers whose names Bppear in
the Regisier of Members [ Registar of Benaficial Owners and whose
i-rhiall addresses ane registered with the Company | Reglstaar 1o an
issue and Share Transfer Agent | Deposilories) Deposiiony
Participants. Nabonal Securitres Depositary Limitied {"NSOL") has
been angagad by the Company to provids the E-vatng platform and
facilitate the said E-voting process,

The Motice is also available on the Company's websile
at www.cesc.coin, NSDL's wabsife at www.evoting.nsdl.com
and on the websites of Mational Stock Exchange of India Limited
{NSE) &t www.nseindia.com and the BSE Limited (B3E) at
warw, bselindia,com

in conformity with the present applicable faws and regulatary
requeraments, Mambars can vota on the eaid Resolution only thraugh
E-vating which will commence at 8.00 A.M. {I5T) on Saturday,
February 28, 2026 and will end atl 5,00 P.M. (IST) on Sunday,
March 29, 2026. The E-voling madule shail ba disabled by NSDL
for vating thereafter. Only those Members whose names wera
recorded in the Register of Membars of the Company, or, in tha
Regisier of Bepeficial Cwners maintamned by the Deposiones as on
the cut-off date, L.e., Friday, February 20, 2026, are enbiled o cast
their vates on the Resalutions,

Members whose amail addresses are not regisiered and hence
have not yel received the aforesaid Notice can register their detalls
Im the fellowing manner

a. Members helding share(s) in physical mode can s2nd emadl to
reqister thelr e-mail 10 1o CESC Limiled &l secretarialirpsg.in
af o MUFG Intime Indig Private Limited, the Registrar 1o:an
Issua and Share Transfer Agent of the Company at
rnt.halpdesk@in.mpms.mufg.com

b, Membsars holding share(s) In electranic mode are requasted lo
register | update their e-mail address with lhair respeactiva
Depositony Padicipants ("DPs") far receiving all communicalions
fromi the Company slectronicalky,

The Results of E-voling will be declarad within fwo working days
from the gonciusion of E-vating and wall be displayed an the Motioe
Beard at the Registered Office of the Company. The said resuits,
akang with the Scniinizes's Report, will be avaitable an the Company's
websile at www.cesc.co.in and on N3DLU's website at
www.avoting.nsdl.com. Such Resultz will also be forwarded by
the Company o tha MSE &nd thie BSE where the Compainy's shames
are heted

In casa of any querissigriavances partaming o E-vating, Membars
may, rafer the Frequently Asked Quesbions (FAQS) far Sharahalcars
and E-voling usar manual for Shareholders svailabde al the downlosd
aection of wew.evoting.nsdl.oom or call an no,; 022 - 4886 7000
or centaat Ms. Pallavi Mhatre, AVP, NSDL at e-mail sddress:
evoling@nsdl.com, or contacl Mr. Jagdish Palra,
Company Secretary, ab the Registered Office address/email
provided above,

For CESC Limited
Jagdish Patra
Company Secrstary

Place - Kolkata
Diatad : February 27, 2026

Vesuvius India Limited

Regd. Office : P-104 Taratala Road, Kolkata - 700088
CIN: L26933WB1991PLC052968 Phone: (033) 61090500
Email: vesuviusindia@vesuvius.com  Website: www.vesuviusindia.in

Extract of Statement of Audited Financial Results for the Year ended December 31, 2025
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The sbave I8.an exinect of detaled fomal ol he Audited Finrsosel Residts. The Sl format of the Sudited Finmacial Resulis slong with Audears Repont is evelabe on the wabsiis of
ma Gompany |UFL nilps fvesuviusinda nitiguanzedyfinandalresulls]. Thesame he actassad by saning the Qugk Hesponse Code prawdad balow:

The Boad of Direciors s recomemended peymant of dividend of ¥1,53 per shane {One Bopes Pty Paga) of nominal wilie 15 sech Tor thie pes erded Decémbar 3
2025 gt thedr mesling hald on Fabriary 262008, The dividend is subject Io tie anpraval by the mambans al Far ensaing Anruial Genarst Moesng.

T Companty' & ergaged in the busress of manufaciunng, rosng and sabe of & mnge of riraciores and 15 having 25 manufactunng facies oeated i ingla. Tha
parformarce of T Compary is assessed and reviewad by the Chied Opanatng Decison Maker 'CODA) a5 a single aperafing segment and accordingly manifaciine and

sl of refrachonies 5 tha oniy ooeraling sagmant.

Provasean for iaxatian has been soogrisad with reference 1o the prold for the yesr enced December 31, 2025 ang m acoondance sth the provsans of e Incoeme-Tax A,
1561 red Rl rameed thareundess, The dftmabe ta labilgy for e assessmint yaar 202027, howavor il e debarmined on the s of tolatncome for the year wrding an

Warch 31, 2026

The fogures of the fast guaran ane e balanong fgures between e pudted Soures im respect ol She lull Angncad vear and the putitahed year to date fgures e the thaed

f st o {he respactive finsrcisl e

Fullewing the commencement of commerciat oparations at the Company's new ALS Monoithie Plantiocated &2 Plot Mog. 70, 79, 72 & T4 E-Bhoniang:. Farwada Industial
Ares, Lankelzpalem, Anakapal - 531027, the Company ceased ooeratiang ang chosed 1is ermtwhle Plant stuated at Plal Mos, 1315, Block E, DA, iaaskhapatnam -
SI00T2 and closwd e s Pland ieth sffect from Dolobes 1.0, 2025 The Comipany hes subseguuitily sold the land along veth s struclures silusfed al e plant on Dclobes
242025, Tor 3 4alsl conslderatian of T3.041 ikha. The Campany has recognisad gain of 72,526 lzshs on account of sale af the sforesaid piant and comespanding incoms
laenpanse amounting ko T8 18 lakhs inaccardance wilh fhe provisions of the Inccene-Taxdet, 1961 andincludad Sw same-under B Fead “Ofr Incoirea” and Cumer e
respihety, The ciidune of e Plant and fe gaks o el g willy M struclyres dig fol expeced 1o Mg oy miletdl aovisse impas] an B business ogeliang o

revamu ol fw Company

During the vasrended Deoamber 31, 2025, Se equity shares of the Company ware sub-diveded with sffect from Sie Record debe, Le. June 10, 2025 such that 1 (ore| agquily
vl e sl oo €10 mnvch, D0l e s, et suabvschivkedad it 300 eoy shiras ol S i of 00 e, Suly pd=ups, radking panspassu n Wl respect, Thie Eamings
Par Share {EFE) forthie prior pesiodsiyear fiave been reatalod based un fhi revised Bos valueaf #1/- s, in sooondance with ind AS 33 - Eamengs Per Shans'.

Effective Maemiar 21, 2025, s Gosernmeant of India has consolidaled mulliple aisting iabour legislations indo a anified frarmework comprising of four Labaor Codes
cabeciively retermad bo g5 the New Labour Codes’. The Company has assessed the finenoel implcsions of hese changes and conchided no matenal | mpac on the fingncial
saleients for e yeer ended Deceirber 31, 2025 The Gorvesreneil B 0w process ot mlihing felabed ruiliea b B Blew Laboue Codes and impoc] of e wil by

Quarier ended | Quarier ended 1 Guarter ended | Fmancial year Financial year
8. Particulars | Decsmber Septombur | Decambor | wndod Ducombar onded
Ha, 1, 2026 10, 2025 3, 2024 1, B35 December 31, 2024
{Unaudiied] | (Unaudited] | {Unawdited) [Andited) [Audited]
1} | Tatel Income from operations 58,077 &, 704 A0, 84 210433 186,557
2} | et Profit for the perodysar (efor tax and exceptional iiems) 10,934 205 763 35,634 34 434
3h | Mat Profit for the periodyear {before tax) |
|afier excegptional iems| 10,5932 B,.268 TG4 35,634 34884
4 Nﬂ P'rcrﬁtt‘-z: Ihe pemd y'ear'in:c.rm |afaer numur'al Hams] 8,023 6,154 o053 26,404 26,452
FSi 1 ol '“nmpl shansive Income i the 1:-af||:-& waar [mrmrlsmn
Prafit far the panod ¢ yoar (alter tx) and Ohar
Gamprehensive Incoms (afer | Blga | f.082 | B,543 8233 26233
6 | Equity Share Capital (Facs walug of ¥ 10- sach) 2450 2030 2030 2.0 2003
T | Reserves {gxcludng Revalualion Reserea) as shown m tha |
- fudiad Ealmw Sheﬂ \.rj b préevious year 164,359 141,069
FE:- .I:E]IT' NS per share -.l.‘.ll' f 115'.' aach)
[*not annuslised for quanery figwes]:
a) Basic (%) 385" 3.03* 285 1309 1303
b) Diuted (7] 3.85" 303 185 13.M 13.03
Motes;

avalusbed and sccounted forin poccedamee With applcabie accourting standands in tha pariod inwhich they ara noffied

Tha Statutory Auitors o the Compearry have exprassed en onmodified apinion on e Audbed Financlal Statamenis for he yearended Decamber 31, 2025
Tocesan truanciaal reesit s B Piewissted Ly e Bt Comimaties and eseafer spproied by e Boand of Direcions: & T respective Mssbros heidd an Felmany J6 2028

Tha Campany doss not have ary subsdlary’ assodiaial jeint venture compary, ssan Decermbar 31, 2025,

Place ; Kolkata

. Date : February 27, 2026

On behalf of the Board of Directors of

Vesuvius India Limited
Sdl-

Mohinder Rajput
Managing Director

DIN: 1IEI:IE1_9!‘
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AUHOMA MUKHERIEE
ey Dialhl, 27 February

Growth in private final con-
sumplion expenditure (PFCE} is
expected to accelerate to 7.7 per
cent in 202526 (FY26), com-
pared to 5.8 per cent in 2024-25
(FY25), according Lo the data re-
leased by the Mational Statistics
Office (NSO) on Friday.

The second advance est-
males of gross domestic product
(GOP) for FY26, using the re-
vised base year, showed that the
shareof PFCE, which represents
consumplion demand in the
economy, in nominal gross do-
mestic product (GDP) was ex-
pecied to rise by 20 basis points
Lo 56.7 per cent in FY26 from 56.5
percent in FY25.

Investment demand as rep-
resented by gross fixed capilal
formation (GFCF) is estimated
to acceleraie in FY26 Lo 7.4 per
cent from 6.4 per cent in FY25in
real terms.

Rumki Majumdar, econ-
omist, Deloitte India said invest-
menl activity seems to have
strengthened in FY26.

“While governmenl capilal
expenditire remains sirong, we
are also seeing early signs of a
pickup in private investment
With consumption coming in at
27 per cenl. we expect invest-

New series addresses

A better picture of GDP

ASs Mospi released GDP numbers on new base year of 2022-23, the new series, incorporating improved data sources and scveral
methodological changes, is expected to reflect economic reality more accurately

Consumptiondemandrecovers [ndia Inc: Eye on revised mfg
in FY26, but govt spending flat

Investment and consumption
Share in GDP at current prices (in %)
= Private finad 56.5
consumption P 10.6
expenditure (PRE) 19
Government fimal
consumption 56.5
ependitue (GFCE)  FY2E(FRE) 107
(Gross fixed k3L
apital formation I 5
(GREF) FY26{SAE) 0.8
3T
FRE: First revised estimates; SAE: Second advance estimates Source: N30

ment spending to only improve
poing forward,” she added.

“The neEw series is
different from the earlier one in-
sofar as the gross fixed capital
formation (GFCF) rate is higher
at 31.7 per cent of GDP while
share of consumption is lower at

lacunaein older
GDP methodology

A comparison

567 per cent” said Madan
Sabnavis, chief economist, Bank
of Baroda.

Governmenlt spending, rep-
resented by government final
consumption expenditure
(GFCE), is also expected to rise
slighily Lo 6.5 per cent in FY26

from 6.5 per cent in the preced-
ing year. The share of GFCE in
nominal GDP is also expected (o
rise to 10.8 per cent rom 10.7 per
cent in FY25.

The share of other compo-
nents in GDP measured from the
demand side include change in
stocks (1.2 per cent), valuables
{17 per cent), net exports (L7 per
rent) and discrepancies (0.3 per
cent). Additionally, the third
guarter {(3) of FY26 is expected
Lo see recovery in consumplion
demand with PFCE rising lo 87
per cent after dipping to 8 per
cent in the second quarter ((2)
of FY26. However, growth in
government spending and in-
vestment demand are expected
Lo decelerate in (3 with GFCE
sasing (o 4.7 per cent from 6.6
percentin Q2 of FY26, and GFCF
slowing to 7.8 per cent from 8.4
per cent previously.

“The new series underlines
private consumption as the
leading driver of growth this fis-
cal, while the FAE {first advance
estimatesunder the older series
called out fixed investment. For
next financial vear, we expect
real GDP growth (o remain
healthy, with support [rom pri-
vate consumption and invest-
menl, and likely steady global
growth.” said Dharmakirti Joshi,
chief economist, Crisil Lid.

maths amid capex push

SACHIN P MAMPATTA
pumbal, 27 Febroary

Indian companies may keep
a close eye on mannfactur-
ing mumbers under the new
gross  domestic  product
{GDP) series with a revised
baseyearof 2002-73, released
on Friday. Previous years
have seen differences with
manufacturing growth
reported incorporate resulls
lagzing expansion in manu-
facturingrecorded under the
previous GDP series (2011-12
base year ). For listed manu-
facturing firms, growth
lagged in seven of the pre-
vious 10 years.

The divergence in com-
pany results and manfac-
turing growth recorded in
thecountry has been largeal
times. For exampie, the rate
of growth in manufacturing
gross value added (GVA) at
current basic prices year-on-
year for 2014-15 was QA2 per
cent. Listed manufacturing
companies hadseen-1.80 per
cent in the same year. Cur-
rent prices are used becase
they are nol inflation-
adjusted and are comparable
to figures for company sales,
whicharealsoreponed with-
out inflation adnstment.

Keeping track

== Listod mfyg companies’ salos growth (Y-0-¥ dhangs, In %)
— Mamufacturing (Y-0-¥ change Gy at aurrent basic prices, in %)

1091
Moba: Manufacturing gross value added data is for GDP series

with base year 20M1-12
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Manufacturing GVA was
up 10,94 pet cent in 2033-24,
while listed companies saw
sales growth ol 063 per cent.
Differences in methodology
may have contributed, and
the latest GDP series brings
in additional data sources
and methodological changes
for greater acouracy for cal-
culating real growth (after
adjusting for inflation). The
latest numbers, released on
Friday, show that the average
share of mamufacturing in
GDP al curmrenl prices
between FY23 and FY26 has
increased o 133 per cent
under the new series com-

pared to 12.0 per cent earlier.

Mamufacturing GVA
growth has seen some
changes in the latest series
compared o the old
Cuarterly manufacturing
growth mombers are lower
for the first quarter of FY26
{10,07 per centunder the new
series compared to 10,13 per
cent under the old) and
higher for the second quaner
{13.11 per cent vs 1168 per
cent p Mamifachiring growth
in the third quarter came in
even higher, at 13.25 per cent
under the new series. This
pains importance in the light
ofarecord announcement of

new manufacturing projects
by Indian entities.
Amnouncements  were at
L1794 trillion for FY25, the
highest in the Centre for
Monitoring Indian Economy
data for more than 30 years.
Cuarterly numbers since
then suggest figures have
maoved hizher. New project
announcementsworth ¥22.5
trillion were recorded om a
rolling four-quarter basis as
of December 2025

“While it was being
expected that manufactur-
ing could have a slightly
lower bias due © double
deflation, the new series
mumbers reflect thatl per-
haps both organised and
unorganised seoments have
done better,” said Sachchi-
danand Shukla, group chief
economist, Larsen& Toubro.

He pointed out that the
economy had underzone
technological and legislative
changessincethelast limethe
government changed the way
it caleulated GDP and valie
added more than a decade
azo. This is likely o have
resulied in significant struc-
ture changes in the economy.

More on
business-standard.com

Farm sector continues to underperform

Agri GVA share under the new series expected to rise to 18%, from 17% in the old series

= Real GDP growth = Maominal GDP growdh Foal GVA growth = Morminal GV growth

SAMJEER MUKHERJEE
Mew Dalhl, 27 Febroary

The gross value added (GVA) in
agriculiure and allied activilies is
expected o show a slower
growth in 202526 (FY26) at 2.4
per cent according o the new
series, not only azainst last year's
estimates of 4.9 per cent, but
even lower than the estimates a5
per the old-base year, which
pegeed growth at 3.4 per cent.

However, the latest data re-
leased by Ministry of Statistics
and Programme Implementa-
ton (MoSPI) showed that the
share of agriculture in current
prices in FY26 in the country’s
overall GVA under the new series
is expected (o rise to 18 per cent
as against 17 per cent as per the
old series.

This outnumbers manufac-
turing, which was 15 per cent in
the new series as against 14 per
cent in the old series im
nominal terms. The new seriesis
based on 2022-23 as the base
vear, while the old was based al

From the fields

GVIA in agricutture and alfied activities (in %)

As per 22-73 hase year
= I constnt prices e I omant prices
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Old v= newy series at constant prices (in %)

“There is a downward revi-
sion in the new series for GVA for
agriculiore and allied activities
for FY26 as compared to the pre-
vious estimate on a differemt
base, but [ feel that it could be re-
vised. Also, GVA for farming sec-
tor might have goi impacted
from allied activities” said
Madan Sabnavis, chiel econ-
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L 20M0series— | L 200223 sories—|
Discrepandcies between
expenditure and 20M-12 serios - 0.8
production side of GDP 16 L‘:::;;Emt
at constant prices s et mabeat
=7 F25 WHT 5E|:_|:|n|:l adwvance
SERES estimates
(% oF LDP) 12 Sogrce Maspi
SHIKHA CHATURVEDI be no discrepancy. The [act that there is
Mewy Dalhi, 77 February still a pap means there are measurement

The government has introdoced wide-
ranging methodological changes (o
measure gross domestic product (GDE)
and allied numbers by heeding to the criti-
cism over earlier single deflator method,
which pave rise to discrepancies belwesn
production and expenditure sides of com-
puting the numbers.

The revision goes beyond the routing
base update of revising the base year Lo
2022-23 from 201112,

It incorporates structural improve-
menls in estimation, including the adop-
tion of double dellation in agriculiure and
manufacturing, expanded coverage of the
unincorporated sector throogh the Annual
Survey of Unincorporated Sector Enter-
prizes {ASUSE), the nse of Periodic Labour
Force Survey (PLFS) data for labour inpai
refinement, greater reliance on goods and
services tax (GST) and other adminis-
trative databases, and tighter integration
of production and expenditure accounts
through the Supply Use Tables (SUT)
framewark.

Officials said these changes aim Lo
better capture strucizral shifis in the econ-
omy, improve the use of deflators, and re-
duce statistical discrepancies between Lhe
two sides of GDP measurement.

Even then discrepancies still stood at
0.4 per cent of real GDP in 2023-24 and 1.2
per cenl in 2024-25 in the new series, albeil
lower than 0.8 per cent and (-) Lo percent,
respectively, in 200112 series. Discrep-
ancies are smaller al current prices in the
W SETIES.

Former Chief Statistician Pronab Sen
said that while the use of the SUT [rame-
wiork should, in principle, eliminate dis-
crepancies between production- and
expenditure-side estimates, some diver-
gence continues.

“Omce vou fully integrate the accounts
through the SUT, there should technically

issues that remain unresolved,” he ex-
plained. Sen further said the most impor-
tant methodological change in the new
series is the adopiion of the double della-
tor. “The shift to double deflators is a very
imporiant improvement,” he said.

While the methodology itsell is well-
known internationally, he added that it is
naot yet clear how exactly it has aliered the
numbers in India’s case. "What we do not
yel know is how much of the revision in
growth rates is coming specifically from
the double-defator approach,” he added.

Another key change is the improved
segregation of manufcturing and services
activities, particularly within muolti-activ-
ity enterprises. The new series atlempts (o
betier classify ooipul belween sectors
rather than clubbing activities tooether.

Sen described this as an imporiant con-
ceptual correction but cantioned that its
guantitative impact isunclear. “The segre-
gation of manufacturing and services is
important, especially in an  economy
where firms operate across activities, But
how it has changed the numbers is not
known yei.” he said.

“We do not know whether it has bene-
fited manufacturing or services dispropor-
ticnately, becanse al the aooregate sectoral
level, there does not appear to be a dra-
matic strctural shift,” Sen added.

The most visible impact of the rebasing
is on Lhe growih profile for 2023-24. Real
GDP growth for that yvear, which was ear-
lier estimated at 9.2 per cent under the
2011-12 base series, now stands at 7.2 per
cent under the new 2022-23 series. Revised
projections show growth at 7.1 per cent for
2024-25 comipared with earlier estimates of
6.5 per cenk. For 2025-26, second advanced
estimates pegzed GDP prowth at 7.6 per
cent under the new series against 7.4 per
cent in the first one under the 2011-12
series, The revision is mirmored in GVA
(pross value added) data too.

20¥11-12 prices.
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omist al Bank of Baroda. pacted farmers” eamnings in sev-
Data showed that in nominal — eral crops.

leTms or current prices, GVA for
agriculiure and allied activities is
projected o grow at just 0.3 per
cent in FY26, down from 0.2 per
cent in the previous fiscal as per
the new series.

The drop is mainly due toa
sharp fall ininflation that has im-

Sabnavis said that the fact
that nominal GVA growth for
acriculiure and allied activities is
projected Lo grow by just 0.3 per
cent in FY 26 is also having a cas-
cading impact on real growth as
inflation is negative.

Though, overall agricultnre

production was robust this
season doe to bumper kharf
and rabi output, but it might
not have transiated inlo higher
eamings for farmers as inflation
was dowT.

Prata showed that in Q3FY26,
GVA for agriculture and allied ac-
tivities in real terms is projected
to grow by 1.4, while it is pro-
jected a negative 1.0 per cent in
nominal terms. This is as per
the new series,

In the second quarter of FY'26,
the GVA growih in nominal
terms also negative al -06 per
cenl In fact, nominal growth has
been in the positive territory for
the agriculture sector in FY26
only in the first quarier at 4.5 per
cent under the new series.

The gquarierly  growth
mumbers show that at constant
prices GVA [oragricolire and al-
lied activities in first quarter of
FY26 was 4.2 per cent as per the
new series, while it was 3.7 per
cent as per the old.

Far the second quarier, it was
2.3 per cent in the new series, and
3.5 per cent in the old series.

OPINION

A new baseline for a new economy

Every economy evolves faster than Lhe
statistics used o describe it New
products emerge, old ones fade,
informal activities become formal, and
entire industries — such as app-based
services or digital payments —scaleup
wilhin a few years. Gross domestic
product (GDP} is not aliteral count of
every transaction; it isa model-based
construct built from surveys,
administrative data, and assumptions.
When the structure of the economy
changes. an older base year becomesa
distorted lens. India’s earlier base year
{2011-12) preceded goods and services
Lax (5T, platformisalion. and major
shifts in services and household
behaviour. Prolonging itsuse risked
measuring today's economyy with
vesterday’s map, leading to misleading
conclusions about growth, resilience,
and policy effectiveness. Seen in this
light, India’s decision to rebase GDP o

H22-73is anecessary reset to keep the
national acoounits aligned with lived
economic reality.

Oneway to look at the new series is as
ashift from a grainy image to a higher-
resolution one. The scene itsell doesnot
suddenty change, but the blur is
reduced.

First, the revised framework relies
more heavily on richer administrative
data. Instead of depending mainly on
infrequent surveys and broad
indicators, it draws more systematically
on modem digital records, such as GST-
limked information, locapiure activity
signalswith greater imeliness and
coverage. Second, the newsystem
measures the everyday economy more
dyvnamically. India’s household and
uninoorporated sectors —small firms,
seli-employment, local irade, and
services— are large and constantly
evolving. Rather than stretching old
benchmarks for long periods, the new
series incorporates regular surveys
and labour force data more consisiently,
Improving responsivensss Lo
structural change.

Third, consumption measurement
has been modernised to better reflect
whal households actually consume
today. Private consumption estimates
now adopt the latest available COICOP
2018 {Classification of Individual
Consumption According to Purpose)
classification and combine multiple
estimation methods, improving

comparability and internal coberence.

Fourth, the revision strengthens
reconciliation between production and
expenditure. A persistent challenge in
GDP compilation is the gap between
what the economy produces and whal it
spends. Greater integration of the
“Supply and Use Tables™ framework =
intended to narrow this discrepancy by
ensuring that industry-fevel supply
alignz more closely with consumption,
investment and trade.

Mone of this eliminates uncertainty.
In alarge, diverse economy where many
activities are imperfectly recorded, no
statistical system can capture reality
without noise. Dataquality, compliance
gaps, and unavoidable lags between real
activity and measurement remain
consirainis. The right benchmark is not
perfection but whelher the system
becomes more transparent,
comprehensive, and internally
consistent over time. By that
standard, this rebasing represents a
meaningiul improvement.

Under the new series, real GDP
growih In FY25 appears stronger than
under the old ramework. Thisdoes not
mean Lthe economy performed betterin
hindsight, but that earlier methods
strugeled to cleanly separate price
effects from volume effects, particularly
inmanufzcturine. When inpul costs—
energy, raw materials, logistics —rise
sharply, simple dellators can misread
margin compression as weaker real

output. More refined deflation
practices and improved quarterly
benchmarking reduce the risk of
confusing cosi pressureswith a
slowdown inreal activity.

Thesame logic applies to services.
Many modem services —digital
platforms, logistics, inancial
intermediation —do not behave like
iraditionel goods. Prices, (ees, and
meargins can shift quicklywithouta
proportional changes in service volumes.
Better classification and data use help
ensure that measured growth reflects
actual expansion of activity.

Are the new numbers closer o
pround reality? More so than before.
They rest an better scaffolding: Newer
surveys, broader administrative
records, improved benchmarking, and
tighter production-expenditure
reconciliation. But GDP alone canniot
capiure lived experience.

IFhouseholds leel squessed despile
growith, the reasons may lie in
distribution. job gquality, inflation
compoesition, or sectoral unevenness —
dimensions GDF is not designed o
measure, The value of rebasing is that it
improves the starting point for those
dehates: A more credible national
acoounts framework, clearer sector
muapping, and stronger intermal
consistency.

The anthor i chief economist, Dun &
Bradstreel. Views are personal
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Lower FY26 nominal GDP to
raise fiscal deficit, debt ratios

for scaling up economic activities
of the informal sector and firms
not covered by the Ministry of
Corporale AlTairs database.

“These changes would improve
India’s rating of the NSO data
from catepory "'C"to a betler cal-
egory. This is in terms of the IMF
framework for assessing the relia-
bility ofacountry s naticnal income
statistics,” said DK Srivastava, chief
policy advisor, EY India.

Fiscal deficitat 63% of BEFY26
The government’s fiscal deficit for
April-Jamuary of FY26 stood at 63
per cent of budgel estimates (BE)
comnpared Lo 74.5 per cent in the cor-
responding period 1ast vear. This is
according to the latest Controller
General of Accounts data released
on Friday.,

The fiscal deficit eased from
1169 trillion in April-lannary FY25
1o T8 trillion in April-January FY24,
registering a year-on-vear (Y-o-Y)
decrease of 16 per cenl.

Capital expenditure (capex)
for April-Jamuary FY26 was higher

RUCHIMA CHITRAMANSHI path into FY31 relatively steeper
Mew Delhi, 27 February than previously estimated,” said
FiECEI maths Aditd Nayar, chief economist, lora.
Fi26 second advance estimates Lower nominal gross domestic The government budgeted forthe
) product (GDP), according to the newfiscal anchor —the ratio of debt
Nominal GDP (¥ tm) 345,50 - second advance estimates, is esti- o GDP from FY27 onwards — o
Fiscal deficit (RE) 1558 h mated to slightly increase the fiscal moderate by only 50 bps Lo 55.6 per
Fiscal deficit % of GDP | ‘ deficit and debt ratios, and this is  centin FY27. It was pegmed at 56.1 per
expected bo necessilale a steeper  centin FY26, assuming a prowth rate
ma[f:,ﬁ n?ﬂiﬂm} 1;]:;3 consolidation path, going forward.  of 10 per centin nominal GDP.
Using a nominal GDP of “Wedo expect growth of 7-7.5 per
T345.47 trillion as the denominator, cent in FY27. Based on the nominal
FY26 figures (¥ trn) the fiscal deficit for Fy26 would be  GDP growth rate, we don’t expect
BE  Artuals* % of BE 10 basiz points (bps) higherat 4.5per  fiscal numbers to change siznifi-
Geisweibi  Tw 20 S B L T e e rane
z Ao percent. rates has come
Fiscal deficit o o 630 I Assuming a0 percentgrowthin  down to just 1 per cent in FY26 and
Revenue expenditure 3B B4 [ N the nominal GDP in FY27, the fiscal  will widen to3 per cent in FY27” said
Revenue receipts 34 2652 B3 deficit target for the next financial Madan Sabnavis, chief economist,
Non-debt capital receipts: D64 05 292 I yearwouldalsobe marginallyhigher  Bank of Baroda.

*Apsil to January; BE: Budget estimates

at 4.46percenl of GDP against the 4.3
per cent estimated inthe Budget.
“Thizs would also have some
bearing on the debt consolidation
roadmap, with the debt-to-GDP
peogad 1.0 percentage points (pp)
higher at 57.5 per cent for FY27. This
is against the budgeled tarpel o 55.6
per cent, making the consolidation

GDP revision amove
in right direction, but
questions remain: Sen

introduced major methodological changes — from double deflation o improved

@[ﬂrﬂa’s new gross domestic product {GDP) series, with 2022-23 as the base year, has

coverage of the informal sector and segregation of mulii-activity firms. While the
government has called this a step towards better accoracy, lormer chief statistician of India,
Pronab Sen, says the changes warrant careful scrutiny. Ina video interview with Abhijeet Kumar,
Sen talks about what changes matter, where doubts remain, and what ordinary citizens should

take away. Edited excerpls:

Which methodological
changes under the new
series arecrucial and why?
w Theissue ofdouble defla-
tion is important. This means
vyou are using different price
indices to deflate inpuls and
outputs, Earlier, we used
single deflation, with the
price of the final product
beingused todeflate the
whole value added. Here, you
arenot doing that.

To my mind, it isan
intemationally accepted
methodology. However, this
creates a problem because
you will only see the price of
the final product. You will see a difference
between the deflator used for output and the
deflator used For value added. It isvery difficult
to figure out what that means.

The second major change is the segregation
of multi-product firms. Earlier, we classified
firms by their major product. So, if a manm factor-
ing firm was doing services, all the valae of those
services wentinto manufacturing. If these have
been separaled propetly, it is abis improvemendt.
It clarifies where growth is occurring. Butitis
unlikely to be lotally comprehensive.

For a non-economist, why does double
deflation matter?

a  [[you think about GDF, one stralghtforward
way of messuring it is to add up the market value
ofall inished goods and services. If you are only
looking at final products, you can simply deflate
those values using the price of the finished prod-
uct Lo arrive at constant prices.

Howrever, when vou measure GDP
through value added, that is, by calculating the
contribution of each activity and then adding
thoseup, it becomes more complex. In this
approach, you are not taking the total value
of the product; you are taking the valse added at
each siage of production.

My concem is that, although everything is
expressed in monetary terms, vou are effectively
combining values that have been adjusted using
different price measures. In thal sense, you are
adding apples and oranges.

The new series uses survey data like the

Annual Survey of Unincorporated Sector
Emterprises (ASUSE) and the Periodic Labour

OPINION

Force Survey (PLES) to
estimale the informal
sector. Does this capture
informal activity better?
m  Earlier, we had surveys
once every five years. We
took productivily numbers
from there and assumed they
remusined constant. Then we
multiplied them by the esti-
mated number of units. Mow,
with ASUSE, vou are geting
productivity numbers
. annually. That is a lmge
- improvement. But the bigger
i"‘ problem estimating the
number of units, The infor-
mil seclor has very high
birth and death rates foranits. To have a precise
estimateat any given point is difficult.

We have not had an economic census for
long. That creates a problem. We know many
unincorporated unils died after Covid, and
20IMe [Ew ones are coming up. But alot of this is
still guesswork.

Whenever GDP metrics are revised, thereisa
trust question. Does this revision stremgthen
credibility or complicate comparability?

u  They have released three years of overlapping
data. What we now need 1o do is sit down with
the old series and the new series and check
where the differences are prominent and
whether these differencesare stable, If the
differences keep changing, it creates a problem.
It isa larze exercise because vou have 1o go sector
by sector to undersiand this.

The nominal GDP for FY26 is lower than ear-
Lier estimates under the old series. How do you
see this difference?

m [1hinkit is becanse of price. Il you look at the
new series, the overall inflation taken is 0.0 per
cenl. That sounds on the lower side. 1 don't think
any of us feels inflation has been 0.9 per cent. [t
is practically not there.

What in these numbers surprised you most?
m  Consumpdion has risen sharply. Earlier,
itused to grow at about 6per cent. Mow it has
grown by over 7.5 per cent. That comes asa
surprise. But remember, this is an advance
estimale. These numbers undergo revisions.
We need to wait for revisions around April or
May. Those will be interesting.

The Mational Statistics Office
(M50 released a new series of GIP
and gross value added (GVA) with a
base year of 2022-23 on Friday,
including changes in the relative
weights of ootput  sectors and
demand segments. There isalso the
use of addilional and more disag-
gresaied data and better methods

at 77 per cenl ol the BE compared to
74.4 per cent last year.

MNon-debt capilal receipis in the
first 11 months of this financial year
were al 80 per cent of the BE com-
pared (o 40.5 per cent in the corre-
sponding period last year. MNet tax
revenue stood at 78.3 per cent of BE
against 74.4 peroent last year.

New series lifts FY27
growth outlook to
7-74%, says CEA

HIMANSHI BHARDWA]
Meww Dalhi, 27 February

India’s economy is now expected Lo grow
by 7 per cent Lo 7.4 per cenl in 2026-27
{FYa7yunder the new GDP(pross domestic
product) data series, a tad higher than the
6.8 per cent-7.2 per cenl projecied in the
Economic Survey presented al the end of
January, Chiel’ Economic Advisor (CEA)
V Anantha Nageswaran said on Friday.
The balance of risks is tilted towards the
upper end of that range, he reckoned.

Speaking atl the launch of the new
national accounts series wilth 20222023
base year, he said next year's highergrowth
expeciation comeson topof three conseo-
tive years of 7 per cent-plus growth, and
whal herepeatedly described as “sustained,
non  inflationary expansion of the Indian
economy” inthe post-Covid period.

The second advance estimate for GDP
for FY 26 released by the National Statistics
Office (N50) under the new base year,
pegzed Fy26 GDP growth al 7.6 per cent,
higher than its First Advance Estimaie of
7.4 per cent that was based on the older
GDP series with base year 2011-12.

NSO attributed the overall economic
performance in FY26 primarily 1o robust
real growth observed im the second
quarter ((J2) {5.4 per cent) and the third
quarter, which il pegged a1 7.8 percenl. In
the near term, Nageswaran underlined
that the economy must grow by at least
7.3 percent in the March quarter (Q4) o
meet the revised 7.6 per cent full vear
estimate. 1 think the momentum in the
economy isgood enough todeliver us that
7.3 percent growih rate in the [fourth
quarter,” he argued.

MNageswaran also said that the GDP
revisions do not alter the fiscal trajectory
that theunion government Largets. “With
nominal GDP being lowered roughly by
about 12,000 crores or 50, the estimated
fiscal deficit for 25-26 will now be 4.5 per
cent, but other indicators, such as primary
deficit, revenue deficit, or effective capital
expenditure, or capital expenditure to
GDP ratios, they all remain broadhy
unchanged,” he reckoned.

The CEA pegged nominal GDP growth
tobe around 11 per cent in FY'27, and said
that India is well poised to cross the four
trillion dollar economy mark “comfort-
ably” in the coming fiscal year. Explain-
ing why the FY27 band was nudzed up by
20 bagis points on both ends — from
6.8-7.2 per cent in the Economic Survey to
7-7.4 per cent under the new series — the
CEA zeroed in on the evolving trade and
capital lows backdrop.

The amework agreement with the
United States and progress on agresments
with the European Union and the UK, he
said, will reduce uncertainty around tariffs
and market access, support exporis over the
next few years, and, crucially, spur capilal
formation and household spending even
before the full export benefits show up.

“Although the full year impact on
exports may be fell in2027-2028, there will
be some positive impact in terms of
capital formation, which in turn will also
spill over into consumplion. And that is
the rationale,” he addead.

“With these trade agreements, and wilth
the concerns that are now emanating
related (o the current state of the Al eco-
system in Indis what wasonce considered
adrawback in 2025 could actually turm out
tobe India's sirength from a second mover
advantage perspective. 5o all those things
will improve capital fows, stabilize the

rate, etc., which will then mean
Lhat the dollar value of the Indian GDPwill
reflect better the true underlving perform-
ance of the Indian economy in the years (o
come,” the CEA pointed oul.

Saurabh Garg, Secretary, Ministry of
Statistics and Programme Implementa-
lion {Mospi}, szid the GDP series revision
leans heavily on new, more gramular dala
sources and fixes long - debated method-
ological gaps, including those {lagged by
the International Monetary Fund {(IMF)L

“50 the IMF does a data assessment
regularly under the Article 4 discussions.
S0 there are three or four major areas of
oconcermn which have been highlighted. And
Ithink those concerns have maore than well
been handled. 5ol suppose the final assess-
mient is up to thern. But on our part, we are
confident of the data changes that will
come,” e said in response i a query.

Full story on www. business-standard.com
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Shaping decisions
in adata-driven era

1
o~

The gross domestic product
{(GDP) numbers on new base
vear2022-23 have been released
by the Ministry of Statistics and
Programme Implementation
(Mospi). The numbers supgest
that the ecopomy has main-
tained robust prowth evenata
revised base with average real
GDP growih of more than 7 per
cent for 200324 to 202526 and
average growlh of more than

g percent innominal GDEP for
the same period.

According to the second
advanced estimates for Y26,
the real GDP has grown by 7.6
percent with nominal GDP
growing by 8.6 per cenil.

Thesignificance of these
figures becomes even more
giriking when viewed against
the backdrop ol numerous
methodological changes and
useof new data sources in the
base revision exercise. Among
others, adoption of more
refined methods of deflation
and integration of richer data
sources such as anmnual
survey findings and expansive
administrative datasets have
helped capture the economy s
evolving dynamics more
clearly. This also matiers in
light of the widespread interest
inIndia’s GDP methodology,
which has frequently driven
discussions about the
performance of the economy.

The revised GDP numbers
tell more than just statistical
numbers: they quietly reflect
how various government initi-
atives are transkating policies
into tangible sectoral impact
adwvancing the broader vision of
Viksit Bharatai2047.

The mamufacturing secior
registering an average growil of
11 per cenlin the years 2023-24 1o
202526 offers aclear illustration
afhow improved methodologies
likeuse of double deflation and
adoption of new dala sources
has enabled better capluring of
the true momentum of the
sector—amomenium that the
sovernment is actively driving

driven by reduction in the
diese] usase and capluring the
contribution of high value froits
and vegetables. These are
welcome signs indicating
lower COSL pressires, govern-
ment-driven adoption of solar
power by farmersand a
policy-driven shift towards
higher value-added agricalture,
sirengthening farm profitability
and improving [armer s inoome.
Use of new survey data like
Annual Survey of Unincorpor-
ated Sector Enterprises
(ASUSE}and Periodic Labour
Force Survey (PLES) have
reshaped the GDP estimates,
mainky in the informal sector
dominated service sectors, like
trade, transport and other ser-
vices where earfier calculations
for such enterprises relied on
benchmark-based estimates
instead of direct estimates.
Forinstance, the trade,
hotels, transport and communi-
cations sub-sector, regisiered an
average three-year growthof
G per cenl in 302324 (0202536

‘This is partly areflection of
betterdata use, as surveys like
ASUSE and PLFS now ailow
informal sectorand worker pro-
ductivity tobeseen miore
clearly, uncovering existing
irends. Similarly, use ofupdated
datasources has caplured the
rise in Lhe ownership of dwell-
ings reflecting the positive oat-
comes of the government’s
affordabie housing schernes.

GDOP estimation has bene-
fitted from new digital data
sources, many ol which have
been made more accessible
through povernment initiatives
like "Digital India’. Databases
such ase-Vahan, MGT-7 corpor-
ate returns, G5T data and the
Public Financial Management
System (PEFMS) are now directly
(esding inio the national
accounts. GST data has particu-
larly sharpened quarterly esti-
mates and will improve
state-wise allocations. The
result is a more robust and
internatly consistent system of
GDP estimation. This also
exemplifies awhole-of-govern-
ment approach, where admin-
istrative datais being leveraged
innew ways toenhance the
precision of GDP estimation.

Mot only for GDP, the min-
istry is pursuing a broader goal
of crealing an enabling
environment o enhance the
usze of administrative data for
evidence-based decision-
making across the country.
Key efforts focus on improving
data quality, comparability,
and interoperability, with
close coordination with States
to ensure consistency and
effective use at both national
and sub-national levels.

In an era of data-driven deci-
sion making. sub-national daia
iscrucial forunderstanding
local economies and guiding
targeted policies. This has led 1o
increased focus on robust est-
mation of GDP at the State and
district level, forwhich techni-
cal support is already provided
tostates. In addition to this,
provisions have been made in
the present sampie surveys to
enable generation of district-
level estimates by the
states/UTs. These robust sub
state level survey estimates
under ASUSE and PLEFS will
further strengithen the acooracy
of Staie/Sub-State GDP
measurement, providing a
more detailed and comprehen-
sive view of the economy at sub-
national levels.

Asamajor step in empower-
ing states wilh robust and
reliable economic information,
the estimutes under ASUSE and
PLES will also be penerated for
million-plus cities. Also, use of
data from the uproming All
India Survey of Incorporated
Services Secior Enterprises
(ASISSE) and GST data will
further sirengthen the sub
national accounis.

The base revision has laid
the essential proundwork,
bringing many improvements
and sirengt hening the foumda-
tionof our statistical system.
Yel, thisis just the beginning
of a transformative jourmey, as
the system evolves throagh
initiatives on the horizon, like
new statistical products and
hamonisationof adminis-
trative datasets. Together, these
efforts are driving the evolution
of a dynamic, responsive, and
{orward-looking statistical
Sy=tem, equipping policy-
makers with imely, reliable,
and acticnable insights.
Thewriter is secrelary,
Ministry of Statistics and
Programme Implementation

A statistical reset that strengthens GDP credibility

omic measurement system after
pandemic-reiated dismuptions.
Real gross domestic product
(GDP) is now estimated Lo grow
by 7.6 percent in Fr'26, while
nominal GDP is estimated 1o
rise by 8.6 per cent. These figures
represent upward revisions from
the first advance estimates
prepared using the earlier 2001-12

ASHISH KUMAR base. Nominal GDP at current
prices is estimated at T345.47 tril-

The Ministry of Statisticsand lion in FY26, up from T318.07 tril-

Prooramme Implementation lion in Fy25. More than the

{Mospi) has completed the revi-
sion of India’s national accounts
with a new base year of 2022-23.
‘While base revisions area rouline
stance and the speed of this revi-
sion make it noteworthy.
Completed inabout 18 months—
far quicker than theusual three
years — the exercise restores
timeliness Lo India’s macroecon-

revised growth numbers, how-
ever, itis the methodological
strengthening and improved data
sources that lend greater credibil-
ity to India’s GDP estimales al a
time of heightened domestic and
international scrutiny.

Having been associated with
Lhe previous base revision in 2015,
when the base year shifted to 2011-
12 the current exercise builds on

that framework while addressing

dismption tosurveys and data

several of itz limitations. The: collection, which makes the
process benefited from guidance timely completion of this revision
by the Advisory Committes on especially significant.

HNational Accounts Statistics, Four changes in the revised
comprising academic and series stand ouwt.

national acoounts experts, ensur- First, the strenpthened treat-
ing both technical depth and ment of the corporate secior. The
institutional continuity. Consults-  use of Ministry of Corporate

tions held in Mumbai, Delhi, and
Chennai further made the exer-
cise participatory for awide range
ofexperis and data users.

HBase revisions are not cos-
metic. As economies evolve, pro-
duction structures, sectoral
weights, and consumption pat-
terns change, making older base
Vears progressively 1ess represen-
Lative, International besl practice
recommends rebasing every five
years: India could manage this
time after more than a decade.
The delay in the present cycle was
understandable given Covid-19%

Adfairs (MCA) data, introduced in
the 2011-12 series and initially con-
troversial, has since become indis-
pensable. Iis continued use — now
aupmented by MGT 7and 7A fil-
ines — allows for more accurate
industry-wise allocation of value
added, particularly for -
activity firms. Improved identifi-
cation of firms” principal
economic activities reduces clas-
sification errors that previously
affected estimates ol manmafaciur-
inz and services value added.
Second, there is amarked
improvement in messuring the

unincorporated sector, which
accournis for roughly a quarter of
Gross Value Added but nearly
three-quarters of total employ-
ment. Earlier estimates relied
heavily on organized-sector
proxies, which failed to capture
the sector's volatility and stmic-
tural change. Regular data from
the Periodic Labour Force Survey
(PLFS)and the Annmual Survey of
Unincorporated Sector Enter-
prises (ASUSE) now allow [or
more direct and frequent estima-
Hon. This represents a major
advance, especially for employ-
ment-intensive segments central
Lo policy design.

Third. the move towards
double deflation in estimating real
growth addresses a long-standing
methodological concern. India’s
earlier refiance on single deflation
for most marmifacturing and ser-
vices sectors had drawn criticism

oe &0

from the IMF and other interna-
Lional agencies. By dellating both
putputs and inputs separately.
double deflation provides a more
accurate measure of real vahue
added. While further progress will
depend on the development of
Producer Price Indices for inputs
and cutpuls, the shift in principle
marks a sionificant improvement.
Fourth, Mospi has commilied
to compiling balanced Supply Use
Tables alongside final GDP esti-
mates. Reconciling production,
expenditure, and income
approaches is essential for inter-
nal consistency. Althoogh this
was contemplated during the
2011-12 revision, limited experi-
ence delaved its implementation.
With over adecade of work on
Supply Lise Tables now behind it
this refiorm has been instilutional-
ized, helping address persistent
skepticism about divergences
between production- and expen-
diture-side GDP estimates.
Household consumption

measurement has also been
suhstantially improved. Privaie
Final Consumption Expenditure
was earlier derived largely throogh
commodity-llow methods.
Integration of Supply Use Tables
wilh data from the Annual Survey
of Industries, ASUSE, and GST
records has yielded more realistic
consumption estimates —an
imporiant advance given the
central role of consumption in
India’s growth narmative.

Owverall, the 2022-23 base
revision represents a substantive
siatistical resetl. By addressing
long-standing methodological
gaps and improving data quality,
it strepgihens the credibility
of India’s GDP estimates and rein-
forces confidence in the country's
MEACToeconomic statistics.

Thewriter is a former Mospi
director-general, Centre of Data
for Economic Decision-Making
president, and chiel statistician
at Pahlé India Foundation
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India to continue
talks for best trade
deal with US: Goyal

SHREYA NANDI
raew Dalhi, 27 February

India is closely walching the
evolvingsituation following the
US Sopreme Court’s wverdict
against tariffs and will continue
to engage with Washington for
best possible opportunities in
the interim trade deal finalised
earlier this month, Commerce
and Industry Minister Pivush
Crovyal said on Friday.

When asked whether Indias
position will change regarding
the trade deal negotiations at
the “MNewsi8 Rising Bharal
Summit 20267, Goyal pointled
out at the sanctity of the deal,
saving the joint statement
includes a clause that makes it
clear that “should the circom-
stances change. the deal would
berebalanced toensurethat the
balance of the deal is main-
tained on both sides™.

Before last week's ruling,
both countries announced an
interim trade agreement that
lowered taniffs on Indian poods
to 18 per cent, ending long
negotiations. “In the evenl of
any changes to the agreed upon
tariffs of either country, the US
and India agres that the other
country may modify its com-
mitments.” according o the

€SHOULD THE
CIRCUMSTANCES
CHANGE, THE DEAL
WOULD BE
REBALANCED TO
ENSURE THAT BALANCE
1S MAINTAINED ON
BOTH SIDES®

India-1IS Joint Statement on
framework for an interim trade
agreemerd issued on February 7.

The US administration
under Donaki Trump has
imposed a 10 per cent tanff
against all trading partners for
150 days starting Febnuary 24,
after the US Supreme Court
strock down Trump's April 2025
decision 0 impose reciprocal
tarifEonall imports. Trompaso
announced further increasing
the tariffs 1o 15 per cent. Earlier
thiz week, Trumyp also warned
countries o honor the deals
agreed 50 far and threatensd
higher tariffs on goods from

"It iz an evolving sitnation.
Wel have to see. The Trump
administration has made some

India-EU trade pact
includes model
mediation procedures

PRESS TRUST OF INDLA
rewy Delhl, 27 February

The [ree-trade apreement
(FTA) between India and the
El has incladed an annexure
for  mediation for a
muinally-agreed solution toa
dispute through an expedi-
tious procedure with the
assistance of a mediator,
According to the text, an
annexure on " model mediation
procedures " hasbeen included
in the pact, the conclusion of
which was announced on
Janmary 27. The pact islikely to
besimnedafterlegal scrubbing.
It may be implemenied nex
vear. These FTA lexts may
undergo modifications as a
result of the process of legal

revision/scrub. The texts will
be final upon signing.

“A parly (India or EU) may
at any dme request to enter
into a mediation procedure
wilh respect boany measureby
a Party alleged to adversely
affect trade between the
parties,” the text said, adding
that the request shall be suifi-
ciently detailed to present the
concerns of the reguesting
side clearly and shall identify
the specific measure al issae;
and the adverseeffects that the
requesting party considers the
measure has or may have on
trade between the twosides.

However, it added that the
mediation procedure may
only be iniliated by mutual
agreement of the two sides.

commenls... They have many
other tools that they could
possibly use (o impose new
Larifls). They've already used
one of them, Section 122, topul
3 10 per cent (anfl. | think they
are on record that next week,
they may increase il to 15 per
cent for the first 150 days™
Goyal said.

“But bear in mind, the deal
was better becanse it had many
other elements..5o Ul we
finally inkit, Iam not in a posi-
tion to share every detail.
Thoughall thesensitive matiers
have already been clarified, but
I can assure you, theres so
many more positives o the deal
Lhat we should wail. Let usses
how the situation moves [or-
ward,” hesaid.

FDI rises 18% In
April-Dec FY26
Foreign direct inwvestment
{FDI) in India rose i8 per cent
to $4787 billion in April-
December 202526 (FY26),
while the inflow from the US
almost doubled o $7.80 bil-
lion during the first nine
maonths of Fy2s, according to
govermmeent data released on
Friday, FM in April-December
FY24 stood at § 40,57 billion.

During the Ociober-
December quarter of FY26,
the FDIinflow in equity rose
by abouwt 17 per cenl vear-on-
vear (o $12.69 billion, Fow-
ever, it dipped by over 23 per
cent when compared 1o the
June-September gquarter of
2025-26, when the inflows
stood at $16.55 billion.

Total FDI, which includes
equity inflows, reinvesied
eamings and other capital,
increased by 17.4 per cent Lo
$73.31 billion in the first nine
months of F¥Y26 against
$62.48 billion Y-o-Y. PTl

Russia still India’s top crude supplier

SHUBHANG] MATHUR
Mew Dedhl, 27 Febnuany

Oil is not well

(india’s oll imports in "000 bpd)

Russia remained India’s top crude oil

supplier in February, accounting for 21

per cent of the country’s total oil

imports, despite pressure [fom the
United States tocurb oil purchases from
Moscow. India’s crude oil imponts from
Russia held steady at 1.1 million barrels
per day (bpd) until Febniary 37, accord-
ingto fresh data sourced from maritime

intelligence firm Kpler.

In February, state-run Indian Oil Cor-
paration Lid (10CL) bought the highest
volume of Russiancrude at 403000 bpd,
followed by Russia-backed Mavara

Lno 107

i

Russla
Source: Kpler

Energy at 360.000 bpd, Bharat Petro-

leum (BPCL) at 177:000bpd and Mukesh
Ambani-led Reliznce Industries (RIL) al

161,000 bpd, data showed.

Other Indian refiners, including
Hindustan Petroleum Corporation
(HPCL), Mangalore Refinery and Petro-
chemicals (MRPL} and HPCL-Milial
Energy (HMEL), did not buy Russian oil

in Febnuary 2026,

B Jan 26 == Feh 2026 {Unti Fab 27)

Despite strong volumes, India’s Rus-
sianof] purchases have fallen roughly 50
percent from the peak levels of almost 2
million bpd recorded eardier. The sharp
drop came as refiners, mainty RIL, have
significantly cut Bussian oil purchases
toavoid viclating sanctions imposed by
the West. RIL was the biggest buver of
Ru=sian oil among Indian refiners until

e,
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Afterannouncing the India-US rade
deal earier in February, an Executive
Order issued by the White Housestated
that India had committed to slopping
direct or indirect imports of Russian oil.
However, the Indian government has
niot verified the claim.

US President Donald Trump also

:T recently said India would buy more

- . energy from the US, and polentially

Veneruela, to replace Russian oil,
adding that the move would “help end
the war in Ukraine™.

Trump had also imposed sanctions,
from November 21, on two major Bos-
sian ofl producers — Rosneltand Lukoil
—which together accounted for about
60 per cent of India’s oil imports from
Moscow. Inparallel, under the ELPs iBth
sanctions package, the bloc banmed
imporis of refined oil products derived
from Russian crode.

To replace lost Russian oil barrels,
India has mmped up purchases from its

iraditional suoppliers in West Asia,
including Irag, Sandi Arabia, and

United Arab Emirates (UAL). In Febru-
ary, India imporied i million bpd of
crude oil from Irag, 901,000 bpd from
Saudi. 590,000 bpd [rom UAE and
315,000 bpd from Brawil.

Meanwhile, crude oil imports from
the LIS remain at 184,000 bpd in Febru-
ary 2026, as against 297,000 bpd in the
previous month,

US licences for India’s Venezuelan
oil purchases mask ground realities

5 DIMAKAR
Hyderabad, 77 February

A wave of Indian oplimism
sparked by the United Stales
easing control over Venezuelan
oil s hitting pround realities.
Two weeks aflter Washington
issped alicence allowing Indian
refiners to resume direct pur-
chases ol cheaponude, industry
officials and global analysts say
the expected surge in lows is
being tempered by logistical
and operational hurdles.

These realities inclode con-
fusion over the sanctity of the
“peneral licence™ 464 (GL)
issued by Washington allowing
non-US firms such as Reliance
Industries (RIL), with US offices,
1o directly purchase oil from
Venezuela bypassing traders,
whoeatintomargins. Of the five
GlLsissued thismonth by Wash-
ingion, India may see limited
gains from GL46A only.

RIL isgualified toboy Vene-
#uelan crude oil directly from
Venezuelas state-owned oil
company, Petrdleos de Vene-
ela SA. (PAVSA), under GL
A6A issued by Washington on
February i0. But actual pur-
chases are vet to happen, said a
senior refining official inIndia.
RIl’s US office is waiting for a
formal announcement or clari-
fication from Washingion on
details of how much oil can be
bought directly or whether it
allocates volumes, the official

said RL declined iocomment  |ndja’s Venezuelan

onmarke! matiers.

indianstate-ninrefinersare Ol puUrchases (in'oo bpd)
W0 MRS 2026

not eligible to import directly
from Venszueda for lack of a US
office, two senior officials from
stale refiners said. While they
have options, especially Indian
(HL, to pursue opening an office
in the USand requesting Wash-
ingion for an exception under
the GL, Venesselan oil does nol
hold much wvalue for state
refiners —asitdoes for Reliance
— Lo pursue such moves, a top
trader at a siate refiner said.
There is another catch for
purchases under the new GL,
the official said. In the past,
PdVSA offered RIL 60 days’
credit on purchases, with pay-
ments made afler the cargo
landed in India. a procedure
dlso followed with Russian
crade oil imports. Under the
new (L, RIL muast pay upfront
for Venezuelan ofl sourced
from PdVSA into the US
administered Foreign Govern-
ment Deposit Funds.
Ablspunclearis how comifon-
able are banks making pay-
ments for Venemielan oil
purchases, a senior industry
official =aid. While GL 46A
allows financing activities
related Lo transactions, along-
side are sanctions on dealings
with PAVEA. Unless thesestric-
tures are completely lified,
banks may be reluctant o pro-
cess trades or channel invest-

Reliance
MEPL
1ac
HMEL

Mayara Energy
Orthwers

Takal

ments, the official said.
Contracts under GL 464 with
Venezuela or PAVSA must be
governed by US Low and contain
USdispute resclution clauses.

Indian refiners have com-
tracted for B million barrels of
Venezuelan Merey oil from
traders, including Vitol and
Trafigura, for shipments land-
ing in March and April, an
industry analyst said. That
includes at least 2-3 million bar-
rels of oil for RIL, 2 million for
Indian Odl, 1 million barrels
each for Bharat Petrolenm and
HMEL, according tofour senior
officials of state refiners and a
ship tracking analyst.

New Delhi hasurped state-
run refiners to actively consider
imports ol Venezuelan oil lying
in storage after US President
Donald Tromp anmounced this
year that India will increase
imporis of both US and Vene-
uelan ofl, two senior indostry
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cfficials said. Besides Indian
(hl, which has its limitations
with refinery configurations
and blending infrastmucture for
Venezuelan oil, other refiners
are reduced to making token
purchases of the dirty, acidic
Merey grade, India is yel (o
receive a Venezuelan cargo this
year — the last parcel of 2 mil-
lion barrels of heavy and high
sulbiur Merey grade aboard the
Andromeda arrived in May
2025, It was processed al RILs
Jammnagar refinery, typically the
bigzest buyer of oil from the
counlry, according to shipping
data from Kpler.

General licences

The answer o why companies
like RIL are unable o com-
mence purchases despitea GL
while banks seek clarity over
new ITade neles lies embedded
inthe two-decade-old sanclion
regime, industry officials said.

Weneruela has been under
some form of US sanctions for
the last two decades. In the
wake of the disputed reelection
of Venezoelan President Nico-
lis Maduro in Janoary 2019,
PAVSA was subjected toa US
assel [reeze. The US Treasury
Department’s Office of Foreign
Assets Control (OFAC) cut off
the company from all transac-
tionsand dealings with US per-
sons, and exposed non-US
personstosecondary sanctions
risks if they provided material
support to PAVSAL That was ol-
lowed by Trump's execulive
order 13884 restricting transac-
Lionswith all businesses owned
50 per cent or more by PAVSA

US special forces caplured
Maduro, OFAC has worked to
bring Veneruela's energy
industry back online, by issuning
general licences, according toa
note by Arturo Banegas Masia,
apariner at Akeman LLP. US.
The GLs authorise a rangeal’
activity with Venezuela's oil
sector. GL 46A allows certain
activities involving Venezoe-
lan-origin oil, authorises “estab-
lished US entities™ o
undertake transactions "o the
liftime, exportation, resxporta-
tion, sale, resale, supply, stor-
age, marketing, purchase,
delivery or transporiation of
Veneruelan-origin oil,” subject
tocertain restrictions.

Fortification
ofrice halted
amid nutrient
concerns

SAMJEER MUKHERIEE
ey Dafh, 27 February

TheCentreon Friday decidad
to temporarily discontinue
rice [ortification under
the Pradhan Maniri Garib
Kalyan Anna  Yojana
(PMGEAY) and other allied
wellare schemes, [ollowing a
comprehensive review of its
implementation and con-
cerms over nutrient stability
during profonged storage.
The process of forificalion
will remain suspended untila
more effectivemechanismfior
delivery of nutrients to bene-
ficiaries is identified. an offi-
cial statement said. It added
that the decision was taken
after a govemnmmenl-man-
dated study by Indian Insti-
e of Technology,
Khamgpor, assessed theshell
life of fortified rice kernels
and fortified rice under achaal
storage conditions across
diverse apro-climatic zones.
The report found that
moisture conlent, storage
conditions, lemperatire,
relative humidity, and pack-
aging material critically
inflaence the stability of
fortified rice. Ower time,
micronutrient levels were
found todecline, particularly
during prolonged storage
and routine handling.
“People who purchased
raw materials for fortification
are facing huge losses. Also,
those who have produced
fortified rice kemels [lor
biending cannot sell the for-
tified rice or ils raw material
on open market,” said Prem
Goval, president of Akhil
Bharatiya Rice Sheller Sangh.

Gold loan share in bank retail
credit doubles to 6% in a year

AATHIRA VARIER
Mumbai, 27 Fabruary

Loans against gold jewellery
surged 128.8 per cent year-on-
year{Y-o-Y ) to nearty T4 trillion
indanuary, mirroring the sharp
rse in gold prices, latest
Reserve Bank of India (RBI)
datashows,

This compares with a littie
over 91 per cent growth in the
serment inthesame periodiast
year, when the oulstanding
portfolio stood at 2175 trillion.

Share of pold loans in
owerall retail loans of banks also
doubled to & per cent in Jano-
ary, from 3 per cent in the year-
aso month.

Overall retail loans: grew
14.0percent Y-o-Y [0 V6723 tril-
lioninJanuary, compared with
12 per cent growih a year ago.

Within retail, credit card
outstanding growth moder-
ated sharply to 1.5 per cent 'Y-o-
YinJanuary from 13 percentin
the same month a vear ago.
Vehicleloans recorded hiealthy
growth of 17 per cent Y-o-Y.
Housing loan growih, however,
remained steady al 11 per cent.

Agoresate hank credit rose
1446 per cenl Y-o-Y inJanuary,
higher than 114 per cent
growth recorded in the same
month in 2025 Food credit
expanded nearly 60 percent Y-
oY, while non-food credit grew
14.4 percent. Credit toindustry
increased 121 per cent Y-o-Yin
Jamuary, compared with 8.3 per
cent growih a year ago. Credit
1o micro and small enterprises
rose sharply by 31.2 percent Y-
oY, up from 9u6 per cent, while
loans 1o medinm industries
Erew 223 per cent, compared
with 18.4 per cent in January

20 oe¢
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Credit growth falls to 13.6%:;
deposits grow at 11.2%

Banking credit grew at 13.6 per cent vear-on-vear (Y-o-Y)in
the fortnizht ended February 15. falling from 14.6 per cenl
¥-o-¥ growlh recorded inthe previous [ortnight. Similarly,
deposit growth also fell to 112 per cent during this period,
from 12.5 per cent in the previous fortnight, Reserve Bank
of India ( RBI} data shows. In the forinight, credit degrew
by 0.2 percent, or T43.120 crore, while deposits saw 8 con-
traction of T1.08 trillion. On an absolute basis, banking
creditin the system stood at Y204 .32 trillion, while
deposits in the system stood at T24 7.7 rillion. Bs REPORTER

2025 Credit to large industries
grew al a relatively slower pace
ofsapercent Y-o-Y, down from
6.8 per cent a year ago.

“There is some pickup in
corporate credil, mainly to the
MSME segment. Thegrowth in
credit 1o MSMEs is due to both
the redefinition of MSMEs and
credit guarantees offered by
the government, which pro-

vide incentives for banks Lo
lend. This also results in a
reduction in defaults and con-
sequently lowers losses for
banks.” said Saurabh Bhalerao,
associate  director, BFSI,
CarelEdpge Ralings.

Among major industries,
outstanding credit 1o infra-
structure grew 6.4 per cent
Y-o-Y, compared with 2.3 per

cent growth a vear earlier.
Credil to the engineering seg-
ment sureed 359 per cent
¥-0-Y, up from 18 per cent last
vear. Loans (o chemicals and
chemical products grew 15.1 per
cent Y-o¥, compared with
Q.5 per cent in January 2025

Credit prowth in the textiles
segment nearly doubled [o 10
per cent Y-o-Y from 5.8 percent
avyear earlier. Credit to thesear-
viCes Seclor gTew 15.5 per cent
Y-o-Y, compared with 12.3 per
cent growth inthe cormespond-
ing fortmight of the previous
year, sapported by higher
lending to segments such as
non-banking financial com-
panies, trade and commercial
real esiate. Bank credit io
NBFCs rose 17.8 per cent Y-o-Y,
sharply higher than 8.2 percent
prowth in. January 2025

Gold prices in India more
than doubled from T81.757 per
10 grams in January 2025 to
TI6513 in Janary 2026,

| INDIA-CAMADA TIES

Carncy in Mumbai, to meet Modi on March 2

Canadian Prime Minister Mark Carney, along with Diana Fox Carney, arrived in
Mumbsaion Friday for his four-day India visit, where he will meet business leaders.
Carney will fly to New Delhion March 1 and meet Prime Minister Narendra Modion
March 2. He will alzo meet External Affairs Minister S Jaishankar and address the

India-Canada CEQ Forum in the national capital
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Forexreserves drop to $723.6 bn

Down from peak
{Fore reserves In $ bn)

&
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PRESS TRUST OF INDEA
rumbal, 77 February

India’s forex reserves dropped
by $2.110 billion to $723.608 bil-
lion during the wesk ended
February 20, the Reserve Bank
of India {RBI) said on Friday.

In the previous reporting
week, the overall reserves had
jumped by $8.663 billion to a
new high of $725.727 billion.

For the week ended Febru-
ary 20, foreign currency assels,
a major component of the

reserves, decreased by $1.030
billion to §572.564 billion, the
data released by the ceniral
bank showed.

Expressed in dollar terms,
the foreign currency assets
include the effects of appreci-
alionor depreciation of non-US
units, such as the euro, pound,
and yen, held in the [oreign
exchiange resenes.

Value of the gold reserves
dropped by $077 million o
#127.480 billion during the
week, the REIsaid.
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Kejriwal cleared in liquor policy case |oamvomes
>CBI's case could notsurvive | >Ex-CM savs court proved AAP leaders | > CBImoves HC against Defence aviation z
judicial scrutiny: Court are honest; technical matter: BJP | special court’s verdict bears the brunt 5
of flight crashes 5 .
ARCHIS MOHAN phones and 5IM cards, evidence in the case, Z
Mew Dalhi, 27 February were destroyed. "Now, why were those m I\HIIN . . &
—_— destroyed and how that led tothe lack of evi- Aseries of incidents this week —an air ambulance ;
ADelhi count discharsed former Delhi Chief dencein the case, the CEIwill Inok intosuch chartered light crash, a Pawan Hans helicopter accident. and-a technical
Minister and Aam Aadmi Party (AAP) chief technicalissuesand decide its next course of glitch involving the LCA Tejas — have renewed scrutiny of aviation safety.
Arvind Kejriwal, former depaty CM Manish action™ Trivedi said. When asked about the From 2016 1o 2025, around 110 aviation accidents were reporied in India, and
Sisodiaand 71 others in theexdise policy case charges Kejriwal levelled against Modi and ol these nearly 50 involved fighter jets, followed by chartered flights (27).
on Friday, With this, Kejriwal whowas [acing Shah, the BIP spokesperson said that it was
political chlivion after a loss in the Delhi Congress’ Ajay Maken who had first held a i1 fli ? i idents falli
Assembly polls in Febroary last year, press conference on the Tiquor scam” accus- cnm_rnemal ﬂlght share_"l al:ﬂd h““‘g :
received ashot inthe arm. ing the previous AAF government in Delhi. The acddent share for fighter jets in total airoaft fieet rose from 0.9 per cent in 2016
The court said the Central Bureau of | Social activist Anna Hazare also wel- to11 per cent in 2024, while helicopter aoddents inmeased to 11 per cent. Chartered
Investigation's(CRI's)case could not survive comed the discharze of Kejriwal, saying the flight accidents declined to 0.3 per cent over the same penod.
judicial scrutiny and was discredited court’s verdict mmust be accepted asjudiciary . ; ) B
entirely, The (B has been probing alleged is supreme and advised Kejriwal to work for Sharein | Fghterjet | Helicopter | Chartered flight | Commerdial flight
corruption in the formulation and execution the society and the country, and not o think total 2016 09 | 03 14 0b
of the now scrapped excise policy by the olhimsell or about his party, afroraft 07 09 09 14 0z
erstwhile AAP governmentin Delhi. Laterin Among the 21 people given aclean chitis acddents lﬂ‘lé Lﬁ ‘,ih‘ E Bj
the day, the CBI filed an appeal in the Delhi Telangana Jaomithi president K Kavitha, {in %)
High Court challenging the verdict. 1is spo- who expressed reliel over being discharged 205 03 | 10 13 o
kesperson said the lower court's verdict in the Delhi excise policy case. “Satwamey 2000 05 | EL] 0% 03
ignored several aspects of the probe, Jayaie {trath alone triuvmphs), This (case) 20H 0.9 0o 09 06
Minutes after the court delivered its ver- was a web of lies. Judiciary has cut right Source:DGCA.  Sp7p 05 | 09 08 o1
dict, a teary-eyed Keiriwal told reporters: AAP national convener Arvind Kejrtwal {cemtre), with party leaders Manish Sisodia throughit,” shetoldreponers in Hyderabad. Parfiamentary I
~The court has proved that Kejriwal, Manish  (left) and Sanjay Singh, greets supporters in New Delhi on Friday BHOTE: BT In his verdict, special judoe Jitendra m 05 08 | 06 2] 0o
Sisodia and the AAP are "kattar imaandar Singh said, ~This court has no hesitation in EScabnilations, 202%| _D;S__j___ 03 1w on
{honest)”. He sald the “conspiracy” in the such acquiltals often coincide with the By February-March 2027, thereare elec-  holding that the material placed on record Mediarmparts 2075 i | i 03 01
excize casewas hatched tofinish ol the AAP  Assembly polls, given that the Gujarat tions scheduled in Punjab and Goa. In  does not disclose even a prima facie case,
at the behest of Prime Minister Narendra  Assembly elections are approaching. Punjab, the AAP is the mling party, and the  mmich less any grave suspicion, against any i i P
Modiand Union HomeMinister AmitShah. ~ However, other Opposition parties, Congressisitsprincipalrival Therearealso of the accused persons. Accordingly, Composition of India’s aviation fleet S
Altermuling Delhi fortwoseccessivefive-  Including the TMC and Samajwadi Party, elections in Goa, where the AAP has Accused Mos 1-23 are discharped of all the o ke and boi {in numbar)
year terms, the AAP Iost the Assembly polls  welcomed the acouittals. They sllesed that  emersed as a significant player o the Con-  olfences allesed against them inthe present In 202425, commercial aircraft, fighter jets, icopters
in February 2025, with the Bharativa Janata  the court’s uling was an evidence of the  gress chasrin, Flections are due laterin the  case.” special judse Jitendra Singh said. had the largest share in India's aviation fieet B2
Efan}rmll-"] anqtm?gre-sa_levgmnga!laga- Cmua&r:_d:mseu[pmpeagemies. ymr!nﬁu}mehmmermlﬂdme In his order, Singh said the investization Share of aincraftes Commerdai fight == Pghiter et Hellopter o
tions of conmuption, including in the excise Followingthe acquittal ofthe AAPleader-  Congress in the 2022 Assembly polls, and  appears 1o have proceeded on a predeter- fleet (%) Chartered filght == Others* = itra fight Hﬂ |
policy case, against Kefriwal and the AAP  ship, the BJP stated that Delhi’s electorate also in Himachal Pradesh, where the AAP  mined rajectory, implicaling virtualby every
government. This became their primary  hasalready given Kejriwaland AAPa"politi-  sought to creale abase in the last round of  person associated with the formulation or Il:li'i-i!&g.n ”mﬂ
campaign plank. cal response on political grounds” The LIP Assembly polls. implementation of the policy Lo lend an iflu- 2535
Questioning the timing of the verdict, termed the acquittals a “technical matter”, Meanwhile, BIP spokesperson Sudhan- - sionof depth and credibility toan otherwiss 203475 w2 1o mw LR
Delhi Congress chief Devender Yadavsaid  which the CBIwould continue to pursue. shu Trivedi alleged that mmdreds ol mobile  fragile narmtive. 2854
“Includes private and government airoraft .
Sounces: DGCA, WDOMMA, BS calouiations
ALL IN A DAY Snapshot of aircraft accidents in 2025
. . ; . . 5 y " i Moded and com Fatal
Once Javalalithaa’s confidant, three-time IIFL. Home Finance signs deal with ADB for $300 mn loan ﬁﬁgﬂ kg - o
AIADMK CM, Pann cerselvam i“i“ﬁ DMK IFL Home Finance on Friday said it signed a $300 million Ioan asreement with the Asian the faguar, MP (Feb &) Diessauit Mirage 0
Development Bank (ADB) to strengthen access toaffordable housing financs for lower Mirage 2000,  west Bengal (Mar7)  Antonov AN-32 0
Three-time AIADME Chief Minister (0 income borrowers, particutarly women in India. The loan marks [1IFL. Home Finance's and Tejas, Gujarat {Apr 3) Sepecat jaguar 1
Panneerselvam, who held top party posi- first syndicated external commercial borrowing (ECEL The financing package, led by mﬂ@dﬂﬁ K
tions before his expulsion in 2022, on ADRE as the mandated lead armanger and bookrunner comprises $150 million from ADE highest R;uasﬂun {jui 3) Sepecal fagaar 2
Friday joined the DMK in the presence of and $150 million in parallel loans from MUFG, Emirates Bank, Sampath Bankand Halton number of Dubai (Mo 21) HAL Tejas 1
its president and Tamil Nadu CMME . National Bank, BS REPOATER amidents in Helicopter
- '“?mmﬁm;m - / 0. Uttarakiand (May §)  Bell 407 Aerotrans Services 6
or the maling party ections. - . . N
Atrusted confidant of ate ALADMK ‘E’ India, UK discuss proactive BoB to raiscupto 10K ¢r Uttarakhand (MayT7) - Airbus AS 350 B2 Pinnacle Alr -~ 0
supremo J Jayalalithaa, Ottakara Thevar = cooperation against terrorism  viagreen infra bonds Uttarakhand (jun7) Eﬂfwm 0
Panneerselvam joined arch rival DME, Tamil Nadu CM M K Stalin (right) with ) ] Kestrel Aviation
dfterunsuccessiully struggling for over O Panneerselvamon Friday  pugro: omi India and the UK on Friday identified new State-owned lender Bankof Baroda Uttarakhand (un15)  Bell 407 Aryan Aviation 6
three years torejoin his parent cutfit. ’ areas of synergies [or proactive cooperation in plans o mise up to T10,000 crore Commercial flight
“Arevyounot embarrassed,” askedthe  nominees inelectons, OPSjoining the counter termorism and organised crime, through issuance of green infra- Cui o Air India Boging 787 24
AIADME, highlishting OPSs meteoric DME [z expected to sirengthen theruling  includingpro-Khalistani extremists in Britgin.© strocture bonds on March 4. The gﬂggﬂﬁ' jarat {jun T2) Boeing
risein the party and underscored that he  party more in socuthern districts where Druring the sixth India-UK Flome Affairs Dia- bese issue size is 15000 crore, with a qﬂeszrzﬁnm'r' Chartered flight
had even been the offidal sipningauth-  the Mukkulathor community wields logue. India also raised its concerns over the green shoe option (o retain oversub- media reports UB {0t 9) Beachcraft (908 jelsove Aviation 0
ority toendorse the candidature of party  solid electoral influence. PTI breach of security of Indian dignitaries. Tl scription of up o5 000 Crore. PTI ]
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Modi flagged the need to by December. which are also located in

UTTAR PRADESH

State to expand pulscs
crop area by 20%

VIRENDRA 5INGH RAWAT
Luclorow, 27 Felbruary

Uttar Pradesh plans io
increasepulsescrop areaby 20
per cent year-on-year (Y-o-Y)
to almost 31 million tonnes
{mt} in 202526 as il seeks Lo
strengthen [arm  incomes,
state Agriculture Minister
Surya Pratap Shahi said.

He said the average pro-
ductivity of pulses in UP is
more Lthan 12 quintals per hec-
tare, which is significantly
higher than the national aver-
age of 926 quintals per hec-
tare. "UP iz among the top
pulses producers in India. It
ranked 4th in 2024-25 with a
production of 3.08 mt, which
isroughly 12 percent of India’s
agoregate pulses production
of 25.68 mt.” he added.

India is among the world's
largest producers and con-

RAJASTHAN

sumers of pulses, wyel it
imports 15 to 20 per cent of its
anmnual demand to overcome
production shortfall.
InFY25, imports jumped (o
over 7 mi, primarily from
Canada, Bussia, Australia,
Myanmar, Africa etc.
Meamwhile, the Yogi Adi-
tyanath government has
accorded emphasis to the dis-
tribution ofhigh-quality seeds
under the Pulses Self-Reliance
Mission. In 2025-26, more
than 105,000 quintals of certi-
fied seeds were distributed
under different schemes.
Under the free seed mini
kit scheme, about 30,000
quintaks of quality seeds were
distributed inUP, which bene-
fitted almost 300,000 frmers.
“Theslategovernment has
alzo clocked robust procure-
ment of pulses 1o the tune of
over 75000 lonnes in2024-257
Shahi added.

330 cr to promote small
entrepreneur exports

ANIL SHARMA

Rajasthanwill spend Y30 crore
to encourage small entrepre-
nelrs o promote exports,
Industry and Commerce Min-
ister Rajyavardhan Singh
Rathore said.

Underthe Rajasthan Export
Promotion Policy. MSME
Policy, and the "One District
One Product’ scheme, entre-
preneurs receive grants for par-
ticipation in domestic and
intermational fairs. Payments
havebeenensurad toall efigible
applicants under the schemes.

“Through variousschemes.
thestategovernment is provid-

ing financial assistance (o
small entreprenenrs in the
state Lo participate in fairs and
exhibitions held both domesti-
cally and intemationally to
market their products. Aprovi-
sion of ¥30 crore has been
made [or this purpose,” he said.

While replying toaquestion
inthestate Assembly, hestated
that assistance for fairs held

msfsuncel‘ur[earsh&h:lnbmad
is provided under the Export
Promotion Policy. "Entrepre-
newrs are paid assistance as
reimbursement for expenses
incurred at fairs or exhibi-
tions,” he pointed oot

FY26 growth
outlook raised to
7.6% after GDP
series rescet

On the demand side, growih
in privale spending, as
measured by privaie final
consumption expenditure
(PFCE), remained the princi-
pal  driver, accelerating
sequentially toB.7 percentin
Q3. Government spending,
or government final con-
sumption expenditure, lost
momenium, rising 4.7 per
cent over the same period.
Invesiment demand, repre-
sented by gross fixed capital
formation (GFCF}, eased to
7.8 per cent bul remained
resilient despite a contrac-
tion in the Centre's capital
expenditure.

Exports growth, combin-
ing poods and services,
almost halved to 5.6 per cent
in 3, weighed down by
punitive tariffs imposed by
Washingion and as the bene-
fits of earlier frontloading of

US imports faded.

“For the next financial
year, we expect real GDP
growth to remain healthy.
with support from private
consumption and invest-
ments, and likely steady
global growth. That said,
risks to global growth are
tilted to the downside due io
heightened uncertainties,”
said Dharmakirti Joshi.
chief economist at Crisil.

Bank of America said the
GDP print would serve as an
important signpost for the
Reserve Bank of India (RBI)
in shaping ture policy.

“(ziven the strength in the
print coupled with normaliz-
ing inflation, we expect RBI
Lo maintain a long pause on
rates while supporting
liguidity conditions to
ensure adequaie credil inter-
mediation.” it added.

PM moots ‘reform
partnership charter’
with industry,
lenders, academia

Tie-ups on innovation in
manufaciuring, including
with Indias small and
medium enterprises is a key
component of the India-EU
trade deal. The PM said
public capital expenditure
has risen from T2 trillion 11
vears ago Lo over T12 trillion
in the Union Budget 2026-27.

Moting that the Budget is
often evaluated on different
parameters, Modi said “the
national Budpel is not a

short-term trading docu-
menl It is a policy roadmap.
Therefore, the effectiveness
of the Budget should also be
assessed on solid and sub-
stantive paramelers™.
Theevaluation of reforms
should be based on ils
impact on the ground, he
areued. “We should exten-
sively use Al, blockchain,
data analytics Lo improve
transparency, speed and
accountability,” he said.

strengihen the project sanc-
tiom methodology and
appraisal quality, keep life-
cycle costing uppermost,
and stop wastages and
delays by conducting cost-
benefit analysis of projects.

The PM also emphasised
that bond market reforms
are essential emablers of
long-term growth at the
webinar that was also
attended by Finance Min-
ister Nirmala Sitharaman
and senior officials. He
asked stakeholders, policy-
makers, and experts Lo learn
from global best practices to
help strengthen the bond
markel and foreign invest-
ment framework.

The government is
making efforts to develop
more active bond markets,
simplifying bond (rading
Processes, and
strengthening project sanc-
tion methodologies through
rigorous cost-benefit analy-
zis and life-cycle cosling.
“These steps aim to make
thesystem more predictable
and investor-friendly while
managing risk effectively,”
the PM said.

Ministers asked for
reforms agenda
Meanwhile, PM Modi has
asked Cabinel ministers to
prepare a detailed note on
Lhe initiatives their respect-
ive ministries will undertake

in the coming wyears. The
exercise is part of the povern-
memnt's renewed thrust to

simplify processes, improve
ease of doing business and
expand technology-led gov-
ernance under its "Reform
Express” agenda, official
sources said,

The ministers were told
Lo prepare the nole them-
selves so they can present it
in the Union Cabinel meet-
ing and brief the cabinet on
their respective ministries’
activities and reform out-
Iook. The Cabinet Secre-
tariat has circulated a
specific form outlining the
format in which each minis-
try will document its future
reform initiatives as well as
achievements from Lhe last
few vears, PTT reported.

India set to enter global
chipmakers’ club with
Micron’s Sanand debut

When the project was being
planned, executives in
Micron had said that at the
heart of the plant would be
the clean room. whichwould
be 1 million square [eet,
among the largest for an
ATMP plant. It has to be free
of dust (the requirement
being 1,000 small particles
per square metre, a tenth of
the norm for an operating
theatre).

It is also expected to be

one of the most automated
ATMP planis in the world
and will offer value addition
in the product, which could
range from 10-40 per cent.
The commissioning of
the plani iz expected Lo be
followed by three more
ATMP/OSAT plants, many of
which are doing pilot pro-
duction, trying up buyback
arrangements, and even pre-
paring for the next stage of
expansion. This will happen

e oo

These include Kaynes
Technology and CG Power,

Sanand, and one by the Tata
group in Assam.

Sensex, Nifty cap volatile
Feb with another 1% drop

Foreign portfolio invesiors
sold equities worth ¥3.466
crore on Thursday and con-
tinued trimming exposure
on Friday, offloading shares
worlh 7,536 crore, Domestic
instimtions made purchases
waorth 12,203 crore, their lar-
gest single-day buving in a
year.

The lale-month retreat
came after what had other-
wise been a positive stretch
for overseas inflows. Until
Wednesday, net FPl puor-
chases stood at 25000
crore, the highest in 17
months.

Sentiment was [arther
damped by weak plobal
cues. Asian markets tracked
Wall Sireet losses, after chip-
maker Nvidia fell despite
reporling strong quarterly
results. Investor caution
deepened as US-Iran nuclear
talks ended without a break-
through, while renewed ten-
sions between Pakistan and
Afehanistan added (o geo-
political unease.

Most sectoral indices
ended February in positive
territory. The Nilty Con-
sumer Durables index rose
0.3 per cent and the Nifty
Public Sector Bank index
advanced 8.9 per cent. Gains
in the latter were under-
pinned by State Bank of
India, which surged 11.6 per
cent, its strongest perform-
ance since March 2035, on
the hack of robust earnings.

Excluding IT, realty and
FMC(, all other major secto-
ral indices posted monthly
gains.

The broader market
showed relative resilience.
The Nifty Midcap 100 and
Mifty Smallcap 100 indices
rose 1.2 per cent and 0.3 per
cent, respectively, over the
month, though both fell
more than 1 per cent on
Friday. Market breadth was

negative at the close, with
1,660 stocks advancing and
2,528 declining on the BSE.

“Although domestic
growth trends and sectoral
traction provide support, the
direction of institutional
flows and macro develop-
ments will shape near-lterm
market movement. Ambi-
guity around US-Iran negoti-
ations and broader
geopolitical implications are
likely to keep participation
selective,” said Siddhartha
Khemka, head of research
(wealth management) at
Motilal Oswal Financial Ser-
vices. He recommended tilt-
ing portlolios  towards
domestically oriented sec-
Lors with stronger earnings
visibility and limited expo-
sure to Al-led disruption.

The India VIX rosenearly
Jpercent Lo 1344, signalling
elevated uncertainty. “Any
further spike in volatility
could imtensily downside
risks. The key psychological
support is seen at 25000,
and the broader structure
suggests continued weak-
ness, with pullbacks likely to
face selling pressure;” said
Milesh Jain, vice-president
and head of technical and
derivative research at Cen-
trum Finverse
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Paramount set for Warner takeover as Netflix walks out

ASSOCIATED PRESS/PTI
My vorl, 77 February

Metflix is walking away from its offer
to bary Warner Bros Discovery’s stu-
dio and streaming business, in a
stunning move that effectively puts
Paramount in aposition to take over
its storied Hollywood rival.

On Thursday, Warmer's board an-
nounced that Skydance-owned
Paramount’s latest offer to buy the
enlirecompany for $31 per share was
superior (o the agreement it had
previoosiy struck with Netflix.

Warner gave Metflix four business
days tocome upwith acounteroffer-
but MNetflix instead responded less
than two hours later, declining to
raise its proposal. I said the new price
it would have to pay made the deal
“no longer financially attractive”

Melflix shares were up about 10
percent in early trading on Friday.

“We believe we would have been
sirong stewards of Wamer Bros”
icomicbrands,” Netflix's co-CEOs Ted

Sarandos and Greg Peters said ina
joint statement. “But this transaction
was always nice to have at the right
price, not a must have at any price”

A Paramount buyout of Warner
Bros Discovery would reshape
Hollywood and the wider media
landscape. And unlike Metllix —
which was only eyeing Warner's
studio and streaming business
— Paramount wanis the en-
tire company. That means
HBO Max, cult-favourile
titles like Harry Potter and
even CNN could soon find
Lhemselves under the same
roof as Paramount's CHS,
Top Grinand the Paramouant +
streaming service.

The prospect of such a com-
bination, which wilt still need the
areen light from both Warner share-
holders and regulators, poses both
antitmist concerns and questions of
political influence.

Metflix's decision towalk away on
Thursday marks the latest develop-

i i = October 2, 2025: Wamner Bros announces
Twist in it is open to sale What Paramount
thE tale = Dec 5: Netflix proposes deal to acquire will own
Wamer Bros studio & streaming units m Brands and
for 5827 bn platforms including
m Dec B: Faramount Skydance launches hostile HBO, HED Max,
takeower bid for entire Warmner Bros business and a subscribar
= Jan 7, 2026: Wamer Bros rejects base of 1316
Parmmount’s initial bid millian
m Jan 20: Netflix updates bid to an all-cash I!\bews_media
offer, maintaining the $82.7 bn price including CNN,
= Feb 17: WBD reopens bidding, Parmmount il pnl'fj'cm
gots final window to submit higher offer tjn:f;;;:-lwn
= Fob 26: WED shifts favour to Paramount - g
after a $31-per-share offer = ME'S_S""E' Im an
(3t 5108 b -5111 bn valuation) L‘f :gm'-"‘fﬁgg can
m Netflioc officially walls away, stating recokd rebcgllﬂted

the Paramount offer is too high

ment in a monthslong, messy cor-
porate battle over Warner's future.
Sarandos and Pelers thanked
Warmer's leadership despite Lhe final
outcome, Wamer had repeatedly

backed the deal it struckwith MNetflix
since December rght up until
Thursday evening, when its board
contimued to recommend Netflix
even while calling Pammount's bid

vaued at about $111 billion including
debt “superior”. Netflix had pre-
vioushy pui a $27.75 pershare offer on
the table for Wamer’s studio and

sireaming business, totalling nearly

$A3 billion inchading debt.

In a statement Thursday night,
CEQ Idavid Zaslav said Netflix
execulives had been “extracrdinary
pariners” and that he wished them
“well in the future”,

Mtermondhs of a heated back and
forth amid Paramouni's hostile cam-
peakem Lo take over Warmer without the
board’s blessing, Wamer also
changed iis une about the remaining
prospective buyer. Wamer's board
hasn't officially adopted Paramount's
merzer agreement yed, bul once it
does, Faslav said it “will create tre-
mendous value”. He said the com-
parmy was “excited about the potential
of a combined Paramounl Skydance
and Warner Bros Discovery ™,

Paramount did not immediately
respond to requests for further come-
ment. But CEO David Ellison earlier
applanded Wamner's board affirming
“the superior valae of our offer.” A
Paramouni-Wamer combo would
combine two of Hollywood's five
legacy sindios that remain today, in

addition to their theatrical chanmels.

Bevomd Flarry Potter. Warner
movies like Superman, Barbie and
Ome Batile After Another — as well as
hit TV series like The White Lotus and
Succession— would join Paramount’s
comtent library. A merger belwesn
the two companies would put CNN
under the same roof as CBS, which
has already seen significant editorial
shifts under new Skydance owner-
ship. Paramount took steps 1o appeal
to more conservative viewers in ils
news operations, nolabky with thein-
stallation of Free Press founder Bari
Weiss as editor-in-chiel of CBS News.

And il the company’s lakeover
bid of Wamner is successiul, critics
warn similar shifis could happen
CNN, a network that has long at-
tracted ire from Trmp.

President Donald Trump has a
close relationship with the billion-
aire Oracle founder Larry Ellison,
the father of Paramounts CEO
David Ellison whao is heavily backing
Paramoumnt's bid to buy Wamer.

Rubio to visit Isracl
next week as US-Iran
tensions escalate

US Secretary of State Marco Bubio will make a
quick trip to Israel early next week as lensions
between the United States and Iransoaramid a
massive buildup of US forces in the Middie
East, the State Department said Friday. The
department said Rubio would visit Ismael on
Monday and Tuesday to “discuss a mange of
regional priodties including ran, Lebanon,
and ongoing eflorts o implement President
Trump's -20-Point Peace Plan for Gaea™ It
offered no olher details. The announcement
comes just hours after the US Embassy in
Jerusalem implemented “authorised
departure” statns for non-essential pemsonnel
and family members, which means eligible
sialfers can leave the conntry voluntariby. apfem

Clinton first former
US President forced
to testify to House

Bill Clinton will become the first former US
President forced to testify to Congress as he
faces questioning on Friday owver
connections o disgraced financier Jeffrey
Epstein. Clinton will be deposed behind
closed doors by a House commiltes
investigating Epstein. The questioning will
take place in New York, where he lives with
his wife, former US Secretary of Staie Hillary
Clinton. Hillary Clinton told reporters after
she was questioned by Lhe panel Thursday
she is confident her husband knew nothing
about Epstein’s crimes. She said she denied
any association with Epstein during a
“repetitive” hours-long deposition. She said
she “never mel” Epsiein and described his
associate Ghislaine Maxwell as a “casual
acquainiance.” Meamwhile, House
Democrals on Thursday . demanded
President Donald Trump follow the Clintons
in testifyving to congressional investigators
on testo Epstein. BLODMEERG

S Korea sct to get fully
functional Google
Maps after govt nod

South Korea will soon no longer be one of the
few countries where Google Maps doesmlt
work properly, afier ils security-consdous
government reversed a two-decade stance 1o
approve the export of high-precision map
data o overseas servers. The approval was
made "on the condition that strict security
requirements are mel” the Ministry of Land,
Infrastructure and Transport said in a
siatement. Those conditions include blurring
military amd other sensitive security-related
facilities, as well as restricting longiude and
latitnde coordinates for South Korean
termitory on products such as Google Maps
and Google Earth, it said. South Korea, still
technically at war with North Korea, had shot
down Google's previous bids to be allowed (o
export the data citding the risks that
information about sensitve military and

Pakistan declares ‘open war’ with

Afghanistan after border strikes

Both sides report
heavy losses, issue
conflicting tolls

REUTERS
7 February

Pakistan bombed Taliban povern-
ment forces in Afghanistan’s
major cities overnight, the first
lime it has directly targeted ils
formeer allies over allegations they
are harbouring militants, describ-
ing the situalion as “open war”™.
The Pakistani strikes hit the
capital Kabul and the city of Kan-
dahar, where Taliban leaders are
based. It was the first time slama-
bad has attacked Taliban military
facilities rather than militants it
says are backed by the group, a
stark rupture in ties between the
neighbours. Security sources in
Pakistan said the strikes involved
missile attacks on Taliban military
offices and posts in Kabul, Kanda-
harand Paktia province in response
bo Adohan attacks on Thursday,
The Taliban, which denies
sponsoring militant atiacks on Pak-
istan and makes similar acousa-
fons against its neighbour, said it
had launched what it described as
retaliatory attacks on Pak military
instailations on Thursday but was
ready tonegotiate, Multiple pround
clashes were reported along the
border and both sidessaid they had
inflicted heavy losses on the other,
issuing sharply differing figures.
“Our cup of patience has over-
flowed. Now it is open war between

Khost province on Friday

us and you (Afghanistan),” Pakis-
tani Defence Minister Khawaj Mu-
hammad Asif said on Friday. The
sirikes threaten o unbeash a pro-
tracted conflict along the 2,600-km
frontier. Pakistan is nuclear-armed
and its military capabilities are
vastly superior to Afzhanistan.
Bnssia, China, Torkey and
Saudi Arabia are trying to mediate
in the Pakistan-Afghanistan con-
flict, diplomats and news reports
said. Iran, which borders both
Afphanistan and Pakisian, also of-
fered to help, although it i in the
midst of high-stakes talks with
Washington on resolving their
lonestanding nuclear dispute and

;::_u

Taliban soldiers sit with an anti-aircraft gun, looking out for Pakistan fighter jets in Afghanistan’s
PHOTO: REUTERS

BLOOMEBERG
7 Februsary

OpenAl said it has finalised a
record-breaking  $110  billion
funding round at a $730 billion
maney  raised. foelling the
ChaiGPT misker'scostly push o
SECUIE MOTE COMPUiing power
and talent for Al development.
Amaron is investing $50
billion in the fAnancing
round, OpenAl said Friday, by
far the largest amounl the e-
commeroe giant has put
into any CoTmpany.
SofiBank and Nvi-
dia each invested
30 billion, the
company said.
OpenAl  and
rival Anthropic have
ramped uop Lheir
fundraising this year (o

averting new US strikes on Iran. " Alzhanistan has always tried support costly bets on chips

Pakistani air strikes hit 22  toresolve issues throngh dislomse, and data centers to support
Afghan military targets, kKilling 274 and now also wewani o resohve this their antificial intelligence
Taliban officials and militants, matter through dialogue.” Mujahid software, Increasingly, the two
military spokesperson Ahmed  said. The Taliban defence ministry Al starups have tapped an
Sharil Chandhry told reporters. Al said that il had “successfully con- overlapping group of venture
least 12 Pakistani soldierswerealso  ducted” drone attacks on military funds and Big Tech investors.
killed, he said. targels in Pakistan. Pakistan's In- The large investimeni from

Taliban spokesperson Zabihnd-  formation Minister Attaullah Tarar Amazon, alongtime Anthropic
lah Mujahid said 35 Pakistani sol-  said the strikes were carmied out by backer, also tightens ils rela-
diers were killed and 10 posts  Pakistani Taliban militants and all tionship with OpenAl. As part
sejwed. While there were no casu-  the drones broughit down. of the agreement, OpenAl will
aliesin the night strikes, there were lashes between Pakistan and use Amazon’s line of in-house

cvilian casualties in Friday'ssirikes,  Afghanistan in October killed Al chips, called Trainium, and
he told reporters without sharing  dozens of soldiers until negoti- jointly develop customized
numbers. Thirteen Talibanfighters  ations facilitated by Turkey, Qatar maodels for Amazon's own en-
wiere Killed and 12 wounded in “re-  and Saondi Arabia brought an end gineering leams.

talistory operations”, he said. tor the hostilities. OpenAl will also spend an

OpenAl finalises
$110 bn funding,
valued at $730 bn

additional $100 billion on
Amazon Web Services over the
next 8 years. The companies in
November announced a deal
underwhich the model bailder
wotld use some $38 billion in
AWE services Over Seven years.
Microsoft, one of OpenAls
larpest previous backers and
formerly an exclusive infra-
remain strong. “MNothing about
today’s announcenents in amy
way changes the terms of the
Microsoft and OpenAl relation-
ship,” the companies said
= on Friday. Anthropic
s maised S30billionina
funding round ear-
lier this month
from investors, in-
chuding Nvidia and
Microsoft. The fi-
nancing valued An-
thropic at 380 billion.

Bezos's 20 bn Al lab seeks
Industrial sector deals
Jefl Bezos's artificial intelli-
gence kab is raising tens of bil-
fions of dollars o buy
companies impacted by the
technology in an effonl o
benefit from the dismption
that the Amazon founder be-
lieves will reshape the indus-
trial sector, the Financial
Times reporied on Friday.
The Mnding valued the
business at about $£30 hillion,
not incloding the new invest-
ment, according to the FT re-
part, citing two sources,

Mamdani pitches Trump on housing with mock newspaper

ASSOCIATED PRESSIPETI
7 Februany

MNew York City Mayor Zohran Mamdani
presented President Donald Trump with
a mock newspaper front page during a
visit to the White House on Thursday (o
discuss massive new housing invest-

menis in the city.

It's a tactic designed Lo appeal o
Trump, who is keenly aware of his media
coverage and, aside from being an avid
viewer of cable news, is known Lo vo-
raciously consume coverage in the local
Mew York City publications. The Repub-
lican president and Democralic mayor
have maintained a cordial relationship

sinoe their first meeting last fall.

Anna Bahr, Mamdani's communica-

ated a mock fronl page and headlines for
Trump to look at and demonstrate what
kind of reaction new [ederal housing in-
vestments could bring. The mock New
York Daily News [ronl page says “Trump
to City: Let’s Bulld”™ - a riff on the famous
1975 cover that read “Ford o City: Drop
Dead " referming to Gerald Ford's vow 1o
vieto financial assistance to the city.

The mayor posied the photo of their
meeting to his social media page. Bahr
said Trump was “very enthusiastic”
proposal, which
would allow 12000 new affordable
homes to be built in Queens by securing
more than $21 billion in federal grants to
build a deck over the rail yard site. The
mavor's office estimates that the project
could create 30,000 jobs and would be

about Mamdani's

imvestment in more than 50 years. i

When Trumpand Mamdani last met
in November, the president encouraged
Mamdani to retum to him with an idea
o build big things together in New York
City, Bahr =aid. Though Trump re-
peatedly maligned Mamdani as a "com-
munist”, the president appeared
charmed by him after their meeting at
the White House in November.

Al the mesting on Thursday which
was previously unannounced and lasted
for about an hour Mamdani also brought
up the detainment of Ellie Azhayeva, a
Columbia University student from Acer-
bafjanwho was arrested earlier Thursday
by federal immigration agents. In a call
not long after their White House meet-
ing, Trump told the mayor that Ag-

LET™S BUILD
f ‘*.- J|l|-'|u r'1.|r-H.|

New York City Mayor Zohran Mamdani with President Donald Trump at the

security facilities could beexposed.  rEUTERS fons director, said the mavor’steamore-  the bigeest housing and infrastrocture  hayveva would be released. White House on Thursday PHOTO: X{ENYOMAYDR
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OPINION 9

The Supreme Court’s tariff ruling changes little

The United States Supreme Court’s rejec-
tion of Donald Tromp's use of the Interma-
tional Emergency Economic Powers Act
{IEEPA} to impose country-specific tarifis
has generated an explosion of headlines
and rabid denunciations from the presi-
dent himself. But the mling’s economic
impact on other coumnitries and world trade
islikely tobe limited.

The [EEPA Larifis were probably afready
illegal under World Trade Organization
{WTO) rules; as they violated the principie
ofequal treatment. In any case, Mr Trump
hias since imposed a new across-the-board
10 per cent tariffunder a diferent law{Sec-
lion 122 of the Trade Act of 1974), which he
is threatening Lo raise Lo 15 per cenl (the
maximum allowed). Such aresponse isnot
good news for American households and
firms, bat it does bring the US closer to
compliance with global trading mles.

In the near term, the new surcharpewill
create winners and losers. Before the
[EEPA ruling. trade-weighted effective Lar-
iffs were roughly 36.8 per cent on Chinese
exports, 22 3percent on India, 216 per cent
on'Vieinam, 23.5percent on Indonesia, 10,4
per cenl on Thailand, 14.9 per cenl on
Japan, 128 percenton South Korea, 11.6per
cent on Malaysia and 6.7 per cent on Singa-

pare. But now, with the new 10 per cent Sec-
ion122 tariffs, China's effective rate will fall
to about 269 per cent, India’s 1o 13.0 per
cent, Vietnam’s to 16 per cent, Indonesia’s
to 164 per cent, and Thailand’s bo 14.8 per
cent, while Japan and South Korea will face
madestincreases (o 13.5 percent and 12 per
cent, respectively. Similarly, the Europaan
Unicn and the United Kingdom will be
worse off than before the Court’s miling,
because they have made concessionstothe
US in their bilateral negotiations: but the
concession from the US s in fact smaller
than the removal of the IEEPA tarniffs itsell

Mr Trump’s Trade Representative,
Jamieson Greer, declared that the US will
reconstruct  the country-level Lariffs
through other means. Perhaps thewinners
and losers from the Supreme Court ruling
are only temporary. The Trump adminis-
tration has started a process of tapping into

Section 232 (on national security) and Sec-
tion 301 {on unfair trade practices) of the
Trade Act of 1074 lorestore many elements
ofthe previous tarifflandscape. Section 232
allows product-specific tariffs —such as a
25 per cent levy on steel — after a com-
merce depariment investigalion, while
Section 301 permits country-specific retali-
ation following a US trade representative
imnquiry. Because such investizations gen-
erally entail a great deal of discretion, Mr
Trump could theoretically reimpose all the
country-specific tariffs that were in place
before the Supreme Court’s raling.

While China appears to have benefitted
the most from the Supreme Court decision,
the reliel will be temporary. The first
Trump administration already used a Sec-
Lion 301 investigation Lo justify its high tar-
ifl on Chinese imports. The Biden
administration concluded in a subsequent

review that some of China’s unfair trade
practices had persisted and continued the
Tramp tariffs. Mr Toump can simply cite
the Biden administration’s review asa basis
to introduce new tariffs, with rates poten-
tially higher than the [EEPA ones.

In principle, other countries can chal-
lengeunfair applications of Section 232 and
Section 301 tariffs at the WTO, as both the
EU and China have done in the past. But
these efforts will not get very far, because
the WTO Appellate Body has been inguor-
atesince 2019, owing toAmerica’srefisal Lo
allowe new judicial appointments. Indeed,
a WTO panel ruled in 2020 that the first
Trump administration’s 301 lariffs on
China were not justified: but since the
Appellate Body was not functioning, no
final mling could be issted.

The US has two additional advantages
over other countries: [ts ability to “weapon-
ise commerce” and its ability 1o “commer-
cialise weapons.” The US government can
leverage its position as the world's largest
imporiing market to extracl concessions

from others, and it can leverage allies’
security dependencies 1o “induce” them
into investment and (rade concessions.

Mr Trump's willingness (o use both
levers will maje other povernments think
twice before taking the US to the WTO. For
Japan, South Korea, and parts of Europe,
security considerations would likely out-
weigh the benefils of litigation. The fegal
availability of a WTO dispute-seitlement
process is one Lthing; the political willing-
ness toese it is quile another.

In the end, the Supreme Court’s naling
on Trump's tariffs may modify the legal
facadeof S rade policy, aswell as produce
abrief surge ofimporisinto the US. Butitis
unlikely to reduce the overall height — or
significantly alier the couniry composition
—of US trade barriers.

The author is professor of finance and
economics at Columbia Business School
and Columbia University's School of
Imtemational and Public Affairs.
EProject Syndicate, 2006

It is all very bewildering. The police
aresupposed toarrest criminals. But
in Himachal Pradesh and Delhi, the
police are arresting the police. At
the heart of it all is politics.

When a group of young people
from the Indian Youth Congress
took off Lheir shirts as a protest at
the Global Al Summilt in New Delhi
{supporting “In Vest, not Invest”,
the boys say), a posse of Delhi
Police travelled all the way to the
Chirgaon area, Rohro subdivision,
Shimlia district, and arrested them
{later released). Claiming the boys
were arrested withoat due process
{you need appropriate paperwork
toarrest someona in another state)
the Himachal Pradesh police
arrested the policemen from Delhi
on kKidnapping charges. Law and
order, and police are squarely in the
domain of the state governments.
The "arrest/kidnapping” is before
the court but cases have been regis-
tered against the policemenin both
states. Law and order in Dethi is the
responsibility of the Union govern-
menl, led by the Bharativa Janata
Party (BJP) and headed by Prime
Minisier Narendra Modl It is
handled by Union Home Minister
Amit Shah. The government in
Himachal Pradesh is run by the
Congress under the chief minister-
ship of Sukhvinder Singh Sukhu.

And Mr Sukhu's supporters
reckon  this controversy is
the best thing that could have

happened to him.

When he was made chiel min-
ister in 2022 after the Assembly elec-
tions, the road to the top job was
hard, the Congress’ victory perilous.
Although the Congress won the
majorityof the seats {40 ol the 68}, iis
vote share and that of the BIP were
almost the same: 430 per cent
arainst 43 percent. The differencein
the voles polled by the two parties
differenoe between two parties ever
recorded in the stale. At constimency
level, the simple average of Lhe per-
centage differences in vole share for
all the 68 zeats was 1.41 per cent, Lhe
lowest since 1951. 5o everyihing the
Congress did had the BJP snapping
atitsheels.

It didn't help that Mr Sukhu had
many rivals: Some he wasbom with:
some he thrust upon himself He
was president of the Himachai Pra-
desh Congress Committee but the
late Virbhadra Singh, asix-time chief
minister and the party’s lallest
leader in the state, had remained
firmly in command of the govern-
ment and organisation. Mr Sukhu's
rise was actively encouraged by the
Gandhi family, positioning him asa
power centre altemative o that of
Virbhadra Singh. This inevitably
bred friction. The feud continued
after Virbhadra Singh's death, with
his son Vikramaditya Singh, becom-
ing minister for the Public Works
Department but resigning from the
Cabinet two years into the povern-
ment’s tenure because the chief
minister kept delaying the installa-
tion of a statne of his father on the
Ridge in Shimla alongside builders
of medern Himachal Pradesh like ¥
5 Parmar. The statue Ainally cameup
only after intervention by the Con-
gress high command. That was not
all. Deputy Chiel Minister Mukesh
Apnihotri’s emotional oothurst at &
Mandi rally in December last year
(referring to the chief minister, he

ILLLISTRATEON: BINAY SENHA

had said: “Working like this will not
fiy with the people™) had the silent
critics of Mr Suklhu assessing their
options. {The outburst was in the
presence of Rajani Patel, who is in
charge of the Congress” Himachal
Pradesh affairs) Mr Agniholris
ostensible warning was to the
bureaucracy, a section of which, he
claimed, worked for the povernmenit
but met the BIP leadership in the
dead of might. His charge was also
trained, it seems, against policemen.

To be fEir, Mr Sukhu — and
Himachal Pradesh — are also vic-
tims ol nature. Heavy rainin August
and September last year caused
losses estimated at 3,500 crore —
duetocloudbursts, flash loods, and
landslides. Terrible damage was
caused o roads, brideges, and water
and power supply systems. Mr
Sukhn invoked the Disaster Man-
agement Act, seekingurgent central
assistance. That enabled him to
posipone the panchayat polls but
now, after the court’s intervention,
they will be held in April.

With another Assemnbly election
looming {2027), the siate govern-
ment has been lurching rom crisis
to crisis, with little to call its signa-
ture political investment although
the old pension scheme has been
restored {which was one of itz elec-
tion promises), and Himachal Pra-
desh has reporied 90 per cent
literacy. However, the state has a
debl amounting toaround 21 trillion
and a revenue deficit of 10,000
crore following the discontinuation
of the revenue-deficit grant. which
is threatening to balloon into a
TMEjOT COTILTOVETSY.

In that context, the political dis-
course seems o be poised on the
precipiceofa Himachadi-non-Hima-
chali tirade brought on by quarrel-
ling policermen. For Mr Sukhu
however, this might just be the life-
line thrown to him in a turbulent,
[rothing river.

Sankar’s Calcutta, still alive

When Afis left to Pak

The Pakistani political lcadership is weak and
devoid of any intellect. Its diplomacy is entirely
India-China-US focused and suffers from a
presumptive view of Afghanistan as a vassal

The cruelest threat in the life of a commentator
isthat all of one’s wriling is available for scratiny
and fact-checks for eternity. You may get away
with an error of fact, inlerpretation or, God
forbid, a prediction for now, but it comes back to
haunt you at some point. The armival of Google
has made it much. mach worse. 5o, Shekhar
Gupta, in your 1983 India Today cover story on
Sunil Gavaskar you said his son Rohan was
mamed afier the West Indianidol Rohan Kanhai,
and bats left-handed like him? Of course, guilty
as charged, with the crime of nid knowing
Rohan Kanhai was right-handed.

That's why when you think you've been
proven right, you should claim vindication, Not
always or even often, but when it's something
counterintuitive that drew widespread criticism
and scepticism, even ridicule, when you first
wrote it As [ did with a Natfonal Interest on
November 21, 2011, headlined “Leave AlNo Pak.”
As a semi-war breaks out on the Pakistan-
Afghanistan border involving jets,
drones and artillery, its my time Lo
say, | told you 5015 years ago.

How can you leave Afshanisian
tor Pakistan? We should be there in
strenglh, even by way ol an armange-
ment with the Americans or the
regime they leave behind, as a siz-
dble threat to Pakistans rear. Of
course, iUs India’s opportunity, and

Second, that simple geography, the Hindu
Kush and the great, cold emptiness across it
makes strategic depth the fantasy of an idiot,
and [ am being kind with that description.

And third, with 25 years of insurgency in
Kashmir (then), and a record of 40 vears now, we
know that Afghans have never joined the Pakis-
tani Lashkars in Kashmir. Almost all foreign ter-
rorists areof exactly the same elhnicstock as the
Pakistani army, Muslim Punjabis.

Mow see where we stand. The Pakistanis are
carrying out deepbombing raidsinside Afghan-
istan and mostly killing civilians, Al one, it was
18 members of the same family. This terrain and
demography makes precision bombing fancifol
and risk-prone even for the greatest military
power human history has seen: America since
the beginning of this millenniom.

‘With all of theirsatellites, human and signal
intelligence, drones and precision weapons,
thevoften killed civilians in mosques, large clan
compounds or simply kept gutting
empty caves. They did often kill a
commander or two, but there was
always collateral damage. Each
such attzck only swelled the ranks
ofthe Taliban sz men of the affected
clans swore revenge.

If the Pakistanis think they can
do better than the Americans, an

youare saying leave Alto Pak? These NATIGHHI— ahesd, make my day. Nobodywanits
were some of the responses then.  [NTEREST o rejoice over any human misery.
The angriest criticism, as yvou'd CUPTA Particularly when the Alghans, irme-

expect, came from the Ministry of

spective of the regime in power,

External Alfairs(MEA) and military
veterans who want to be fighting the Pakistanis
24x7x365xetemity, and never mind the geog-
raphy. ['will summmiarise the criticism as folbows:
& 'When the Americans leave, Pakistan will turn
Afghanistan into iis vassal staie.
& LEven if they dom’t colonise Afchanistan, they
will have a puppet government, fulfilling their
fantasy of strategic depih. Pakistans narrow
geporaphy and the lack of depth (as exposed
omce again during Operation Sindoor) has been
a chronic bughear with Pakistani sirategists.
@ Pakistan will draw trained and battle-har-
dened Taliban/Mujahid groups intoits Lashkars
and unleash them on India.
Theanswers toall of these, 15years ago, were
simple. One, that three of the Great Powers tried
subwduing Afohanistan at the peak of theirpower
and were defeated: Britain in the mid-19th cen-
ury, Soviet Union from 1070 onwards, the US fol-
lowing 9f11 in 2001, Ifthe Pakistanis really think
they are hotter than all of them, we should say.
goahead, and order popoom.

have always had affection for India
and Indians. The last thing we wanl losee s any
Alghans, especially civilians, getting hurt. But
the [act s, wilh their amogance and shorisight-
edness, Pakistan has opened up a second front
for themselves.

India, therefore, isn't the only country in the
subcontinent that has toworry about a two-front
threat. O course, there are differences. Afghanis-
lan can’lL be 1o Pakistan whal China is to India,
despite lerritorial disputes between them. There
iz no Taliban-India alliance unlike China-Pakis-
tan And finally, India and Afghanistan, sl leastin
the existing territorial reality (as different from
cartographic fact) are far apart with wide Pakis-
tani or Pakistan-controlled territory bebwesn
Lhem. If at all India can be accused of launching
proxywar on Pakistan, itmizht bewith patronase
1o the brilliant Adphan cricket team.

The Pakistani sirategic posture and military
planning, however, were never designed for a
wo-front situation, least of all for the mess in
which they've landed themselves now. They reat

Heroes versus role models

war with a nation, if anything even more Islamic
and puritan Sunni than them, killingand getting
killed during the holy month of Ramzan.

The Pakistani political leadershipisweak and
devoid of any inlellect. [is diptomacy is entirely
India-China-US focused and suffers from a pre-
sumptive view of Afghanistan as a vassal. The
military is shortofideas. Ifall isabloody messon
the western front, they blame it on the eastern
neighbour India Their own militant groups
they ve named in religious epithets.

For Tehrik-e-Taliban Pakistan {TTP) it's
Fitna al-Ehawarij. Fitna (discord, revolt) comes
{rom Islamic history where the First Filna was
fought between 656 and 661 AD resulting in the
reptacement of the Rashidun Caliphate by the
Umayyad Caliphate.

There was, however, a Lthird group in that
war, the [slamicextremists or a kind of religious
renegades who would submit to no prophet.
They were described as Khawarij. That religious
imagery is invoked by the Pakistan Army/151 for
the TTP. Otherwise how doyou rouse your own
Islamic army to fight a group whose main
demand is the imposition of Shariah rule inall
of Pakistan?

From thesame history they draw their propa-
ganiia name for the Baloch insurgentis: Fiina-al-
Hind (mischieffsubversion from India),
insinuating thatitis entirely an Indian-rmn oper-
ation. This again fails the test of geopraphy and
demography. The Baloch are nalive not just of
Balochistan, but also adjoining, vastly empty
zones of Iran and Afghanistan. India cannot
have any access there atscale, Of course some in
Indian “agencies™ may see these Pakistani alle-
gations as a compliment. But Pakistanis know
their 3 540-km western borders with Afghanis-
tan and Iran are now alive challenge. And then,
what il Donald Trump decides to strike [ran?

For decades, the Pakistani establishment has
nursed multiple fantasies looking wesl. One,
sirategic depth in Alghanistan. Two, an
unshakeable Istamic ally in Iran and then, the
touching notion that they belong culturally and
religiously in West Asia, more specifically the
Arab Middle East. This was their escape from the
subcontinental identity. Mostly because Indiais
so dominant that cultural, linguistic and family
linkages make the subcontinental identity asyn-
onym for being Indian.

Postscript: Since [ started this with the perils
of & commentator’s life, making geopolitical
callsisriskier than domestic politics. The fourth
anniversary thisweek of the Russian invasion of
Ukraine is a good lime to own up o one such.
The National interest published on Salurday
{February 26, 2022) had said rather too sweep-
ingly that by the time you are reading this, the
Pussians would already bein Kievortheymight
be there in a couple more days. Not only were
they pushed back rudely, but they havealsobeen
engaged ina grinding war of atirition for four
VEArs SinCe.

By specm] arrangement with ThePrint

boards. One would have

thought that younger minds
would be more forgiving and

EYE CULTURE

Mani Sankar Mukhopadhay, aka Sankar,
a leading Bengali writer whose stories
reflected the hopes and moral dilemmas
ofurban India, passed away on Febrary
20, AsCharles Dickens did in 1th-cen-
tury London, or as in Jaomes Joyce's
Uysses, which provided a detailed insight
into Dublin, Sankar brought Kolkata
{then Caloutia) o life from the cormidons
of the Caloutta High Court tothe bustling
strests of Chowringhee.

AJuly 2024 paper in the Interma-
tiornal Jouwrnal of Advanced Researc
showed that, apart rom recording the
chaneesin the physical and socioecon-
omic landscape of Kolkata, Sankar also
wrote about colonial herilage, modem-
isation, social and economic disparities,
and human relationships. The city was
notonly asetting but also a major char-
acter in hisstories, providing the readers
insizght into the ever-changing and com-
plex nature of Calcutta.

Moel Barwell, the last English bar-
rister practising in the Caloutta High
Court, employed young Sankar in the
19508, After Barwells deathy, Sankar
wanied to commemorate the man who
“thought sowell of me” The tribuie.
originally serialised in the prestigious
Diesh mazarine, was litled "Kato Aja-
nare”. Brilliant bat erratic filmmaker
Ritwik Ghatak reportedly attempled to
adapt it but failed doe tolack of fimances.

One afiermoon, during an unex-
pected downpour, Sankar stood watch-
ingthe Grand Hotels neon sign Mashing

against the colonial buildings of Cho-
wringhee Street. Havingwilnessed the
parade of humanity at the Spencer’s
Hotel, where Barwell had stayed, hereal-
ised that he was acquainted with the
inner workings of large hotels, their
intrigues, and the hidden scandals.
Thres years before Arthur Hailey's
Haotel, the novel Chowringhee was pub-
lished. A hotel in Chowringhee became a
microcosm of the city. Uttam Eumar
acted in the role of protagonist “Sata™
Bosein Pinaki Mukhopadhyvay's 1068
adaptation of Chowringhee.

Shah.Jahan Regency (2019) by Srijit
Mukherji is the modern adaplation of
Chowringhee. Rather than aremake, it
explores the dark, changed, and materi-
alistic world of 2018 Kolkata by rework-
ing the classictale ina modern-day
hotel “Reading ‘Chowringhee” made me
fall in love with the city in an odd way. [
rediscovered Kolkata Tome, Kolkatais
like the book ‘Chowringhee”,” Mr Muk-
herji said.

Mrinal Sen’s Calcutta Trilogy con-
sists of three politically charged Bengali
films. In contrast, alomg with Praiid-
windi, based on astory by Sunil Gango-
padhyay, two of Sankar’s novels,
Seemabadidha (Company Limited) and
Jana Aranya (The Middleman), were
adapled into iconic films by Satyajit Ray
in 1971 and 1975, respectively. as pari of
his Calcutia Trilogy, which porirayed
the strugzles, compromises, and endless
ral races of city life.

"Looking at thewonders in Kolkata, [
have come to a conclusion that God may
hive made beautiful villazes but towil-
ness thal man can maks, one has to visit

thecities,” Sankar said in July 2010, 71
was told by an English barrister, Noel
Barwell_. that the best way towrite
abmit Kolkata was tolearn — How they
live, how they love, how they lie and how
they die'”

Srijit Mukherji believes that the hero
of Chowringitee is not Sata Bose but Kol-
kataitsell Kolkatais presented in See-
mabaddia throuoh the spotless
interiors of elite clubs and offices.
Sankar portrays Kolkata in fana Aranva
{translated by Arunava Sinha)as: "The
traffic was an alarming snarl of rick-
shaws, handearts, buses, tmcks, (axis
and private cars. The ageing driver of the
ancient tram caught in the middle rang
the bell loudly inhis desperation to get
froom Lalbazar (o Baghayar... it looked
like an enormons yet [rail dinosaur from
a prehistoric era, banished from ils safe
haven tothe human jungle of Calcutta,
emitting howls of helplessness.”™ The
Maxalite movement in the 1970s pro-
vided a historical background too,

Sankar hias portrayed universal arche-
types ol urban life, long before the term
“urban sindies”™ came inlo vogee, But
whal is so special about Kolkata in
Sankar's Kolkata? The names of the
sireets are known, and so is the natmre of
unemployment. Excepl for what is por-
trayed infana Amanva, aren'l the other
characteristics revealed through Sankar's
Iookingplass also present in London,
Paris, New York, or any other metropolis?
But this is not a limitation of Sankar, only
an indication of his wider appeal.

The author iz professor of statistics,
Indian Statistical Institute, Kolkata

YES, BUT...

SANDEEP GOYAL

According 1o the Oxford Dic-
tionary, the definition of a hero
is Ta person who is admired by
many people for doing some-
thing brave or pood”™. A mole
model is defined as “a person
that you admire and try lo
copy ™. Although they are com-
monly mistaken for one
another, hieroes and role mosdels
are not the same, Whilea herois
simply admired, people desire
toemulate a role model.

This gquestion ol hero versus
role model came into sharp
focuswhen Indian batting pro-
digy Vaibhav Sooryavanshi's
father, Sanjesy, revealed last
weck thal hissonwould skiphis
class 10examsthis veartofocus
on Lthe upcoming season of Lthe
Indian Premier League (IPL).
With the tourmament set tokick
off next month, the 14-year-old
is said to be practising with
Rajasthan Royals al their pre-
season camp in Nagpur. San-

jeev Soorvavanshi added that il
Vaibhav had appeared for the
exams, he wouldn't have been
able to focus on his pame, He
dlso revealed that while hisson
isabrizght student, his focus has
completety shifted to cricket at
the moment. Hence, Vaibhav
did not appear for his class 10
CHSE board exam af the Podar
International School in Bihar
and was marked absent. This
has set off a big debate.
especially among parents:
Vaibhav, who was named
Player of the Match in the finals
against England at the U-19
World Cup for his match-win-
ning innings of 175 runs off 80
balls, is certainly a crickeling
hero, but is he really a role
modd for other kids?

Vaibhav Sporvavanshi was
appointed the new brand
ambassador for Complan in
February 2026. As a rising star
in Indian cricket, his associ-
afion with the nutrition brand
focuses on themes of growth,
performance, and youthful
ambition. And that is where
the question comes Up agsin:
Does someone who ducks his
board exams, even if he is a
prodigy and a national hero,
gualify to be someone other
kids shoold look up 1o and
emulate as a role model? To be
[air, for Compian, Vaibhavisa
good pick, [or sure. But would
sacrificing school exams, and,
ina manner of speaking, pul-

ling studies on the back-
bumer, po down well with
ordinary parents?

Alelephonic interview with
112 parents of school-going
children by the Indian Insti-
tute of Human Brands (ITHB)
gave an emphatic 82 per cent
thumbs down to'Vaibhav Soo-
ryavanshi. Of them, 71 percent
of parents said that theywould-
't want their kids to have him
as a role model even ifhe isan
explosive balling sensation. A
hero is someons who inspires
you. A role mode] is someone
you want o be like. We are
middie-ciass folks and I would-
n't want my child to have a
school dropout &5 a role model
and want tobe like him”, saida
respondent from  Amritsar.
“Soorvavanszhi is perhaps a
one-in-a-billion prodigy, but
our kids don't have the same
level of talent and will never
eam the crores he eamns., How-
ever, itis easy for impression-
able minds tobelieve that iThe
can skip exams, so can they”,
added a parent from Puone
Others oo echoed  simifar
sentiments.

The ITHB team also inter-
viewed 207 schoolkids in
senior school. Interestingly,
an overwhelming 01 per cent
said he should not have
skipped his exams. Most felt
that despite his success and
fame, he should have taken a
break from cricket for his

would not mind the ans-
gression, but approval ratings
for the young batter were sur-
prisingly low.

To some, this could well
seem like a very middie-
class, moralistic debate. But
it is a strong moot point for
brand managers. Does
amyone really care that
Sachin Tendulkar never
really completed his school
education?Yet, hewenlon to
be bestowed a Bharat Ratna,
no less. And he has earned
crores and crores in riches
through cricket and endorse-
menis, with infinite fame.

But there is a backstory Lo
Tendulkar, too, which many
may not be aware of. Kapil Dev
had been endorsing Boost for
many years. Then, Sachin was
slowly eased into therole in the
mid-00s. Sachin was already a
prolificbatsman by then and a
worthy successor 1o an ageing
Kapil. But Boost sales suddenly
plummeted. The brand
handiers went into panic.
Research was commissioned.
Motherssaid Kapil was tall and
brawny. .Just like they wonld
like their kids tobe. Sachin was
short and lightly built. Not
what | want my child to be,
they said.

It is a true story. Complan
can draw its own lessons.

The author is chairman of
Rediffusion
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AT AN OFFER PRICE OF RS. [»] PER EQUITY SHARE FOR GASH, AGGREGATING UPTO RS. [«] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER™. THE PLBLIC GFFER AND NET OFFER WILL CONSTITUTE 26.38% AND 25.05% RESPECTIVELY OF THE POST-
| OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUNM BID LOT WILL BE DECIDED BY OUR COMPARY 1N CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF BUSINESS STANDARD (A WIDELY
CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITION OF BUSINESS STANDARD (A WIDELY CIRCULATED HINDI NATIOMAL DAILY NEWSPAPER, AND CUTTACK EDITION OF PRATIDIN, A REGIONAL NEWSPAPER OF ORISSA WHERE OUR REGISTERED
OFFICE b5 LOCATED), AT LEAST TWO WORKING DAYS PRIOR T0 THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (*NSE") FOR THE PURPOSES OF UPLOADING ON TS

WEBSITE IN AGCORDANCE WITH SECURITIES AND EXCHANGE BOARD OF INDIA (I55UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEBI ICOR REGULATIONS")

 DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND AVERAGE COST OF ACQUISITION
NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT | WEIGHTED AVERAGE COST OF ACQUISITION (IN ? PER EQUITY SHARES)
Ramakanta Pradhan Fromoter 1,80,000 10.78
Srinibas Pradhan Promoter 1,80,000 16.72
PRICE BAND: ¥ 91.00 /- to ? 98.00 /- PlHIﬂHI‘I‘\" SHARE OF FACE VALUE OF 7 10.00/- EACH.

THE FLOOR PRICE IS 9.1 TIMES OF THE FACE VALUE AND CAP PRICE IS 9.8 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2024-2025 AT THE FLOOR PRICE IS 8.03 TIMES AND AT THE CAP PRICE IS 8.65 TIMES.

ANCHOR INVESTOR BIDDING DATE:

BID/OFFER

PERIOD

BID OFFER OPENS ON:
FRIDAY, MARCH 06, 2026

BIDS CAN BE MADE FOR A MINIMUM OF TWO LOT (LOT SIZE CONSIST OF 1200 EQUITY SHARES EACH) AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

BID OFFER CLOSES ON:

TUESDAY, MARCH 10, 2026

We are engagad in infrastruciure davelopment across varous domains, with a primary focus on Roads @nd Highways, including Rural, Major strct, and Urban roads. We ulifizing a ranga of matarials such as Aggragate, Sand, Tar and Cament to ensure durabde and raliable construction. In addithen to roads,
we focus on construction of Hagh-Level Bridoes and Steel Structures, both for brdoes and sheas. Qur Civil Construction Servicas encompass a wide spactrum, fram Foundations and-Suparstructiees 1o Multi-Storied Structuses, Factories, and Industrial Facilitas. We angage in competitive bidding processes
by participating in tendersybidssquotations and complete the process for getting comiracts, wark ovders for diverse projects in the State of Odisha. such as Roads, Brdoes, Irigation & Canals, Givil, and Industial constroction. For details, please refer "Our Business™ on page 157 of the Rad Herring Prospectus.

“THE ISSUE IS BEING MADE PURSUANT TO CHAPTER IX (INITIAL PUBLIC OFFER BY SMALL AND MEDIUM ENTERPRISES) OF THE SEBI ICDR REGULATIONS, 2018 AMENDED FROM TIME TO TIME (IPO OF THE SMALL AND MEDIUM ENTERPRISES) AND THE EQUITY

SHARES ARE PROPDSED TO BE LISTED ON SME PLATFORM OF MATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”) LE. NSE EMERGE. NATIONAL STOCK EXCHANGE OF INDIA LIMITED SHALL BE THE DESIGNATED STOCK EXCHANGE.

= QIB Category: Not more than 50% of the Net Issue
* Individual Investor Category: Not Less 35.00% of the Net Issue

ALLOCATION OF THE ISSUE

* Non-institutional investor category: Not Less than 15% of the Net Issue
* Market Maker: Not Less than 5.00% of the Total Issue

ABOUT THE OFFER AVAILABLE IN ANY MAMNER.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY OM THE INFORMATION INCLUDED IM THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION

In agcordanae with tha recommendation of the Indegandent Direclors of our Company, prrseant 1o thelr resolulon dated February 26, 2026 ha above provided price band is justified based on quanbtativa factors’ KPS disclosed In the “Basis for 155ue Price’ sechion beginning on page no, 127 of tha Red
Harring Prospectis vis-a-wig the walghted average cost of acquisition (“WACA") of primary and secondary transaction{s), as applicable, disclosed in “Basis for lssen Price” section beginning on-page no. 127 of tha Red Hardng Prospecius and provided Beiow i the adwartisament,

RISKS TO INVESTORS

1. Risk o invesiors summary dezcripiion of the key risk tactors based on matarfality:
The betaw mentioned sks are 10p 10 rEk lacions &5 per Me BRP (For furfher oekads an Ak Factors please rmier pane o0, 45 of Uie Aed Hering Posiechis, o can
g fhe OF cade fivesr an fog af e sovertisamand fore wilning Boed Hering Prospectos.)
| e bosiness operabons are focused prmanly w the Siafe of Odfsha, e ey heawly on privects woderiaken ar swamed wiffun Onishs, by sofifes such a5 fhe
focal auwtfanhies, mumcipal hodies, and cifer orgazatons aperaling o7 the siale A5 7 resadl, oW revenue sirsams are cerfved enlirely oo comtracts with 3
dirited! muaner of emities, ExDISING i 10 A arsing fom econmmi. reqINaleny dnd ather changes specilic fo Qofaha. Ay averse ohanpas i ceniral or s
greemment paloies oo pofenfiaty Ean o foreciesure, farminatin, reshachaing, ar reregeiatinn of o controts, Sueh deveinmments couk sipnificanly
ATHRAGT Gor BSINGSs operaions s financiar resuls,
| W depead an canan ke CosTOMEs for Quy revinaias. A dBCresse iR e rewenues B O fram thar coud Mmaleniaty and acversely MTeCt ol Dusimess,
ety of operalions. cash Aows and inancia! condilio
W, A5 of Fetveary 15, 2026, our Grider Boak, o a8 cansobinaled basis, was 8154906 05 Lakhs, Progoty nchwdod g our Oroder Boak gy be delayed, modified or
cancalad for masons beyondd oo covmral, ar not folly padd far by por clients, wdich cad matenally famn o cash Soor pogition, meames ar profits
I, e have i past emsred Wifg elaled DAy Transecions and we may Confngg fo o 5 (7 the ke
Voo Wi Ry he exposed o kabOnes avsang i gelacts cunng Consirocion, wiich may adversely aect aur DUSESS, Tnanci condifiun, fesuls of apeiions and
filEherilieLe
Wi The Campany 5 dep el an few suppiers for ponefese. Logss of any of Bese lame SOpaoers iy afect por business oeralions
i Company depands an e knowledpe and expensncs of our Promipers, Ramakaata Frachar ang Soubas Prachan ang pdfer b8y manapenal personnel for
e groavil. The lass af thairservices may have @ materal acverse effect an o business, Snarcial comdiiion and resils of opershions
O Campany has g S FRNE CRET oW Iryh Jur goeraing & fvasing RCIvIies i past ifvee pears ang s penod, pefmls of wivelr are VEN Dekak sisianed
feqanive cash fow could Fraacd aw growil and Gusiness
B Jur bishess o caple) sl Docaise of it s riay expenencs nahcionl cash Sows 1 el requved papmansts an oot 0ol ang' warking capial
VECUATINTRNTEE, Ui sy D0 ) acTvarse. mifect Go e resulls of Dur oivalons.
K Same of our Gviear g iies are empaged m e same e ol besingss a5 el ol oo covmpany s theve car be comc! of Insrasts between auw canipany
and promatar grawn enfitas

«  Average Costof Acguisition of Equity Shares held by the promoless is:

Wil

Hama Promoter / Promoder Broup Ne. ot Shares hald Mg Cost of Acquisition*(in Rs.j
Srinibas Praghan™ Froemetes 2T 81473 .09

Ramakznta Pradhan ™ Fromuater 24 50,500 392

Jyotehna Pradhan Promater . .

*Ircluding the Equity Shares Esued pursuand ba bonus Ssde and fracster

o The suerane eost of acqoiRiiom of Equily Shares by our Prviaiers fas aen saiculated by faking it aceound s paid by Hem o oo by wayp
of fresh sswmce O avsen e Gy Shares gs3 amea recaived by thenr for I sate of Eqully Shares through fransfer, 1 any and the nel cost of
Foqsion has bom kg b tetal nambar of shargs held s on oxte of M Red Herriig Prospecius,
Srinibas Pracifan and Raniakanids Pradisan @ fhe Seling Sharsiaoidars
The offer prica af tha upper end of the price band & Rs. 08 per Equity Share

»  The PrcaEarning rata based on diluted EPS fur Fiscal 2025 for the Campany & the dpdar sod of e Price Band |s B.65 and is on September 30, 2025 1
14.22

= Waighted Avsragy Returm on Net ‘Worth for Fiscals 2005, 2024 and #7023 is B8 11% and &5 un September 30, 202505 21 67%

2 Dedsilz of switable ratiog of The company and ite peer group lor the [slest loll linancial year e Mareh 31, 2025:

5. [Mame of the Campany FacoValue | CMP | EPE | P/ERatio [RONW (%) NAV (Rz_ Per | PAT {Rs. in Lakh)
Ha. {Per Shaze) sharg)
1 iamib&s Pradhan Constructions Lemited | 10.00" [=] 11.53 |=] b8 | 130059 2idb fH8.62
2 | AVP Infracon Limded | 10.0i- 110.00 | 13.25 8330 3023 | BOGT.i2 551 332739
. {Senu infratech Limited | 10.00N- giin | a3 .07 2RO | 240342 57 B2 110411
Nides!

«  The abave details of suitable ratios of the company and s pear group for the Fecal Year 2025

= Al the anfanmation for Nstpd Ingesiny pegrs metianed alore &e 07 4 ConsaNGalEd Basi and 18 SowTed i del respecive andied) dmauciied Mt
FESTE arddor i rapart

o Repsnpue oo Jparalions 2 appeanng i e Resiatad Fimaocial Slatemants' Anmoal Raparts of the respecled companves
ERTOA b5 calcuiated as Profl belore b + Duprecifion + Finance Cest

Sl oty mans he agpredals value of e paid-u shar canilal s A resenees crddding ool of the profils and Securibies frdvmom dccownl

4. Weighted average refurn on net warih for the kast 3 FYs, as per the restaled linanclal siatemants:

& No| Peripd RoHW (%) Waighls
1 | Fm.ﬂrlal "I'P.!.' ElflEd PI‘.IEE ﬁh A% 3
2| Financial Year 2023-2024 B.36% 2
a | Financial Year 2022-2023 104 65% L
| Welgnted Averags G5.11%
| Boptember 30, 2025 L%
“Nol Anmualized
Wote: © Rt o Ned Warth (6F = Vet ProfiiLoss) after b before atfier comprefionsie Mioome ja3 restated) dwded Oy networtlh feschiding revalkaban resenss)
a6 rmsfalod &l M aod of e poar Mef wdet has boen compuled a8 a swir of paid-ug shane capifal and resenve & seiplus exclooing capial rebarve o4
AR
# Waiphted sverage mumbear of Equity Shanas is the nummbar of Equilty Shares cudsfanding at fiva ey of the pear saisted by e number of Epuity Shanes

isaien! g e pear mulinied Ly die e weighling fecion The fome wening f2cfor 18 the aumiber of days for wiikih e specitfc Shares an ouisHinding
% 3 properiion of delal rombar of daps danng tha e
i, The Woiphfed Average Refurm on Mt Warth = Agpregate of pearwtse weiphed averags RONW divided by the agpregale of weiphis Le. ERORW » Weantf)
far gach fscal year] | (Tokal Of waimhs]
4. Disclosures as per clause (3) (K] (4) of Parl A o Schedule VI, 25 apglicable.
Aa.  The prica per share of oor Company basad on the primary/ new isswe of shares (equily/convertible securities)
Exvept a8 discloszd below, there has been ng issuance of Eguity Shares, during the 18 months preceding the date of this RE® whers such Issuance 13 egual to
ar mere 1han 5% of 1he fully dilsed paid-op shase capital of the Company (calkculated based on the pre-lssee capital belong such fransaction(s) amd excludng
emploges stack options graniad bul nol vesbed), n a single ransaclion of mulbple irArsactons combined Logether over a span of 30 days

Typoes of fransactioss \Waighted average coxf | Floor Price Cap Price
of anguisition () (e ® &1.00) |{Le *98.00)

‘Weightes average cost of acguisition of prmaEynew 5sae & per paragraph 442) ahova, | B 152 1683

‘Waightnd avarage cost of - dcquisition for secondary sale | acquisfiion as per paragaph Alb)-abova. | A~ NA ™ ha -~

Mate; = Thers wary oo secindary sales/acquisiton of shares of shares (squity'comeribée securities) ather than Shars ansler on inlast 18 months from the
e of the Red Herring Prospachis which ane sual to of more shan 5% of the fuly diluted pald-up share capital of our Company

ADDITIONAL INFORMATION FOR INVESTORS:

Dataiis of proposad | undestaken pre-issue placemen from the Kling date: Our Company has nol undertsen any Fre-dP0 Placemends fram me DHAP Hling st
Transaclion of shares aggragaking up o 1% or more of tha paid-up aquily share cagital af the Company by promater(s) and prometar group(s) fram 1ka DRHP illiag data:

Pt Appicabla

Sharshelding of iba Promeler, Pramoler Groug and Addiional Top 10 Shasshalding of the Company:

-1 Name of Pre- lsgies Shareholding as at the dabe of Posl-izsus sharehalding as af Alkotment

oL Sharsholdsr Advartisamant
Nismbier of Euily Shire Holdiag A1 the fowes end of the price band At the upper end of the price band
Sharp. {le %) (7-91.00) (2) (2 98.00] (2]
Hinber of Equity | Sharcholding (in %) | Wumber of Equity | Share Holding {in %)
Shares = ~Shares
| Pramolnr Shareholder
{1 [Ramakanta Prachan | 24,50.500 39,585 o | 2B80h | 2270500 BB
|2, |Sdnibas Pracnan 27,091,473 25415 AT | Wriw | zaaian WY
|5 |Jyolshna Pradhan - - - | - | - -
| Promater Groap |
[ [ i
| Puhlic Sharghalders (Additional op 10 shareholders) i
{1, [Bwchief Endeavor LLP 156,800 2 55% 1,56, 400 1 495 56 800 13495
|2 | |amoHer: 1,465,400 2 34% 148,400 1 85% 146,400 1. 86%
{3, |3abn Agrawal 836049 1.36% 3350 1.06% | 32503 1.06%
(4. |Meghadain 73,904 0% 73 808 B34% | 74508 0.04%
(5. [Baiaji Endegor LLP 73,908 1.20% 75,008 0.4% | 73,508 1%
[E. [fwa Enceavor LLP 38,400 0.E2% 38,400 I r.43% I 58,400 n.40%
Diving Gormesx
7. |Enterprisas Privats 38,400 0E?% 38,400 0 495 38400 0.49%
Limitudd

(8| Durga Dutia Trpathy | 32.500 DEI% 32500 0.41% 32500 DA%

g, ::-L‘;,-H“""’*" (R 25,600 0.42% 25,600 0.33% 25 600 0.30%
{10 |Prashant fandui | fo200 | 0di% 18,200 | B.24% 18,300 o |
ales

{1} Thereare no Promoter Group sharenciders in the Company,
12 cludies =8 options thal have Deen axercised antil date of Red Herrng Prospecles
13 Bssurning full subscriplion in the Frash 1550, The posl-issos sharehakling dalails &5 af allotmant will be Exsed on e aclu subscripon and e final Bssue prige and

updatad i the prospetius, subject fo finalization of the basis of allobment
Also, this fable assumes tharg is no transfer of sharas By thess sharehoklers hetwsen tha date of the advertisement and allogment (if ary sugh transters oogur prar o the
ate of prospectus. 1| wil be updated In the shamehaling patter in ke prospecius)

BASIS FOR OFFER PRICE

INDICATIVE TIMELINES FOR THE ISSUE

Our Compary may In consuttasian with the BRLM, consider participatian by &nchor éestors in aceordanca with the SER1 $COR Regulahions

] % The ‘Basis of the offer price’ 00 pags no 127 of the Offer document has basn with the above prce tand. Pleass refer 1o the websis of the BRLM |e
W TS S LT OF SCan the geven GR code for the “Basls of the issue price" updated with the above price band

| Boquence of Activilios

Listing wilkin T+3 days (T 15 ls5u0 Closing Date Lo Tussday, March 10, 2026)

Appication Submisaton by Investors

Physical Appicatires (Bars ASBA) - Upte 1 prran [

Physizal Apnlicatans [Syndicaie Ron-Setadl, Non-Indivduat ipplications of Q1B an M) = Up o012 pmoon Teesday, March
10, 2026
dril Synchcale meniiers shall Iransier such applicalions W banks balone 1 pom dn Tuesday, March 10, 2028

Elzctronic Applications (Oaling ASEA [raugh 3-in-1 accounts) - Up o 5 pm on Tuesday, March 10, 2036

Elacirmic Applications (Bank ASBA through Onling channaels fke Intemet Banking, Maobile Banking ard Syndicats UPL ASEA |
g0g.) = Up 1o 4 prm an Tussday, March 10, 2026
Etzctronio Aapicatians (Syndicate Man-tndwicual, Nea-Individis Appleations) - Up to 3 om on Tuesday, March 10, 2028, |

ay, March 10, 2026

B Modificasian

{ Validatian of bed cetails win dup-:uslb:mes

From issuz opning dale up 1o 5 pm on Tuesday, March 10, 2026

From ssue opening dateap 10 5 pm on Tuesday, March 10, 2026

fram

Racomnciliatan al UP| mandade ransactians
(Basen on Me Quidelnes ssued by MPCI
fime 1o time)
Pamand Slock Bxchanges -Sparsar Banks

NPCE and MPCI -
PSPs/ TR Ps*™

= |ssuar Bank

formats of bid informagion, UP1 analysis

;. Raportng

O daily basis transactions.

Merchant Bankers 1o submit to SEBI, sought as and when

“Weaghted avesage Cost of nrl:]l |51rnn = I:msmenmn |'|3I|.‘l' '|".'N.:|r1u|: '|-.leraue i |T"|Fr m smres

b.  The price per share of our Company baded on the secondary sale [ acquitilion of shares (equily shares)
These has been ni secondary s acquisitions of Equity Shares, where e promoters, members of the promutar graup ar sharehaldes{s) kaving the nght ta
nominale direcioris) In the hoard of directors: of the Company are a party bo tha tmnsaclion (excludng gifts), during tha 18 months prececing the dake of this
certhicate, whene siher ACquesaion ar sale & aqual 1o or more ihan 5% of te fully ceuted pald up share capiba of the Company fealcutated based on e prE-iasat
capital babore sweh ansaction’s and excluding employee stock options granted bul not vested). in @ single ramsaction or mulliphs transactions combinoed g
ovar 2 span of rofling 30 days.

¢ Since thera = digile frepsaction mported onder (a) above, e price per equity =nare of o Campany based on |ast five prmary and secondsry fransactions
[seconidary transactions where promoters, promater groug of shareholders) having the night ko nominzte direcions) on our Board, are a party 1o the ransaction),
nod cdder than thiee wears pros 10 the date of the Hed Herring Prospectus irmespective of the sie of trarsactions, has mof Deen compulad

d.  Weighted average cost of acquisition, floor price and cap price

Date of allstmen Mo of equity Face Vakue of Issue price par Mature of Meature of Tatal Conelderation (7) | repart and complznce malings.

allatied shares equily share (T) | sllviment Considesation | UPI Mandate accoptance fima Tumsday, March 10, 2026- § pm
11.07. H125 I':".-L‘i B0 i | B0 Preterantial Cash 1.84,68,000 ksspe Clogure T-day Tuesday, March 10, 2026- 4 pm for QI8 and N8 categories
l j o 1 Alltmeent || Tiresday, March 10, 2026- & pmifor Indradual investars and athar reserved categonies
24.07 2025 | 15,36, 844 |10 Bonus issue Oeher than Cash [Nl Thind party check un US applcations (i dalfy basis a1 be completed betore 3230 AM on Wednesday, March 11, 2025
Total |17,B6. 449 | 1.99.68,000 Third party check on nan-UPi applicaions | On dafly Basis and 1o be compleled befive 1 om on Wednesdyy, March 11, 2026
Wekghted average no. | 332,600 |- . Submission af final cermicacss:
ol shares | -Far WP rom Sponsce Bank Botpre 09:30 pm on Tuesday, March 10, 2028
Weighted ayerage cost Bl -For Bars ASBA. from all 5058
of sequisition (WACA)* i ~For syndicata ASBA UPI ASEA Al SC5ES for Dargct AS8A - Before 0730 pm an Tussday, March 10, 2026

Syndicatn ASEA - Bedone 0730 pin on Tuesday, March 10, 2028

Dasis

| Fnalzatian of rejecians and comphtion of

Betore 6 pm on Wadnesday, Mach 1

1, 20d6

| Anproval of basls by Stack Exchange
Esuance of Tund eanshe instruckons in
separate files tor debet and unbock.

For Bank ASBA and Online ASEA - To al
SLEBS

For UPI ASEA - To Spansar Bank

Hetore 9 pm on Wednesday, March 19, 2026 5
Tridiatice) ral 2ier than £9:30 pe o Thursday, March 12 2026,
Campleson tefore 2 pm on Thursday, March 12, 2026 for fund franster,
Gampletian betore 4 pm on Thursday, March 12,2026 far unblockng

ENares

Corparale. aclion expcufion for  cedil of |

Initiation befare 2 prn an Thursday, March 12, 2024
Completson betore 6 pm on Thirsday, March 12. 2026

EFcomlinge to nexf page....




Business Standard «owkara | saturpay, 28 FEsruaRy 2026

11

& I combinrars of previavs page

Hing aof lishmg application with Stock | Belpm 730 pin o6 Thursday, Warch 12, 2028
Exchangas and issuance of rading notics. |

| Gn wabsaa of Essuer, Merchant Banker and BT - belore 9 om on Frigay, March 13, 2025,
b |1 newspaners - On Freday, March 2.3 3026 bt ot (ater tiar 00 Monday, March 16, 2026
Trading starls T3 fy | Traﬂng slarts Fnud.].' anch 1.:- 2025

= PSPs/TPARS = Payment Service Providers/Thed parly appkcalion praviders.

SUBMISSION OF BIDS (OTHER THAN BIDS FROM ANCHOR INVESTOR])

Bid/ofter Period (excapd the Bid/lssue Closing Dae)
| Oy between 10,00 am. s 4.00 p.m. (inckan Standard Time (15T}
Bid/Issme Closing Date” {i.e, March 10, EITr?Er
Sabmission of Blectronic Applications {(Onlne A584 through 3-In-1 socounts) — For individeal | Onfy behween 10200 am. and up to 4 00 pm 15T
bnwestors (oaher than Qs and Non-instituticnal Investors) and Elgitle Employees Bigding = the
Emplayee Reservation Partian
Submizzson of Electronic Applications (Bank ASBA (wough Onbne channets ke imermed | Onty between 10000 am.and up o 4.00 p.m ST
Banking, Mabile Banking and Synificate UP| ASBA applications)
Submisssan ol Flectronic Applications [Svnrjv:als fean- Individual, Non- Instilutional Applications) | Only between 10000 a.m. and up to 4.00 p.m. IST
Submissaon of Physscal Applicatians (Bank ASEA) Ority betwren 100 am. andup to 4 D) pm IST
Euberizsion of Phigsical Applicatans (Syndicate Non-individual, Nan-lnstitulional fpplications} | Ordy between 1000 @m, zad up fo 400 pm 15T
Modificatbon Revision/Cancetialion of Blos
Uprevaird Redlsion of Bids by Individual Invessors QIBs, Mon-InstRutional Investos catugories and Ondy Debaeen 10200 am. on the BidDmer ':'Dtﬂll'll,'l Date andl up 1o 4.00
Eligitds Estgrloyess Bidding in e Emplayae Reservagsion Partions | 15T on Bid‘atber Clesing Date
*UP! mandate &nd lime 2ol dabe shal beat 5:00 poyon he Bidoller Closing Date
#ttndivicual Invesiors, Eligible Employess Bidding in the Employes Reservation Partion, QIBS and Mon-instfubonal Inwesiors: can rether revise their bids downeands nar
canced wishoraw their Bads. On the Bin'Offer Closing Date, the Birs shed be uploaded wmil; 4.00 pm, 15T i case of Bids by Individiest Investors, Elighle Employess Bidding
i e Employee Resarvalion Porilon, QIBs and Non-nstiludional Investoes

-Pa'bﬁsh illgtnent adver lisemen

| Bubsmizsian and Revision in Bis

Indicative Dates

Frickay, March [, 2026
Tuesday, March 10, 2026
Hlfudnesdag,l Man:h I1 ?EI?{!
Thirgday. Margh 12, 2026
Thursday. Margh 12, 2026
Fricay, March 13, 2026

Evant

B/ aaw0 Cooning Dabe

EKII ISSLIE CIEISII'I[‘,l Dﬂ..ﬂ

Fnallra.iuln of Basis of AIIr.&mnnr wllh lh-.l I}eslgra‘ud 5.1mk Ew'hangu |'I'+t|

Inttiatan of Allolment’ Refunds/ Unbfocking of Funds froem ASEA Agcourt or P il Linkad Bank Accound {T+2)
Credit of Equity Shares o Demat Accounts of Allotiees (T+2)

Commencement af Trading of Tne Eguity 3hares on the Stock Exchange (T+3)

ASBA* | Simple, Saln Smart *Applications Suppartud by Bloched Amaunt (ASBA) is a butler way Matdatory in Publlc issses from
way of Application-make | of applying to izsues by simply blocking the: fund in the hank account, January 1, 2016.
uge of Wil Imvesiore can avail the zame, For detalls, check section on ASHEA, Mo Chegue will be accepled,
UPH — Mow avadable in ASBA for Indieadial investors and non-instititions! investor appiyng for-amount up to Rs.
500,000/~ applying trowgh Registered Brokers, OPs & ATAs, UP| Sidder also have the opfion to subme the Application
direcily o the 4584 Bank (SCSES) ar b use the tacliny of lnked onling ramng, dematann bank Seoount Invesiors ane
riquired bo arsuns that the Bank Arcoiml used for bidding is lnkod io Sur PAN. Baddens misst ensure ihad their PAN ensure
= findcad witts Aachiaar and ara o compliance with CEDT nofticataon dated Fetireary 13, 2020, izsuad by the CEOT and fhe
LIPIFIEDY PAYMEMNTS INTERFACE | sibsaquent prass relsass, daied Jurs 25, 202 and September 17, 2001 and CBOT cirpuiar no. 7 of 2002, dated March
30, 2022 read with press relzase-datad March 26, 2003 and any subsequent press releasss In this rsgand

ASEA has to be avalled by all the invesiors. UPI may be availed by (1f Indnodua investars {1 Mon-instsutional nvestars with an applicatan size of up to Rs. 500,000 i the
Mar-instautional Portion. For datails on the &SEA and U9 process, piease reler (o 1he detaks givenin ASEA form and abricged prospecius and also please refer i e seclion
Gitfer Procedure” un page 352 of the Bad Herring Prospectus. The process is atse avalaale on the websie of Asseciation of Imvestment Bankers of India (WABI%) and Stock
Exchanges and in the General information Document. ASBA bid-cumsapolicatan foems can de downloaded from the websites of Stock Exchanges and can be oblained from
thie llst ot banks 1hat |5 Esplayed on ihe websis of SER at hps: e sebi govin'sebiwebotherigherackan doYdoRecognised P = yeshintmid = 15 and hitps!www sets

gowinsebiwed/ohenDiherdction do2 doRecognised Fpis=yesbintmid =43, respectively as updated from time o tme. For (e list ol UPTaops and Darks live on PO, plesse
Fusfiesr fo thid Ak vwewsat sebi gov. in. LRI Bidders Bloding using te LRI mechanism may apply thvough the SCSEs and mobile applicasons whase Rames appes an the websits
al SEEL a5 wpiatid from tme bo tene. Kalak Mahirdra Bank Limiled has been apposiied a5 Sparsar Banks {or fhe (250, in acoardanae wilh the requirements ol the SEE
Circular dabéd Mavambeas 1, 2018 a5 asrsnbed, For Esue ralaled guenes, pleasa conlacl the BRLMS on thiir respeclive smisd D5 as menlicoed bolow. For UPT retated quedes.
Imvetors an contact NPCH at Bhe foll-free numbar: 18001 201740 and mad &, poups@npei.ong i

In case of any revisions @ the Price Band, the Bid’ 550 Peniod will be exiendad by at least thres adoonat Working Days after such rewision of tha Price Band, subject to
the Bill=sue Parac not exceeding 10 Weeking Days. n cases of force majeure, banking strike or simitlar unfareseen crcumstances, our Company may. for raasons to ba
recarded m whibing, exiend the Bidlasan Peroc for @ minimiem at ane Working Dy, subgest to the Biddssue Perod not exceesng 10 Working Days. Any revisian in tha Price
B and Ihe revised Bitissue Period, i applicable. will be widely dissemanated by nalificalion 1o the Stock Exchange, by issuing 3 press ressase, and also by ndicating
the changs an the websse of thie Beok Running Lead Managers and the Serminals of the other members of the Syndcate and by Infmation fo SCE8s, the Sponsor Bank
Fegistered Brokers. Colecting Deposilory Parbcpans and Regsinar and Share Transter Agents

The OMar-ig belrg riado Mhrough e Book Ballding Process, i barms of Bule 1002 (b of the Sscueites Coatracts (Reguistion) Aukes, 1957, a8 smended (the “SCRA) read
with Rogulilion 262 ol SEBI IGDR Regulalicns, 2018, the Ofles is Boing made 16¢ al least 25% ol the post-isswe paid-ug Equily Share capital af our Campany. The Difer is
baing rads undar Reguialian 229(7) of Chagher 0¥ ol SEBE (lsswee ol Capilal and Desckrsure Requireminds) Regulaticns, 2008 via book buiiding process wheriin ned mang
than 50% of the net Ofer shall be allocated oo & proporiionale basss o GiBs, provided that cur Compary may, 0 conzultaton with ke BALM, sfocate up to 80% of tha Q1B
Prrtion to Anchor Investors on a discretianary bass in accordance with B SEBHCDR Regulations, of which one-third shall be resarved far domestic Musual Funds, subiedt io
valid Bils baing recaivar fram damests Mutual funds at or abova tha Anchor imvastar Alacagian Price. All Bicders {other ihan Bachar Investors) shall mandatanly participats
Imthe Dffer anly throagh the ASEA process. ASBA Bidders must provids either (7} the bank sccount details and autharization to Mock funds o the ASBA Form, or fil) the LR
1D, as-zppdcable, in the rmievant space provided in the ASEA Form. Forms that o ne contain such deteds ara Bzbla to be rmjected: Applcalions made by using thid party
hank aceounis or using fhird party ke bark aoooumt U0 ars liabée for rejection, Anchor lvestars are not permitied to participate in the Offer through the ASBA pocess

A58 Bigders shal ensure that the Bias are made on ASEA Forms bearing the ssamp of the retevant Designated infermedsary, submitted af the raievant Biddng Centres only
(except In case of eecronic ASHA Forms) and the ASBA Forms act beanng sich specified stamo are llable to be rejected. For detalis, see “Otfer Procecurs” beginnmg on
page 252 ol the Bed Herrng Prospechs.

Bidders Applicants should nole kal on the basis of PAN, DP ID and Client 1D as provided in Use Bid cum Application Form, the Bidders/Applicants may be desmad 1o
hawe aullvarized the Depositories lo provide ta the Registrar 1o the Offer, any roguested Demograghic Detaits of the Biddars/Applicants a& svailable on the records of
the Repasitorios. Thase Demographic Dotaits may be used. ameng other things, for or unblocking of ASBA Account or for other corrospondenceds) related fo an Issue
Bidders/Appiicanie are advised to opdate any changes fo thelr Demographic Dedails as available in the records of the Depository Parlicipant to anture accuracy of
racerds. Any delay resalling from failure fo update the Demographic Details would be ot the Applicands” sole risk. Biddars/Applicanic should ensare thai PAN, OF 1D
and tha Client I are correctly filbed in the Bid cum Apphication Form. The PAN, OP [0 and Client i0 provided in tke Bid ¢um Application Form shawld maich wilh the
PAM, DP |D and Client I avaidable in ihe Depozitory database, otherwize, the Bid ¢um Application Form is liabée to be rejected. Bidders/Applicents should ensure that
the beneficiary accound provided in fhe Bid cem Application Farm is active. Investars must ensure that thelr PAN ks lnked with AADHAR and are in compliance with
CHOT Netification dated February 13, 2020 ard press release dated June 25, 2021

COMTENTS OF THE MEMORANDOUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS; For infarmation on the mamn shjects and oiher abjects of our
Company, see “Ouy Kisiory god Certatn Carpovate Matiers” o page no. 214 of the Aed: Herring Prospectus of gur Company. The Memarandum of Asseciation of our
Cormpany Is a material document for mapection = retation to the |ssuz. For furiher detaits, see the seclivn "Maderial Conlracls and Documents for Inspection” on page
n, 430 of e Red Hering Prospectas

LIABILITY OF MEMBERS AS PER MDA: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: A5 on the gaza of Red Hernng Prospechss, the Authonzes share Caglital of the Company is
Rs. 10,00,00,000/- {Rupess e Croves Oaly) divided inta 1.00,00,000 (One Croee Onlv) Equsty Shaves of fece vale of Rs 10 each. The issusd. subscribed and paid-ugp
shire capitad af the Campany befon (b Esue Bs. 6,14, 7870 (Rs. S Crone Foureen Lakhs Severty-Three Thousand Mine Hurdred Seventy Only) divided into £1,47, 357
[Sify one lakh farfy-seven Shousand Hwee hundred and ninety-seven). For details of the Capital Struchee. sea "Capilal Shuehwre” on the page no. 85 of the Red Harring
Prozpectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EOLNTY SHARES SUBSCRIBED BY THEM: Ghven
Delow are e names of e slipgnatones of e Mereandum o Association of fhe Comgary and the nomber of Equity Shares subscrbed for by hem a2 the tme of skgning
uf the Memceandun of Asseciafion of our Cempany, M. Ginibas Pradhan - 10,000 equity shares, Me Ramakanta Pradhan 10,000 equity sharss and Mr Baanda Kurmar
Lahu - 10,000 equity shares of Rs.107- sach respactvely, Detals of the man abjects of the Company as contained in the Memarandum of Assaciation, see “Hishory aod
Certatn Corporate Matters” anpaga o, 214 of the Red Hermng Prospecius. For detalls of the share capital ana capdal strugtare af she Company sea "“Histary and Cevtain
Corporate Matfers” on paga no. 214 and “Capital Struclure™ on page no. &3 of the Red Haring Prospectus.

LISTING: The Equily Shares olfered Wrawsgh the Red Hering Prospectus ane progesed fo be Ssted on the SME platioem of NSE ["NSE Emerge’}, Our Campany has recaned
an “In- pincile” approvzt from the NSE far tha listing af the Equity Shares pursuant to (efter dsted November 27, 2025. For the purpases of tha Offes, ine Designaled Siock
Exchange shall be National Sinck Exchange of india Limited, A signed copy of the Bed Hering Prospectus has bean submitied for egistration to the ROC on Febnsary 26,
206 and Prospectis shal be flked with the Re In accordance with Section 26(4) of the Companiss Act, 2013

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI}: Skce W |s5ue is being made in leeriz of Chapler (X of the SEBY [ICOR) Bagustions,
208 Thi Rad Herring Praspecies bas bean filed with SEBL In {erms af the SEE] Regulatans, the SEBI shill nob issue any ohsarvaton on the Offer Document, Hence there
= nisuch spacific disclaimer clause of SERL However, investars may refar to the entire Discizamer Chaise of SEBI baginning an page no. 329 of the Red Hesting Progpsctus.
DISCLAIMER CLAUSE OF NSE [“NSE EMERGE™) {THE DESIGNATED STOCK EXCHAMGE: It s to be distnclly urderstond mal he penmissian ghven by MSE shauld pat i
any way b deermid or construed that the Dfer Documend Fas boen cluared or approved by NSE nor does il certily the comeciness of complateness of amy o tha conlers
of tha Offer Document. The investurs are advised bo refer fo the Offer Documend far the full text of the ‘Disclaimer Clause ol NSE.

GENERAL RESK; Imvvestmenss in equity and equily-relabed secundizs mvolve 8 degres of nsk and invesiors shauld not ineest any funds = 1is 5508 unless ey can sffor
i1y take the nisk of losing thedr svestment. Imvestons ars advised fo read the rek factors carsfully before taking an investment declsion in this 1ssue. For taking an mvestrment
decision, investars must rely on Beir own examintion of tha 1ssuar and s 5w, Including the risks valved The Equity Shares ave nol been secammended or approved
by the Sacurities and Exchanpe Board of India {"SEBI), nov does SEBE guaranies the dccuracy oradequaoy of the cantants of the Red Hesting Praspecius. Spacific atténtion
of the investors &5 inviled b "Rsd Fecfors ™ on page 45 of the Red Hamng Prospectus

TRACK RECORD OF BOOK AUNNING LEAD MAMAGER: The BRLM zszeciated with the Issus has handed 11 Public lssies in the past thre
af which 4 issues wers closed Delow the Issue’ Offer Price an Bsting dats

e e (From 2023 to H25) cut

Mame of BRLAM Todod besu in fast 3 years | lssee chosed bolow IPO Price on fisting date
Mainboard | SME
s Capital Adisars Prvacg Lirnived (Focrmerly Krewn as Fast Track Finses Private Limited) i | 11 1 4

BOOK RUMNING LEAD MANAGER TO THE IRSUE

REGISTHAR TO THE 155UE

COMPARY SECRETARY AMD COMPLIANCE OFFICER
Mis, Surtihi Agrawal,
Company Secretary & Gompliance Officer
Address: Piol Mo 813, Khata Mo, 1067548, Brajry
Nagar, Chiwaliberna, Marsuguds, Befpahar Ra.

NOVUS

Lty bbb Maashitl s, Bena, Ouss e 65217
NS e s E I | — — Ted.: +41 6645 261105
NOVUS GAPTTAL ADVISORS PRIVATE LIMITED WARSHITLA SECURITIES PRIVATE LINITED E-mabl; infad@sdnibaspedhan.o

Wabsite: waow Srindaspradlian.con
fevesioes can confect awr Company Sscredary and
Comphange Ofces the Book Aimning Lead Manager
o e Regislar fo (he 15508, m ease of @y pre-issug
v posi-tsa refbed molens, Such 35 movrecns of
fatters af allatrmend, nar-Cracl! of alorfay Equity Shares
in the respecfive banafiptary aocourd, non-eepf of
refuned arers and nan-rece of iwgs by electronic
MG &I

[Formarly Kndwn 35 Fasl Track Finsec Privale Limibed)
Oifica Ko, V-116, 151 Floor, Mew Dell House, 37
Aargkhambha Raad, Mew Dathi - 110001
Telephome: +91-11-43029809
Emadl: mbdEnuuscans com
Wetite: wiw, DOVIEHLS G0
Investor Grievance Email: mvastur@ngviscans. om
Contact Person: Ma. Sakshe! My, Sheabata Mehrotra
SEBI registration number: INMDGO0 2500 SEBN Registration Wo: INRDIOD0LITN

CIN: UGE1930L2010PTEE0381 CIN: U6 00DL20M OPTC2087 25

AVAILABILITY OF RED HERRING PROSPECTUS: Irvestors are dvised to refer 1o the Red Hering Prospectus and the Risk Factees coained terein before appaying = the
Orer Full eopy of the Red Herring Prospecius s avaiable an the wedsite of he SEBI t www.sebigowin, websits of company at ww sAnibasprrnan. com, e websits ol
{he Boak Runreng Lead Karager to i sue al wvonoviscaps oo | and wibstos af stock exchange al www nsnindia.cam.

MVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abndged prospectus shall he avalable on the webaite of ‘the Company BRLM and WSE at
W STinihasnmonan.com, waw NEWSCANE.COM and Wk nseindig.com

AVAILABILITY OF BID-CUM-APPLICATI OM FORMS:

Bi-Cum-Appkeation foems can ba obtained from the Registersd Offce of the Company: SRINIEAS PRADHAN COMNSTRUCTIONS LIMITED (felzphars <91 6545 251104)
Lead Manager: MOVUS CAPITAL ADVISORS PRIVATE LIMITED (Fremeny knawn 25 Fast Track Finsec Privats Limited) {Telephong: +91-11-43029609;|. Bd-cum-apolcation
Forms will also be avallable oo the website of NSE (waw nseindia,com) and the designated branches of 50383, the lIst of which is availabde at wabsites of the Stock
Exchange and SEBL

SYNDICATE MEMBER: 1l

BANKER T THE IS5UE/ ESCROW COLLECTIOM BAMK, REFUND BANK PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Kolak Mahindm Bank Limbed

UPL: UPI Bidkders can alse Bid fhrough UP Mechanism,

All capitakized 12rms used herzin and not specifically d=fined shall kave the same meaning a5 asenibed to them In the R=d Herring Prospectus.

For & On Bohall ol 1bo Board of Direclors

Srinibas Pradhan Consiructions Limited

5d/-

Place: (rissa Mz Surbhl Agrawal
Diste: Friday, Febrizary 27, 2026 Company Secrelary and Compliance Office

Digclalmer: - Srinibas Pradnan Constructlons Lamitsd proposing, sunject t appieable statutory and regulatory, regquivements, seceipt of requisit: apgrovals. markst
CONGRNG and GOl Consicerations, to make a0 |HEs Publlc Ofer of Bs-Equily Shans B Red Hering Prospecius cstod Fobriary 26, 2026 fsas been flad with 1he
Registrar of Comparies, Cuttack and theraafisr with SEBI and thi Stock Exchanges. Th RHP 15 available on e wabsits of the SEBI al W sabi goyin, website of N5E
Emenge af wowwenseindia,cam and s availabis an tha websiles of tha BRLM af wawaoscans com, dny polertial investors snould noie that imvestment in equity shares
invnlves & Migh degres of ik and lor getaits ratafing ta the same, please rednr io the Rad Hermng Prospectis inchisfing (he secfion fitled “Hisk Facts ~haginning on page
45 af the Red Heming Brospechus.

Thi Enuiy Shares fave Aok bee snd will ol b regEetamd nder thi U5, Secotics Act of 1833, a8 amendid (o " Securilies Ael™ | o any slate seconfios aws in thi
Liritud Stabes, and unlass so regisbrd, and may not be issusd or sold within he Unitad Siats, waepd pursuant o an axsmpgon from, of in 2 ramsschion ool subject o,
the regsiration raguinements of B Securities Aot and in acoordance withany applicails U3, Stets Secuniias fwws, The Equity Shares are baing issugd and sold autside
the:Unlted Stakes in ‘rifshore transactions’ In reance on Regulation "5 undar s Securmies Act and the appicable s of sach ursdinfion whers such issoes and safes
arg made, Thare will b& no pubiic aflerng in the Uniled Sales.

4531, Krishna fpra Business Square, Netall Subhash

Place, Peampura, Naw Dehl - 110034
Tal Ho; +91 011-47581432

E-mmiail 1d: Investor pocnimeasnita com

Investar Grievance Emall:
Inyestor prEmaashita com
Webzite: www maashilla.cam
Contact Persom; Me. Mikid Agraveal

RAIN INDUSTRIES LIMITED

R I L CIN: L26942TG1974PLC001693

Ragd. Office : “Rain Center”, 34, Srinagar Colony, Hyderabad-500 073, Telangana State, India.
Ph.No.: (40-40401234; Fax: 040-40401214; Email: secretariali@rain-industries.com; www.rain-industries.com

Statement of Audited Standalone and Consolidated Financial Results (Extract)
for the Quarter and Year ended December 31, 2025
{Rupees in Millions excepl per share data)
Consolidated
Curreni Year ended | Previous Year ended |

Dec. 31, 2025 Dec 31, 2024
Audited Audited

L Guarter ended

Dec3i, 2025 Sept. 30, W25
Audited Un-Audited

See Nole 3 below

43007 13

Particulars Dec. 31, 2024
Audited
See Mot 3 below

36, 75727

44, 75713 1,53, 74391

Rewonues from opesations:

Med profiti{loss) for i peviodiyeor
[Altributable ko Owners of the Company)

Total comprebensve Inoomed{kess| for e porodhyoeor
[Comprising nod profilifloss) and other comprebensive
imoomeA{loss) med of tax)

{Altrinatahie o Owners of e Company)
(Face value of INE 2 per shono)

Oher Equily

Earmmgsf{loss) Por Sham:

Basic and Dekiled (ol INR 21- soadch)

135.00 1.080.08 (1.E14.10) 15, 642.60)

(3,134,203 BAS081 {8, 712.480)

87269 G265

7381840

E72.80
8570383

(4.B0) 1.26 (16.78)
{Rupees in Millions excepl per share data)
Standalone
Current Year ended  Previous Year ended
Dec.31, 2025 Dec.31, 2024
Audited Auited

Dec. 31, 2024

Auvdited
Eee Mole 3 below
411,08
161.33

Particulars

Revemio fiom operatons
Maed Prafil for the periodfyear

Tm]nmmlmfuhmrmdhm

161.47 o8.02 389,03

equity ‘cmpital
:Faﬁu vizlue of IMR 2/~ por share)
Oither Exquity

Eaming=/{loss) Per Shara
Barsic and Diluled (of INR 27~ cach) 002 033 D48 0.28 116

87269 Gr2.e9

8,385.34

672,60
B EBESET

Hodes:

1 Thu:l:u:mz|=ar|u.lh:dulH'iuduhnbdmlﬂwhﬂwﬁnmuulﬂuﬂhﬁldﬂﬁewfﬁm@s ﬂ?llnhmm-ul'lhzﬁﬂl
{Lasting Obligntions mnd Disclosune B =, 215, The of Audited Standabone and Consofidated Frnanozl Resaidls of e

-\cm:ﬂhﬂnmlhuEamsﬂhﬂlnmﬂnﬁuhm.mmﬂmﬂﬂELmﬂnd’s.dﬂlnmﬁmuﬂmIh:?hhundShci

Exchange ol India Limied's wehsie sww nssindia_oom.
Theo Audiled Standelone and Consolidsicd Financisl Resulls were reviewed by the Audil Committec and approved by i Boord of Direclons al Gher
mmaling beld on Febnary 26, 2026 ond Febnasry 27, 2026 respeciivedy.
The figures for the quarter endod Decomber 31 are the balancing figures botween e sudiled figores o respect of fhe full finoncial yesr eodod
December 31 @ e unasdited fgures (o e nine mosdbs ended Sepbember 30.

For and on behalf of the Board of Directors
Rain Industries Limited

CARE HEALTH

HEALTH

INSURANCE INSURANCE LIMITED

NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING TO BE HELD
THROUGH VIDEO CONFERENCE/ OTHER AUDIO VISUAL MEANS

Motice is hergby given that in compliance with applicable provisions of the Companies Act, 2013 read with
General Circular Mo, 14/2020 dated April 08, 2020, General Circular Mo, 17/2020 dated April 13, 2020,
General Circular Mo, 2002020 dated May 05, 2020, General Circular Mo, 02/2021 dated January 13, 2021,
General Circular No. 192021 dated December 08, 2021, General Ciroular Mo, 21/2021 dated December
14, 2021, General Circular No. 32022 dated May 05, 2022, Gaeneral Circular No. 11/2022 dated Decambar
28, 2022, General Circular No. 092023 dated September 25, 2023, General Circuiar No. 092024 dated
September 19, 2024 and General Circular No. 03/2025 dated September 22, 2025 (collectively referred to
as "MCA Circulars”) issued by the Ministry of Corporate Affairs ("MCAT), Care Health Insurance Limited
i“the Company") is proposing to convene an Extra-Crdinary General Meeting ("EGM") (CHIL GM NO.
02/2025-26) on Wednasday, March 25, 2026 at 02:00 P.M. through Video Conferancing/Other Audio-
Visual means.

In this regard, the Company intends to issue Notice of the aforesaid meeting and the facility of e-voting to all
shareholders of the Company whose names appear in the Register of members as on Friday, February 20,
2026, by sending the same on their respective email |1Ds as registered with their Depository Participant
(DP) orwith the Company.
The e-copy of tha notice of the EGM will be available on the websita of the Company at
www.carginsurance. com and on the website of Kfin Technologies Limited, Company's RTA at
hitps:fevoting. kfintech.com in due course of time.
Members who have not registered their e-mall addresses with the Company/ Registrar & Transfer Agent or
with the respective Depository Participants can temporarily get their email |Ds registered with the BTA by
using link htips.fris.kfinlech.com/clientservices/mobilereg/mobileemallreg.aspx and follow the
registration process as guided thereafter o receive the Notice of the EGM through email and! or for remote
e-voling, altending the EGM through VG CAVM and e-voling thereat.
For permanent registration/updation of the emall addresses, members may send the request with the
relavant Depository Paricipantin case of shares hald in elactronicform.
The Company is also providing remote e-voling facility ("Remote e-voting”) to all its Members to cast their
vates on all the resolutions set out in the Notice of the EGM, Additionally, the Company is providing the
facility of voling through e-voling system {"e-voling”) during the EGM. The manner of participation in the
remote e-voting or to cast vote through e-voting system during the EGM will be provided in the Notice of the
EGH.
In caseof any query or concerm, you can call us on: +371-124-6141810,
By Order of the Board of Directors
For Care Health Insurance Limited

Sdi-
Flace: New Dalhi Yogesh Kumar
Date: Febroary 28, 2026 Company Secretary

CARE HEALTH INSURANCE LIMITED
Registered Office: 5" Floor, 19, Chawla House, Nehru Place. New Delhi-1 10019
Phone: +91-9289454693  Website: wwwocareinsurance.com Email: secretarial{gicareinsurance.com
Insurance isasubjectmatter of soliciation, CIN-Usa0ODL2007PLC161503 TRDAT Regd, No. 148
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CIRCLE OFFICE : MORTH 24 PARGANAS
48-A, Jeszore Road, Barasal (Keas Seth Pulur), West Bengal, Pl - 700 124
E-mall - eonZ4prgadipab. hank.in

{ HAT T W T

Pun|ab Mational Bank requires suilable ready il and wel-construcied baldng for ATM on
lesieaes 1 el b2 on Ground Floorhiniog Canpet dpaa measning B0 3L bo 100 8q.0 space
2% Thakurlagar, Basirhal, Hasnabad, Bongaos, Bergoom, Habra, Jagdatal, Dattapubar,
Ariadahia drea réar eitling Punjab Nabianal Bank Branch, Premises ofered should e
sl pearance verifcales rom slatulory suroriies, interasied cwners | registened Powmer of
allpmey Holders of such premies b e desred Gty sho arg feady 10 @aks ol e pasdly
avaiatla premises on long taim lease basis preferatey [or 15 years or more may sand thei
offiera in Ihe preccibed forma! avalalie on Bari's Woebaile © ww prbitdia.in ar the same
may he ohtaked fmm the sbove addrese durng ofice hours. Tha complebe offer duly seaded
& syned should mach e undertiored on of befors 38.03.2026 upto 01:00 P-M. al the st
afdress

Ma Brokerage will be pald by the Bank. Bank rezerses the right in-sccspt or refect any o7 8l
olfers ol Bs sale dicormlion valhuul assgring any resons whaioever

Deatm ; 27,02, 2026 Sdl Circls Head

b=i] [Formshy knwe s SMS LIFCSCICHCES INDIA LIMITED]
TALANT CAM06PL CIS0233

Registered office : PlolNo. 19..“;:;dhh.l'1.ﬂmﬁl—:nmiyu'nl’ulr:&m
Public School, Jubilen Hills, Hyderated 500 086, Phone. Mo © 80 06268668
Fax ; 040- 23557401, websin: www smeali in, emol - coi@smdiio in

SPECIAL WINDOW FOR RE-LODGMENT OF TRANSFER REQUEST OF PHYSICAL SHARES
Pursismnt in the SCR croer no. HOGEN 31 (22006 MIRSD-POLDY TSR 0RE
dofind Jarneany 30, 20248, all e shaeholders of e Company oo herehy informed
that o specinl window is reopenod for o period of 1 {one) yoor, ffom Febnary 5,
22 o Fobroory 4, J27, for re-lodg i of i uesi of physical shome,
winch wen: odged poor io Apd 1, 2018 amd which were mfected, rebomed or ool
{iridiend S0 due o deficences indoosments [ process | on ofherese AL such el

shall be processed only in demat mode ond shall bo loded in for o perod of 1 yoar
fram e disbe of mogisbation of tronsfer.
Shawhoiders who hove missed corfior deadline of Jenuary 6, 2026 {lhe erstwhde

GRIHUM HOUSING FINANCE LIMITED

Reygisirresd Office- Bth Fiocr, 1) Bufiding, Ganga Tnseno, Lohegaon, Pene, Baberasbira 41014

60 hays o e dale of reosipl of the s nolice.

Tt barrormesys honwing ke o sepsry e amounl, solics & heeby given o (he bomowets and e pubiic i genel Hal e wdes i
of powers ionlemed on himd ber undes Seclion 13 [4) of e Sed Ad el wilh Rule  of e s ndes of Be Secuily inieees! Ciincemen] Rules 2002 on this Z3nd Day of Febnuary of ife Year 2008

Thes buirowers in parficudar swd e publc in gemersl ot herely crfioned nol o desl wilh e progery and any deslings with (he propey will be ssbjed o the charge of seaoésd Credilor the smoun
avd inferisal Shenion. The b aftendion & imiled o provisions ol sub-secbon [B) of ssclion 13 of the Ad, in tesped of e alabie, Tn edesm he secumed assels. Dilsis of Property tsken

A s Lk

ion il the oy desoibed beiein below in snsdse

APPENDOUN [Soe fule BT])
ON NOTICE

o {Fox Inmavalse Properiy}
Whereas, $e urdersgned besng e Aufhoris=d Officer of Grihum Hotsing Finance L imited herein afier refimed a2 Seoaed Ceeditor of e above Corponste! Regre ofice. undss e Sequribsfion
el Revawmdruclion of Finewial Assicls sl Erdosrmment of Security Inleswes Ad, 2003 {herrinafier nfpred s Bee " Acl™) sl in emercie of e puwsss conlermed weeler Seckon 13 {12) of e
sl A et wells Rt 3 o e B By et (Evbew casrivesl] Fdbems 2000, et heriarin rurtice brlow datlesd i upon the bekow Botiowers b iepay B amoml senlied in e nolioe wibin

mtnﬂduh]mmm.lwedlfllnhrﬂ'&u

y by famishing nooessary

Overseas Bank

Eechnalagy Departman

TEl AMMA LALAI CHERMNAL SO0

Indian Overseas bank (10B)
invites bids for the following:

GOVERNMENT E-MARKET
PORTAL - Renewal of Talend
Big Data Licenses (31 nos).

BID NO: GEM/2026/B{7291792 DATED 26.02.2026
Ties Above GEM Tender dogument is also avadablo
and can bo downioaded from he Tofiowing websles

& wwwgem.gowin For Teoder
datails and Tiure amandments, if any, keap relesting
T e fofloming website waw. gem gov.in

Indian

IDBI BANK LTD,

Heg, Office - D81 Tower, WIC Comales,
Cuite Paredba, Mustiak 400005,

CIM LASE SO 204 G0 145508

Transior of Stressed Loan Exposure

|01 Bk LimEad |Ean) imends b Tranessr the Suessad Loah Expoaiui
ol ',.'a-_.am Techninjes '_i|||ﬁe|1_lu et r!“ii!llle permed etlibes unos
Swins Chabenge mathon 04 "as s whem &7, "as i whi is”, "whateaer
Mmard 5" and “withowd receorse” hisls. Bank is proposng $o underfaiy
Esdiing Frocass on ail cash basis o 500cE tindng bids in the jomn of
Imepczanin oifere om @lgole penmitied endties i acoordance Wi i
:El]u'all'l"ﬂ uaefings iesnad by the AEE 2nd &3 other rabavan soplicatin
Bravs.

For detais please vl Bank's wehsie waimadhbanin. Click on Quick
Inks = Kohres & Tendes: B -hyrifar carlaity, wou ey conteact i emad-

GFL

SEARRAL FURIEC U REIZRGE
T

epdapL

380 015,
fumbar: «81 0265 - 35EETHE.

The asbove information 157 plso available st Company's website
. gfl.oo.n

Email: bvdesaligfl goin, Webeite: www gfl coin
Special Window for Transfer and Dematerialisation

of Physical Securities

Pursuant to the SEBI Circular mo, SEBI/HO/MIRSD/MIBSD-Poly/F/
CIRSf20235,/97 gated 27 July, 2025 read with SEBI circutar no, SEBI/
HOY 38131121 2026-MIRED-PODY f3TE0 2036 dated 30" January,
2024, the Shareholders of the Gujarat Fluorochemicals Limited [“the
Company”) are informed that in order to facilitate eass of investing
for investorsand order (o further facilitate the nvestors to get ringhtful
acoess to their securities, the Securities and Exchange Board of India
{"2ERBI") has decided to open anather special window for transfar and
demateriglisation {"damat™} of physical securities which were sald)
purchased prior to 17 April, 2012, The Spegial window shall be open
for a period of one year from 5% February, 2126 fo 4" February, 2027

Furthier, the zecurities so transferrad shall be mandatorily credited
to the transferes only in demat mode and shall be under lock-in for
a pericd of one year from the date of registration of transfer. Such
sacuritias shall not be transferred Mlien-marked/pledged  during the
sald logk-in period
Aecordingly, as requested earlier vide Nawspaper Advartizarnant dated
15" Decarmber, 2025, eligible Sharaholders ara requestad to contact
the Company's Faegictrar and Transfar Agant (RTAY, MUFG Intlme Indla
Privata Limited {formerly Lnk Intime {ndia Privete Limited) “Geatakung”,
1, Bhakti Nagar Sociaty, Bahind ABS Tewer, Old Padra Road, Vadodara-
investorhelpdesk@Einmpms. muln.cam, contact

Bt

GUJARAT FLUOROCHEMICALS LIMITED
(SN L2830 HPR201IBPLCOL1E98)

Reglatered Offloe: Flot Mo, 1, Khasra Nog 964 to
267, Industrial Arez, Una, Village Bazal - 1TH303,
Himachal Pradesh, Telaphone: +51

1975 297843,

Fer Gujarat Fluorochemicals Limited

gazlanmpehEzidiv g n Self-

Phe Bank rasereps the rgit nol 10 oo anesd with T ropossd mnsfarn gt

Aty Lir] lﬁ"l}ufﬁﬁfﬁl’li} any rrason. Bare regenvas the ﬁ#"{ |0 accep] AV LR
slag wio Bhavin Desal

o sEgeel any hds Gesaral M ar = h

Fitlal Deguty “an'g%! Date: 27 February, 2026 Company Sacretary

Oatn- 7807 3008 HPA Masagemen Geoup Place: Vadodara FOS 7962 |

DIC INDIA LIMITED

CIN: L24223WB1947PLCO15202
Regd. Office: UB 03, Mani Tower,
31/41, Binova Bhave Road, Kolkata -700 038
Email id: investorsi@dic.co in; Website: www.dic.co.in
Phono No: 033 48128355

NOTICE OF 78™ ANNUAL GENERAL MEETING
AND E-VOTING INFORMATION

Nofice is hemsby gven thal the 78" Annual General Meeting (AGM) is
comvaned lo be held on Monday, March 23, 2028 at 11.00 a.m. through
Video Confarencing or Other Audio Visual Meaans (VC/OAVMY in
compllance with applicable provisions of the Companies Act, 2013 read
with General Circular No, No. 08/2024 dated Septamber 18, 2024,
DBr2023 dated Septembar 25, 2023, General Circular Mo, 1052022 dated
December 28, 2022, General Circular No, 2372021 dated December 14,
2021, Genaral Circular No, 0272021 dated January 13, 2021, Ganaral
Cirpular Mo, 202020 dated May 05, 2020 read with Genaral Circular
Mo 1TR2020 dated Apel 13, 20020 and Ganeral Crculer Mo 1472020 dated
Apnl 08, 2020 and SEBVHOVCFIVCFD-PoD-2/FFCIR2024/1 33 dated
Ird Colober, 2024 along with all alher relevand circulars issued from bmea
o lime. Tha record date for the purpese of e-voting including remaote
e-voting shall be Monday, March 16, 2026 Pusuant 1o Secton 81 of
the Companies Act, 2013, the registers of members and the Shara
Transler Books of the Company will remain closed from Tuesday, March
17, 2026 o Monday, March 23, 2026 (both days inclusive)

The detailed procedurs for participating n the maating through VC/IOAVM
is mantioned in the Motice and available at the Company's websila
www.dic.couin

Thie members of the Company =ra hereby informed that the Company
has compleled the despalch of the Annual Report, intleding the Nobice
of the AGM along with complads instructions for 8-voling and participation
in AGM {hrough VCAOAVM ae mantionad in the sakd Motice, fo the
members at their regsstered e-mail address. Mambers are informed that
Iher Motice of the Meeling and the Annual Repor including the audied
financials are avallable on the Company's wabsite www.dic.co.in and
on the webstes of Stock Exchanges on which shares of the Company
ara listad

Pursuant lo provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies |Managemani and Administration} Rubes,
2014 as amendead and Regulation 44 of Listing Regulations and to ensure
wider participation, an e-vating facility through Mational Securilies
Deposiory Liméed has bean mads available o the members. The remots
e-voling will be open o the members for casling their voles from
08.00 AM. on Thursday. March 18, 2026 and will end at 05.00 FM. on
Sunday, March 22, 2026. A member may parlicipaie in the AGM aven
aftar axercising his right 1o vote throwgh remole e-yoting but shall not ba
allowed to wote again in the mesting. in addition, the tacility for voling
thwough electranic voling system shall also bo made available al the
AGM and the Members attending the AGM through VC/OAVM who
hiee not cast their vote by remole e-voting shall be efglbie bo voie duning
ha AGM

Any parson who becomes a8 member of the Company after disgatch of
the Motice of ihe AGM and holding shares as on the cui-off date of
Monday, March 16, 2020, may obiain the User Id and password by
sanding 8 request at evotingi@nsdl.com The detalled procedure for
obtaining User Id and password is slso provided in the Motice of tha
Meating. If the mamber is already registerad for a-voting, then he can
wse his exiting usar-id and password for casling vota through remote
e-voling.

Members halding shares as at e and of the business hours an Monday,
March 18, 2026 ("Cut-aff date™), are enlifled to vate by alactanic moda
of during the AGM

Muombers can updaie thair bank account delails with the depasilary/
dopository parlicipant(s) for recalving the dwvidend direclly in theb bank
acooun hnough Electiromc Cleadng Services (ECS). Only those members
ana anlitied o recabaa he dividand whase name s recordad in tha regishes
of membar as on Monday, March 18, 2026

The Company has appainled Mr. Karon Arora, Company Secrelary,
Progrieler of Karan Arorg & Associples, Company Secrataries (1S5
Mambership numbes 41351 COP numbier 15604), bo act &8 the Scrulinizer,
fo scruliniza tha entire ﬂ-\m{lﬂﬁ procass in a falr and h—m&perml mannag,
For the process and mannor of e-voling and vating during the AGR,
Members may go through the Instnsctions mentoned i the AGM Notice
or yisit NSOL's website hitps:iiwww.evoting. nsdl.com and in case of
guaras emall to eveting@nadl.eom, Tha mambers may ferthor refes
to the Frequantty Asked Cuestions (FAQS) and e-voling ussr manual for
sharehoiders ot the download section af the said websibe. In case of any
gueres or issues reganding e-wobing, membors may please contac ihe
Company af meghna saini@dic.coin or o Ms, Ranu Deytalukdar,
Senior Associale Viee-President, CB Managament Services (P) Lid.,
Rasol Courl, 20 B N Mukheres Roagd, Kolkata - 700 001, Phone -
D3AZFA06652 [ 0AMOVIETI0 [ +81 -96T4E245927, n-mail - tag@cbmsl.com

By order of the Board

For DIC Indls Limited

Sdr

Meghna Sainl

Company Secretary & Compliance Officer

Fetruary 2F, 2026 M. Nev, A-42587

CHANGE OF NAME

| haterto known as Barun Bagaria Slo
Sanjiv Bagara zlias Varun Bagariz
resiting at CME Housng Socisty, Black
5, Flat No-5%1. Behala Chowrasta_
P.O.-Behals, Kodkata, WB-7T00034
have changed my name and shall
horaafior be known 25 Vanun Bagaris
a5 declared before 2nd Couet of Judcial
Mapistrate Aliporz, WE, vide affidavit
ne. 2727 Dated. 260024026

| Srnd Lakshimi Rani Tawary wanl io
inform you that | ave purchased one
plol froin Goutam Fuirar Satka. Al e
firme: of registry Goutam Kumer Saha
Fizs e roe: 2 chain Deed Dearig no.
247 lowr thee yesar 1990 and G006 for he
yaar 1905 Whills traveling Prom Dalbuir
More 1o iowsrds Deshbandbi park |
v resplaoed e Deed beanng Mo,
247 for B yemar 1000 someshers mesr
HCL Roed , i GDE
MNo_-9898 . daled; 24.02.2026
Rupnasayanpur 1LC Under Ssianger
PS.ADPC.
The =sid Desds are a chadn o Tille)
Desd Mo 2045 daled  19-06-2018,
which s in e process of
he propeny ks 1DB1 Bank Lid.  1F any
one found he said Deed, Please
informmn e below given onlad details
and alen & pafies inlerested in this)
Irarsachion of who may have delms
apainal the property ane epcouraged 1o
leke nolice of WS oRgoing process
within 15 days of e publication of Bis,
Fistices H arry.
Gmi Lakshmi Rani Tewary
Sharl Arun Kumad Tewary
Amdangamore, Rangamatia, Achra
Harishadi Dist P. Barddihaman Fin-713335
BEREI 13421, TIASEN1T

ah':..'r-l.'d'br.'lrrm E=

Cemtral fank of India

Expression af Inderast (EQ1) for selection
ol contractor for proposed Intaripd
Furnishing 2t 04, IFSCA HE Buldng, Unil
Nz 4N, 48 Floor, Nooth Sids Zone-1_ Road
— 1h, GIFT SE2 Gift CHy, Gandhinagar,
Gujar, For detaded idormation of EO)
doouments phexsa visit Bank's website -
hiips:/ ' ww.ceniralhank hank.im uncer
I tBNCess section

Last date and time for dacumeni
subemission is 18042026 upto 15 00 frs
Diate: 27022026 DGM

Flace:; Mambal _Busimess Support Degll

e i bk,

Sr| Mame of Pasaession | Date of stabudory | ‘Amoent in
Barrawers st S taken Date | Demand Mofice Demand Mofice (Rs)
SARINY | A TR Lot Messoring Aboul 5.8 Sstais Alang With Stuciure Slanding Thereon Foiming Par OF o |Loan Mo, HLOTHHTAT138
GUMA, | Doy N 442 Under Klualian Mo, 495 in Mo Bergram, JL Mo 23, Toue Mo 474 {06f), 5 [Pressnl) Re 106307T- (Pugesss Tan Lkt Six-
MADAN | Uk PS. Irs Thes Dislrict Macks Koot A Muitibered As Muicy |ty Thies  Thosand
CHANDRA Ih.ﬂ.Dumhwhﬂuhesh:deuMMm.wuhp' M“""uﬁm ameanms | mnamzs s |
GUHA | nicipal Tax Receipl] Under Moricipel Werd No. 8 Az Prr Messcpel Tao Receisl) Witin The Limits (wilh ideiesd (@ 1655 po @ e reat

ol Muici e,

REGIONAL OFFICE : CUTTACK

#nd Floor, Chalachitra Bhawan, Buxl Bazar, Cuttack-753001
Mob.: 8093047216, E-mail.: legal.cuttack@bankofbaroda.com

E-AUCTION

SALE NOTICE

SALE NOTIGE FOR SALE OF IMMOVABLE PROPERTIES "APPENDIX-IV-A [See Proviso to Rule 6 (2) & B(6)/9(1)]"

E-Auction Sale Notice for sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6] & 9 (1) of the Security Interest (Enforcemeant) Rules, 2002

Motioe s hereby given to the public in general and in paricular ko the Borrower(s), Morigagor (s)and Guaranions) that the below descrbed
Immovable propariles Morigagedicharged 1o the Secured Credior, POSSESSION of which has been laken by the Authorized Oifice of
Bank of Baroda, Secured Creditor, will be sold on "AS IS WHERE 15", "AS 1S WHAT IS AND "WHATEVER THERE 15" basés for recovery
of dues m below mentioned accounis. The details of Borrower({s) / Morlgagor(a) ! Guarantors)/! Secured Asselis)/ Dues ! Resanve Price  a-
Auction Date & Time, EMD &nd Bid Increass &mount are mentioned balow;

" For detailed terms and conditions of E::HEI, please refar b {he fink provided n

hittps:iwww bankofbaroda. bank infe<auction.htm and hitps:iibaanknetin.

Mz prospective bldders may corlact the Branch Manager,

5l. Branch / Description of the immovable Demand, Date & | Reserve Price Fs"“"“;“ Property
Mo, Name & Address of praperty with known Possession Time of END ““:’I::' Inspection
Borrawer|s)/Guarantars(s) | encumbrances, if any Notice Date | | £ quction st ineresse Amourt] SY™E9HE | fage g Time
Maortgagor (=) Dutstanding Dues [ Physical) |
Basantpur Branch / |Regsered mongage of land &
1.| BAsAr E!‘I """"" g"""j budlding al Khata Ma.: 21, Piol Mo
Borrower: Mr. Balaram|zqq Ama @ ac 025 (Twenty Six 12-”‘5:1-5“‘5 o —
Barlk, S/c | Hadibandhu|decimal), Kisam | Gharaban, Mouza 26,02 2026 30.03.2026 il [kt
: ! | P ! wirking
Keonibar 788004 o |bandapada Tanaes Gragen, | Godoana | g | TAT00- | "Symbolct | e
Lt L - ) 3 » up torclate imotest ;
Dist - Keonjhar, Bodndaties as par valuation 15.02.2028 East ! p o pm 25 000y m_uf,_.m
Plot Mo, 242, West: Kalia Behera, Morth ; Plot Ng,; 205, South ;| sxpensed inpumsd
Pt N, | 458
5 | Chandibaunsamula |Equitable mortgage of property
’ Branch / siluated al Khata Moo 1824110,
: Plot Mo GB4/8E0, Ansa - Ac
Borrower: Mr. Golekh|,eoo0: s700 st ocated at
Ch an dra SWailn.gsnahads Gopalpur, PO 3007 2025 . 1203 2028
Proprietor : M/s. Smrufi|Rajnager. Kendrapada in thel ooy | sngyanes | TS8O0 it
Enferprises, S/o Mr.inama of Mr. Kalpataru Swain g 2,00 pm ; " working
Chintamani  Swain, Al ;|Bounded By : Easl : Ramesh|  rssresios o 75,69,500/- Symbalic 1+:Ih|.1'ﬁl'iu
Sanabada Gopalpur, PO/RS (Chandra Bark, Wast © Anpndi o upto i inisiesl .06 pm e
Rajnagar, Dist Charan Sshoo, North : Ramesh has 125,044 54,00 FM)
¥ " Chﬂl"llj!’ﬂ E-Elrrl'h']. SDIJ!h leh':ll:l EEfEiEs Bl
Kendrapada, Pl - 754246 | Guarantor : Srl Kalpataru|
Swain, Sfo | Bhagabat Swain, Al: Sanabada Gopalpur,
Rajanagar, Kendrapada, Qdisha - The246
3| ManisshuChakk | 8 e name of
Branch Mr. Srikanta Rana  Sfo:
Borrowers (1) Mrs. Bidyadhar Rana at Piol Mo
R i R Wi 140303762, 1404, 1408/3761 & 0810 24
upali Rana, W0 \4308/3780, Khata Mo 1570867 ! S e
Srikanta Rana, Kathagada |Area : Ac. 0.051.5 kadi, Kisam ;| 12122028 200 pm ool
i e . |HMomestead, Status @ Slithan, g M 0800 | “Symbalic” iri
Sahi, Kochilel Ma.nf.iur. Mouza - Cutiack Town. Linll Ma. -.r!?i-ﬁ'riau?lluf:.mu i ¥ 800 i
Cuttack— 753001, Odisha, |16, Kathagadasahi, PS | "' .n!-ﬂ” 6.0 pm 50000 uulunpm
{2) Mr. Srikanta Rana Purighal & Mo 1, TS Cultack 8| gupanses ncwred ) {
) YN 218, Dist : Cutteck, Odisha,
Slo: Bidyadhar Rana,|Bounded by - East : Kalash
Kathagada Sshi, Kochilei Ellﬂﬂﬂ'flﬂ Rﬁfﬂi?. L‘*’E-Tﬂ
z = azmichar ana, orth
Mandir, Cuttack — 753001, | gjgyadhar Patro, South © 0.C.
Crdisha Road (10'07) wide

for Property 51, No. 1 : Mob : 7752050825, for Property 51, No, 2 : Mob ; TOTTTZT0TY, for Property 51 No. 3 : Mob : YOT7727061

EASTERN RAILWAY

E-Tender No: : 283_2025.-26 dated
26.02.2028, Follawing o-Tandaers are
inwitad gnline by Divisional Rallway
anagar, Eastem Fabwey, Howrah, Mew
DRM Bullding, Near Rall Mesaum

Herwrab=-T 11101 from Tendecers having
experienoe al Simibar Nalure of vk @l
requitgd financial capabiliios ncluding
Ihoise registanad with Imgation/CPWDY
SEB/MES ar any public gector
umncertaig for e o loawing work undar
Sr. DEN/3/Howrah. E-Tender No.o
283 _2025-26, Description of work:
Cporation and manteranae of 3.2 MLD
Water Traatmant Plant fpr B yaars at
Azimgan| stalion under ADEMNIAL.
Appros. Cost: ¥ 7, 77078 08; Earnest
Meonay: T 1. 75.600/- Completion
Pariod: 38 [Thirty Six) rmonghs fram e
tate of ssue of accegiance lstar. 0 case
tha date of ciosing mantiored i the
Matlce Inviting Tender &5 declared &
loidayandhistike on ary nooount. Be
date of closng bander online will nol be
chargned as iha application m the websihe
of IREPS dops nol permit subimissin of
any offer after chasing date and tima of
Ihe kander, Howesar, nmnﬂgﬂmnﬂam
ondine will be domes next working day.
Closing date and time of tender ©
12.03,2026 at 14,00 hrs. The details of
tmnder dra mvallabla a1 weheite
www.lreps.gov.in Tanderers are
raqisaabad 10-aubmil heir offer oring on
Ihe vonve websde, Payment of EMD &and
TOC = payment of Earnes) Money
Dieposil [ERDH & Terdor Documant Cost,
In respeat of e-tendering, should be
pocepled (hrough nel enking or
peymant pabewsy only. Mole  Fided
Deposil Raceipl (FOR) will nal be
Bocepled as ENMD lof leiders mviled ain
|IREFS (o-lendar porad), No manual offer

wilba accapted.  \wigsarz025.25
Tende: Wolices are also avaiiable af Webaile
v o i o gov

Follow us at: [g§ @EastemRailway

NOTICE 0 REGISTRATION OF DEDER
CONFIRMING REDECTION OF SHARE CAPTTAL
MOTICE is herstey given that the Honble
Mationad Compiany Law Tribunal, Mumbai
Bench, wide its Order dated Febnary 9,
20246 frecemved on Febnsary 19, 236,
hes confemed the Scheme of Amangemeant
betwaen Golderes! Glohal Trading Privale
Limited [“Tramsferar Compaoy™ Or
"GIGTPL) and Golderest Conporation Limited

Sections 230 to 32 read with Section
66 of the Companies Act, 2013 ["Scheme
of Arrangesment”, “Scheme”). The Scheme
envisages Capitsl Reduction of the
Tranafieree Company (as defined in the
Scheme| snd Amalgamation ol the
Transterar Comgany with the Transferes
Company.

The said Order has been registened by
the Registrar of Compamses, Mumbai on
February I3, 2026, Pursusat to the ssd
1 Enuaity Shase Capitsl of the Transferes
Company stands reduced from
¥ 5,68,97.600 divided intn 56,09, T60
Equity Shanes of ¥ 10 each fully paid-up
to ¥5,34,44,550 divided into 53,44, 455
Equity Shares of ¥ 10 each fully paid-up.
The reduction will be effected by
cancelling 345,305 Equity Sheres of
¥ 10 each and refuming capited 1o the

crediors have been doly profected in
terms of the Order of the Hon'hle Tribunal
The peymeni towards the capital
reduction to the Refevant Sharehalders
is Hkely to be processed and thereafter,
the equity shares so held by the publiz

update the said detads at the earfiest by
comtacling either i) the Company Gaolderest
Corporation Limited, 3° Floor, Devidas
Mansion, Mereweather Aoad, Colaba,
Mumbai, Meharashis — 400001 Tel:
SEX0064506 or e-mail the details at
i of i} Flegistras
and Transfer Agent [RETA] Purva
Shesegistry India Put. Ltd, Uinit no. 9,
Shiv Shiakti fnd. Ectt, JR. Baricha Marg,
Lisever Parel (E} , Mumbai 400 017 Tel:
91 2341343255 or e-mail the detads at
‘Suppaiiipurvashare com.

Sd-

For Golderest Corporation Limifed
Mre Asups Tamta Shak
Direcior

©) @easternrailwayheadquarter

Laat Date of Submission of onllne payment of EMD: 30.03,2026 latest by 5.00 PM. (for 51 No.: 1,2 & 3)

STATUTORY 30 DAYS SALE NOTICE TO THE BORROWERS ! GUARANTORS | MORTGAGORS FOR

SALE UNDER RULE 8{5),8(6) & 8{1) AS PER SARFAES| ACT 2002

Place : Cuttack
Date: 27.02.2026

Autharised Officer
Bank of Baroda

YES BANK LIMITED

Regd. & Corporate Office: YES BANK House, O Western Exp. Highway, Samacruz East, Mumbal-400055; Branch Office © 15t Floar, Stephen

Wisbeie: www yeshankin

Datails of the Demand Makice! Borrowsrs/Mortgaged Property

JYES H'A.NK House, 568 Hemantz Basu Saranl, Dakhouwsle, Kolkats — 700 ©01 CIM: LES10OMHZ003PLC143249, E-mall: yesiouchiiyesbank.in

APPENDIX IV [Refer Rule 8(1)] POSSESSION NOTICE (For Inmovable Property)

Whiereas, The urdersagned Delng he suthorsed affceral YES Bank Limited (“Bank”) under the Secuntzation srd Reconstruction of Financiai Assets and Enfarcement of Security
ImarastAct, 2002 [*harein rafermed &=" tha Act”] and inexercizs of tha powers conferred under secfion 13( 12} of the Act raad with Ruse B of the Securfty Intanes! (Enforcement) Rulas
SO0 e s 8 below merdoned demand nolices 16 respecive brmowers Galing upan them lo rspay [he ko menlinned amount menlianed in e refpecive nalice wilkin B0
ciays from the dale of receipl ofihe said notca
Thee Borrawar | sacurily providers heving faled bo repay e arnound, nolics & hersby guen o the Bomowes! securily providess and & the public in geowral lhat the undersigned has
Imken Possgasian of the properties descrbed hensn befow inexantge of powers conbamed an henfher under Section 1304 of the sad Act read with Rula § of e sed nies

Thie Borroeer  sscunty pravidans in pasticular and the puokc in genaral is heraby cautioned not bo deal with the properties mengonad below erd any dealngs with e said property will
b Gibesc b thve ey of B B K fee Beherm Mty anourd, bogelles wilh & tha ofer amaunta dutstanding including [he costs, charmes, expensas and Riletastiherglo

This is to bring |o your attention that under Sec. ¥3(8) of SARFAESI Act, whane the amount of duss af the secured cradifor iogetherwith all costs, chames and axpenses incurmed by
securnd chediorn i bandand o the secu ] craditor o ary fime Defoes the dabe of pullication af rotioe Tor thae publc auction lirden! private esty, he secured assalshal nol ba sold or
tranaferad and no furthar ziaps dhal ba taken for varsiaror sake ofthal sacured ages.

Mame frawer Tatw of Wckice
:I. i.‘.n:u::m 3 Datails of the securityiascurlly Tokat elaim amounl L1302}
Guarantors, Morigagar! interest dukaiis of the mortgaged praparty as par 132) natice Tarel
Securlly Provider Possession
1| 1-Mr. Barun Chasdra Das | 411 THAT plece and parel of bash lsnd measaring 1, 76 Decimal situated under Mauza-Bahirdag, | R, 7,62,500.08 |Rupses| D.11.3025
and JLNo.02, LR Khatian Mo 2036, A5, Dag Mo 228 [Parfjcomespond L. 7. Diag Mo, 1116 together (Sevan  Lakns Sidly Twol 24022008

|

3 M Anup Kumer Kindu

ad
2. We. Gaulam Basarjns

Kalleal-TO0D5S, P.5.-Ragartal, within e ambit of Rajarhat Gopalour Munkpalty presantly lindar
Bidharmagar Muricipal Gonporation. District ParganasiMarth), and alsa along with common areas.

butted and bounded as fallaws. Marth: by 12 wide comman passage, Sowth: by 12 wids common
passags, Exst: by land of Dag Mo, 125(P ). Wast: East by landal DagMNo. 125{F),

Inciities ond ameriSes wy peainbie Maredl wih o8 Mlinges and Mdanes Tatsal, The said propddy s | Ra,

2. [fIra, Tapashi Das with the Duildirg corstractsd upan e aid land wnder Feldng Mo G0, Siaj Mondl Laswe. Ward | Thousand Free Hunded end (Symbol:
Ned, PS5 Sgpur ADSR. Kaihes, Dist; Korh 24 Perganas TOGETHERWITH all easement | Zeso Eight Paiss Orly) undar] \
righs prvileges, quasi-aasemants appariaining to tha said land TOGETHERWITH o8 homestend, [the Leoan Alc No | Posasision)
breas and bulbed and Bomded n Fe manner bt s o ga-,lmde_flhmmlgmclim alA 05 H. Mahall | MICO01 701351073 due as on
which is butbed and bounded as follows:- North: Property of Smi. Kalpane Das, South: & . | 26112025
Wide Municpal Road, East: 8Tt Wids Muracipal Rand, West: Hawse of Lisha Rani Das
2 [ 1 W M R Gamants ALLTHAT ertre Ground Flour admeasuring 1455 Sg.f. superbuit up of atwa stored buiding erected | Rs.37,81,314.03- (Rupees| 37012023
L Wr. Difip Kumar Bundu | therpon logeiher wisth undnited proportionate ahane of land agmeagiring 03 Cattahs, hing and | Thiry Seven Lakhs Eighly Orel 26 a2 2035
{Propristor of-Ma MR | shuated &t Mouza - Jyangra, JL RotE RS, Ma.%14, Touzi Noo3027, Sabek Khatian Nougl, Hal | Theusand Three Hundrad Physical
Garmants| Khatizn Mo 195, LR Khatie Mo 1660, Sabik Dag Me 104, Haf Dag Mo.125, Holding Mo 152, Block. | Faurleen ang Zoro Thrge| N
wd (5, Ward Mo, 25 (old). 16. {new), Premises no. BiBMIZ Tallsla, Rabindra Paly, Jyangra, Bagustl, | Pake) only under the Loan| Possession)

Al No. MORGD T DOEGEREIS,
due as on IY01.2023 &
\Fupaes S
Lakhs Thidy Thees Thousand
Five and Minety Ona Pake
anlyl under the Loan Ale Ney
MORMATONTS450, dise a5

on 27012023

Rs.11,19. 584,05 (Rupoes
Elewen Lakhs Hinetesan
Thovgand Five Hundrad
Eighty Four and Zera Fue
Fame| enly undar the Loan
Ae o, 0190858 00000843,

due as on 17.01.2023

Firat Schedule |Description of the land over which marigage flat | siusted): ALL THAT
plece and parcal of Bestu land measunng 02 Cotiahs 09 Chitlecks (12 Square feel ba the sameor
Itlle mare or less elongwith sneacture constructed thenaan, Bying and siluste &1 22, Kall Prasenns
Banerjae Sarani (previoosty known 8= 16, Kazi Nazngd lslam Sarani), PO -Konnagar, Mouza-
Kennagar, J.L. Me. 7. comprisad in BLS. Dag Mo, 3068, RS Khattan No. B398 corresponding 1o
LR Deg Mg, 8528, LR, Khatian Mo. 248, harg under P.5. Ubarpars, District Hooghly within the
emibil of Konnagar Municipality, within the jurisdiction of the Adoitonal District Sub-Reqgistrar
Office. Utiarpars with &4 easemend righs and other privleges for free and queet ergoyment of the
said property particularty butted and bounded as follows:- Narthi House of S A K Goswami
Sowth: Lend and housa of Sm2, Sumils Bhowmick: East: K P, Banerjee Sareni, West: Housa of
Sr Dhip Bhatachases, Second Schedule (Description of mnﬂga?e flat); ALL THAT ane
raskdendial Nat hesng Flat Moo 0-19 sstuatad on ve faurth Raor of the buldng keawn a3 SHIVAM
APRRTMENT wath &t tacility. measunng covered area of 266.6 5q. fi., super bulli-up anea of 330
S A with tles fioor cunss:urg of ope bedroom, ane Kitchamddining, ane o, o wérandah
hying ard sfuated af 22, Kail Frasanna Banedes Sarani [previausly known as 16, Kazi Naznil
|alam Saran(), P.O.- Konnagar, P5.-Uttarpara. Dist - Hooghly, Pin-T12235 within the ambi of
Kennagar Muracipality togedher with undivided, propartanate end impartbda share andion inlerest
In e sad property Incleding the tand undereath the bulloing elangailh the common areas. The
eaid £al |5 butted and bounded &s fellows: North: By open space. South: By siaircase, abby
ard lift. Exst: By open space, Wesd: By Fialma. 0-10

Rs.7,34, 261,04/ [Rupees| &

Sewven Lakhs Thirly Four
Thausand Twn Hundred Sy
Dnp and Zoro Four Paise
Q) under the Loan Al
No. AFHODTO1980550 and
Rs. 1,47 840 Tl [Rupecs
One Lekh Forly Seven
Thisigand Esght Hurdtud
Forty Minety and Severty
Eight Pai=e anly} under the
Na.
AFHOMTIEI3E1, both

Loan Alc

duie as o I6.11,2025

1. Wb, Biplab Bonts

2, Whra, Pallabyi Banile
ard

3. Wr, Picdu

ALL THAT piesie v parce! af Bashs bnd mssuing 12 Desimal stunlid urder Mauza-Anapor,
JL M 87, Touzi Mo, 324, 314 and 155, Khatian Mo 32, Daeg Mo, 401 and 404, P.5 - Budpe Budgs,
it : Housh 24 Parganas logalher with the bulding sanstrucled upon the said land,

Rs. 26,04, 180,53  [Rupaes
by Four
undred
Eighiy and Fifty Three Palss
Loan Alg
Mo MICOMT (683437 dus

Twenty SiwLekhs B
Thousand - Ong

Qrlyy undar &
as on 26.11.2025

26.11. 2005

25022006

{Bymbalic
Passessian)

DOafte: 28202 2026,
Place: Wast Bengal

Sdi-

Auithar|ged Ddfcer,
YES Hank Limited
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ST PROTECTING INVESTING FINANCING ADVISING A hegeerboe 4 Gy | Coloreamdof Sty st Ack 202 et s i o ok 60)of e Sy et (ke Rk, 52
- e s i ! ] I-E‘ E'I mzmm hnﬂ-mmm:mm mmr:,mmm,
Aditya Biria Capital Ltd. s e g KT EaE -..-,~ . Flu. .-.-; . n,
Registered Office : Indian Rayon Compound, Varaval, Gujarat - 382268 E-NIT HD, MHHIEM of mm Dated 26.02.2026 [ ruah-_rq-mh hm&n‘mmnm hmtmu-u'(s] gﬂﬂnﬁ in E:ahmrml.lmlha-beh- mmm [iees) thersezribendtinn Cedumn no-D
- A Pressession of Mhﬂ!!ﬂ!ﬂlﬂm Eﬂhﬂ'nﬂdlﬂmm—ﬂ [ amilnertned of Mz PNB ery) Finsnts
Branch Office: Eﬁﬂ"':h Office: Room Ko 401, St Flocr, Camar Souars, Executve Engineer (Electrical), ADDA, Asansol invite Online percentage m wil be sold an "AS IS 'H'IERE ;,3 5 m *3.“ merBoned bekow Noliee = froems,
24, Gamras Slreal, Kokasta- 700018 rate Tender (Two Bid System in two Parts) inAuthonty's Contract Form from Wnﬂmajﬂ_mm% s}.mrriwm‘:sag amﬂ:nﬁ mﬁﬂuhm
reliable. resourceful and expenenced slectrical license holder Contractors:| | 820 ) ] B e B s e Bk o e o Romskia t
Refer (R . y Inéeress [Enforceme for other details visit our website: whienders.gov.in, www.addsonline.in .
Loanlie Bw¢alle | Demnanded | shie of wiﬁmwmi Reserve | B | LetBDaleol | Dl off
Svmhn!!t: Pussession Natice e Immor ocADGAcice. Amal, Sdi- EE {Flect) ADDA. Asansol | | frastslomsd | Amcunt & Pessession 55 T Fasge furd Pacel of Laned 3Cotr SOt 0% | P (1ol Shuiois e e | Muckn b i
: GairmbesLegl Date {B} 2] 4 | WP [E) E"II:F.I' olERd |G | R | Teme[) | &Time[d)
Ot acoount of the amsy : rinencs i 1 l e ) T Be Thie Scames A L e More or Less Wit Ty Siiend mE |
T i armation betasen Aditya Birta Financs Lid and Aditya Bila Capstaiisd vide Cammeied 008 5 1. fe. Gl &
P Schema of Aimolgiemation disted 1100 2024 duly reoorded in e Crder ptied iy o Nofonal HOUMOLASR R wrﬁ# 5 S8 And Timi Floot o Abeni S pe [ Rs. 10032006 A-00-1005,  Prabhat
Comparyy Law Tritwmal - Akmndabad on 28 00 205 all#e cpemtions conracts obbgaions legal 1HIL B0 | IMITYLM| Femicl oLy Minies RS Na 22 | seEspong | 563608 18-03-2025, 10,00 000 AM - 02:00 P - it Vs
achens Acomaspendrees mmmenicatonesRAAFAE S actions Fitatnde be mimed by or agains! Kolkais, Prabhal| sson | Feesessio Hmmmﬂnﬁ.s s . LT SI0PH | D3:00PH | PHBHFL
Autiya B Firancs Lt i relardon te eosn account and eoriga ged property mentioned bekow HOTICE is ety gvan at fra bolmy mananod futhorsed Persen @ nglonger afilsod s dubonged | | Kusrerard Seshils) 96-03-2022 Al ph 'ﬁﬂ‘u«.'h'pj .H 7. Wilin| SAMTl
! e a : Person of Kntak Securties Limimd Dehi The! g “l:'.-,h[ai' e DRTH|
slaimecia tranahemed 1o Adiys Bkl Captal Lag,, thie amdlcamanied company T = “ﬁr““m sl +
Wil B pndarsgned beng T nulodsed oTicer of Adityn Bira Capitsl Limited undsr the Pm::“ T| i Niitars of Adlinet ot Athin g Mmmﬂ“&ﬂ%ﬂﬁ? Wd‘
Smumnitgmbon and Recmitncion of Finorcal Assels ard Enformmmnd of Secwrly Inberest Add, Asithorised Perion - —
210 {54 o 2002)ad v of pypers conrec i Sacon 13121 s i i 3uf the ARCHANA | amcruba | MSE-Absomagmg) |41 Trs T Ce B Hede mﬁﬁww T Soh *mmmmmmmm
Security et |Erf5:fm'_r-&n_l. Fiers, 20612 meued 8 demand nothcs dated 2302.2025 -.:Mr!g CROUDHARY | CHOUNHARY | BSE - ARGICET A 12057 B e City Bhegnir 442007 e i m - Ium ] wﬁ'ﬁ G e reerrhone
dpor the bumowens pamely Mis. Ovion Tradecom Privele Limited, Through its ) J—r-— —= T T 'h!"‘“ L """“ Lo incleperrienily ik the P o e il M"mm comi K,
DirectorsBorrawers Wi, Jagdish Kamal Gulatf 3 Mrs. Sanglts Gulati and o | | /7835 nalear suiee fankce Aulicited Perman |4F i o tges atsatisied w1, i perscn qum wuhm i seiate mits o PP, g sty Brseiihues 1) i Py
i dafing wilh abree mention AP shissld dc 30, @ thew gen riah, Kodak Sacurmles Lid shall not e et sundl o Wi Sriny wilhs B Bt Frorm B Phevsses e Hhal  Lesms of of = Iy 2002
bormowers/Morigagor Mohit Gulasi & Co-borrower Raghav Gulati to mepay the amouni g dahia forany Buch cniing, In2ane-of sy quares forthe frmnsartions 88 datg, Imeasions am mauREe] m%h uiid i 75% of B smoun! of sk {irchusie of earnesl X o e 53 tm%fmﬂdﬂ E?ﬁnmﬁ iy bt
entioned In e nodce beng Re. 374,82, 35,70 (Rupees Thiee Grores Seventy-Four Lakhs o o Kook Encurfios Lid, yatin 18 -I.Ti-,m the datn ndT; naificaton, taiiing which & shal te n red [l el m@:ﬁm of T sale mmhaﬁaﬁk of Senﬂg ! i mh
Eighty-Two Thousand Three Sundred and Slety-Five and Seventy-Nine Paise Only| & an dissmid that herg masts noquenes ngains: the aboss mentcnes AP, ol [he & sale has o e wrillin 15%’ T Baee chale of 2 of 55 el in defill of such [
+ ; A Kofak Serutbes Limissd et CiMics: 27 BRC, © 77 5 Hock Bandra Kukbs e sl be resold 4 C1 INDER weine] b Authorised Oficer i conduch kﬂbh'mg‘laﬂ&m ik covpoeaie office & Piol e 68, 3
1T 4225 witfin B0 clays Trorn the Sl of mosipt of the smid solice L 5 o 44 122003 Webrsie- www ba r_un TFer rpbated do Pspedion of e property. Bad = and for sy olher guesy of for
., Gumpksk, Baners [E), Munbel D051, SRV LESSSANH 18EPLTA 34051, Teeghone ocation e A e e e 1o prope
The bomwers Faving {ailed o gy S0 mmeynl; meiico = hraby |;1'|.1:r| #a the toreowers and the Mo '2:. 4315“3 Fae Mo, 72 BT132430 Webake, wwm kol 00 | sy miighescuntes.com  JOU
N Goeraspontenda Sotees inbndy IT Park, Bidp, Mo 21, Opp Fim Gily Road, & K Vadys Mo, Malag Place: Kalksta, Dsted: 78 02 2026 Austhorized Officer, l's PNB Housing Finsnce Limiled
bt o gungral that e endwrsigred bas Sshen Symbolic Passession of the. propery dezeriosd . ¥ i P ¥ he
i . PR K u (Ea5(], Mumba 300057, Takpnans Mo: 4708607, BESI H?Era’] o Mo, IEIRATET (Membisr of
nerein bafow in eeprose of tha posere conlered on imther undiar Saction 1304 ot the sakd acl read NEF. BEF, MEE, NCX & NCOEX) AWFI ARN GHfd, M INFROGDO0ME, and Rassamh Anshyst
with e & e Secudty Inlesest (Enloecament) Rales, 202 o iz 25t day of Febyuary of the year INHCAHCOEE  NEDLCDEL: (MW DRG0 lf‘u.-piml:u Oficor Delails: M Hron Thakkar
Fre : Gl (22 42058484, o Emait ket compianco kot com

Tha Bomowens inpargodar and e pubic in gangral i heenby castioned not o deal wih e propey
] &ny desstmye with e preperty 'wil be sumect io e charps of fhe sdiys Bira Gaoita Limied o
an amount RE. 37880305700 [Fupess Three Crores Sevesty-Four Lakhs Elghty-Twa
Thouwsand Three Huindmd and Slcty-Five and Sevunty-Nine Palko Only) &8 on 1792.25 and
nlseesl e

The bormower's atiantion & irvimd [t provisioms of sus-sadtion & of Secton 15 of the act in
rspactof ime avaiabie, b moeem |ha seounsd asses

Diescription of tha Immayaitle Praparsy-
.A“h#l Part & Parcal of residontial Proparty Boanng:

“All that Flat No.10A, measuring about 104133 Sq. Meter on the 13h Floor, tegether with a
covereduncavensd car parking space an e basement of e bullding named and known as
“Akhoka Towers” built and constnacted & or upon the plod of land measuring aboud 1 Bigha, T
Cittahs and 3 chittacks in Mosza Ballygunge ender P5. Karayn lying and siuated a2
munkzipal premises no.11A, Paim Avesue undar munlcipal ward no: 85 within the limits of
oala mosdcipal carporstion.”

dascribed heren below in exarcisa of poeers conferred on i [ her urder Sacton 13 (4)
of the &aid Act raad wih Rule 8 and & of the said nees on this 26th Day of February,
2026,

The hormawar in particalar apd the pebe 0 genessdl (8 hersty cauionat not o deal wih
the property &nd any daalings with tha property wil be subject fo the chams of ths Indan
| Zank for 8 amaunt of RS, §.31,48,883.00 {Rupees Six Croro Ninety-0ne Lakh Forty-
Hine Thousand Elgivt Hundred Elglm,l Theee Only] as on 26.02.2026 ard mferes)
theraon. \We draw attenlion 1o the provisions of Sechon T3(8] of lhe SARFAESE Adt and
e Rusdes i Thisre under wieh deals with your nghs of medemplian pear the securliss

TION OF THE IMN LE PROPERTY

Title Hodder Aran of Land s of Daad

1. Sent, Sefall ;.Mm;imrdumu[vaaﬂkﬂdmuasﬂ? Dead Mo, [-4T16 for
Rey i an area af 2 collsha more of lass alang with 14 [the year 2002

2. &rl Samtanai | 41 et pleca and pared of vacand B measarng (Deed Mo, 14714 for

E2318, 2350, ©3 Dap Mo, 3474, Hel Deg Mo
13564, Plol No. G, LR Khasian Mg, 14552, LR
Dy No. 3568, Ward Ma. 4 Rajpur Sanampur
| Mumicipality, PS5, - Sooarpur, WH - TOG150 i
e reme of Santanu Roy (Sak Deed balng No
{4714 foe the year 2002 duly regisbernad in ths
{Ciffice of ADER Sorarpur recorded in Bodk Ba.l,
|Voluma Mo. T7, pagses from 252 o 260}
| Boundary of the Property : Morth : Phat |,

{South : Plot K; East: Dag Ko, 1564, West | 10
{1t witda commen passage

RSDagN:u 3554 comesponding Lo LR Dag Na
J5-tu|;l withen the limil ol Rajpur bunﬂrpﬂr
"Mmr.:pdlrlr Wiard No, 4, Natun Ciyars Raad,
FNﬁll&ala TO0950, under P-5_ - Sanarpur, in the
| D=t of Soulh 24 Paraganas. ADSE Ganz. in e

| J4076Z), Bowndary of the Property ; Mordh -
[Plot E; Gouth : Land on LR Dag Mo, 3568;

. Al Bumma) A o piece e poircsd of Bod measuning
Roy {ates af 2 Cotiahs togather with sructure farecn
| hying and situstad undar Mouza - Gerfa Dak
[ Purbachal, JU Ko, 19. RS Wa. 2, comprised i
1G5, Kntian Mo, 472, CF Dag Ma. 1481
!--DJ'!ES){}{'J.J!FQ fo A5 Khalian Mo, 1132, RS Dag
| Mo, 175172431 within the local Imits of Kofkesa
_-l.lu-'ump& I.'"l.]'pﬂl.l]hu.l undsar Ward No. 118

Saln Doud Buing Mo
2803 for the year
1093

| Humar Moy (Sale Deed Baing Mo, 2503 for the
{yeae 1993 registersd i (he Dlfice of DSH ol
.#.I-p:lra Boundary of the Property : Morth :
{ Land Ceg Mo, 1783 South | Land Osg ba. 1751/
12430 [House Property). East - Land Dag No
V176, Weest 1 10 1L wide common passaga ard
{iand Dag Mo, 1752 and 15 st wide Purbachal
| Pan Read

('} &l GVK Power (Goindwal Sahib) Limited

Regd. Office: Fiot No. 10, Paigah Colony, Sarier Patel Road, Secunderabad 500003,
Telangana, india CIN-L4010TG1887PLCICEE3
{A wholly ownd subsidizey of Guru Amar Das: Thermal Power Limited, GATPL)
1A stz doven whially pwred subsigary of Punials Slle Powes Corporason Lisiled, PEPCL)
HOD -CIVIL, GATP, Goindwal Sahib, imvites E-Tender for the Procurement of:
Tender Enguiry No. 17R/GATFCIVIL 0007604 chale] FTREHAIS

1) "Construction of Eight Security Post foundation with Material *at 73370 MW Gun
Amardias Thermal Plant {GATP), Goindwal Sahib, Disti.: Tarn Tarsn, Punjab as per
details given in the tender

specifications
For detzded NIT & Tender specifications, please refsr o hitpsJeproc_purgah . govin from
202026 feom 1700 Hrs_ onwards.

o ITw ==
Bank of India BOI7

BANK OF INDIA

E-AUCTION
KOLKATA ASSET RECOVERY BRANCH | TO BE HELD ON

p ETMHQLH.#-TA ZOMNE 1 6'03'2026

Sarani, 2nd Floor, Kolkata-700001
PUBLIC NOTICE FOR SALE OF IMMOVAELE PROPERTIES MORTGAGED TO THE EANK

Reelwtinnustiipr Bisjond Havfiig

Wimneas, the Aulborzed Oficar of Bank of ind@a yndar [he Secyrtization & Reconstruckon of Firsnced Assels & Enforoemen] of Secursty Inberast Acl, 2007 (54 of 2002} & inoxemiza of

perwnrs cordarmid undr Seclion T301E) ried with rules § & 9 of the Securily Inkeest (Enfercemont] Rus, 2002 issued Demand Nalics, o bomowars and Authorized

caf hts takn
skan of B properies deseibed hersin below, Gffers & rited by e Authoned Ofices under sub-rile 5 &6 of rute Bk e A by Prokling e-aauciion on Ihe dide, place ard

e nenfioned. Pubilc al large -and Borgwens and quarantans in qenersl ane being infmied I'L‘-TEI?J 1l E-ution undes SARFAES] Aol in maspect of under noled pﬁltﬁgms ‘Wil b

conduchng Sar &5 on o s & condlions groseried in the Semdly Inanesl {Enfarceman|) Ruies

2 and b B Tollowing canditions for resination of he Debésdue 1o

JAY SHREE TEA & INDUSTRIES LIMITED
Regisbered & Hond Office: - “Indusiny House® [15th Floar) 140, Camae Sine
Wiotkata 700 0T, CIN ; LISSTWEIRLEPLCIMETT, Phona | T3-228275114
Webslts | wwagyshrestea com, Enall | sharesid{ayshreetes.com

MOTICE
{for the attention of Equity Sharehobdess of the Company)

Sub: Tronster of Equily Shares of Ihe Company 1o e Inveslor
Education and Protection Fund {I[EPF} Suspanse Account

Wobon = hareby given o he sharshoders of Jay Shoee Tea & ndistries Limiled
{'he Coempany™) hat parsuant b Section 12408) ol Me Companies Act, 202 ang
the Inveiitor Educalion and Protection Fund Authonly {Accourilicg, Audi, Transler
and Rufund] Rules, 21§, &= smanded (heremaftar cafted "the Rukas’), of shars
o reapact ol which daddand hes nod bean p&ilﬂ or clalmed for seven consecuihe
years or more, shall be Iraesferred by the Company bo (he Demal accaund in he
name of invastor Education and Protestion Fuod (IEPF) pursuant to the Rules

]

dapository shall convert the duplicate share cerbificateds)/Lotter of
Canfirmators} nla damal form and shal transfer the shares in fEwour of the

effect to the transbar af e equily shares lisbhe o be transfered i lavour of

thay IEPF Suspansn Accounl by way of corparale action
In oEse tha concemed sharehoidens wish o clem the shanes afer transfer o e
|EFF, inchuding all banshts accraing on such shares, iF any, can be claimed Back
from {he IEPF Auiharity atter following the procodyre presariboed in (he Rules
For further Information) raguest ta claim the unpaildiunciesimed dnidandis)
the contered sharshalder may contacl the share depariment ol the
company @ “Industry Housa®, 16th Floor, 10,camas strest, Kolkala-700017
Ted Mo -AI33-220827531/54, Emad gharesiffayehresten com

For Joy Shree Tea & lidfusties Limibed

R. K Ganpnwala

il
iy

{iiy

i)

tvi

Dite: 250217026 lor Aditya Birka Gapital Limited A Name & Addrecs of Descripfion of the Proparty Secured debt | Date of Resarve Price
Place: Kolkata, W, Si-fushorized Officer | |Mote: Comigendum and  aidendum, @ any, wil be published online at Borrowsts | Guarantors Amountdus | Damand Notice iln Ra) &
LAN: ABFLKOLLARODAIODTEAT hitpez-fegime. pungah oo in with Branch Name {in Rs.j & Date af Earnest Mona
APV APNES JERGT GATP2108 Possassion | Deposit (EMD, Inﬁ;.]
KOLEATA ASEET RECOVERY BRANCH Equitabile Mornage of the propedy comprising Lend & | Re, 1 67,50,880,12 | 16082018 Rs.2,37,30,000/
sfrma fw & Indian Bank INDIAN BANK Account Name: Buslding Sitited at Mowes- Moy, L 1o, 28, R 5 |4 gncharged inlenest & &
Znd & 3rd Floor i MG Eristi F'-‘EW Bagfach Pyt Lid. Dag Mo, 158, LR DEV.] Ko, 162, LR Khatian- 4534 Mear A Cener .:harggg 08 01 2025 Rs23. 73900
14, India Exchange Place ﬁﬂaﬂ-‘a_ﬂfw CREL | Divmctot: NH-8, Mohiary Chendari Bagan FiO- Andul Mour, BS- | e f 04083010 |Phiysc!
Rolkata- 700001 Central Bank of Indi 1. Madan Mohan Kolay, 2. Snehasis Koley, | COTIr Distich Hownh. P11302 Aree-d6 dacimal of Cikdgaia
APBENDIX - IV {Rule-8(1]} Vel SR ol e 3. Debasis Koley, 4. Anita Kaley " | o pruperty ol 128 decimal s por sald seed o, 20341
POSSESSIHON NOTICE (for immovables property) gy Tz s = ; : i 300032007 mha name of s SrshAgro Biokech Pyt Ld
. Add: Ciio- Madan Mahan Kolay, Ulsay Hotel, NH-E, | | o dme oees by - O Elve Morh- By Gout ihad OR
Whersas, Chander Muikhi. Mariman Paini, Mumbad - 400 021 Diw o Ciwrdsla, Mowrabhe T 11302 the. South- By Panchiyal deain. On the East - By
The undamsined being e Authorized Cificar ol the Indian Bank undar e Securifizaion Ted. (2-BASHTEE Web Sie: htoswww.centrabank_bank.in Also ab: VillSaum Mehiary, PO-Andul Mourl, | gy 9!'!:1:-Elrr:l_ln' O Ehe Wesi- By Penchaystarsin
ang Reconatruction of Financa Assets and Enforcement of Secunly Interest Act 2002 P.5-Diompur, Howrah-T11312 i .
antd inaxarcise of powers conferred under Section 13 |12} read with Ruie 8 eod & of the IM SPECIALIST CATEGORY IN VARIOUS STREAMS BE m TR ¥ 3
Securdy Inlerest (Enfirvement Rulis, 2002 tssued 3 domand nolice dated 23.12.2025( |9 _ Tl HRER mﬁg;‘r&z:s;sy SRANEH | 30 ool o ke s ook ?s'f'ﬁ‘ﬂ'mm G i PR
l'.‘PJiI'I-g' u|'.|:l'|ﬂ'E s Hlﬂmlﬁlﬂﬁm{ﬁmﬁr.ﬂh 5. Santan RD‘_I":P‘-’IZ’FTEQ' | Cagnton r:11'|rz1|['h1nl:|:|'| Ilu.'l-a..q.! lmadng Pl.ll.'ll_.SELb.'lr Baik, er.I: Pan India Branch Metwark al : ki e 1ound Aoor af 943 5ot and 15t foar of Gd plug Eirfher nsapas! .
; ag A500 plus branches haviyy lolsl business of mote than R, 7,740,000 Crores ard Protiva Sardar & Subrata Sardar g 4 and chan Q2112024 Rs. 3168040
! Menigagos), Sri. Amal Kumar Ray (Guarantor! Morigagon, Smi. Sefali Ry (Guarantor driven by a comenitled leam of 34000 ples employess. nlends 1o Reciull sighle sl shunlerd sevd kg in tha RS dag No: 288814 LR g 006 2024 [Bymbsabic
| Mearigagor) srvd Smd. Papiya Roy (Guaranicr | Madgagor) of 184, Puriachal Bidhan | | peofessinnat for the porst of Snecialsts Dlficers if voious Straame, Borower uarator: Dag Ho3lE R 5 Khatian No- 242 L R Khatan Possession)
Lare, P.0, - Gara, P.S, - Haltu, Kokata - TO007E with pur Kasta Branch o repay the] [ For Turiher detsite cendidales are requested to visgil Baak's websaiis Protiva Sardar & Subrata Sardar . 1108, comesponding L R Khatian no. 3066 & 3884 n
amount meticred in e notice baing I Rupees §72.86.080.00 {Rupees Six Crores| | Httosiwww,sentralbank bank.in Acdress: Kathpoo Bidyadnamer Canal Side Res, | Mouze: Melipukura, J L No.24, Re S8 No- 153, Tawai
Seventy Twa Lacs Eighty Six Thousand Nirety only) wiihin 57 cays from the cate of| | suupenas Jora Snib Mandi. PO & P . Sanarpor. | No: 250, wiin i ients of Screipur Gram Panchysl
recept of the ek notce DATE: 8.02.2025 ceneraL manacen hcw | || Dt South 24 Pagans. Kkt 10015, e bergetas, Weet Bungal i e kaw of S Prolg
Tha bamowar hawing feiled o epay the amount. nofice & heraby givan fa tha barower Soraipur|| Gram Fanchayal Ss.-rgﬂsgan'u S Samra?:“aardr.ar. i
and e public in gireral Bat Bhe pndersigned has laken possesson of (ke proparly TERMS & CONDITIONS:

Muction ssle! bidding would be orly through *Online Electronic Bidding™ proces= through ihe webste hitps: haanknet.com/

Date and timo of AugEien 16,003.2026 batwoenn 11,00 am. bo 05,00 pom. I'ntlllcrrwlﬁ  Followed by unlimitod oxtensions of 10 minutes each, viz the auction process
would run for 120 minuibes in first stance and in caso a valid bid is rocehvad in [ast 10 minutes, the auction would get extendaed by another 1-[|- minutes. The process
wanld confinie wntil thare are no valid bids \hrlnilall 18 minutes. Auction would commance af one notch abova Reserve Price, as mendionod abowe, Bidders
shall i ihwir offars in multiples of Rs, 10,0007 [Rupess Ten Thousand only|. Interesiod parties can inspact the properies at site on 10,02.2026 & 11,03.2028
betwsen 11.00 a.m, and 04.00 p.m,

The intending bidders should register their names at portal hbips:bannkngt com'a their User 1D and password, Prospective bidders may find how to register
for auction, mode of auction, and odbar procusses 1o be fallowed cn the abova-mentioned link, Intending biddors may comact for any query an 033-2231 2084/
033-2310-T448, Mr. Surosh Kumsar [+57-8204882300] or Ms, Privanka Kumsari {+31-21851 32832},

The sbave properiesiassals shal be w0k on “AS 15 WHERE 13 BASIS", "AS 15 WHAT IS BASIS" and "WITHOUT ANY RECOURSE BRASIS®. The ntenchng bidders should
mitke: thesr oam enquines regarding the entumbrances, e of propesty pug on suctian and claiminghldues sifecting the propery, the time and oost inolved in faking phyaical
prrasagsion ffor praperties untder symhclk passasalon) pror to submetng inelr Bio Al the accrued atatutory dues Rdiuding praperty tax, energy charges ste shall be bome by
he-successiu bidder. Tha Authanzed OflicenSecurned Creditar shakinot e reaponsdis n any way far any third party claimairightidises and siso for the delay, costs and or
legal issiees invalved inlaking phisical possession {in case of properties bnder symbois possession)

Parficulsrs specified in the schadide above heve been slated lo he best of na Infarmatian of the Authanzed OfficerBank. Authanzed Offcer and | or Banik will not be angeershis
far any emor, miz-sialement cromssionin fhis pebic notice.

(leed common pagsage as easemenl rghl [ z L {vi) The efonesaid propeties shal not be 50k bakow the Resarve Price mentaoned abave, Intanding bdders are required o deposi the Earnest Money Deposs (EMDY] stated abova
feantmined Moues - Karnrabad, JL Mo, 41 RS tﬂ::’_::_’im‘I'I_::;':’I{:II"‘m‘:i::"::'fﬁ;:";ﬂ";I;’;E-ﬂ'f‘;ﬁ;tgmﬂ?ﬁuﬁz i thie wiall et prowiieed on I port! Rktps:ibaanknat.comy. Detaits af e process foedaposiling EMD e walet can ba found an the above-mentianed s

{No. 2, TouziNa. 109, CS Khaian No. 1208, CS i b franatarres 1o the 1EPF Suapanes Ateaunt undas the Fues for taking | | V0 Theibenting bidders shoull register themselves o the afore-mantioned portal wol before he auctian date, nany case o kater than 15.03 2026 upto 4,00 5.m.

| Dag Mo, 3474, Hal Kneban Mo 1412, RS Dag approatiets actionia), The concamed. sharehokders B requestsd tr cdaim he ] | (v The highest ! suceesaful biddes shali have to 5lt 25% of the bid ameunt, ad{usting the EMD aiready pasd Immediately al'luuhm:-l.nnneufhd by the Autharized
{Ho. 2568, Ward Mo, 4, Rajpar Senarpr sl s ireed divicmnd amauni[s] by 1080 Masch, 2028 failing iy their Oticer In reapect of the sale, falling which the EMD shall be forfeited. The highest bldder shall be declared io be the successful er purchaser of the properies
{Municipality, P35, - Sunarpur, WE - TOD150 shares AR b branstera b the IERF Susparss Account a5 per hs froceurs mendioned hesein provided always he s legally quaiified 1o bid,

| standng in $s name of Safsil Roy (Sale Deed stipulated in e Rules The Conmpary has upiosded Tl detalls of such shaehatden | | (=) Thaba-lannn?I-‘:".n‘fﬂmWumhnnemmw#hllmw&hannrhﬁom 15th day |during banking hours) of confirmation of the sale by the Authorized Cfficer or
{ning n. 4716 for the year 2002 duly registersd and shiares s for transfer 1o the [EPF Suspenss Account on 45 wehs/ts gt siech extended period a5 agreed unnrl.hmﬂ]n%tm ely &t the discretion of the Authorized Officer. In case of default in r\afrnan't by the successful bidder the
in;ummmmw 'iul'l‘"il-lfm.rhm-‘lh Book www jayshrestaa com amount already depasited by the bidder shall be and the Autharized Gfficer (Bank will be 2t kberly o caneel the auction and conduct fresh suetion.

IMa. 1. Veluma Ma. 77 Fom- 371 (037 gy, The: shiamhoides), whase ewully siares ars Gabs b be tansfered o e |[EPF (k) ’iﬂrﬂh:ug;aémrndalnﬁra sale l:...rfslual:lmum tha Autfarzed Oficer shall iseus the Sale Cerificale m tha name of biddar and the sale shall be carsidered complets thereafer and
i : B s - fhat the Bank shall enalartain na claims

.g:;’:,“ﬁ;' mga:w:a?armbm Nﬂ""‘;ﬂ;ﬁ_ Suspensa Account. may “"‘I'm'r' 0N ol R'J“" bl The Authanzad Cfficar i pol beund 1o necept he Nobes! B of oy or &l Bkds and resanies e ight 16 accept of ruct ary or s ihe s sl assgnng any ngasaon heseol
i LR i - j * In casa '?1”EEILI'|'!' gharas Iseild in ph a;!-lcn_l orm: Buplicate !-haTE: andary, modiy andwaive any cord fion of sale n s absalule discrelicn,

[t 1R, Wida commeon fassag cerlificataislLetter of Canfimation(s) Wil be iseued and the conCarmedy g The guccessful bidder | 'purcnaser wauld beer 2l the cnanges  feas payanle for canveyence deed. (Bxes indudng Senioa Tad TOS (A per Sectian 1 84 |4 for properties valued

1550 Lekhs &above) dany

Roy  |anarea of 3 Cottahs 43 sq il mors or fess the year 2002 {EPF Susperise Account, The ariginal share certlicata(s) registersd in the | | (Kl Thit publicaton s alsa Fiflaen days nofice under Rula 8(8) of The security nierast | Enforcement]. Riles 2002 to he abava bomawers | quaraniorsimorigagars fothe advance.
Eﬁw;!"?’ . I“,’;‘ﬁm'f“;*; &ﬂf!"‘fﬂﬁg‘ Ef‘, sharsholdars' narnes wil stand automasicaty cancalled. uiv) Fox corardcending Rirar detais, pricess compliance & terms & candilians, plense vis, hitps: e bankfindia bank.in
'(Kr?-leﬂialn EM& 52 I3;ﬂi4' Khiada *i."ll’aﬁ‘.ar.-Ei‘-T « In case of Equlty shares hekd in damat form;: Concamed epositony wiil ghe | | Oate 1 2802200 Sal- Autharized Officer
| bt Bl x ‘ Placa! Kalksta Bank of Inda

CIN: L78140AWE1990#LCO49032
Reglsbered Dffice; HisWander, Level 17, 789 Anandagur,
E M Bypasy, Kaleaia - 700 207,

SK

I-'hn:nl 51 0336577 MK ; Ervail ; .1@1kps-l:furnrsmm Weednsthe ; w5 kpreecuntes. com

3, Papiya FthAL that plece ard parcel of vacant bastu land |Gift Deed balng Ko. {Medal Cfficars Branch Office: &.F.. Lord's Building. 71 Lord Smba Road, Ground Hoor, Kelkata — 190071
| “meazureg more-ar less 2 Cottahs 0t Chicak 160407760 for the Place ; Kokata {Prasident & Sacretary) E-ALCTION SALF NOTICE FOR SALE OF IMMOVARL F ASSETS UNDER THE SATION AND RECONSTRUCTION OF FIMANCIAL ASSFTS AND
{ang 23 80 8 maked 58 ol F oul of 3755 salak [yoar 2021 Data 09,12 2025 FLE 3216 ENFORCEMPNT OF SECURITY INTEREST ACT, 2007 (THE “ACT™) READ WITR AND § OF THE SECURITY INTEREST (ENFORCEMENT) RULES, 2002,
{lard fogathar wih 10 fewt wide comrman passag E-atsction Safe Nolice lor Sae of nmovible Asssls under Me Saaariliation snd Reconstclion of Financid Assels sod Endorcement of Secsily brleresl fct, 2002 (lhe
rand ather easament righta king and sifustad at “Act”) resd willh Rube 8 and 9 of he Securily bnlerest [Enforosment ) Fules, 2002
| ez - Kameabad, 2 SNoc 41, comprsed in RS Molica 2 Penshy gven Lo the public in gemeral 2 in paiods 10 e Borrowe Co-Bormowes! Morgiyor (8)Gisantons) hal he below descibed immovable propeties
| Khalian Mo, 1412, 2217, 2218, 2380, C5 Khatisn marigaged o HINDULA LEYLAND FIMAMCE LTD (hersinatier refermed I ot lhe “Secured Credior™ &2 per e Act) , he possecson of wiich has been lsken by e
| Ne #2308 comusponding to LR Khatan ho. 6737, SKP SECURITIES LIMITED Aalhorised OMficer of Seaared Credilon in of prwers d ey secfion 13(17hal The Act read wilh Fubes 8 and 9 of De seawily inleresl (Endorcemenl) s

HINDUJA LEYLAND FINANCE LIMITED

Corporate Office: 27 A, Developed Industrial Estate, Guindy, Chennai — 608032 CIN: 65993 MH200BFLO3R4771.

2,

pursusl 1o notice under section 13(2) of the Acl
Thie SecuredAsoels will be soki on “As s whers 7, "As i whal 1™, ane "Whabever e f° bsiz an 17-03-2023 5t 11.00 AM Brough E-Auchion. 1L i hersby infonmed lo
General public tal we aie going bo comducl pubie tough T-Aoction alsifarn provided s e weldile. wew, aiscBanloous i
For duliled TACS of s, pleass reber Lo fnk provided in HLFSecured Credilor's websile e wws, hintigakeyiandfirance com

MOTICE OF DISPATCH OF POSTAL BALLOT

with other relevant crculass smsaed By the Maistry of Corparate Affairs |"MCA
Circidars™) and the Circudary issued fram Bme ta time by the Securites and Exchangn

the Inutitute of Company Secretaries af Indin [*55-27) and arvy ather applicatls laas,
rules, cncuars, nofifications and regulations {incleding any statutony moddicataonds|
ar re-enactmendis) thereal, lor the fime being I farce), that the resalution apoended
below, be passed by the Members of SKP Securitses Limitad {"the Compamy™]
hrpugh Postal Balfat enby by way of rémale e-woting | “e-voting™)

In compsance with the requiremanis of the MCA Ciculars, physical copy of Fostal
Ballal Malies slong with Peatal Ealiat Forms and pre-paid busirdis ameelapes will st
oe sent to the Membars for the Postal Balfot and accordingly, the Members are

TI||: s wE;lH '.nJl'Il.l will Iu.- I.'lh-ahl!l’.' by L o wtlug_l
e allowed bo vate beyand the sald date and me, Voting rights of the Mamders shall
b i proportion bo e sguily Shares heid by them in the paid-up eguily share capital
af the Campaivy as on the Cut-off date, A persan wha ceases to be & Membar a5 on
Cut-off dats shall nat be eatidled to vate and should st this Netice lor mlarmation
purpase anly,

The Company has aapointed Mr Al Kamar Labh (FC5: 484E; OF Moo 3238,
Parmer of M's. A& K Labh & Co, Prachcing Company Secretary, Kofiata, as the
Scrutinizer for contducting the Postal Ballot throuph e-vating process (n a fair and

[nama of Papa Roy (30 Deed telng Mo Membs fietely informed th to the f Section 108, 110 ard Hame m‘“’ ““w.uu Demand H m.{f.ﬂ'z |‘ﬂm:‘ w‘ EMD
A Ry (et L simbsers are heteby informed that puarsuant Lo the provision of Section 10 a "

1 100407TED for the year 2027 doly regeieeed B athor applicable proviskans, iF any, of the Companies Act, 2013 (“the Act™) read with “_“. ' B Maice, T} P ﬂi ’ﬁl 1. Bid | ! :mll I.‘- mi' 1;“‘ Lt :

tihe “Offica of ADSR-IV, recondad in Boax Hol, the Ruleds| 20 and 22 of the Companies [Management and Adminstration| Rutes, | | 2 puoperty Inspeciica

[ Vishime Mo, 1604-2001, pages:Trom 380743 10 7094 | "the Rules®), Goneral- Circular Mo, 0312075 dated September 22, 2075, read 1 Accouni No : ESKON004410 Reserve Price - B 3,57, 50,0000- {Rupres Theee| Dade and linwe of Auciion -

V'Eaat: 10 # wick common passane; West : Lard Board of India |*SEBI) ["SEBI Circulars®), Regulations 44 and other applicable 3. Co-Burrower Name - Mis B E. Pumps "'h hs. IH. 1,.1"!““" g Lentier Amounl 16-03- 026 (] 0500 T8

E:“" L'I-'.! Diag M. 3568 ! ! prowmions of the SEB {Listing Oblgatians and Diklosure Requiraments] Regulatiars, PriLid. Mr. Sheomik = —_— % i i Incremenital Amount: Rs. 1,00, 000/ Daie & lime of " Gom -

) - Z{15 ["SEB4 LODR Regulations”), Secratarial Stardard on General Meeting Soued by it Rekiuijen, . K Prccienilon el 18412008 r,
Rama Roy (Feugaez= Cine: Lax: Crily) 13-03-2026 1l 0500 PM

2. Borrower Name : Mrs. Rajoshree Jﬂ-lﬂ-h!ﬂll ITH-H‘-'I

Mukherjze

Earmest Moncy Deposit (EMDY) : 10% of e

17-03-2026. al (11.00 AN io 3.00 PM)
Lax] Dabe of Submission EMD with K¥C:

MHMMMMIMZMTMMMMMMMHWM Constructed At Or Upon The Piot Of Land
Massuring About 11 Coftahs 1 Chittacks. Lying And Situsted At Municipal Premises No. 8a, Ashoka Rosd, Koliata -T00027 Under Ps: Alipore, Ward No. 74 Within
The Local Limits Of Kolkata
Parfly By A Commaon Passage, On The South - By Municps! Premeses No. 25, Raj Santosh Road, On The East © By Murscipal Premises No. 8b, Ashoka Road, On

Thia West - By Municipal Premises Mo 6. Ashoka Road.

of Property - All That Hat Being No. 23 On The Second Roor At Soufhemn Side mmm&mmwmrwmrm

Carporation In Disinct 24 Parganas (South) Which s Butiad And Bounded A= On The North - Parly By Ashoka Road And

L. 3 ripich required to Communicate thelr assent of dhasent through remate e-vating services = 5

[eod o, 10 Eihig Lahe I Manokan o arewidud by Central Dnpasttary Services |inoia) Limited |*COSLT), The oowating faciing 1. Account No : ESKORDO4436 3) Demand ot h n“ = Rexzree Pz - B 4,50.00,0000 (Rupees Four | Dale-snd B of Asclion : 17-03-2006 &l

:Eil!asr?tlﬂ:::t?fu Tmﬂﬁs%ﬂ 1L|;1?JF2:BF?CI||-;I will e available during the fellowing period L Borrower Hame - Mi5 Simpex Safety i Tecre Filly L.#Enﬁwuuh Lﬂm{:-mu"'"?l:::ﬂ!l KYC &

;;, i - Iu"?;unw i Kasha, Fm:;;,r ;. xn'r-'renr.nmnnl nr a- wnnﬁ parll.‘i.‘l [ Saturday, February 28, 2026 (5:00 A M, 15T) & Apparels LLP lﬁr [ w 5. men "‘“"Tmh“mm . i e s R T R

| Khaspat, in fhe Distrct of Seuth 24 Paraganas, | Sunday, March 78, 2025 {5-007.M. 157] v h“m“ "_';;' s €] Possexsion date - 10.01.202% il Incressental Amount: fs. 1,590,000 Daie & lime of propesy Inspechon -

| Sub Regstry Ofios Saakdah, cwned by 50 Amal 30,2026 < {Pugeess One Lax Cnly) 14-03-2026 Before - 2.00 PM.
rl.-a.“rerdnd M“lrlh:r: mllm.!

Descnpton
with 623 s . stnecture standing thereon comprised in Moura-Jyangra, J1 Mo 16, BUS Moo 114, Tour Mo 3027, appertsining fo C.5. Khalian No. 269, LS. Whatten
Mo 593, under RS Dag Mo. 687 and 688, baing Holding No. 236, BL-J, Jagstpur, undar P_S Rsjarhat, Wiord no.23, within the local limits of Esdhannagar Municipal

Mo 65T end 684, On the East
PART- - ALL THAT pieca and parcal of land measurng about 10 Cofishs 7 Chittacks ¥ sq. fi. be the same & iftle more or lass comprisad in Mouzs-Jysngra, 1
MNou16, A5 Moo 114 and 114117, Toum Mo 3007,

of Property - PART - 1 - ALL THAT peece and parcel of land about 1 Coltabs 12 Chittacks 38 sq. ft. be the same a litte more or less together

District 24 { North). Pin- FOD0S0. whach is butbed and bounded as: On the North: Land of R S Dag nos. 687 and 658; On the Soushc RS Deg

2 100 Feet Wida Commuon Passage; On the West - Land of RS Dag No 686

to LS. Khatian Mo291 and 260, RS Khatian Nios. 842 and 513, under C.5 Dag Nos. 589,550 and

lﬁEI FL5. Dag Mos. 674, 687 688 and 683, PEMMMMMNMWMMEAM{MLW—M
PART- - ALL THAT peeca and parcel of nd ahenit 4 Cofahe ba the same a bitls more or less compnised in Mouzs-Jyangra, JL. No 16, BLS Mo. 114,
Touzl Mo 3027, appertaning o RLS. Khatian No. 513, under RLS Dag Mo 690, being Hoiding Mo, 230, BL-J, Jagatpur, under PS5 Rajarhat, Wond no 23, within the
focal imits of Bidhannagar Mumicipal Corporation, Disinict 24 Parganes | Mordh). Pin- 700058, wiech is butied and bounded &= : On the Norffc Part of RS Deg No
0 under Plot 1; On the South: Part of RS Dag Moo 7 under Plot Mo 7; On Bhe East - 10 Feet Wida Commaon Passage; On tha Wast - Land of RS Dag No. 658,

The intending hidderipurdiasers sre advized 10 visd Senered Credilor Braench and (e sedion progeriies, and make his own enguiry and azcertan sdiilons] changes,
entuimitrances sl sy hind-parly mierests and ssbicly Fmselliberseililsall n Sl aspects therelo belore submillng e bids. All sbstibory dees lie properly fases,
el mmmmmuw aftsched 1o lhe properly bo be ascerlsined and paid by lhe Sudoesstul bilder.

The inderesied bidders are requined Lo regsler themaehess willi the portsd amd obbiin kegin D snd Pagseond will n advance, wind is mandalony for e-baddng, from
mahion sendie provider) Mis. ALUGTION FHOCUS PYILTD. Emad i — supportiffsuctioniocus in Conlst! Person — Mrs. Shisddhe, Conlact number - 90166 41848 &
Comfac! Person — Mr. Karan Son Conbac! romber - 94776 22247 please nobe hal Prospective Dedders may svail online iraning on e-soclion from tem only. The

Saln Dead Baing No.
00821 for the year
e

{5 Amal Kumar Al that piace and parcel of land mussunng area
Rey {af 3 Cottaha more of less marked a3 Plot 4 aiong
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“THERECENT IMPLOSION IN THE STOCK
PRICES OF DOMESTICIT SERVICES
COMPANIES SHOWS THE ‘QUARTERLY"
TRAP THAT PARTS OF THE INVESTMENT

INDUSTRY MAY HAVE FALLEN INTO"

Sanjeev Prasad

MDD & Co-Head at Kokak Institirtsonal Equies
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Sebi move to stop solution funds to disrupt 850K SIPs

Mutual fund executives flag uncertainty for investors due to closure, merger with other categories

ABHISHEK KUMAR
Mumbal, 27 Februany

The Securities and Exchange Board
of India’s (Sebis) decision Lo
immediately stopfresh inflows into
solution-oriented schemes isset to
disrupt over 850,000 oNgoing sys-
tematic investmeni plans (SIPs} in
children’s and retiremment funds.
The category currently manages
over 157000 crore across 41
schemes and 6.2 million fiolios.
InJanuary, investorshad putina
gross amount of ¥277 crore into
these schemes through SiPs. Nel
inflows, including one-time invest-
ments, stood at T342 crore.

Thedecision to discontinue the
category — part of the sweeping
changes in mutual fund (MF) clas-
sifications announced on Thurs-
day —akso came as a surprise Lo
many in the MF industry. This is
because it was the only major
announcement that was not part of
the July 2025 consuliation paper.

Most larce fund houses —
HDFC, UTL SB1, Tata, ICICI Pro-
dential and Nippon India — have
sizeable assets under management
{AUM} in these calegories,

MF executivessaid that although
the category is small relative Lo the
industry’s overall assets, ithas one ol
the stickiest investor bases. There is

a meaningful portion of folios and
SlPs running for over adecade.

“Clearly, investors in children’s
and retirement funds tend to be
lone-term panticipants. The lock-in
feature and the goal-oriented posi-
tioning of these schemes helped
instil discipline. Suddenly, closing
such funds overnight could impact
imvestor confidence,” said 4 senior
industry executive.

According to the circular, these
schemes will have tobe merged with
otherschemes havime a similar assef
allocationand risk profile, subject 1o
regulatory approval.

The closure of the schemes and
their merger, according (o another

senior MF executive, maynot sitwell
with all existing investors.

“Distributors sold these as dedi-
cated retirement and children’s
solutions. I a retirement fund is
now merged into a largecap, flex-
icap or hybrid scheme, the original
mandate changes.

Imvestors will naturally ask what
happenéed to the solution’ they had
signed up for.” he said.

The regulator has introduced a
new category in place of the sol-
ution-oriented unds. Life Cycle
Funds, while structurally different,
can address similar uwse-cases,
experts said.

These schemes will be open-

ended and [ollow a pre-defined g
asset allocation glide path, auto-
matically reducing equily expo-
sure and increasing debt allocation
as imvestors age.

According o some in the indus-
iry, the product had long been a
demand of fund houses, as it pro-
vides a more robust framework for
poal-based mvesting.

“Life cycle funds were always an
industry demand. They are more
appropriate because asset allocation
happens at the fund level based on
the investor's remaining time hor-
izon. This is tax-efficient and
reduces the risk of misselling,” said
asenior industry executive.

Growth of solution funds over the years
Month | Folios |  Total AUM

{inmn) | Ra)
Dec20| 54 | 22283 I
DecZt | 56 | 20,535 NN
Jun 22 56 | 2807
Dec'2| 57 | 2243 5N
Jun"3 57 | 3605
Dec'B| 58 | @47 D
Jun'24 | 59 | 49962
jon25 | 61 | 56348 I
Dec’5i 62 | 58455 N

AUM:Assels under management Source Amfi

CA body urges mkt regulator to address

Bihar MFI Bill unlikely to hit
RBI-regulated lenders: Experts

eropmseip Top 10 states *“m"ﬁ‘“"i’“““‘““““ o

—— with active MFI loans 65,300 48700

The recently passed Bihar

Micro Finance Institutions Tamill Madu

{Regulation of Money Lend- i 39,800

ing and Prevention of Coer- 10,000 ; |

cive Actions) Bill, 2026, is L Ry

unlikely to have any material Rajasthan—o» All-India P

impact on lenders regulated T.400 36,900

by the Reserve Bank ol India

(RET}, wilh industry execu- odiha D——I

tives asserting Lhat such 16,800

em._ilje-s wlllmnntbe :];eqa.ul.mr_l 1o S | i — DY

register al the stale leve! Madiva Pradesh T 28300
Microfinance Institutions 18,500 Mahamshim West Bangal

Metwork (MFIN), the sell- 26200 28,000

regulatory organisation (SRO)
for microfinance lenders, said
the legislation is mol appli-

The top 10 states constitute 82.2% of the GLP
Sources: CRIF Highmark

restrictive norms in RA registration

KHUSHBOO TRAYART
mMumbal, 77 February

The Bombay Chartered
Accountants’ Society (BCAS)
has urped the Securities and
Exchange Board of India{Sebi)
to pddress what il described as
restrictive norms and rising
delays in the registration of
research analysis (RAS).

In a 22-page lefler sent ear-
lier this week, the industry
body lagged seven key issues
in the current framework.
These include the absence of a
structured migration mech-
anism for individual RAs tran-
sitioning (o corporate or
LLP structures, ambiguity
around restrictions on ‘other
activities', and lack of clarity

principal  officer across
multiple divisions.
BCAS said the absence of a

formal migration framework
has led to operational dis-
ruptions such as temporary
discontinuation of services, re-
execulion of clieml agree-
ments, duplication of KYC
processes, and  increased
adminisirative burden.

The body has also sought
clarification on permitting BA
registration  for  entities
engaged in investor training
using live market data, as well
as vendors offering black-box
algorithmic strategies — sub-
ject to appropriate disclosures
and compliance safemiards.

Omn timelines, BCAS high-
lighted that Lhe approval pro-

P pal nﬂ'l_cerﬂ[nnm‘i—[nd.lmduﬂi
BCAS ABSENCE RAentity serves asadirectoror
0OF A FORMAL MIGRATION partner in other entities
FRAMEWORK HAS : '
including group companies.
LED TO TEMPORARY Additional concemns raised
DISCONTINUATION OF include rejection of applica-
G;M}IJEE?'TWH tionsinvolving authorised per-
pubi MMEE“EHISI soms, Association of Mutnal

ADMINISTRATIVE BURDEN

additional step through BSE,
compared o earlier when only
Sebi approval was required. It
noted that while approvals pre-
viously ook 15-45 dayvs from
application, limelines have
“increased substantially”
under the revised process.
The letier also poinled to
whak it termed “misinlerpreta-
tions™ leading Lo rejection of

Funds in India (Amfi}-regis-
tered mutoal fund distribu-
tors, and entities offering
investor training using live
data or black-box stratesies.
BCAS also flagged ambi-
ity around appointing a CEC
as principal officer. The indus-
try body has soughl formal
clarifications and repulatory
alipnment (o ensure consist-
ency and ease of doing busi-
ness, while contimuing to
upheld investor proiection

cable to RBI-regulated entities
and that licensed entities will
not nead o seek registration
under the state law.
“...RBl-regulated institu-
tions already operate under
one of the most stringent
borrower-protection  frame-
works in Lthe financial sector,
supported by detailed REI
responsible business conduct
puidelines, MFIN's industry
Code of Conduct and MFIN
guardrails, which together
mandate [air conduct, trans-
parent lending practices

exeCcutives mainiain that col-
lection efficiency in the state
has remained strong.

The Bill states that its provi-
sions will apply to a wide range
of entities engaped in advanc-
ingmicroorsmall loans within
Bihar, “irrespective of their
place of incorporation, regis-
tration or domicile” These
include individoats, pariner-
ship firms, Hmited liability
parinerships  (LLPs), com-
panies, societies, trasis, digital

legislation clearfy states that
the operational rules are not
applicable o regulated
entities. What applies 1o them
is the prohibition of coercive
pracuces, which is already in
place. For reculated entities, it
only says they have Lo curb
coercive practices, which they
are already doing. There is
Zero impact from this,” said
officer, Fusion Finance.

The Biharlegislationis seen

Lhey remain subject to clases
relating to the prohibition of
coercive recovery methods and
borrower-protection measires.

“In fact, Bihar has behaved
verywellthrongh elections and
other challenges, including
floods. ILis one of the most dis-
ciplined markeis forus and for
the entire microfinance space.
Bihar is among the top three
staies in collection efficiency.
which continues tobe upwards
of 99.5 per cenl on the entire

on appointing a COMMON Cess

N

involves an

applications where Lhe princi-

slandards.

Oil prices at 7-mth high as
US and Iran extend talks

Ofl prices rose aboul 3 per cenl on
Friday as traders remained on alert for
potential supply disruplions afier the
United States and Iran extended
nuclear lalks. Brent crude fotures

Crude oil may hit
S110/bbl: Analysts

IPO WATCH

GaudiumIVF and
Women Health gains

% on trading debut
Shares of Gaudium [VF and Women Health

rose nearly 2 per cent during their trading
debuton Friday. Shares of the company ended

and responsible, non-coer- lending platforms, maobile as being on similar lines to  book. Not just for us, but for all advanced by £2.13, or 3 per cent, o Brenl crizde oil prices can hit the al THO.S, up T1.5 or 1.0 per cent over its issue
cive recovery mechanisms,” applicalions and other entities measures introduced by the major players in the state, col- $72.85 a barrel by 1328 GMT while US $110 a barrel (bbl) mark, up priceof 7. The stock hit ahigh ol 287 and a
the industry body zaid in a operatingwithinthestate’ster- Kamataka and Tamil Madu lection efficiencies have West Texas Intermediate (WTT) crude around 57 per cenl from the cur- low of T70. The IPCralthe firmn was subscribed
statement. ritorial limits. governments in 2025 to curb  become very strong in the last WIS Up 3231, or 3.5 per cent, al $67.52. rent levels in the worst case scen- morethanseven limes . Gandium, which pro-
Bihar accounts [or the lar- Shares of several microfi- coerciverecovery practicesand  threetolourmonths. Posl-elec- The Brent and WTl benchmarks ario, if tensions between the vides in-vilro fertilization (IVF) and women's
gest share of the microfinance  nance-focused lenders fell  uwsurious lending rates. While  tions and even during the elec- were rading at their United States {(US)and Iranesca- healthcare services, raised 90 crore through
indusiry’s exposure at around  sharply on Friday followingthe RBl-regulated  entities are lionpericd, Bibar hasemerzed highest  since Iate, analysis said, Onthe flip the IPO. At the last close, the company was
15 percent, followed by Kama-  passage of the Bill. exempt from registration and as a very disciplined state” July and side, adeal between the two valued at T586 crore. 05 REPORTER
laka and Tamil Nadu. Industry “IfyourefertoClanse 2, the  certain operational provisions, Garyaliadded. August nations and the excess global
respectively supplyfcapacity could seean - g 3 vt
. . ot | e e, Omnitech subscribed
! L L - i . : v
SFB shares fall after Bihar passes MFI Bill jeser | Coepesnsenmetss | 1,14 times on final
1.6 per cent and | beganpasitioning miitary day ofbidding
HIKITA VASHISHT microfinance exposure, shares  explicitly mentioned inthe Bill at Rashunath Capital. Inves- g per cent. "Uncer- assels in West Asia, astraders
tdewy Dalhi, 27 February of CreditAccess Grameen, LAT — they believe the ambisuity tors, he said, fear a domino tainty prevails, fear is pushing prices priced in a geopolitical risk pre- Omnitech Engineering's imitial public offer-
— Finance, and Fusion Finance hasintroducedfreshregulatory  effect in other states. higher today,” said Tamas Varza, anoil mium. The move, analysts ing (1P managed (o garmer just 1.14 times
The Bihar government’snod (o crashed up to 77 per cent. By overhang in one of India’s sig- Analysts pointed out that analyst at brokerage PVM. "L is com- believe, reflects the asymmetric subscription on Friday, the final day of bid-
regnlate loan disbursals by  comparison, BSESensex index  nificant microcredit markets. though the financial sector has pletely driven by the outcome of the risk tied to the Strait of Hormwe:. ding. The institutional investor portion of
microfinance institutions closed 1.17 per cent lower at “Mandatory state-level cle-  reduced aggregate unsecured Iranianmclear talks and possible mili- “If escalation threatens the Strait thelPOwas subscribed 2.0 times, while retail
{MFIs} in the state trippered a 8128710 The decline inshares  arance before disbursemenl microfinance exposure from tary action the US might take against of Hormuez, premium becomes and high networth individual portions were
sefloffinsharesofsmall finance  of SFBs came after the Bihar could siow credit low in Bikar, nearly 35per cent ofloan books Iran.” The US amd Iran held indirect structural rather than propor- subscribed 73 per cent and 33 per cent
banks (SFBs)on Friday. Assembly passed The RiharMi-  impacting quarierly loan gro-  in FY22 to about 24 per cent in Lalks in Geneva on Thursday after US ticnal. Even partial disruplion respectively. The company's ¥ 583-crore [P0
SharesofUtkarsh 5FE, Equi- cro Finance Institutions (Reg- wih momentum. That apant, FY25, policy risk in large states President Donald Trump ordered a risk could embed a $20-540/bbl comprised of fresh fund raise of T418 crore.
tas SFB, Jana SFB, Ufivan SFE, ulation of Money Lendingand  additional compliance layers like Bihar carries eamings sen- military buildup in the region. geopolitical premium, recpen- Al the top-end of the price band of T216-227,
and ALT SFB dropped in the PreventionofCoerciveActions) may  incresse operational sitivity, Bihar has the highest 0il prices pained over a dollar a inga patfrway toward 051104+, the company is valued at around 2,800
range of L6-716 percentintra-  Bill, 2026, on Thursday. expenses and delay credit microfinance loan accounts barrel during the talks on media well beyond mechanical impact crare. Dmnitech Engineering specialises in
day, belore settling up to 6.5 per Though analysts await clar- deployment, affecting net (over2Z2million), withoutstand- reports indicating that discussions had of Iran’s barrels alone.” accord- providing precision-engineered compo-
cent lower on the BSE. Among  ityonwhethertherulesappiyto  interest margins (NIMs) in the  ing loans worth $57712 crore, stalled over US insistence on . 2ero ing toa recent note from Equirus nents, turnkey industrial aulomation sol-
non-banking financial com- legallyregistered banks/NBFCs  short  term” said Souray  according o selfregulatory enrichment ol uraninm by Iran. Securities. S REPOSITER utions, and customized mechanical systems
panies (NBFCs) with high — as this exemption is not Choodhary, managing director  onganisation Sa-Dhan. REWTERS for various industries. 0% REPORTER
THE COMPASS
H - I 4 - 1k- h 1 H' ’ 'E Mumbai HIVDC {1 Gw) is about tobe com-  ofbeing alow-cost basewith adequate
Higher growth, margin uptick hopes power Hitachi Energy  jmrmsiomspoesen dsion ez,

The stock of Hitachi Energy Indiz Ltd
(HEIL) hlias been the top gainet in the BSE
200 index, rising 54 per cenl over the last
month. Inaddition toa solid perform-
ancein the third quarter ol 202526
(Y 265), strong crder inflows and impr-
oving earnings visibility ked 1o the gains,
Reveniues for the firm — a giobal
leader in high-voltage equipment, trans-
formers, and power grids, specialising in
techinolooies that enable the integration
ofrenewable energy (RE) imo the grid —
Erew ) per cenil vear-on-yvear (Y-o-Y)
while operating profit was up 107 per
cent, and adipsted net profit grew 241 per
cent 1o 2,100 crore, 350 crore, and 1200
crore, respectively. The operating profit
margin rose by 630 bazis poinits {bps) Y-o-
¥ w6 per cenl, with improvement in
operating leverage. Other income rose o
T62 crore From 220 kakhin Q3FYas5,
mainly on account of higher cash hal-

ance after arecent qualified institutional
placement (QIF).

Orderinilow stood at 2 500 crore,
maostly with base orders, taking the
order backlog to 120,900 crore, Over
4 times trailing twelve months (TTM)
revenue. As one of India's bigeest trans-
mission and distribution (T&D) equi-
pment playvers, HEIL hasa product
portfolic that makes it a strong com-
petitor inmost segments, including
renewables, data centres, ransporia-
tion, and industrial applications.

The firm has planned a capital
expenditure (capex) of 11,500 crore to
expand capacity and localisation,
although actusl progress has been slow
with 467 crore in the first half of 202526
{H1FY26) vs FY26 puidance of T750
crore. But the management believes it
will meet puidance, and this would
double the gross block once completed.

For the first nine months of 202526
(MoFY26), operating profil margin

reached 14.8 per cent, more than doubl-

ing Y-o-Y with 180 bps of sequential imp-

rovement in(Q3FY26. This was due o
faster execution, higher localisation, and
cost-optimisation. Higher order inflows

on theback of tendering across high-voll-

aoe direct current (HVDC), and attempis
toenhance the shares of services and of
exporis o 15 per cent and 25 per cent.
respectively, may boost margin more.
Inddia is enpoying astructural changein
the power sector, with opportunitiesin
T&D (base and HVDC), renewables, data
cenire, transportation, and industry.

HEIL isamarket leader, capable of
exploiting both cyclical and stractural
opportunities across the entire space.
The National Electricity Plan largels
installed capacity of approximately 67
sigawalt (Gw) by 2032, up rom 33.5GwW
niow. This implies T30,000-40,000 crore
market opportunity for equipment
plavers with likely tenders for T 10,000
croreof HVDC orders every vear from

Baze=10 750

Hitachi Energy India

200

- 150

100
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Semsex
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HEIL, which is working in a consor-

tumwith BHEL, is alreadyworking on
three Indian HVDIC projects, and also has
apartof an Australian VDO project. The

{each of 6Gw) have recently been
awarded. The T&D capex cycle may be
structurally strong well beyond FY32,
with healthy domestic and exporl
demand visibility for next five yearsor
beyond. Management feels that the oper-
ating profit margin issustainable, with
potential upsides from operating lever-
ageand localisation benefils: 1t is wit-

nessing growth momeniumindata
centres (15 percent revenue share), rail-

ways {expected orders over 1518 months),

and an HVDC pipeline. Assuch, ahigh
20500 even 30s percentage growth Lrajec-
tory for revenues L FY'29 lnoks possible.
In HIVD(C, HEIL has about 60 per cent
market share{in megawatt, or Mw}in
alresdy executed and awarded projects.
Theorder book indicates sirong revenue
visibility, and there are at least five near-
term prospects in HVDC, aogregating to
195 Gw. As and when export largets ane
achieved alongwith morelocalization,
margin and mixwould improve further.
In exports, India has the competitive edoe

the domesticmarket (excloding HVDC),

and HEIL could potentially reach an exp-
ortcontribution of 30 per cent W revenue
by FY28, HEIL = expanding its presence
in select oversens markets. India also se-
rves as g component manufacturing base.

Acceleration in services Is also poss-
ible, with services contribuling 10 per
cent of total orders vs 6-7 per cent now.
The firm has introduced a service busi-
nessunit from April 2025 to cater toils
installed base. Roth exports and services
wiolld be margin-aceretive. The improv-
ingoperating profit margins also show
sirong eperating leverage — margin has
climbed from around §-10 per centin
FY25toover 16 percent, and it could mo-
veup alittle more and be sustained at 17
percent. All the factors appear to point
towards stronger growth wilh higher
margins. However, thestock is very hig-
hlyvalued, trading at nearly 85 limes
price-fo-eamings on FYZ7 estimates.
This makes it valnerable to any show-
dowrs or misses,

oe &0
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Wire and cable stocks
rise on better outlook

Improving demand environment expected to revive pyvt capex

DEEPAK KORGAOHEAR
Mumbal, 77 Febiuany

Shares of wire & cable [(W&C)
companies were in demand and
rallied up 1o & per cent on Lhe BSE
during Friday’s intraday trade in
an otherwise weak markel amid
expectations of a healthy busi-
ness outlook. The market price of
Polyeab India and KEI Industries
hit new all-time highs.

Among individual stocks, Fino-
lex Cables surped 4.0 per cent to
1914.3. while R B Fabel gained 2.8
per cent bo T1.562.10 at close. Simi-
larly, Polycab India (gained 1.3 per
cenl to $8,610.15) while KEI Indus-
tries rose LS percent to T5,080.4. By
comparison, the BSE Sensex was
diown 1.2 per cenl to 81,287

Ower the pastmonth, KE@ndos-
tries and Finolex Cables have
woomed 26 per cent each while
Polycab and B R Kabel were up
23 percent and 14 percent, respect-
ively. The BSE Sensex has declined
1.2 per cent during this period.

W& companies reported
healthy revenue/operating profit
growth in the December 2025
quarter {Q3), led by a runaway rally
incommodity prices and anuptick
involume prowth.

Wires outpaced cables, led by
channel stocking, a weaker base
and faster pricing passthrough. The
management of W&C companies
said they are witnessing sipns of
recovery in consumpdion.

This improving demand
environment is expected (o rans-
late into a revival in private capex,
complemented by sustained
public imvestment.

WEC companies are witnessing
robust demand for its products
from various end-user industiries
that are benefitting from govern-
menl infrastructure development
activites. These include urban and
mural electrification, refinery expan-
sion and upgradation, solar power

|an 30, 2025

SRS
M Bloomberg,
BSE

Fely X3, 2035

projects, tunneling and ventilation
projectson highways, aswell asrail-
way and metro rail projects.

The private capex cycle in
India is showing signs of recovery,
aided by monetary policy support
and the stimulative impact of
goods and services tax (GST) rate
cuts on consumption. It is laying
the foundation for sustained
investment growth, Polvcab said
inits (3 earnings confersnce call
on January 16, 2026.

In (3. wires growih outper-
formed cables, driven by pre-stock-
ing by channel partners amid
elevated copper prices.

Within the cables segment,
institutional sales prowth cutpaced
channel sales, reflecting strong
traction in projeci-led demand.

The management of Polycab
expects the strong Wa&C momen-
lum to sostain in the fourth
quarter ((}4), traditionally the
strongest quarter.

KR Kabel said (3 growth was
supporied by healthy volume exp-
ansion across infrastructure, con-
struction and  power-related
applications. Also, the impact of

commaodity price movements, bet-
ter operatingleverage, pricing disci-
pline and Hghtercost control helped
improve segment performance.

Looking ahead, while zome
Near-lenm UNevenness may persist
in certain segments, the longer-
Llerm fondamentals for the electri-
cal industry in India remain intact.

Infrastracture  development,
housing growth, electrification and
the ongoing shift towards crganised
and compliant products continue
tosupport the demand.

Our foous remains on disci-
plined execution, sirengthening the
company’score businesses and cre-
ating sustainable value over the
long term, Lhe manazement said.

Meanwhile, rating agency Icra
expects KE] Ly report
revenue growth of 15-20 per cent
year-on-year (Y-o-Y) per annum
over FY26-28.

Revenue growth from FY26
onwards will be primarily led by a

SMALLCAP STOCKS

Use current valuations
to enter stocks with
robust fundamentals

HIMALI PATEL

Arecent study by Abakkus Mutual
Fund found that nearly 50 per cenl
of smalicap stocks were currently
trading around 40 per cent below
their all-time highs. The fund
house says such market resets
create awindow for retail investors
toaccumulate high-potential busi-
nesses al sustainable valuations.

Valuations have normalised
Valuations are nolonger enphoric.
“Much of the froth visible in 2023
and early 2024 hasbeenabsorbed ”
says Gaurav Bhandari, chiefl
executive officer (CEO), Monarch
Metworth Capital.

Al the index level, valuations
stilllookexpensivecompared tothe
five-year average, but the picture
differs al the individual stock kevel.
“Several quality smallcaps are now
available at sub-20 wvaluation
multiples on a forward price-to-
eamings {P/E) basis,” says Prabha-
kar Kudwva, director and principal
officer, portiolic management ser-

vice (PMS), Samvitti Capital.

Positive drivers

After the downgrade cycle of 2024~
25 eamnings have picked op
“Domiestic txrelormms, highergov-
emmentand privatespending, and
easing global trade uncertainties
could support a strengthening of
thistrend,” says Vinod Nair, head of
research, Genjit Imvesiments.,

TIf tariff and geopolitical noise
seitle and global rsk appetite
retums, smail caps could benefit
disproportionately,” savs Kudva.

Mamuifacturing, defence, and
capital goods drove previous
rallies. “Anew theme or seciorwith
demonsirably high eamings
growth willneed toemerge todrive

portiolio allocations back into this
segment,” says Kudva

Stable interest rates and liquid-
ity. alongwith a reburmof risk appe-
tite among domestic retail and
high-net-worth individuals, would
alsocreate conducive conditions.

Key impediments

Several developments could pre-
vent a turmaround. “Delayved rate
cuts and lguoidity tightening
are key risks” says Bhandari.
Many smallcap companies are
exporters, so a global slowdown
would weizgh upon them.

(Global factors could also extemnd
the risk-oll environment, keeping
foreign inflows and risk appetite
subdued. Such an environment
would slow down domestic eam-
ings prowth. "It would take away
the ndamental sapport small
caps need tore-rate,” says Kudva,

Enter cautiously

Conditions do not support indis-
criminate buying. “Focus oncom-
panieswilh quality balance sheels
and eamings visibility,” says Bhan-
diari. Nair says selective opportun-
ities exist in domestic-focused
private banks, infrastructure, real
estate, capital poods. and anto,

Be wary of volatility

Thesmallcap segment is volatile.,
“Urver the pasi 10-15 years, the see-
menthaswitnessed cormections of
20-30 percent roughly once every
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two years. Enleronly at prices that
make sense from an intrinsic
value perspective,” says Joseph
Thomas, head of research, Emkay
Wealth Management.

Due to low liquidity in many
small caps, even modest selling
can trigeer sharp deawdowns.

Many businesses remain
unproven. “They are dependent
on limited products and cus-
tomers, which increases business
risk. Corporate governance issues
and earnings unpredictability are
common,” says Harsh Vira,
Tounder, FinProWealth.

Do the due dillgence
Only enter stocks having consider-
able lquidity. “A meaningil pro-
moter stake signals alignment of
interest and long-term commit-
ment.” says Thomas. Thecomparry
should not have compliance issues.
Aszess key: financial par-
ameters.  “Evaluate  eamings
growth and consistency, debi
levels, cash flows, and retum
ratios like return on equity and
return on capital employed over
multiple yvears,” says Vira

Precautions to exercise
Take limited exposure to this seo-
ment. "Except for extremely con-
servative investors, olhers can
consider allocating 10-20 per cent
oftheirporifiolio o small caps.” says
Thomas. Diversify across stocks.
Existing investors should track
seclor prospects and eamings
trends. “Hold if fundamenials,
eamings trajectory, and growth
outleok remain intact. Exit if
eamnings deteriorale or govemn-
ANCE CONCems arise,” says Vira.

The wriler is a Mumbai-based
independent journalist

Investing in gold, silver ETFs? NAV calculation is changing in April

The Securities and Exchange
Board of India (Sebi} has revised
the wvalunation methodology for
physical gold and silver held by
mutual fund schemes. From April

Simply put, the way vour gold or
silver exchange-traded funds
{ETF"s) daily net asset value (MAV)
is calculated is changing. Under
the new mandate, muiual funds

What'schanging

Gold and silver ETFs currently
value their holdings uvsing
the London Bullion Market
Assoclation AM fAxing price.

w'Transportation costs
wTaxes and levies

Iy mandating the use of
domestic polled spol  prices,
Sebi is removing the “conversion

. F51-PH F 02-20
Tha Andhra F":ad&sh Dairy Dmhupmem Co—op Fedm'unn L.,
Mangalagiri, Guniur re-call the tenders to procure anawhHhMaPyaar
Cum Adulteration Testing Machines in the disticts of Andhra Pradesh.
Interesisd parties may submit their bids on e-procurement platiorm §@
www.apeprocurement.gov.in on or before 06-03-2026 by 5:00 PM.
The site will remain accessible to download the tender document w.e.f.
25-02-2026 from 11:00 AM onwarnds. For further details the interesied
pamas may conlact during Office hours to Dy. Direcior (Projects ), Phone
Noc 0B63-Z38 1085, e-mail: etenders spddofiigmail com.
Sd- MANAGING DIRECTOR

(%) ASSAM POWER GENERATION CORPORATION LIMITED

NOTICE INVITING TENDER

e-Tenders are invited from the intending contractors/firms/suppliers
for execution of "Owerhauling of Bharat Pumps and Compressor
Ltd, [BPCL) Make Gas Booster Compressor [GBC) Unit Mo, #1
{Reciprocating Type, Model 4HM/1, 5i. Neo. 302011007-01/1) along
with the supply of requisite spares for execution of the overhauling
work in the GBC of Mamrup Replacement Power Project (NRPP),
Namrup, Dibrugarh, Assam”™ required in Assam Power Generation
Corporation Limited under the Department of Power, Govi of
Assarn, An amount of INR 1,37,000.00 (Rupess One Lakh Thirty S5even
Thousand Only) is to be submitted as EMD/Bid Security, The Tender
documents can be downloadad from www.assamtenders.gowin from
2£-02-2026 | 10:00 hours),

& The |ast date of submission of ender documéent s 23-03-2026
{12:00 howrs)

= The bids will be opened online on the a-procurement portal on

likety increase incapacities post the 1, mutual unds must usedomestic . mustusepolledspot pricesusedto . The global benchmark is then  lag” and ensuring that the NAV of
greenfield E.vq::msiun planned at polled spol prices pablished by  settle physically delivered bullion  adjusted for: your gold or silver fund reflects
Sanand (Gujarat). Thisis inaddition recoonised stock exchanges to  derivatives contracts on domestic  sCurrency conversion what the metal is actoally worth in
Lo healthy market size and market value their bullion holdings. exchanges like the MCX or NSE. miCustoms duty the Indian physical market.
share improvement.
Read full report here: mybs.in/ 23w Pl COMPILED BY SUNAINAR CHADHA
CIALCOMMNSSWEIR025- 2615 PEIDZANAR Stresaed Assets Resslubion Group, Corporate Cantre, The Arcade” L Lipuns
n 2nd Floor, Warld Trade Contre, Cuffe Parade, Mumbai - 40000% o
Online Item raie E-tenders are invited from reputed agencies IRANSFER OF STRRSSRD LOAN EXFCaLTRS TO-1Ha REIGHLE LLOYDS ENGINEERING WORKS LIMITED
far the work mentionad r—"“'“';' *1:":"3’“” ""W“m‘mam‘:":m B R R oL i Ay Crion, TR ARGl Regd. Ofice- PLOT NO. A 55, MEC NDUSTRIAL AREA, MURBAD, DT, THANE: £FUEH.
stima il Oéfice- Madhy Estate
Name of Work mount EMD Pep od State Bank of india invites Expression of Interest (EDI from Eligitde ﬂw :“HL-H::M e - 480013
Euppl]r of Software [Rs 155 Crores Rs.3.10, 000/ 8 Weaks Participants subjact to applicable requiaticons issuad by Reserve Bank of CiN: L2Bu00H TH84PL COBTISS
| L:I:EF‘ISGS. a C!AL - GET I ol indimiregulators for transfer of Stressed Loan Exposures of 1account with Phomn: +871 22 6251 8111 - Websile: woww buydsempgin - Emal nfocnpp@loydsn

Interested firms may reglstﬂr themselves on the online
E-Tandering porial nders. kerala.gov.in and then
download the Tender docum&ms. For aligibiity criteria anpd
ather defais, visit our website www.gial.aerg. For furher updates
an this lander, pleasa visit https:letenders.kerala.gov.in

25-03-2026 (16:00 hours)
The TIA resarves the night to accept or reject any bid/tender, and to
cancelf annul the bidding process and reject all bids at any time prios
to contract award,
MNamo of the TIA: Chief Genaral Manager [Gen), APGTL
Address of the TIA: 37 Floor Bijules Bhawan, Paltanbarar, Guwahati-1

Sa~ Chiel General Manager [Gen), APGCL
Bljulea Bhawan, Guwahat - 781 001

e EASAWT/35-26/29

ABHEY
OSWAL
A

Oswal Agro Mills Limited

CIN: L15319PB1979PLCO1 2267
Corporate Office : 77 Floor, Anlriksh Bhawan,
22 Kasturba Gandhi Marg, New Dalhi-110007

NOTICE TO SHAREHOLDERS FOR UPDATION
OF EMAIL ID BEFORE POSTAL BALLOT

NOTICE = hersby ghvan pursumnl 1o Sedhon 110, 108 and alher applicable
provisions af he Companies Act, 20713 read with the nbes macde thereunder |
1he “Act™), Regutation &4 of the Securities and Exchange Bomrd of india {Listing
Oedigations snd Dischosure Requirements) Reguations, 2015 (e “LODR
Regufations™). thi Arlicles of Assocsabon of Bie Company, Genersl Cirowlar Na.
02005 deded Sepleniber 22 2005 igsusd by e Ministry of Corporate Affalrs,
Covernmant of India (the “MOA Circulars”] end Secretarial Standard on
Genergl Meslings issued by the Instfele of Company Secretanas of Indis, as
emended Irom bme o tme and any other spplicable lew, rndes and regulations
(snctuding amy stalulory madilicationds) o re-enacimentis) hereal, lar ha tme
being In forced, to seak sgproval of the sharehosders cn cerlain resolulions as
seloutin the forhcommg Postal Baliol Matice,

Inacoordance with MCA Circufars and the provisions of the Companies Act, 2011,
raad wiih Rida 22 of tha Companies (Managamant and Admirsimdion) Rubas
20114, and Reguation £4.of S3EBI (LOGR) Regquiaborns, 2005, e Company shall
send |he Postal Bafol Nelioo only through elechronic means te shamholdons
whese email IDs are regislored with the Company’ Company's Regstrar and
TransforAgent viz. Sxylino Financial Servce P, L id (Dopositories

To recene the Molice of Postal Ballot and a-voling Inatructions esctronaady,
Members whio heve not updatsd ther e-mall addess are requastad o regisier
the same in respect of sheres held by them in efecironas form wilh 1he
Depository through thair Depositony partcgant and in respect of ahanes naid in
physical fonm by writing to Company's Registrar and Share Transfer Agenl,
Suyline Financial Service Pyt Lid. either by emallio adming@akylnerta comor
by post to Skybna Financial Services Privete Limited, D-15304, 1st Floor
Fhaza-1, Gkhis Industrial Ares, Mew Delhi-110020

For any quenes, shareholders may contact Mrs. Payal Agarwad, Condact
datuds; Email i ca@oswalagromills.com; Corfact number- 0714004 3689

\ MANAGING DIRECTOR)

Regd Difis: 2

HDTIGE OF HEEL‘IH{.'I I]ATE

Matic ia Fearesy giverihat pueesiantto Section O of Companies Act. 2043 Campany has
fixad TJHE[!?? 107 March 2026 as Record date for payment of Inbarest amount and
\Wedneaday, 26 March 2006 as Inferest payment date for (5INs B detaled helow:

5N 151N NQ Yoar of isun Saorins Berip Codn
1| INEIEIONT0A6 2013-13 Senwg 2 861763
1| INEJGI00TIET Swcigs 24 L= pE
3 | INEISI0HTINS = Seriag 25 51851
01314
4 | INEIEIOGTITE Surias B4 BGTE4T
§ | INEIEIOETI0E Serias 38 L1843

In cass of non-racdipt of rizrast amount by 31° March 2026 & for updagon of KYC
dediits, please contascd i Regslrar and Trarsher Agent - MUFG lnflme India P Lid
{Ersbwhilz Link Intime India Pvilid) Und: Kamarajar Port Lrmed C-1071, Embassy 247,
LES Mang, Vikirod |Wess), Murbal - 400063, Tel Mo, $1-22-49 1HE0000HE 1 DE116TES
Emait bondz helpdesiEin.mpms. mufg com.

Faor Kamarajar Pard Limited
3'.'1'
. Roopa
Company Secratary & Comgliance Officer

Flata : Chennz
abe | 28.02 2026

ALLIED DIGITAL SERVICES LIMITED

= Regd, Otfice: 208, 8th Floor, Plot Mo 221,222, Mafatial Carare,
- Widhan Bhavan Mesng, Marinan Paint, WMenbai, 400031 ;
CIN: LY200MIN B95PLODGS480: Webalte: weanalliddegtal net
Phome: 022 GH0F E400; Fax: (022} 2202 2030
Emeil: (nvasiarsdDolipdiginal me

Alled

NOTICE

SPECIAL WINDOW FOR RE-LODGEMENT OF TRANSFER REQUESTS OF
PHYSICAL SHARES

Pursizant to SEBI Circular No. HOV3EM 2911212086 MIRSO-PODACST50:2026 - deted
January 311, 2026, 2l sharebalders s informed that a Specal Windove fias Besen re-upensd
fur & peeiod of one year from Febeuary 05, 2026 to Febreary 04, 2027 1w faciiete re-
kxtlgement ol banslereguests of plivseal sheves, This lacilty is gvaslabie lor ansdes deeds
ladjed prior to Apeil DY, 2019, The said speclal windovw shall alse be avaiable for such
trinsder reguest which wern ssbmilted sarinr and wern jpcledi mtumed’nod nitended (o
din o deficinnoy in tho decumemsjrocession othoreiss. Further, o socunties 5o
transfemed shak he mandatordy credted 1o the transferoe ooly i demist modo and shall he
unturleck-in fora pamod of une year from the dote of reg st mier ol trapsfar, Such secuntes
shall ot be trapsfermdSen-marked Wedged during thi sae lock-n parind, The casss
imaciwing disputes between transtenor and transteres and sscuntios fransfaned o the
Invastor Education and Protectian Fund [EEPF| shall not be consderad under this window.
Srarpholders are ancouraged to fake edvantage of this cpportandty by himmhing the
Onginal Security Certificate, Skare Tranafer Deed. Ghent Master List (CMLE avd 8l othes
duciiments lted in aberasand SERI elroafr 1o the Company's Ragatear and Shers Trantie
Agents {HTA Le MUFS Intime India Privats Limited {Unic Alled Digesi Serviens Limited),
C-10, Bk Floor, 247 Park, Lol Bahadur Shastn Marg, Vikewoli (W), Munbai, Mahaashine
AN00E3Z, Imdia:

In gase o aivy queries, Ehareholiers are requesied lo rase &8 service regues o Wik sl

Principal Fund Based outstanding of 732,14 Croee (Rupees Thirty Twa
Crore and Fourtean Lacs Onby) through e-Auchion on A5 i whereis®; “asls
what is"; "wisatower there " & “without mecourse™ basis

All Interested Eligibte Participants are requested to submit theair
willingness to participate in the e-Auction by vy of an “Expression of
Intarest”. ERgible Perticipants are sdvised bo sxecute Mon-Disclodurs
Agreement {as per the time-lines mentioned inweb-notica). Incase Nan-
Disclosure agreamant s not executed. please contact on e-mall id
dgm sr@sbico,in, Kindly yvisit our Bank's web site httpsdsbi bank, in and
click an the link “581 0 the newsrAuction Matices» ARG & DRT for further
oetalls jweb-notica),

Pieasenobe that Bank reserves the right not togo ahead with the propossd
e-fuction or modify e-Auction date or any terms & conditions at any
stage, withaut sésigning any mason by uploading the comigendum at
[t ek bankin (ehichon thelink *5B0in the newasAuction Notices> ARC
EDRT"). Thedecksionof the Bankinthis regaed shall be finaland binding,
Place: Mumbai Iszued by

Date: 28.02.2026 DGM [Credit & ARCH

HOTICE IS HERERY GIVIEN THAT the Exbraondary General Mg {CEM] of te Company will be
bedd om Fridary, zrmmuumumw Conferencing (WY Ot Audio
Wizl Mesares (O] in complianie with the isins of the Ce Act, 13 rened
ﬁmﬁmhm}ﬂh&mmm1mmrmm
Ciroubrr B, 172000 deted 13 Aprl, 2000, Croular Moo 200000 dalied §* May, 2000, Ciroular Mo,
G20 dafed 13* January, 201, Cirnsber No. 198001 daled B* December, 300, Ciroular No.
FrNE daded 14 Decomber, 2021, Circular No. D222 daled 5 May, 7022, Circular Mo,
AR dated 25* December, 20022, Croulr Mo, US2] dled 25" Seplember M2, Ciroular Mo
AP dalied ¥ Soplembor X0 read with SERUHONGFOICID Pol-2PFCII24ME) daled
¥ Dcinber 2024 and Circufar No. UW205 dated 77 Seplember 2005 respocively |o ramssd e
Imrinrss o sed owl in e Mofin convening the EGM of e Company.
mm&hsmmﬁhmmﬂhmmhm
Mombers whose ool odd dered with the C Rogesirar and Share: Transker
mmﬁmmmmm}:ﬂhwwm
‘iﬁ]mﬂ{‘m'},m dnnes”, In acoordance with Regulatinn J36{1){b) of fo
mwwmwwmumm.ﬂi
and OR code incduding Be exacd path, wiere complele detnls of e nofics we maible lo Hose
sharcholden(s) who have nol regislemd e el ids, will be sent on e dal of sending e
irimion via omail
hﬂsmmﬂht&mdh[ﬂlmﬂh shalrment will also be made
e o Compary's webesdn wers Boydsenon noand on Be websies of slock mechanges we. BSE

Lalbﬁﬁf TALEROS AUTOMOTIVE COMPOMENTS LIMITED
- CIM : LIS T9sHRTBSEPLCOMIT
Rega. Office: 14/1 Malhura Road, Faridabad, Haryens -121003
Ted Mo 01294960482, E-mast seema nerangiiilalbms com Website: www talbios com

NOTICE OF POSTAL BALLOT TO THE MENEERS
WOTICE & hereby given st pursaant fo the rovisions of Seclions 108 and 190 and o ol
spplicahle piovisions, I sy, of Be Companies A, 2013 [The AcT), fead with Fue 20 & 22 of he
Cosrpanies (Mahagemen] ard Admanisimbon) Rules, 2004, a2 sxendsd e Riles™), Genatal
Circatar Mo DAPIS dated Septembir 72, FI25 aod ol rekaent Crotsrs e by B Minksiry
o Corprorasie Allaies { SBCA) fiown e o lmes WA Clreustars), Reguiaion 84 ol the Seoilies atd
Exchange Besrd of indla {1 sling Oblgations and Discios.re Requiements) Reguislions, 2015
1MWI*ﬂﬂmwﬂmmﬂ}m&mﬂﬂwuu

Compary

Coimipiy s on Fridsy, February I7, mmumaumwm

hiniagh -mal only i he Members whose nmmes appeared in Be Regeter of Membest sl of

Benedicil Oweers &3 on Monday, Februsry 23, 2026 (The “cul-off date™) and whose emad

aciresses e fegeiened in the records of Deposines vir. Natonal Senailies Deposioay | imils]

rmqncmwmm]murmnmmmw

et vl Biee Comifay’s Fegetar s Shase Tranales Agest . KFin Tethnoogies Limiled,

seedl mmEenlappre of e Mesnbersal I.erl'-eﬂum

T e ressacly i eresnilinesd] i the Peeital Bafiol Notice dated Fetsusry 11, 2026

In Bocofdance willy e atovementoned MCA Ciodars, physical copies of the: Postal Babol

e oy with e Postsl Babot Farm and pre-pid Busieess Reply Envelope will not e sent e

fha Members. Thi comemnication of seapnideeenl of De Membrers woild e place Mo

thit &-voling system (“E-Vieling™) oy, Aoy person, whi & not S mefmber as on B dose of

D Pocwi= ol e cit-off e should e s ol for inlostmaion purposes onfy.

The Comgearny s engeged e senices of NSOL tor jrovicing Se E-voling faciy b the Mesbes of

et Ciomgesersy. The et pcescire: oNE-Vodng b-enumsied in e Mobes b Te Postsl Bakol Nofice.

The Board of Dveciors ol the Compsany, by resoboion dated Feleoy 11, 2006 has appoinked bs.

Kiran Shama, Praclcing Compeny Secratary, (FCS 4047), & the Serulinve ke condoding he

Pirsital Basbod i £-wilieeg ooess i & b ahd ransfessn! mahhes.

Al members are, Peselor, mlormed thal

L Dhake of conngletion of depaichisencding of MoSee of Postel Beflst & Friday, Fetwwary 27, 2026

il The e-yuling period shall commenoe on Salurday, I, M6 ol 0900 AM{5T)
and end an Sunday, March 79, 2026 o1 5:00 PM. [EST). Durieg tis pediod, Members ol fe
Compairy, lioiding shaves &= on he cul-ofl dale may cast heir vole sledmoscaly. The
E-Voling moduie shall be dissised by NSDL Tereslsnr

. The voleg sahis of the Members ko E-Violing shal be v hased o the joporionof the
Expualy sharess bl by e in v Paic-op Exuity Shere Capial of e Commpany 2 on he
chorsae o e Esinerss Tuowirs o the-cul-oll dele

. The Malice of Posiyl Eaflo! Fas soe Been plated on Fa welshe of e Company vie. of
i Lallviel oo o well 88 on wehsile of NSOL vie Pipe b sviling fadl comm. The
Walic e o s bt Brcessed by sesinning e gien (R Code.

Prone: 274556 7000 | el evolingified.oon
il o oy cpfienvianasess in respisct of Moestil Ballol incuting E-Viting, Memibers may conlac i

M. Seema Narsg
Comjuarry Sechelary snd Comiiance Olicar
Taltstirs Attt Componints Limisd

Prone: (1294960402 | small seema namngiitalhns com
i The pessut of e Postal Baliol [Brough E-Woling] wil be dedarsdannounced o of belae

0500 M. {I5T) on Tuesday, March 31, 2026 af the Registoed Office of the Company.
The tesstts of the Peslal Bafet akeg wilh e Soutinzers Repat wil suo be daplayed

of Ihe Compery’s welede Lo s ialbios ooml, and on the websle of NSOL vz
Tt o, evoding. necl ooen. Thes reguls will simaiBaress sy e comitoracaies b the Sook

Exchusges, whete e Cofany’s sliales afe bled.

uvestor hilpdes ki mpms mufg com or te thi Gompamy at ceialfaddigital not By Order of the Board

For OEWAL AGRO MILLS LIMI;EdE For Allied Digital Servicas Liited Mmm

Payal Agarwal . : Sl |Seema Narang)

Date: Fubtuary 27, 2026 Company Secretary | | PIaee: Mumshai Kivyati Shah Company Secretary
Place: Naw Delhi M, Moi; AT1645| | Date - Fabemary 27, 2028 Cuenpamy Secretary 1C:51 Memmbership No. ASBZ0

e @0

Limiired ard Mafional Siock Exchange of inda Limied 2 wew Soeindia com amd srew nsenda com
respocively.

Parficipation af the EGH-

Menber con alieod and parficipate in' e EGW ooy hoough VDAY faclly. The-debled inchucinns
pesiirang o nemoks & Voling wil be provided in e Kolice of EGM. Wesbees ali=nding the mesiing
through VE T OV shaall bes o] for e parposes of mockoning thae quoros under Seclion 13 of
hmmm!lhﬂ&mﬂ]dmﬂhmdhhzxdzm
the EGM o allils members i cst heir voles on i ol im e Mofice-of e DEML Detailerd
mrooders for such mmols & wofng will be proided i the Botio:

o g Their - el il s reisiered o the purposs of mosving e credendiois for remois & voling
aong wilh the Kofice-of e BEW dockonically on or beloes 5100 e (55T of Friday, 20 Manch, 008
Remotr e-voting Motice:

Wembers mary also noe thai e Company will be avaiing e-woling servces of Nafioml Senaiie
Depository Limied (NSO o enable s mombes o o i ol on nesollions st forh inhe Moo
of the EGM.

The Comgany hos fmed Friday, 20 March, MU s e "o -off dele” lor defermining e clighiily
of the mombers i vole by nemode e voling or o voling during the CGM.

Members may note thal the e e woling perod shall commence on Booday, 25 Barch, 3
{800 am ) and end on Thursdey, 26 Manch, 2008 (599 pm.) (5T} Addlonally, the Comparny
will bt roiding o voling sysiem for casling wolr duing the AGM

Mannes of Registeringlupdating Cmail addresses for receiving Notice.
hmhmummmmmwmsﬁmm
process: o e y the =ame i mend
mhmd_ﬂmfhmm—ﬂ

&) Mombers bolding shares in piryscal mode fave o il the Fom SR/ ad ober o for updaling
ey ema addness! Mobsle o Bank Acoousl modiosdars and ofber details (epdalion of KYC), #nol
ﬂwhhﬂ:ﬂmhmdﬂmhimﬂhhmﬁdhm
iz Biggehawe Serces Privote Lissied (Unik Leyds Eoginersing Werks Lindied) MRNACLE BUSBESS
PARK, Ofice Mo 582, &%, wmmmnmmmmm
aforashia L0020, ma b il abdres Bk acoournd mandake in prescribed
mm1ﬁhmﬂTﬂwaﬁjdhmm&:‘m
[Priwate | imiind. The Company kzx sinl isfiers for fimishing, the dobsi ox requined under SE8I
Circudar SERHOBIREDMRED RTAMBPICRLICTESS daled 01 Kovember, 201 and af
e povenl amended SEBI Cirnustars biking place from bime o Sme. Sonmes and Forms ke spdalion
@ b avalabie on the websile of e Company o www loyndseogg i and RTA's welmin of
wewew. bigshansoniioe. com.

b Moshers hadng shares in _-*rrqrupﬁr!ﬂmﬁ:ﬁ'm’upﬁhh*mi

i view of above, we urge eshers bolding shares in Pryical lorm o submi B regured fom ahng
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LUNCH WITH BS: ANUPARNA ROY, FILMMAKER

Annie’s son

Roy, who became
the first Indian
filmmaker to win
the Orizzonti
Award in 2025,
tells Ranjita
Ganesan about
the rebellious
road she took
to make Songs
of Forgotten
Trees

Anuparna Roy did not want
to make one of those
festival movies where
Mumbai becomes a
character. So the director
avoided scenes in local
trains or by the seaside,
had the two female leads
of Songs of Forgotten Trees
move into her own rental
home, and filmed them
interacting mainly within
its confines. A trademark
Mumbai moment did,
howewer, occur during the
shoot: The owner of the
apartment evicted her.
When the film went on to
win Roy an Orizzond
award for Best Director at
the Venice Film Festival in
early Septembert last year,
the same landlady retomed
with congratulations.
“She had thrown me out
for shooting there
without her knowing, but
texted so nicely
afterwards,” Roy grins.

The episode
demonstrates two things
about the filmmaker: She is
used to breaking the rules,
and she often gels herway.

When ILarrive for our
lunch at Sorowai, a cheerful
Goan-themed restaurant,
Roy is already there. This is
one of her favourite spois in
Versova, a part of lown
where many of the city's
cinema folk live. The
director, known as “Anmie™
to her friends, appears
retaxed but somewhat tired
slouched against the sofa.
She has been in the thick of
apariment hunting, all over
again, and apologaetically
disappears inio (exisand a
call with the broker before
we start talking.

Our meeting takes place
after her return from Haly.
Despile the prestigious win,
the first such for an Indian
fimmaker, she was
recaived coldly by a few
sections. In her acceptance
speech, she had declared
solidarity with Palestine,
adding that that “might
upset my country . As her
film's backer Anurag
Kashyap had foresesn,
speaking her mind thus
earned backlash from
nationalist commenialors.

But disobedience is by
now a discipline for Roy.
Consider some facts of her
caresr so far: She is two

sisterhood, savs Roy. These
third-world movies have

quickly made waves in the
first and second worlds: Her
short Run to the River
debuted at Bussia’s
intimate Cheboksary
International Film Festival,
and Songs of Forgoiien Trees
is being sold internationally
by France's Celluloid
Dreams.

Aswe place our orders,
Lo, Lhe director is at odds
with comvention. The
restaurant is named aflera
[amous Konkani nudge
meaning Do youwant a
drink?”, and Frank Sinatra
is crooning, on heaven-sent
cue, "Il you can nse some

filmsand 31 exotic booze,
years old, hails "'I HAVE UPSET there’s abarin
froma HﬁLE HEMBERS far BUIIID&‘!.I"‘.
conservative OM BOTH SIDES OF but R.Il:l-'!pI is
village in West THE FAMILY. content with
Bﬂ]g_,a.l‘s Purulia KNOWING tomato soup.
district. has YOURSELF IS THE keep her sober
never formally  piCGEST ASSETAS  Companywitha
trained in A WOMAN virgin hol toddy.
cinema, and EIl MMAKER. The Bengali
secretly jugpled YOU HAVE TO BE filmmaker stays
three IT jobs REBELLIOUS™ pul in the
untilshe had 715 vegetarian
lakh to self-fund section of the
her maiden menu, asking for
short. "1 have upset male paneer in green curry. Bul
members on both sides of this is no rebellion. She is
the family,” she shrups. off meat temporarily for
“Knowing yourself is the health reasons.
biggest assel asa woman Ower the 45-day shoot of
filmmaker. You have lobe her award-winning film,
rebellious.” however, ithe independent
Rov's emphasis on filmmaker laboured over
telling stories of pots of mutton and chicken
marginalisation, what she curry, fish in posto (poppy
describes as "third-world seeds), and dal chawal for
cinema” imbued with a the castand crew. Bothasa
“female gaxe™, convinced way Lo ensure they ate home
the likes of Udta Panjab fivod, and to bond with the
producer Ranjan Singh to leam. “Insed o eat
back her second film — everything back then,” she
where two migrant women says, a louch nosialgicas |
{playved by Naay. Shaikh and heap orange ladlefuls of
Sumi Baghel) from different surmai (king mackerel), in
backgrounds and values piguant Goan coconut
end up flatmates in the big sauce, onto my plate of
city. The iIntimacy they steamed rice.
come o share is closer to For someome who
romnantic love than doesm't come from wealth,

ILLLIST RATION: BRAY SINHA

it is rare to make it this farin
Lhe low-paying world of
independent cinema. But
money is an obstacle that
resides only in the mind,
says Roy, who studied
English literature and mass
communication before
turning to films. “I{1 have a
camera, I can make a film.
Funds are secondary, story
is primary.” She plucks out
stories and characters from
Lheworlds she has
personally inhabited,
seeing “no point in talking
about something vou have
never experienced ™.

Growing upin maral
Marayanpur, in “a middle-
class family that did not
allow their women to go to
Ltherool and watch the
sunszel”, Roy realised she
had toget out. Her
worldview developed in
adulthood once practices
she had accepled at face
value began Lo sirike heras
Curious, even ominons. At
school, she recalls the focus
had been on girls’ bodies
and betrothal more than
Lheir brains: They were
given rice Lo maintain
optimal weight, while boys
received books and tovs, AL
home, Roy’s [ather
disapproved of her
childhood bestie because of
her surname — im other
words, her Dalil caste.

The pain of abandoning
Lhat friendship intensified
when the friend in gquestion,
Jhuma, abruptdy lefl schiool:
Roy later deduced she was
married off by her parents
who availed of a
government cash-transier
scheme, which, instead of
keeping girls in school, was
promoting early marriage.
Through such memories,
Lhe personal revealed itself
o bepolitical. "1 foond a
similarity between my
father and the government,”
she says, ~That gave me the
idea of how man-mads

AT SCHOOL, SHE

societies and hicrarchies they nesd a male? RECALLS THE FOCUS Each film is an attempi school mid, wideand close-
are, how they work. With Those guestions WAS ON GIRLS' o fix the Haws of the up shots, and prefers to
every initiative, they make followed her to New Delhi, BODIES AND previous one, says the have long takes of her
us fee] less than, likethe where she moved for BETROTHAL MORE director. As awriter, she characters and their
second sex.” graduate studies. Roy was THAN THEIR BRAINS: finds herzelf more material reality “from as far

There were life-affirming  not there to study film, but THEY WERE GIVEN concerned wilh images and as possible and sometimes
memories, oo, Theairturne. her close friends at the RICE TO MAINTAIN metaphors than dialogue. a5 close as possible™.
festive, as the restaurant university were. Observing OPTIMAL WEIGHT, “That isaproblem [ have, a Somyrs of Forpotten Trees
playlist switches to Eemo as Lthey made their degree WHILE BOYS RECEIVED good problem.” Motall of — a film “bevond borders,
Fernandes’ Maria Pitache, movies encouraged her to BOOKS AND TOYS these metaphors register culture, and Iansuage™ —
and as Roy recounts many dream up her own scripts. —_— with the viewer, she has has since been screened at
dfternoons spent watching She tumed the questions Iearnt, but instead of film festivals in India,
commercial movies with into stories for both her cinematographer Debjit explaining things herself, thoogh initially she wasn't
one of her aunts and short film, where a child Samania, have remained she now lives inthe hope sure "l itwill get a place in
predicting plot points bride in British Bengal collaborators, When there that they will be spotted. its own nation”. Eager Lo
before they happened. She longs to see the river with were budegel crunches, Between the first and continue making people
also describes the bond her her [riend. and her full- experienced flm editors second film, she also uncomfortable with her
grandmother, who had been  length feature, where two Anirban Maity and Prakash understood the importance work, the wunderkind of
achild bride, shared with women co-habit Kamdar decided to ol spending more time with Venice will start shooting
her same-age step- Tsurrounded only by support her projects at little the lead cast, inviting them her next project in Mumbai
daughter. That bond had each other”. tono cost. Bemote call to live with her for two this year. She has a story
decpened after Rov's Ateam, Roy adds, isthe centre jobs selling hardware  months of pre-production already, a fast-paced one
grandiather died, as the two other primary need [oran and software, and stints workshop. Like several where the characters are
women raised four young independent filmmaker. as a “terrible assistant independent ilmmakers, always running. She hasa
girls logether. "1 saw that Many of Roy'suniversity director” for ad films ERoy developed new camera too, agift from
and wondered —why can't friends, incloding producer helped save up to manage idiosyncrasies of form, Loo Anurag Kashyap. Thal is all
they be a couple? Why do Bibhanshu Rai and other gaps in the budget. —she is against theokd- Rov needs to make a film.
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Sharas availably for allocation [0 the Mistual Find Porfion =hall be sdded to the remaising Net BB Partion for proportinnale afiecation to Qi8s. Further, vt lass Ban 15.00% of the Nt [2sue shall be
Fvallable for alocation on @ proporfonate basss to Mon-Insfitutiona! Investors wherein {a) one third of the portion &eailabla to Mon-Instiutional Investors shall be reserved for Apphcants with
Application sz af more shan wo 1ot and up b such 615 egulvaizng fo not aee than #90 lakhs; (b) b third of the partion avallable 10 Mer-insttutional ireestars shall oe reserved far Apalicants with
Application size of more than T10 lakhs; and (c) any ursubscribied portan in efthar of the sub-cateqorias specified in clauses (87 ar [, may ba afocated o Applicans in the other sub-categary of Nan
Irsstitutionnl Imvestors; and ot less han 35 007 of the Net lssee shall be avagable dor allocEton o ladiidual invesces, whi applies for manimam application size 0 acoordance with the SERE ICOR
Rugudabans, subgeot fn valid Bids belng recesid af or aboye e fssoe Price. AN Polential Badders (eadepd anchar Imiestors) ane reauired to partcipade in e lssoe by mandadorily uiifeing (e
Application Supporied by Blocked Amount (“ASBA”) process by prowiding details of their reapegires ASBA Account (as defined harmmafter) in which thi carrespanding Bid Amounis shall be bincid by
tha Sl Certilied Syndicale Banks "SCRES") or under the LR Mechansm, &5 the case may be, 1o the extent of respective Bid Amaunts. For details, see “lssue Pracadure” on page 306 af The Dratt Red
Herring Prospecius

This pubfic announcamént is being made in campliance with Aagulation 247 of SEBI (ICDA). Reguistions, 2018 and amendmanis thereaf ta inform the pubdic that the Cempany is proposing, subject fo
requisite apReoviEs, mankat conmdions and ofmer consiéarations. an mitlal public aftenng of ks Equity Shares and has filed the Draft Red Herring Prospactus dated Fabroary 26, 2026 with 1he Stock
Exchange.

Pursauct ba SEBI ICDR Reguisbons; the Draft Red Herrmg Prospectus filud with Exchange shall be made public for comments, if any, for a period of a1 Seast 21 (beanty one | diys from tha date of such
filing, hy kosting it on the websites 1he BRLM at www. gatiive in and the Stock Exchange whers the Equily Shores dre propesed bo bs baded, i2 NSE & wawnseindia,cam. O Campany hereby invites
hes pushlic: ta it thelr commints.an the Draft Bed Herring Prospectus filed with exchangs in respact of discisares mids in the Dratt Red Hesring Prospectus, The pubdi 15 requested foosend a cogy of
U cosmimnms et 1o exchandge, to ihe Codfvpany Secratary aid Compliance Officer of our Company and e BRLM at their respactivg atdressas muntionad bolow. All commmits mivst bi rocelved by
aur Comparny ar tha BRLM on or befare § pom, an the 2151 day from the aforementioned data of fling ol the Draft Rad Herrng Prospecius,

Irdestmants i aquity and equity-relatoe securities Involve a degree of jisk and investars Shaald aol invest any funds in thes Issue unless thay can afford to Take 1he rlsk of losing thall Imvesimant
Imvestovs are advised to read the risk factoes carefully bedore taking an Bvestment deciseon in this |ssue, For taking an investmesit declsion, investars misst rly on thelr own examination of aur
Company anid 1h fssoe including 1he rsks invalved, The Equity Sharas =sead in the lssie hava neithar baen recommended nor aoprosed by Secarities and Exchangs Board of India nor does Sagurites
and Exchange Hoara ol Ingia QiEaraniee (e stGursty or afequacy of Tha Dratt Red HEmng Frospecius Epecilic ahention of the: Investors Is invited o the saitan fitkd “Risk Facioes” tefinning on pag:
28 of e DRHP.

My decistan fo mevest in the eguity shares describad in the Draft Red Herring Prespecius shall be made after & Red Hering Prospectus has been filed with the Roll, The Equity shares, when oltered
thrpugh e Oratt Reg Herring Prospecius, are proposed 1o be listed on SME Piatlorm af National Sfock Exchange Limited

Far detii#s af the main objects of the Compiry as conlained in Its Mamorandum of Asseclaton, see "History and Corporite Structuse” on page 182 of the Draft Red Herrling. Prospectus. The llability of
the membirs of the Comgpany is lim#ted, For detaifs of the share copltal snd capifad structure of the Gempany and tha names of the sigratories 10 tha Memarandum of Azsociaton and the nember of
shares subscribed by Mem see “Capnal Structere” o0 page 67 of 1he Oraft Red Herng Prosgecius

Getfive" A KFINTECH

GETFIVE ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED

Address: 502, Abhishres Avenue, Nehrunagar, Manekbag, Ahmedabad, Address: 301 The Centrum, 3rd Floor, 57, Lal Bahadur Shasti Road, May Pada,
Gujarat, India, 380015 Kuria West Mumbai Mzharashtra. India— 400070

Wehsite: wonw. getfive.n Wehsite: www kfintech.com

SEBI Registration: INMDCO01 2147 SEBI Regisiration: INBOODC0D221

ol gapitalized 1erms used hereln dnd not spécilically dafined shall have the same meaning as ssaribed (n he Dalt Bed Harming Prospecius

O beha!f of Teemiech Formwork Sodutions Limited

5
Piaca: Hyderabad Eldn Varghess
Date: Fehmary 27, 2025 Chairman and Managing Director

Teambneh Farmwaork Saolutions Limited s propasing, selact (o anmicaile stetetony and rdgualary requirements. feesol of reduisiie appravels. masked canddions-ana athar oS iians 1o
make a0 ftial Pubiic Offenng of its Bty Shates and has fied & Drall Red Reriing Progpecis dafod Febrary 26, 2036 with EMERGE Platform af Naefional Stock Exchange of fndiz Omitod
(“NEE or NSE EMFRGE™) The Orall Red Heming Prospecivs shall be avaifabde oo the wehsite of NSE a0 wenw neglngia com and the website of the BRUM at waww geffive in Any potamial
imvestar. sfaedd mot raly o0 he Draff Bed Hemng Fraspactios fipd wiin exchamge for mexing &0y (mastment deeizions and showd nota thal (ivestment it fgwily Sharss (maves @ ol degred
wf gk and are requested fooifer fo the secition Hitled “Risk Factors ™ bogdrring on page 28 of He Oraft Bed Heedng Prspecius for dedails of e same

This gnndancemant figs been prepased for putlication In India and naf to be released or isrmbured i the Unirad Steies. This anoomncement (8 nok an arfer to seil oy 2 solicitation of any offer
for by Equiity Stares of oue Corgarey i aiwy jurisdicion, inelucing e Uinted Stadés, The Equily Stares offered (0 the Jssve tave mof been and will ool be regislefed under i 108 Securltivs
Act, TENT (“1L5 Secorilies Acl™) ar any sfate sporriliss aws fn i it States, ard inless so regisleced ey ot b wffered or salg within the Dhuted States, excapt purseant fo an
gkamution from, or in @ fransscian nof subyect lo the repistation eguiremends of the L & Recpnties Act and applicalda U 5 state secunifies laws, The Fawity Sharps have nai been and will
o D redisiered, nated or oierwise qualified drany orfer Junisdiclion duiside Tda and pay ok be offdned o S9id, and DS maay mo be e Dy persang or anmy SUch Jursmiciian, excam i
conmiiancs WLk the applicaie laws of sueh jassdictiog
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Double-decker buses set
to power Delhi tourism

PHOTO; MUE.HH&. BHARDWAI

haesy Delhil, Z7 February

Double-decker buses, frequently seen in
vesteryear Bollywood films; are reluming
tothe Dethi roads after a gapof almost four
decades. In an iniliative Lo promote tour-
ism in Delhi, open-top electric double-
decker i service was launched on Friday,
with the promise of a premium interna-
tional experience. 5till in the pilot stage,
the service will see the povernmentl
launching two to three more buses within
amonih.

In 1980, amajority ol the double-decker
fleet was removed in Delhi due o high
maintemance cost and operational Esues.,
In Mumbai, these buses officiallyretired in
2073, amid much nostalgia after being
around for some B0 years.

Delhi Chief Minister Rekha Gupta
flagezed off the tourist service that will
cover many landmark sites in the city.
Taking ofT from Pradhanmeaniri Sanoraha-
laya (Prime Ministers” Museum), the bus
will take tourists 1o prominent spots,
including Bharat Mandapam, Mational
War Memorial, Lthe new Parliament com-
plex, Dilli Haat, among others.

“We wanl to showcase the coliure of
Delhiand reshape the copital asakey tour-
Ist destination,” =said Gupta at the bus
launch. The powernment will take feed-
back on the initiative and the route before
making a further decision. Pre-bookings
for the ride will start soon, with tickets
priced at ¥500 for adulis and 300 for
children.

Novo Nordisk, Abbott to launch
second Ozempic brand in India

SANKET KOUL
me Dalhi, 77 Fabrumry

Drmigmaker Abbott hastied upwith
Mowvo Nordisk India tocommerciak-
ise Extensior, a semagliutide injec-
tion to be markeled as the second
brand of Type-1I diabetes drug
Ozempic.

The parinership comes two
months afier Ozempics India
launch and under-
scores Move Nordisk's = ——— —
beyond metros and pre- COMES TWO
mium clinics.

ship, Abbon will LAUNCH
exclusively distribute

and markei Extensior

in the country, becoming the
second company tosecure sole dis-
tribation rights for Novo's sema-
glutide portfolio in India, after
Emcure Pharma.

They added that Extensior will
be available in three dosage forms:
0.25 milligram {mg}, (.5 mg and 1
mg, the same as Ozempic. While
Novo did nol respond to gqueries
over pricing, people guoted above
said it will be competitively priced.

The deal comes months afler

MONTHS AFTER
Under the partner- OZEMPIC'S INDIA

India’s weight loss seement has
been wilnessing a deal freney over
Lhe last few months, as semagiu-
tide is expected tolose patent pro-
tection in March.

Starting from the Prime Ministers” Musenm, the bus will take tourists to
prominent spots, including Bharat Mandapam, and National War Memorial

“Mo other city offers a blend of British
heritage and modern facilities like Delhi.
There is no reason tourism should not
grow,” said Delhis Tourism Minister
Kapil Mishra.

The &63-seater open-top bus, mamufac-
tured by Ashok Leyland’s arm Switch
Mobility, was gifted to the city's tourism
department as acorporale social responsi-
bility initiative. "People see Delhi as astop
before visiting Apra or Jaipur. We are
hoping to change that while keeping the
citys pollution crisis in mind.” said
Diheeraj Hinduja, executive chairman of
Azhok Leyland. Noting the demand for
double-decker buses, Hinduja said: "We

Novo Nordisk entered a
similar parnnership wilh
Emcure Pharma to com-
mercialise Poviztra, a 2.4
milligram (mg) semagln-
tide injection marketed as
a second brand of the
welghi-loss drug Wezovy
im India.

A victim strikes back

Virginia Roberis Giuffre, known as
Jenna, was sexually abused by her
father at the age of 7 intheir house in
Florida, raped by teenagers 3l the back
ofatruck whosaid to the police that it
was a consensual threesome, and tral-
ficked bya well-known sex trafficker
after she was raped by a strangerina
motel when she was rying Lo escape the
“Growing Together™ foster sysiem. Long
before Jeflrey Epstein and Ghislaine
Maxwell made Jenna a sex stave (inthe
summeT of 2000 in Palm Beach county)
—she had travelled with them only to
be trafficked (o academics, scientisis, a
prime minister, businessmen and even
rovalty — she had witnesses muliiple
svsiems that were meant loprotecta
child fail her.

Nobody’s Girl: A Memoir of Surviving
Abuse and Fighting for Justiceis a
memoir in four parts — Danghter,
Prisoner, Survivor, Warmior— by
Giufire, writlen in collaboration with
theveteran joarnalist Amy Wallace.
Jemna died by suicide in April 2025 and
thebook was published post humoushy
inOctober 2025

Giufire writes, “There has always
been evil in the world. But hwman traf-
ficking — the use of force, fraud, or
coercion o obtain some type of labor or
commercial sex acl — is particularly
venal, especially when the victims are
minors,” Child sex trafficking is largely

NOBODY
GIRL

A Memaie

al Susrviving ABoam

angd Fighting fer Justice
Virginia Roberls
Giullre

Mobody's Girl by Virginia Robarts Guuffre
Pubtisher: Knopf

Pages 367

Price: 535

increase incyber-tip-line reponts of
suspected child sexal exploitation in
just one year” In America, a meagre 4
percent of law enforcement agencies
have personnel dedicated to expose baf-
ficking. This leads most victins o sur-
vive on theirwils and heck forrescue, as
did the anthor,

Giuffrewrites with the sensitivity of

seen as a concem in the Third Wardd. In asurvivor, alltemating between her
2026, one questions what development trannatic past and beantiful present,
implies. The USis the only giving breathing space for the
UNmember that con- readers as they praspwith the
tinues o have legal child intense horror through which
marriages in 34 of its she lived. GiufTre describes
states. When Roe versus Epstein and Maxowell as “two
Wadewas overturmad in halves of a wicked whole™. Max-
20022 @5 MAny as 41 states well was “a molestor with posh
banned shortion. Can the BOOKS & manners and aristocratic pedi-
Usbe considered a IDEAS pree” and played a malriarch

developed state when itis
notasale place for its
women and children?

The author argues that child sex traf-
ficking is prevalent in the US butitis
underreporied and understudied. She
adds that the Centre for Missing and
Exploited Children noted that “| Djuring
Covid-10 pandemic, predators took
advantagze of children being even more
online, which resulted in a 106 per cent

who recruited vulnerable

underage girls to groom and
abuse them. Epstein wanted Jenna to
“regard him as a mentor, not a pred-
ator™. This memoir porrays how traf-
ficking ihrives in elite secrecy, in lown
houses and private Elands.

The vulnerability that Maxwell and
Epsiein looked forwasn't merely finan-
cial but emotional. Their grooming
thrived on the pradun] srosionof a

have already deliversd 110 buses and have
orders for 40 more from different parts of
thecountry.”

The launch is alioned with the Defhi
eovernment’s push for electric vehicles
{EWE), “Ourvision isthat EVs should domi-
nate public vehicles in the city in the
coming years. Under that, whatever trans-
pontation weoffer for tourism, will be elec-
tric,” said Mishra. On February 9, the Delhi
CM had lmnched 500 electric buses,
taking the total EV fieet of the Delhi
Transport Corporation (DTC) to owver
4,000, Currently, Dethi hasthe highest EV
bus feel [ollowed by Maharashira,
Kamataka and Hyderabad.

NCERT recalls

copies of banned
_ class 8 textbook
“The manufacturing will remain
with Novo Nordisk,” people in the PRESS TRUST OF INDIA
know told Business Standard. Wew Dedhl, 27 Febnany

The NCERT on Friday issued anadvisory asking
amyone with copies of the banned class B text-
book that had a chapler on “jodicial cormuption”™
to return them to the council headquarlers.

In a strongly worded advisory, the National
Council of Educational Research and Training
(NCERT]) also called for all social media posis
that carry the chapter's content be deleted.

The Union Minisiry of Education on
Thursday wrole tothe minisiries of information
and broadcasting, and electronics, asking them
to stop the dissemination of a controversial
MNCERT textbook through digital platforms and
electronic media after the Supreme Court
imposed aban on the social science book.

The directive comes afler the Supreme
Court on Thursday imposed a “complete blan-
ket ban” on any further publication, reprinting
or digital disseminaltion of the book as it
contained “offending™ contents on cormuption
in the judiciary.

child’s sense of anionomy. Giuilre
recounts how when her father abnsed
her, she'd close her eyes and tefl herzelf
that the good part comes when the bad
is over. She learnt to look forward to
movie Hme and popeom even when she
was afraid ol her father's actions, and
angry at her mother's silence. She learmt
carly on that feeling loved comes after
abuse —somethine onwhich Epstein
relied heavily, to mnake his victims feed
speciil chesen and indebted. Giullre
writes, ~|Hpe threw wihat Iooked like o
lifeline to girls who were drowning, girls
who had nothing, pirls whowished to be
and dobetter.” This challenges the real-
ity that trafficking involved kidnappings
and closed spaces. [t canalso involve
promiseof abetier foture —work, edu-
cation, travel and protection.

The author ensures that she writes
aboatt her Tife as a survivor with vigour so
that her voice and elforts toseek justice
make [ellow survivors feel seen and less
alone. She writes of her hnsband asa
saviour and arock support through the
years as she wenl (o trials, depositions,
and media houses to recall her experi-
ences, and o demand a justice system
that takes into acooumnt the victims' testi-
mony whenever they are ready tospeak
up She was pul onmedia trials and
public serutiny, but itwas the support of
fellow survivors and her lawyers that
kept her going even when they felt
Epstein’s death in prison robbed them of
their right bohold him accountable.

The memoir becomes acase study
in how patriarchy intersects with class
privilege. It asksuncomfioriable
questions: Who is believed? Whois
protected? Whose rauma becomes
spectacle rather than evidence? The
depiction of instiutional failure and
the power of wealth as insulation is
unsettling. Amid this all, there’s an
endearing image of Jenna breaking the
generational cycle ol having distant
mother-daughter relationship, and
beingintentonally invoived in her
dapghter’s fife to protect her from the
evils of the world — even when thal evil
isher former husband who ended up
hitting her in the confines of their home
despite the life they built together.

The reviewer is an independent writer
based in Sambalpur, Odisha. X/Insta-
aram: deeckyliternti
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Head Office: Plot No 4, Sector -10, Dwarka, New Delhi -110075
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E-Auction

SALE NOTICE

SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

Lot No.

Date of E-Auction

Time of E-Auction

1ta 17

17-03-2026

11.00

AM to 4.00 PM

Metice is herebry mven i e publicin generdl and in particuias o the Bamowsr 5] and Guaranior |5} thal e befow descrbed immivabie propery mongaged | charged 1o the Secured Creditor, the consinicive | physical | symbaic pessession of which has been taken by the Authorzed Cficer af ihe Bank | Secured Creditor, will bz sold on “As is where 5, "As 5 what i5, and

E-Auclion Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6) of the Security Interest (Enforcement) Rules, 2002,

“Whaleyer thare ' on the date fs mentionad in fhetable hersin befow, for recovery of i dues due & the Bemi ! Secured Creditor from the respective bomower 5) and guasantor (3). The reserve prica &nd the eamast money dapositwil b= sa mantiorad in e table balow sgainst the respectve propertias
The sl wil b dona by the undemigned through e-auichion pletam provided at the Wed Fodal (hitps-heanknet com . The Genaral Public is mvited 1o hid esthar gersanally or by duly authanized agent.

SCHEDULE '.'.'IIF THE SECURED ASSETS

e oo

imummqsm A} Dt Of Demand Notiea | | ]mwnﬁmﬂsm A} Dt Of Demand Notice
) B} Outstanding Amowunt [ A) Reserve Price | Date | Time | i) i) Outstanding Amount [ A) Reserve Price | Date | Time
Lﬂ.; Nama of the Accownt Description of the Immovable Properties Mortgaged | Cwner's Rame C} Possession Date B) EMD of E-Auction | | (Lot | Nama of the Account Description of the Immovabie Properties Mortgaged | Owner's Name Cj Posgession Date 0) EMD of E-Auction
Keo. | {morigagor's of propert|es ) Matuze of Possesshon | ) Bid Increase Ma. | 3 {morigagon's of properties) [¥) Mature of Possesshon | ) Bid Increese
Nama g”‘“ :hf““""' - Symibalic | Physical Amount Nana ';'___”'“ :;“““"" = Symbelic | Physieal Amount
kot Constructive | bl Constructive
|PNE- BIRATI BRANCH[ | All that piece and parcef of Land & Building situated 2t HoldingPremisas A 1210247 Af R 10.52 Lacs | 17.03.202% 10 | BIRAT| BRANCH Al that part & parcel of land & Single Storied Bullding situsted ot Mouza A} 22-06-2031 Ay Re18.90 Lac | 17.03.2028
1 |S0LID 152113 | Mo 100{141), S.N Dutta Road, P,5-Ghola, Dist-Mocth 24 Parganas, Mouzs-) BjRs, 72257400 plus | B)Rsi06Llac | From 1100 fisa20]  |Purba Ichapur | Dakshin Parn, P.O. Kadambagachi, P.3. Duttapukur,| B} Rs. 13548200 plus B) R 1.99 Lac
'WUS LOKNATH SAREE | Matagarh, Panihati Municipality Rie.5a No 104, JL No 15,, Touzi No-155,| further interest & Changes| C)Rs. 010 Lac | AMto 400 'S JMENGINEERING | Kolkata 700125, Dist.- North 24 Parganas, Re.Sa. No-133, JL Ne. 111, Tousi| furthes inforest & Charges | C) A2, 0.90Lac | From 11.00
|CENTRE R.SIL.RA Day Mo 1780, Ward Mo 22, Area 10 Chittaks 30 Sqft by virtue of a3 applicabla M PROPRIETOR : Sabek 146, Hal 12, .5, Khatian No. 412, LR. Khatian No, 710, R.E./ LR a5 appicable AM fo 4,00
‘PROPRIETOR:  |Deed No ABLL HOSSAIN Dag No. 395, Kadanbagachi Gram Panchaysl, Danga Land (as per phisical FM
5 m 5 , ift Deed] s MORTGAGOR : characteristics Bastu land) measuring an area of 125 Satak Le. 02 Cottah Cl 1610200
SRS AT ] :rlw;:mg :]MJ: ;::::f é:: l:: g L e ' c.!ﬂg',mizgf MD.ABL TALEE, in the name of Md.Abu Talksb, Sio- Md.Ramjan Ali by virtus of sale Deed (D) SYMBOLIC
BANK PROPERTY ID : perty 4 g | MD.JAFAR ALI Being No.6964 far the year 2009 and 01 Cottah 05 Chittacks 15 sq.ft. land
PUNBABALOMTTEE RANK PROPERTY ID: |0 the name of 1. Md.Abu Taleb and 2 Md.Jafar AR, both son of Bd Ramjan
2 |PNE- DUM DUM PARK [ All that ane self contained complete and finished residential flat na 18, on A) Z2.11.2024 M Rs16.24 Lac | 17032028 PUNBEZREIOII025% |, by virtue of sak Deed Na -828 far the year 1004, Baundaries:- Noeth :
|BRANCH tha 1# floor of a Four Steried building measuring super built up area of 870| B} Rs. 10,06,691.54- plus | 8) Rz 183 Lacs | From 11.00 Vacant Land of Arsab Al Exst | House of Abu Taleb & Rosal AR South
[ SOL |0 102520 sgft more of less consisting of 3 bed room, 1 dining cum deawing, 1) further inferest & Charges AM o 400 AT wide Panchayet Road, West : House of lschin All e I | B
|HANDITA GHOSH klichen, 2 tollets, 2 balcony bullt en Bastu Land mezsuring more or less 3 % applicabla Cy Rs. 0.90 Lac PM i1 |DUNLGP BRIDGE Ecbe | All ihat plecs or paresl of ons slmp on the ground Noor eovering an area| A) 10122041 AjRs 52 lac | 17.032028
BORROWER : Cottahs 2 Chiftacks mone of less lying and sHtuated 3t Mundcipal Halding |{50L |0 01510 ) 121 Sg.ft {approx.), being Premises Not, South Nowdapara Road, Arladaha) B) Rs. 6,42,824.30 - ples | B)Rs.053 Lae | From 11,00
NANDITA GHOSH Mo 5604 (obd Helding Mo 530, R.N.Guha Road, P8, Dum Dum, Kolkaiz G M.03.2025 WS 5.5 TRADING . Holkata-TOOOST, “slluated o Mwmmuduha-uamamall.mwlmge- furthes interest & Changes | C Rs. 010 Lac | AM it 4.00
BAMK PROPERTY ID: | TO00ZE,Circle No 11, Mouza Digle J.L.Ko 18, R.5No 161, Touxi No 189 (D] SYMBOLIC Ariadaha, Police Statian Belgharia, District 24 Parganas North, J.L No. 1, a5 applicable PM
PUNBABA4OIALYGE]  |comprised In Bhatian Mo 630, R.5.Dag Mo 1565, Ward No 9 within tha local PROPRIETOR - R.5. No. 12, Touri No, 173, Comgrized in Dag Mo.3515.3516,3517, umier
fimits of Sauwth Dum Dum Municipasity, A.0.5 R Cossipore Dum Dum, in the SURAJIT POREL Fhatian No 9110, under the lmit of local Kamarhati Municipality, Standing C) 25062012
District of Morth 24 Parganas, The property is bubted and bounded by: on Holding No. 480(ald) New 115511, The property is butted and bounded {D] SYMBOLIC
/ y BANK PROPERTY ID:  |by: On the Narth: By Common passage eand thereafter property of Maya
On the Norh: By commen passage, On the South: By House of Smt ¥ g
: : \ PUNBABASTTSRI4S Rani Poral, On the South: B.L. Ghosh Road and property of Sri. Biswajit
Snghalxts Mukherjee, On [he East: By RM.Guha Road {13Test wide Gk ; X
3 wsh and others. Oin the East: Property of Maya Rani Porel. On the West:
ﬁmh read], On the West: By House of Smi Sambhu Bose and Tapash & Pt wide Commen Paszage.
! 12 |PHE-KOLEY MARKET  |All that one self contained rasadantial files floorng (withoul Lift Facsity] A} 19-08-2024 A)Rs.15.88 Lac | 17.03.2026
The property i% ragisiersd vide Deed Mo 11148 of 2010in the name of dnt BRANCH [ SOL ID flat Bsing Mo 352 an the Sauth West Side in the Third Floor measuring| B} Rs. 15,21,045.21- ples | B)Rs 139 Lac | From 1.0
e |Mandita Ghosh, Book No |, Vol No 3, | _Paggﬂ_mihuﬂ'lial.ﬁﬂsﬂll.ﬂnlkm o | I 007520 ] Suner Built tass 70 o :
i mene e arek e T e per Built up area more or bass T0Esght consisting of 2 Bed rooms, 1(further interest & Charges| C)Rs.010Lac | AMfo 400
3 |PHE- BAGUIATI [ SOL 1D | All theat residuntial Rt with tiles floos, baing Flat No “A” on the 1 Floar of Ap2l-11-2024 A Rs21.58 Lac - | 7002026 EANJIE KUMAR Dining, 1 Kitchen, 2 Toflets and 1 Verandah of the said Multi Stored as applicahla M
0350 | th building known as “Godhull Apantment” measuring covered drea G88| B) Re.9,76,60290 L plus | BiRs 296 Lae | From 11.060 HALDER Bullding constructed the name and style of “SUSHIL BHAWAN" built on
|ANOHHI CHOUDHURY _ |sqft comespanding to super bulll up area 846.24 sqft togsther with| further interest & Charges | CRs. 0.90Lac | AMIc 409 |BORROWER - |Bastu Land measuring an area of & Cottah Iying and situated & Mauza: Gl 3112024
BORROWER : undrvided, proportionate and impadible share andior interest in the Bastu & Apphicable PM SANJIE KUMAR Panahila, JLNa 6, Re.38No 103, Touzl No 155 comprised and conlsined {D} SYMBOLIC
SMT ANOKHI land measuring area 02 Cottahs 08 Chittacks 22 sqft mors or less lying at HALDER in €.5D0ag No 200(F) & 283{P) correspending lo RS & LR Dag No 552
CHOUDHURY Mouzs: Khordzbahers, JLNo B, comprised in R.S. Dag No 204 under C) 27.02.2015 under LOP No 22, LR, Khatian No 1125 and 1316 within the lecal limits of
R.5.Khatian No 483, corresponding to LR. Dag No 831 undar LR, Khatian {0 SYMBOLIC BANK PROPERTY D : | Panihati Municipaiity, Ward Nao 13, Municipal Holding Mo 20 Panshila Govt
Property Id : Mo 1655 siuated at 12, Or Jagadish Chandra Bose Road, P.O. Nabagram PUNBAD 54854075 Colony under AD5.R, Sodepur, Fxﬁ.ﬁardal]. F‘.D._Panﬂila. Districk North
PUNBNIZSS103520 within the ambét of Nabagram Gram Panchayat undes P.5. Utiasara, ADSR 24 Parganas, Kofkata TIG11L Tha proparty is registared vide Daod No 1
S.A. CASE NO-332/2025 |Uttarpara, District Hooghly, PIN 712246, The said fiat is butted and §35:12023, Book | Vokime Ne 1061-2043, Page fram 373723 o 10I6:.in
% ; : tha name of Sanjib Kumar Halder. The fiat is butted and bounded by: On
DATl, KOLKATA boumded by:On the North; Open ta sky, On the Sauth; Open to sky, On the
Pyt " I the North: L.OF No S-Property of Raj] Kumar Chakraborty, On the South:
East: Stair case, Lift & Flat No B, On the West: Open fosky 14 foet 3
wide Parshila Govt Colony Road, On the East: LO.P Na 21-Progerty
The said property stands In the name of Smt Anckihl Ghoudhary, Win Shri of Upendra Nath Msjumdee, On the West: LO.P, Na 23-Praperty of Usha
Basudeb Choudhary registered wide Gift Deed Nos [-0EZ10118412023, Boak y et
No |, Volume Mo 021-023, Page from 38915 1o 38935 and | ]
1 FTeey 5 13 |PHE- KALINDUWEST | | All that plece and parcel of shep room, being shap reom No.2 measiring A) 15032021 A) Re.B.00 Lac 17.03.2026
Di2101413/2023, Book Ne |, Volume Mo U621-2023, Page from 44351 to |s0LD 138220 120 8.1, Super bullt up area more o less an the Ground Floor, South West| B) Rs. 89207530 - plus | B)Rs.080Lac | From 11.00
| 360, _ _ ASIA PACIFIC side of the 5 storied building logether wilh undivided impartible| further inforest & Charges | C) Bs. 090 Lac | AM to 400
4 |PHE-KCLKATA Al that piece and parcel of 2 Marble figoring flat No.3& on the third flooe ) 3082021 AYRe1248 Lac | 1T.00.2028 |LEATHERS propartionate share in the land lying and situated &t South Dum Dum as applicablo PM
|RAJARHAT Morth-West side of floonbullding measuring super built up area Th0sq.h.| B} Rs. 16,28 441 BE- ples | B)Rs 1,25 Lacs | From 11.00 P'ruprialw &, wg Municipality Premises/Halding Mo 38(old), New-55 Prafulla Magar Calony,
{ SOLID : 121510) more or legs consesting of two bad rooms, one dining room cum drawing | furthes inferest & Changes AM fo 4,00 Tiwari Known as Plot NoE-3d4 Prafufla Magar Colony within, P.S-Dum C) D&.06.2021
[SANKAR DAS room two tofels,one kilchen and one bakcony along with multkstarled as applicable ) Rs. 0.10 Lac PM Mortgagar ; Sh, Sanjeey |Dum Kolkaia-700074 2t Mouza- Bagjola, EP. No.34.5 PNo.T3in C.5. Plot |D} SYMBOLIC
BORROWER : bullding lying and shusted 3 Mouza-GaurdJL. Nodé LOP Tiwari & St Asali Tiwari | MoB40P) and 8a1{P).J.L.No.21, District-North 24 Parganas, within the limit
SANKAR DAS Mo.42 appertaining to R.5.Dag Ne.51 helding No.112 Vivekananda Pally €] 2022022 . af Seath Dum Dum Municipality, Ward Ne. 22
BANK PROBERTY ID: | Kolkata-T000GS, within the municipal limits of South Dum Dum Municipality D PHYSICAL Praporty Id ; is B Bounded. On the Nerh-E-35 Prafuliz Nagar Colony
PUNBEZERINII0NE] Ward No.02 .5, Dum Dum Dist.-Narth 24 Parganas. The Flat is butted PUNBB26R302 10424 On the South- other's fand, On the East = E:33 Prafusta Nagar Colony, On
and boundsd by: - On the North: Progerty of Log NoAd, On the Sauth: fve Wost - 1 Foal wide Cotony Road
" : B it Foad | 14 | MANICKTALA |SOLID: | Al that plece of parced of the flat no E-T an the 5 floor measuring super &) D6.12.2019 Aj R 113 Lae | 17.03.2026
(Other Lt On Hie Zast: Othet Lund ainf Ot e West: Muticipy |0gs2n busilt up area of 550 2q t be the same a liete more or less being part of a) B) Rs. 19,11 996.00- plies | Bj Rz 1.4 Lacs | From 11.00
5 PNB-DUM DUM PARK | All that plece and parcel of one sell contained residential flal no 403 North A 08=07-2021 &) ReA7.27 Lae: | 17032026 ). 2 i, i ; ap bl s ok |
: ISEEMA JAISWAL | G#W storled bullding named a3 "Tirupat! Apartmunt*siuated and lying on| furthor inforost & Changes AM o 4,00
BRANCH Western side on the fourth floor of bullding Block-B measuring an drea of | B} Rs. 10,39421.680 ples | BjRs1.73Lac | Frem 100 ||| ————~ th saidl land at Mouza: Hatiara, JL No 14,C5 Khatian No 34,5 Dag No as appicably ) Rs. 070 Lac M
1‘5-‘JI. [} iEZEEII] 738 Sq.ﬁ be the same & e more or less E'Dﬂ-iiﬂinﬁ of 2 bed rooms. 1| further interest & Wargﬁ E:I Rs. 0,10 Lac AM to 4,00 BAMK PROPERTY 1D : 1167 BS Khatian Mo 1144 tnder il'ihaﬁarl H[:I'I'lﬂ.ﬂﬂ Diﬂ Hnﬂrﬁ!. 1258, LR .
|5 5.8 COMSULTANCY |Dining cum Drawing, Kitchen, 2 Toilets as per specification in the plan as applicable FM Khatian Na 3771, 3789, LR Dag No.1252, 1258 PS Rajarhat now New Town, C) 04.03.2020
Fropriator: together with common path and common facilities on the plot of Land PUNBE26E20210480 within tha limit of Rajarhat Gopal Municipality being Holding Ko 526 Black (D} SYMBOLIC
Palash Sarkar measuring 11 collahs mose or lags lylng and siuated 2t and baing £ 19.10.2024 Wit & BE3SBlock HD 2t Hatiara Sardar Para, Ward Moo, now
Guarantor: premizes no 1958, Shyamnagar Road, Kolkata TO005S, under JL No. 20125, (B} SYMBOLIG Bidhannagar Muricipal Cerporation, District Monh 24 Pargana. Butted &
Sudhir Chandra Sarkar | Dag Nos 2308 and 2307, Khalian No, 187, Mouza- Shyamnagar within limil Bounded By: On the Morlh: Land & Sullding of Sunil Achikary, Gn the
BANK PROPERTY 1D |of South Dum Dum Municlpality Ward No.27 ADSR Cosslpore Dum Dum , Saulh; 13" wide Read, On the East: Land of Tarun Kr Sardar & Kishore Kr
PUMBEZEEIOZI0208 |24 Parganas(Morth) owner of the properly Patash Sarkar and Sudhir Sardat, On the West: Land & Building of Bablu Tatakdar — _— _
S& CASE NO-G5312021 |Ghandra Sarkar as per Deed No--235212011 |, The property is butied and 15  PHE-BAMARHATI All that plece and parcel of the reskdential mmhq:-nﬂf-pwulmd Ilw.llr: A 22092022 A) 2045 Lac 17.02..202%
DRT-I . KOLKATA bounded by ; On the Narth : Shyamnagar Read |BELGHORIA | 588800 |finished Rat, belng Fiat Mo, 0, on the First Floor, on the Norh Side, being| B) RS, 17.31,150.30 plus | B Rs. 0.95Lac | From 11.00
On the South : Property of Martin Rail, On the East : Mafini Ranjan M5 JAY GANESH AND |2 super bulll up area of 503,58 3q. fl more of less consisling of 1 (Dne) Bed| furthes interes| & Charges|  C)Rs, 0.90Lac | AM I 400
Banatjse, On the West | Mori Roy Chawidhiury TRADING Room, 1{One] Common Passaga, 1{One) Kitchan, 1(One) Toilet, of {G+2)| a5 applicable w.a., PM
§ |PNB-BARANAGAR  |AN that plece and parcel of residential unit known as “Raj Apariment”|  A) 18-05-2024 A\ Rsi782Lac | 17032088 Praprietor: Late storlad bullding, with proportionate share in kand lying and situalad at 11.09.2022
; " i : Sommath Chatier]es Mouza- Balgharia, JL Me. 3, B3, Mo 17, Touzl No. 203, comprisad in C.5.
BRANCH [WTHNJ bﬁ'lg flat No, 3-8 locatéd on third floor I:Em.ﬂh gast Eﬂf-mg} hﬂ'ﬂ'ﬂg SUper Bf Rs. 13.“.94«35&" Fllﬁ E:I Rs 1.74 Lac From 11.00 Legal Hulr & Wil 541 & RS, BBQ Mo, 505, under Khatian Mo. 812, within the Local Emigs of c? 08-02-2023
 SAMRAT DAS h!.l"t Up area more or lﬂﬂ_i_?‘ﬁu' 5q. ft. consisting of 02 bedrooms, _[H further inferest & Charges| C) Rs. 010 Lac AM 104,00 Somnath Chalierjse Kamarhat! Mumicipality, at Premises Mo. 5, Milkzntha Chatterjee Stresi. (B} SYMBOLIC
BORROWER : fortchen, 1 dﬁ:ﬁlll'lg cum I:Hnl_'lg. 02 tod=ts and 01 balcony tﬂE-EBTEf with as applicable M {Since Decoased | Ward M. 17(04d) 21{New), Halding No. 129%01d) $52(New), P.5- Belgharle,
SAMRAT DAS common services and amenities of the five storied bulding and undivided Sard Mila Chabhorjed Wolkata. TO00SE, District - North 24 Parganss, ADSRO Belghoria
BANK PROPERTY ID:  [propartionate share and Interest of homestead land measuring about 04 C) ¢3.08.2024 standing In the name of Sr Somnath Chatterjes, Slo Late Makian Lal
|PUNBABAANIE 544 cottahs 15 chittalads actual physical measuring sbout (4 cattahs 07 1B} SYMBOLIC Bank Praparty d : Chalterjes ag per dewd no, 2738 lor the year 2017,
chistaks, siliated and lylng al Mouzs-Rambhadrabatl, JL No, 0T, CS&RE PUNBMC 064580801 | Thapropedy is bidted & bounded by: On the North: House of Sd Jagannath
Dag Mo. 374, LR Dag No, 1044, L.R Khatlan No. 423, EP No.29, Municigal Doy & Others , On the South: Housa of Sri Ashek Majemdar, On the East:
Ward No.17, Holding Mo 84, Mendan Kanan, Subhzs Road, P.S-Khardha, B?l 6'<0" Feet wide Comman Passage, On the West: By Propery of
A.0U5 R~ Sodepur, Distt, North 24 Parganas, within the méts of Panihati Himanshu Das Ghash
Municipality, West Bengal, Kalkats-700110, being deed Mo, 10312812097, in PHE-KOLEY MARKET | EGM of all that ane seff-consainad Tite flaoring Residontial flatin the Norih- B 13082022 BjRs 1236 Lac | 17.02.2026
the name of Mr. Samrat Das and Mr. Manaj Das. The building is Butted & 16 |BRANCH [ 50L D Westarn side on the Ground Floor consisting of Two bed Rooms, Onaf B} Rs. 13,280,958 43-ples | BjRs 1.30Lac | From 11.00
Bounded By: O the Nerth: By 30 Feet Wide Subhas Road, On the South: QOTER0] Kitchen, One bath-cim-peivy, One dining space/room and one balcony| further interest & Charges| C) Fs. 0.10 Lac AM o 4.00
By H : : SR i containing by measurament of bailt up area of 420 Sqft. Le. super buitt-up @z appiicable FM
y House of Swapan Kumar Chowdhury, On the East: By House of Nimal
Baneriee. On fhe Wast: By § fest wido Bye Lana | JHARMA MAITY area of 670 Sq.H. be the same a |t more or less together with the)
: ree, bbb Lt undivided progorlianats share of a five Storied bullding kriown as C) 03.02.2023
T |ULTADANGH BRANCH | EGQM of all that piece and parcel of ane Flat No4E on the 4* Floor , Block Ay 18-02-2023 A Rs 6.8 Lac | 17032026 BANK PROPERTY ID: | "Basundhara Apartment” lying and situaded 3 fand measiring 08 Cottzhs (D] SYMBOLIC
|[SOL-0075320] | 187, under Precinci-10, Super buili-up area of 451 sq.ft. consisting of 1 bed| B) Rs. 0,61 785,84\ plus | B)Re070Llac | From 11,00 PUNBEZEEIOZI04TT &5 Chittaks be the same lithe more o less at Mouza Agarpara, somprised
Late Goutam Fal Room , 1 Living'Dining Room , 1 Kitchen. 1 Toilet, 1 Verandah alongwith| further interest & Charges| C) R, 0,10 Lac AM fo 4.00 SA CASE NO: in EP.Ho 240 |3.P. No 158) and E.P, No. 241 (5.P. No 1719) bath in .5, Plat
| & Smit Mowsuml Pal i Twd Whealer Parking Space No. TW31, Block 187, having ares af of % applicable PM SAARTNES, M. 1230 {PY, J.L. Mo 11, P.5. Khardah in the District of Morh 24 Parganas
BORROWER: approx., 24.24 Sqit of the said Ge storied building together with DRT-3, KOLKATA being ama!garna_bsli P'l_ulding Mo S04, North Station Road wiﬁﬁnmnﬁq.ﬂ.s_
Legal Heir of late undivided Impartile properlionod share of land situatod al Mouza Satull, ) 03.07.2023 of Panifiati Municipality, Ward Nao 9, commonky known s 5318, Mahajati
Goutam Pal J.L No. 23, L R. Khatian Me. 2129, 2166 and 2175 LRJR.5, Dag be. 1360(F), {2 SYMBOLIC :zlla;f- “‘I'hila'?:::d":;" tha ﬂmzsﬂfhﬁ:t;ha";;ilﬂhrm 5;::1“391;
1 1 i 1 i 1 aE parhe ] Ml year , WNICN 15 an
;Jm?llaﬁ E?mﬁﬁ;&ﬁgp?iﬁ?hzzﬁ% ?ﬂhiﬁ? ﬂﬁﬁﬁﬁwﬁfﬁ beunded by: On the North: By 3,6-Meter-wids Municipal Road, On the East:
r e T R Ey partly house of Smt. Maling Roy and partly hause of Sunil Parbat, On
MORTGAGOR - Pithapulur under Bhagwanpur Gram Panchayet. Disticl South 24
; the South: By 7.6-Meter-wide Agarpara Narth Station Read, On {ha West:
Gourav Pal Parganas recorded with the Office of the BL & LRO, Bhangar in $tate of
BANK PROPERTY [D: | West Bangal, in the name of Lats Goutam Pal , Sio- Late Ajit Kumas Paul Ry pacty boven of Dubal Siogs ind parthy hous ol i Ao
| e mnmﬁnm boundsd by:- On the N rlh: 7.5, Dan Nos. 1 nd KOLKATA GARFAR ALL THAT Flat No, A-003 an the 19 Floor, measuring about with stairs case A 13022024 A) Rz 185 Lac 17.03.:2026
PUNBBZGE2OZE0ME | Wl by:- On the North: R.5, Dag Nos. 1380(F) a 17 | 50L 1D 196300 | and nchucling 20% super bulli up area more or less 425 Sq. FL Flal North| B) Re. 142842504~ plus | ) Ra 0,59 Lacs | From 11.00
SA CASE NO: 1364P), On the South: 12MT Wide Common Passsge, On the East: R.3.
; East parthon will be consisting af marbls finlshed oor consisting of 1 Bed | further inforest & Changes AM o 4,00
971 OF 2023 0RT-3, | Dag Nos. 1363,1362 and 1354, On the Wesd : Dag Mos, 1359,1366,1367 and Mr. Debabests Gaka  |raom, 1 open kitchon cum dinning and 1 teilet situated o Mouza — as appiicablo iR, 010 Lae M
KOLKATA 1370, Baranagar, J. L. No. - § R. 5. No. - §, Touzi No. - 1068/2833, comprised in
| The 8 Property is under Symbeolic Possession. |BANK PROPERTY D |Dag No. - 3534, 3534/9856, under Khatian Mo, - 706, P. 5. Baranagar under C) 10.07.2025
PHE- SALTLAKE All l}tttplm and parcel of bastu land measuring approximataly 2 Coblahs A 18192019 ARz A158 Lac | AT.03.202% PUNBa2EE2 0400 Baranagar Municipality and wanted to being Municipal Mother Premises {0 PHYSICAL
8 |SECTOR | BRANCH[ SOL together with a four storied big house andior building standing therean on| B Rs. 6,71,229.06- ples | B) Re 1,16 Lacs | From 11.040 4 CASE NO: Wo: 1§, Khetramahan Banerjee Lane, Kolkata — TO0W36, under Ward M. —
10 (95200 | the road of 30 feet wide Banamali Naskar Road being the KMC preméses | further inferest & Changes AM o 4,00 2472024, DRT-3, 29, Holding Mo. - 224, 22111 and 22172 and amalgamated Halding No, 221,
[MRS. ASHOKA DHARA | no 155 Banamali Naskar Road, Postal address 21C Banamall Naskar Read #s applicable ©1Rs. 010 Lac PM KOLKATA b the District Nerth 24 - Parganas. Tha Bullding ks butted and bounded 25
BORROWER: under KM ward na 132 P.5 Bahala Kolksta TO0060 being & portion of the O The Horth 2621, K. M. Banerjes Lane, On The East: Common Passage,
ASHORA DHARA C5 plot no 4313 RS Plot No 13174, under C3 khatian Mo 1356 RS Khatian Cj 23062022 On The South: 17, K. M. Banerjer Line, On The Waesh: Tank
BANK PROPERTY ID:  |No 7020, Mouza Behala , JL No 2 RS No B3, Touzi Mo 146 Dist South 24 (D} SYMBOLIC TERMS AND CONDITIONS
PUNBILWESITTOY PGs, all that the mesaic finished residential fla being no ‘A measuring The Sale shall be subject to the Terms & Conditions prescribed in the Security Interest (Enforcement) Rules 2002 and to the following
shaut 430 sq ft super bult up on the second floor from back side of further Conditions.,
Northern portion of the bullding at the said premises being Deed No | 1) The Properties are being Sold on “AS IS WHERE IS BASIS" and “AS IS WHAT IS BASIS" and “WHATEVER THERE IS
457115 In the name of Smi Ashoka Dhara. BABIS".
$ '-:E'F L“':II"' E"'G:'n'g:ﬂ :JLH‘:“‘EF'E“;"" powcel “T'mﬂemm T’”ﬂ““‘“’amé'l:'f'g“ - ""15':;{;';'};; , AE:I HR:??LL:B ;T'mﬁ]ﬁ 2) The Particulars of Secured Assets spacified in the Schedule hereingbove have been stated to the bast of the information of the
[30L- | fon RiarE paying ARy ; ML By R TR, N it 1 R 9. " 18, Authonised Oficer, but the Authonsed Officer shall not be answerable for any error, misstatement or omission in this proclamation.
M5 ARIEA with structure made of brick wall and tile shed consisting of 12 rooms ) further inferest & Charges| CjRs.0.10Lac | AMip 400 ; ; 3 i
|CONSTRUCTION having covered area 1450 sqft fully lat out 15 teriants being the south west 3% applicable M 3) The Sale wlll be done by the undersigned through e-auction platform provided at the Website https:iibaanknet.com
.PﬂUPﬂlErﬁR: site of Premises. No farmerly 42 now renumbered and reassessed as 42, 4} For detailed terms and conditions of tha sale, please refer hitps:iibaanknet.com & www.pnbindia.in.
SH_JILANE Tiljala Road, Police Station formerly Benlapukur, now Topsia in Divisien 4, C) 11.08.2025 4) For Detailad Terms & Conditions of E-Auction sale before Submitting bids and taking part in the E-Auction Sale Procesdings,
BANK PROPERTY ID:  |Sub Division G, Holding No 87, Dustrict South 24 Parganas which is butted (B} 3YMBOLIC plaase contact Shri Anish Kumar (Authorized Officer), Mobile No-9002690289,Shri Ajeet Kumar Pandey, Sr.Manager (M-
PUNBMISEETTEDD and hounded in the manner following: On the Mosth: Housa of Jainuddin, B406015544) Smt Somdatta N Majumder-8794939183, Manager, Shri Saptarshi Pal, Manager, Mohbile No-8582830108.
On the Sauth: Tijala Road, On the East: House of Sk Alam, On the West: _ . . : :
Passage that House Samir Bux and Md Rafigue Date: 28.02.2026, Place: Kolkata Authorized Officer, Punjab National Bank, Securad Creditor
The progarty ks registerad A R.A I, Kolkata vided Doed Mo 1007232010, STATUTORY SALE NOTICE FOR LOT MO. 1 TO 17 SALE NOTIGE UNDER RULE &(6) OF THE SARFAESI ACT, 2002. FOR AUGTION DATED 17-03-2026
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MLT LAHE anAL nFFIcE ﬂppt—'ﬂdix-uﬂ Rule H'H 'I-. -M.L.T. Mo. 66/ BD BER jm "ﬂ"ﬁ. SHELTEH FIHAHEE ﬂﬂ'HF‘ﬂRATIDH LTD Sale Nﬂ“l:if For
-q\a'a- aa; Eﬂ UCO BANK Vidyut Bhavan, DJ Block, Sector 2, Bidhannagar JllafeSCl=t LTy L Lol 40 of 2025-2026 “HomeLoans Coepersts Office: 11 Floos, Piot M 55, Ineflulkead Arés See. 44 Bunicran 122003 illﬁT o ::;:L::mw

(A Govl. of India Undeartak

ing) WB?'I]WE‘I E-mail: mulllmﬂuﬁﬂm.hmh_m

(Far Immovable Proporty)

Whereas, the undersigned being the authorized Cfficer of the UCO Bank, appmnlad undar the Securilizalion and Reconstruction of Financial assats and
Enforcemant of Securily Intarast Act, 2002 (54 of 2002 and in exerckss of the powars conferrad wadar section 13012 read with the rule 3 of the Securily Intarest

@M1 T.66 15 invited Hirough online
by the Block Development Officer,
Berhampore development Block,
Murshidabsd for 01 [one) no Civil
works umder Berhampare

Aucinn Sale Motce fod Sake of imnowabls Asssls unger the Secuniistion and Recorstnaction of Financal Assste and Enforcement of EE{!J'IIF
Intarest A3, 2002 (hareinafter referred {0 a5 “the A<tT) mad with Rule 03] of the Sacunty Inlerest {Enforcamant) Rules. 2003 (nansinafiar
mefermed toas the Hules s Nolice|s herety given taihe publcin penera and o particelerso the Borowens), CoBenowens}and Gusranianz) or

r ki thow legal heids) ormepresentatives) that the belme desmined immavable properydsimodragedichamed la India Shalie Franco Coporaion
(GG ek Fses; s el a Detmand o qald calwig Upan (e Darmawer Iy repay Te aimount wiln Uniappees! nierstincdenta expenses, coste & | Deveiooment Biock from 27.02.2026) | Liteo hereinanier eforea s e Secured Credior), the pusssssion ofwhich nas beee aken hy the Authorized O#icar of the Secured Crediior
chamgeseic. m_ere':'"""‘""h"‘-E':'dﬂﬁsffﬂmm’adﬂmnn_mmmﬂm'*EMF":'m&- ) ta 07.03.2026. havrg it Regsions Ofice al wew ndsshabecm wil be 5ot on A is Whare is", “As i Whal 5" and “Whatever thers 15" beasiz on tha
The barrower having falled to repay the amount, nolics 15 heréby given to the Bamower'Guarantor and the pubdc in general that the undersigned has taken| |Dale of downloading tender dates mantianed bekns 0 resiization of ihe emount due | e Seo red Cradnor fram e domowers, co borwers and quaranioes. The salew
Passassion of the araperly describod beain balow in axercise of pawers confarrad on himbar Undes saction 13(4) of the said Act. tead with rule & of the said Mumm“:{ﬁ-ﬂi-mﬂ 17:00 bws | | bo “i’: ‘:’f"':‘ "'"'“"H"“Wd Cefinar at the piacn mantiannd bl S ——
End date of submilting bid progosal an Accoant Bumber! Demand Notice u's Drabe and Type of Riserve Price and Timn o
Hulasﬂmtra}:rf.' menionad #a!e._ﬁ. . . i i . . . o |-0T.03.2026 wp 1o 15?51} hEg._ AP Numbar And Mame of | 13{2) Date and Amouwnl | Posaessn: - lInspaction o the
The BarroweriGuaraniorin paicular and the public m genaral is hareby caubonad not b deaf with the progerty and any dealings with ihe propery will be subject NB. details may be.oblsnad i ngq,“ Co-Barowarfs) 11N 25 | 0-Neah praparty - Mo 2026,
tryth charge of the UG Bank, Foran amaunt and further interest, incidantal expenses; costs & chasges eto, therson hftp;:uﬁ;fm.wﬁandari;cv.in i Guseamtoels) | TS Syl DHE:;'E%*E’;':E, DOAMTo 500 PM
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! |Barrawer Mis. Ma Basumai Enterprise, | Al that plece and parce| of land measuring area 02.00 Decimal Bastu land within |2) 02.09.2023 Place of EM Dapcaition: M Tustir Ajit Hundy , 31 3355555300, Groued Fluar, Sky Part bibinl of By Hospite, Canil Linking Rood,
Frop. W Asim Roy Chowdbury, Sio, b [ 12.40 Dec. land, Located at Mouza- Bargram, J.L. No. 50, R.S. Khatian No. 234, LR. | b} 23.02.2026 FajaTalst,

Shashadhar Roy Chowdhury & Mrs. Tapab
Foy Chowdhury | Guarantos), Wia, Mr.Asim

Hhatian No. 1863, R.5 & L.R. Dag No. 395, under Bargram Gram Panchayet, P.5 -
Shyampur, Registered in Book No. 1, Volumae No. 0507, Pages From TTBET to 77901,

£) Re.5,94 17132 (Rupsss-
Fiva Lac Minety Foor
Thousamd One Hundreo

. Deed Mo, 03366 for the year 2016, A.D.5.R.0. Shyampur, Dist, Howrah, Property inthe : ! e Loan Azcount Nomibed Tiomand Nofics als Do o Tyow oF Rmnres Prica ? Ty T
floy Enmdgug' Bath of Add: :rl_llrl't; féﬂ' Mame of Mr. Asim Roy Chowdury, Sia. Mr. Shashadhar Roy Chowdhury, Propesty _;Sl-“illl-l_;_f ﬂ{\.:r:llu aml rF'd_lﬁ' Tandar No. e T-CRAW-MCS-EL-10-20245 AP Number And Bame of | 1302 Date and Amount Pmr SO0000 Inapectiaon of s
Bargarm, .5, Shyampur, Howrh 711512 | g yeq g pounded by: « On the Nari by: Panchayat Road. On the Soulh by: Prapery | |0 o Tl Enc furer MSCELLANEOUS| || Borrowrls) | Co-Borameris)]  14-Sep-23 07Mar-24 BT proparty - 2-4ar 1025,
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1113 L '“ s AAGE. M PRI i I8 5000 " : EMD Depoailion Last
fih:,-arnp:r, H;nzh 711514 (WE), Susata Raychawdhury MANCHESIWAR FOR 28 MONTHE. | Huau::;::lm ﬂsuamu E;amﬁmﬂw |mmt:‘ndmﬂ e B MO i o
ame of contact person _ 0,000 e | ;
Ashok Sahu, +91 37963 24369 ST Mg, S Kustiar i ittt o, 30 Mo 2005
= Complefion ! 24 Matdhs. Deseriplion ef tha iImmevable Progerty) Secured Asset: Al that nar and parcel of e pr|:1:sr'.- situmiad Al PHA A3 Kh Mo 26848 & 808
:I:;E 'zil';;n';::m Amnﬁg:i::; Bidding Start Date - 04.03.2026 ﬂhlf!w-qrr.l o, ?‘H '-'H].i.'laqa Amar RN, Sal-;.mTha T1l-;h'||"| i Dur* E\,las;urf‘ it -1‘,-'.!:1‘1‘ 5‘-'1‘9""'
- " v 150G s, of Place of EMD Deposalon: Wb Tushar b Hurds, <01 BUSGERRAND, irshna Campesx, Sr.rth'lal'a Compaund, Maar Rawnde Nath Tagora
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Appendix-IV [Rule-8(1)] POSSESSION NOTICE (For Immovable Property)

Whereas
The undersigned being the Authorised Officer of the Punah Naliona! Bank. unter the Secuniisaton and Reconstruction of Fmancal Assels and Enforcement of

SEEur'rIyIMErest.ﬂth. 2002 {54 o1 2002) and in axarcise of Powers confered urs:rerSe‘:ljcn.‘EE-|12]fead'ﬁiﬁ1 ruke 3 of the Security Iljteresd {Enforcement) Rules, NOTICE INVITING Fiace of Auction: 207 Z08KHicharlya Camgeas, Nah P, Bhia -430001 D _
ECMEI‘ .ssndad 2 DTmaT_‘ﬂ th%mlfﬂﬁﬁzms -!T“IEMID::E ?g:;rﬁthﬁm.?fﬁnu:d caling Fﬁ]ﬂn I!'1.E mﬁpgm:lua BorrowersiGuarantars to repay the amaunt as E-TENDER HudntHF'nrrninl -.Mlm.menl-:ﬂlhamaﬂ:h«.-j;na’ﬁu‘ah AT, NEFT in favorof infia Bnvelter Financs GoraralonLimise.
mMentone: EHEII'IE BECNACCOEN WInIn dY5 T § B2 34 N0 C’E":'EJ' 5] ks TEOE!-'.F{I'.I 8580 No III-:E ! Lt Rl Ll e B LoanA At RumbBen 0 e Nothos Dats and pr R = Dats and Tima of
The BomowersiGuarantors having fafad 1o repay the amount, notice are hareby given to the Bormowers{Guarantors-and the public in general that the N.LE. ET. No. 158/PW/ AR Nutier And Mame of +3|2?E:1.; and Amomt m':am"ﬁ’: e 1n!pul||‘_:-'m1 of lhe
urdersignad has Laken possesson of the prapery deseribed harein belaw the exercisa of powars confarred on himundersub-secion (4) of Seciion 13 of At Eng/26 Dt. 27-02-26 Besroworis) | Co-Banrowar(d) 12-May-25 I-Aug-25 [—— praperly - J-iie 2035,
ret with Rule 8o the Security interest (Enforcement) Rules, 2007 o this the meniion below. N.LE. ET. No. 159/PW/ cSSm M| oboli Fosmessin | pupost (D) [—pt
The BormowersiGuarartors in particular and the public ngeneral are heraby caubioned not to daal with the propery and any dealing with the propesty will be E STEE s -D'L -2?'432 26 1%#3’:?’?&“0!&2 El:rlﬂ}\::fr-;:: mgdj | Total Outstanding TTHi- s
gubjoct b the charge of Punjab Mational Bank for the smounts and interest, furlber sxpanses thereon. - “9}2 e ﬂ,nhlhnin;mﬂ, a | 1"321"',;?;;_‘,;”% Dzta and Tima of
! T 5
2 H-ilme of the Financing Branch ) Date of | Date ol oot Visit to websi te Wandra | . Aiion: 3. Mo 2025
Sl b} Name nllha Account Deseription of the movable/ Demand Possassion Outstanding ww.wh‘hen:lers.gu_v.m Descsiptinn ol he Immovabé Pro Secured Assel: Al Inal par anc Pamai of fe Progery sluated &t RN Fingeshwar, Snidwrd,
Mo, é me of the Borrower! immaovable properties an Motce #5 on the date of For datiile leatn Tahall. Fingestwor Oisl. Garyaband GG K882 Raipor Chhatisgarh
uarantor with Address Notice affixed demand notice P Plate of EMD Depodition: W Tushar Azt Ferde, +81 BA5R550300, Skyaark, wian) of Brartin Nursing Home, R Nagar, Fisijur,
1131 B.0, :KOLKATA, CRAVENUE | Al That Piece and Parcel of Sef Contained Residental f1=1/24.09.2025| 25.02.2026 [3,20,100 40/-Rupees || |contact to Tender Cell, ;ﬂna"fsrq:ulf AT T
(5ol ID: 008100 being fiat no.C2, an the 3rd foor of the Back side of the Bulldng | Three Lakhs Twenty AMC. 1 ot st nfrnt of Eranta ﬁ"“’"’g ame, R Negar ""I’ o iga
b} RANDHIR KHARWAR in the residenfial bullding namely "TARU APARTMENT' | Thausand One Sdi- SE, "_@L:m:“w'lfuﬂ;;:;"*'ﬂm'm'ﬂ;m demendarntl, RTGS NEFT "’M*".mm""“:ﬂm='-“?.w:;dmﬁ =
¢) Barrower: Mr. Randhir Kharwar | admaasuring Super buil up area 560 Sq ft, Consisting of Two | Hundred Ninety & Adangol Nesiclosl Couporaicn AP Nimetiot An o | 1372 Do tnd Avmmat ”“::::.il.”ﬁ o | e m.:ql“nin‘;“ﬁ»:.
Sin Mr. Martky Kharwar Bad rooms, One Drawing cum dining, one Tofst, ane Varandah, Forty Palse Only) as Besrowerls) | Co-Barowers) 025 7-Aug-2h P proparty : 2-bie 2026,
firddress: Tary Apsrtment, Fiat o | Oe kitchen 5t Premises Mo, 58, Ramgarh Colory, Narasingha) on 24.08.2025 and Kieputbals] | MG16085 | Symbokc Possessun | pecesh (EMD) ;gﬁaiﬁmlﬂ";‘-: :
2C. 3rd Floor, Narasingha fwenue, | Avenue, Kolkala - TODOTA logether with undivided) intarest, further F LAARCLLONSO000S50M0810 | Bid Increase Amount - | goag) Dutstanding Tk Diato- 35 E‘ 2“1.m5
PO-Malihl, PS Dumdur, Ward Mo, | Propoionate share of Lang incluging righis of users of the expenses tharaon [IASANSOL MUNICIPAL SL AL IT Y SO TRITIREN | | | et AT
8, Durm Dum, Kolkata common Areas with occupy. the roof of the budding and land)| COEPORATION ; Saroj Agrawal MRV - Aucticn: J0-ar-2025
Wiest Bengal-T00074 measuring 2 Cofiahs be thie same a iide mare or [ese lying and . nviting E- 1 | [ Duscription of the Immovatiy P Socyred Aisel: AD ek parl and purenl ot B Ry SEualed &k P H N5 Wb Mo Bl 3771,
siluzled at Mouza - Dum Cum houss, JL Mo 18 undsr C, 5 Plot| :‘:ﬁ Forl E %ﬂr ; vﬁ?ﬂ ﬂnurcﬁmmr& "ﬁﬁmc N ;nﬁaim Wi Ul Town, Vi |r||1|;en-'m-:':i Pﬁ:r;ﬁ-.nﬁgaar:cfa.asmzEmp.ru:hnauisunn!.
No. 448 Parth in Khaan Mo 175, B S Khatian ro. £24 & 708 | landers are inviled Iom| o} eone isuy, Wesk Opan To Sl Nor Open o Sy, Soull Corrices AndFiat Mo, 512
0415hForl) Interestaed Bonafide
R.5 Dag Mo, 762 within the jursdichon of Dum Dum Paolica| BiddersiGovl  Con for| Place of EMD Depositian: Mr, Tushos Ajnb Hords | =51 956550300, Kristna Complex, Sonchatia Compuound, Hear Raywndsa N Tages
H v " fraclors | Sguara; 6 High Court, Stahion Road, Blasmr ChaBsgarh - 425004
slalion, DSR Office-Cozsspore within tha ket el Seuth Dum | AHAS Schama within m - = e 3 5 o T T g = .
Dum Mlmlupm ward NOB h‘dd'nﬁ' o4 qEﬂlﬁh:-'rB-'I ||1H|'.Im- M Er‘:ﬂﬁ:'u;aﬂ- Iiglﬁ;:u aEhna -.l'rl|!l-.¢.= oncrnara Compaund. Near Revinde hgune Souara, Old High Courd, non Road. Bllaspur,
no 1, Volume Mo, 44, Pages From 793 ip 819 Baing Deed| HIT HMo.- VI'EIIDF‘IHEEIIED! | Mode 04 Paymant ; il parymun| sl ba madn by doemand drll, KT GS, NEFT 10 favar of india Sewier Finanon Coparton Limbea
i 12469 for ha year 2010 ASANI25-26 (2nd Call) Loan Account Numbs | Demand Nokice is | Date and Type of Resarve Price ¢ Dte and Tima of
7. |a) SHIBPUR, DISTT HOWRAH (Sol | All pece and parcel of Mokarari Mourasi Sastu land|12-11-2025| 25.02.2026| 27,60,789.00 (Rupees || | Tender ld: 2028 MAD 5013034 1) H:;.Em’ﬂm:m itamnf_,'ﬁffml' F::f':”i;;" 443 i pm*::n":fhngkﬂﬁzﬁ_
ID: 200500) measiring ahout 5 Cottzh 1 Chittak 11 SqR. Out of 8| Seven Lakh Slaty :_““f'::t—n.“n?—;:;;?::ﬁ':ﬁ{ JGuarardoets] | nnsae Bribale Pusssesian ;ﬂim:t:lse"r%r. A0 00 M T § 00 P
b} MAHENDRA PD. SHAW & Gatlahg 1.Chitlak 11 8q.1, tegether with slructura standing Thousand Sewan 7,07 H078 upin 4.00 PM. | || RAsCiiowS000005052106 & | Bidl increass Amaur - Total Cutstanding T "ﬂ”n?‘ﬁﬂ"ﬁﬂr??‘
SURENDRA PD, SHAW thereon comprsed withm Howrsh Menicipal Corporation| Hundred Elghty Nine inlerasted Bonafide bidders aral HLA9CHLOMS000005048788 | 10A00L [Tan Thousand) Ament: N £ RO
¢} Borrowers: 1. 5ri Mahendra Premizes Mo 285 and 2304, G.T Road (North), Post- Salkia, Only) as an requestad Lo visitl {APATIATER & APT0T0GISE | HI321Ta: 23 Febr28 nfﬁin??lﬂ'ﬁ}.’z?fza
Prasad Shaw, Sio Lt Surs| PS. Makipanchohara, Disiricl — Hawrah within Howrah| 31,10, 2025 and hitps:/Menders.wh.govini | Lalfia Nighad, Mahandra Nishad |
Prasad Shaw Municipshand ADSRO - Howrah. The property is bounded | Interest, furthar E.E_, Asansol Division, M.E Dis_ RlasxinCon bf the lnwile Fropary o e st "'"":,"'H";?Tl‘_ﬂ"'?.!:‘:""-?' o '“j'_’f;;:"":‘;"]ﬁ:f;:?;f&‘ s M
2, 5ri Surendra Prasad Shaw, S/o | and butted by : Norh - by Common passage and land and | expenses therscn 4 =
LL Surai Prasad Shaw. bU"l‘J"TQ i G':H-'n EEIH '!{Lln'lﬂl.l al'llj comrmon wail, SI:IIJ"'I = E"I': us|l'|l' LI.'.\‘.. ||u||]u ‘:'1 ’9:\;:5&"1”' Slnq. |ri. Infn;r Jl E‘L:rha rv.'l..rsn; HIIIIIE H i '\I u;.: H.qu.
Addrese: 411, G.T. Road South, Land of Smi. Lilawati Devi and others, East-by G. T Road, | P A - 450001
P& Howrah, Disirci-Hewral, West | Weast-by Land and buifding of Smt Litawati Davi and others. I} Im:.l .'Ilglm Place of Auclion: Saypaek, inkonlof Bhans Mursing Hime, le'lag: RajLr Cﬂa"js-.gah:.m1
Bengak-711102 and also Deed of conveyance vide being 431 for the year 2002| CORPORATION S0t g sl s T s el St S
: i | B ACCOEH m Tl nlice u's 1 a Esarve Frice H il ma
Fremisas No: 269 6 2004, G.T registered in Baok no. |, Volume No. 9, Pages from 372| 1st Call 4th AP Humber And Meme of | 13(2) Diste and Aot rbochty o 74T, inspectian of the
Road (Worth), P.C. Salkia. P.5 to 378 in the office of A.0.5.R.0, Howrah, the property is| Corrigendum Notice Boeroworis) { Co-Bomowarfs) | 1A 28 B-uks S praparty - 25-Mar 20126,
Mallpachghora, Distrcl-Hawrah, in the name of Mahendra Prasad Shaw and Surendra| N.LE. ET. No. 66/WS/Eng/26 il 1303840 Symibciic Prszassion Dﬂi:;:h E‘i"l"g]!': Elt;"';!';k'l TI; § HFILZ:'I
Wast BangatT 11106 Prasad Shaw. Ot 07-01-26 LAGBVLLONSO00005100730 | Bic increase Amaurt © |~ Topl Outelanding | 1745541 prodltion Las]
. sonoonseaI0sd | 105K (Ton Thoutand) Dats: 25-Mar-inEe
Tha borrower's fguarantor'simortgagor's” attention is invited to provisions of sub section (8) of section 13 of the At in respect of time available to 2nd Call (Part-il) btroeisi i . R S Dito and Tima of _
redeem the securad assets. i & I%ﬂ:rﬂgﬂnﬂm Suman Semeani Auiclion: 20-bar-20125
k7 - - No. 44WSIEngl25 | | 5crion af e 1 | Sacured Axsat: A v el o s propery RN BEAZ, P, 08 Vg -
Dats - 25.02.2026 Authorised Officer Dt. 02-09-25 L Dlr‘ﬁLI.MJT"II.;r efjiﬂ’r’,ﬂ"’m E:Iﬂq:'m E;{.,_.._r_m-|.I-.:::.11?:~1=m_r|:.irfr&|u Wesh 00 H::?:.T'L?.Imn RMquScuh i ':: '.w.*-;::u
Place ; Kolkata Punjab National Bank &%%m‘ﬁﬂﬁg}, E;’:?g-'d= !‘fi::g uﬂm; Dooaitin: i Tusha ot Hurda , +31 B9GGSS9300. Skypark. foré of Bharia Nursing Horme, Rt Nagar, Racur
. tead WL allagarh il |
Visil Lo website Place of Aucion: Sappwk Il1|.'||||I||IEllanIaN\rnngHmrn.FtMINagu',Ranr ﬂ‘u‘mﬁng.'lrh-ig_'-‘l.'l'ﬂ
= e ¥ ¥ www. whienders.gov.in Mads O Baymeert Al payeneet ahal te o by demand draft . BTGS. NEFT i e al Inde Shefter FinanosDomonation Limiegd.

For details plea nitact o Loan Account Mumber! Dnmansd Notice ul Datgand Typeof | R Prica - Diste andd Time of
3lial cIFcIEl alds q punjab national bank For ddtlls ghedss. o Enetiihd, | Stwtidad | Gl [ fware: | Sesadad
(4T TR T SY55H) (Gowt. Of India Undertaking) o e el N O e T

“HLTACHLONS0000D50507 38 : e EMD Deposilsan Laat
SAM DEPARTMENT,CIRCLE OFFICE: KOLKATA-WEST, United Tower, 4" Floor, 11, Hemanta Basu Sarani, Kolkata-700001 e | i oot - | Total Catstaneing Ha Dats: 28 Mar-2006
Email ID : cokolwestsam@pnb.bank.in TAPIDTIBORY B AP IEET | sssmane i Eebae Date and Time of

= = - Anita Singh 1 Reaction; 3-Mai- 2026

DEMAND MOTICE UMDER SECTION 13(2) OF THE ACT

A nofice = heraby given that tha following Bormowes's Nita Ganguli & New N. K, Jewellers have defaulied in the repayment of principal and interest of

Place of Suctan; Krshnn Comple, Soncrnara Compaund, Moar Bmandra afn Tagone Sqguars, Cid Figh Court, Siaaon Road, Bilsspur,
Chillisgpatie S35

Hnduﬂl’hpnuﬂl -Nl;|.l',|||u|||:-"l.'illmma'lnlu.d«:-vh_dnll RT.-.S NEI'I':uH var of Indih Shefled Firawee Comaralion Limitst

O cosrouron

CHANGE OF NAME

Descriplion of the Immovable Property! Secored Asset A Bt pan and mercel of te propedy sluated @ Kh o 1378{Fai O, Ph Ko 1-1
Pelowr = Sondh, B KM » Berla, Tedwai - Beda; District - Bemetan, ..."I"H‘!!?H‘h Wilags « Somdn, Wanld Ko 173, Tehal - Beda, Disiict - Bemetan
Cringtisgar 451332 Chnallagarh, East-Cail st Road, Moritouse Of Ramkumar, Sooih-House Of Biaauna Patl,

Fince of EMD Deposision: Mr. T ushar a0 Hurde 01 BR55553500, 207 208 Khichanya Gompies, NehnaMager. Brisi- 409001 Dug

Descrplion of he Immavabla Propeety! Secured Asset; 8l hal parl ane pamsetof tha :rapadg.-malana‘Ll (G- 12, Kh Na, BT And 544

Hausing Bosrd Colory, ©. & Greh Mimman Mandal, Dirgayal Awas Yojna, Yillsge - Umda, Ward = 6, Bhiai - Tefak - Paian, Dishic - Dumg

i R . . | hitefla known as Tanin Kr Baoaria hhafisgarh 450025 Chhi |Iluu||rhE.|5, Lig=183, Norin: Ruand, Waest Rioad | Soiehe Lige 181
theibans rﬂmly abla.:n?ﬁ oy thean ft’ﬂﬁ? the Bank and the h?anE have I]E.Em classified as Nﬂn-PEI'fI:II'ﬂ‘IIng Assels ENP’“" Thl.a nn.tm w(:b{ﬁ isgued o Sio Sanjiv Bagarla alias Rﬂghﬂ\l Place of EMD Duposlticn: Mr TusharAmb Horde +57 8356550300, 207, 298 Knienarya Complas, Meoru Nagar, Bhinl- 480001, Durg
tem under Section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Securily Interest Act 2002 on their last known Ragatis residing at Behind BJP Office, | Piaca of Auction: 2 ichiertya Comples, hebru Nagar, Bt - 490001, Durg
addressas, bulthay have bean raturned unsensed and 8 such they are hareby informad by way of this public notica. Hasichak, pEg Pachamba, F. 5__' | Mads Of Payment et ahal b o by dnmand draft FT(5, MEF T i iser ot i S Frman e Comparation L,
ﬁl- a) Ha;n:lui H\:;'!‘r!mllclng E.J;anch oueof | Detsal E— Pachamba, WTC-Handhadih, Gaidin, For dalalsd lerme and candiion of P sak. pleass relar b e Secured Cradiors weba e winnd Esheberin of covtact fthonzed Dfficer
0. ame & Accoun i i ate o ; S8, e - k i
e e for s o N o R e e P [ 2 TN S [ LS e ko s ook o
Raghav Begaria & ] for
1 |a) Branch Name: CALCUTTA, Equitanla mortgage of all that pisse and parcel of bastu 16022026 | 30-06-2023) F9. 20,777.00 zraldg c.;.ur?gc.ar JugﬁT rﬁ%.i?m[:
(Sad 1D: 0034200 land sstusted at Mouza - Basirhat, J, L. No-83, Touw Mo, - [Rupees Nine Lakhs Alipore, WB. vide afidavit no. 2726
b) SUBRATA GANGULY 604, B3 Mo~ 133, Khatizn No- 1495, Dag No-1962 B 3. - twenty thousand Dated. 260022026
¢) Borrowers: 1) Late Subrata Ganguli | Basirhat under Basimat Municipality under ward No-21, seven hundrod
and Smit. Nita Ganguli, Distrct North 24 Parganas measunng about 02 Coltsh be sevanty seven onl .
Address: No-155, ﬂ?lhl:ll.ﬂ Jirakpures Ihe same lile more of less along with R T, shad standing a5 on ?‘I.Duﬂ!ﬁ . Nﬂ\flgﬂte mﬂ rkEtS
Angsha, Mear Shore Pukur, Basirhat, thereca The propary is in the name of Subrata Ganguli fogether-with wﬁ = ] ]
24 Parganas Norih, West Bengal- 743412 | vide deed of conveyance being no 07101 for the year incidentsl expensas. (ID 2026_ZPHD_1015618_1,2) with focused ins Ight.
2008 registared |n Book-l, CD Volurse numberZs pages cost, changes, el NiaT-05MPLADSIE 02026
from $055 101072 at ADSR-Basirhal Tender s inviled by the & e
2 |a) Branch Name: KADAMTALA At undivates 173 rd share of ha shap Room, being noZ, [ 2810172026 | 19-12-2025) 74,90,487.84 Lt R s e
(Sol 1D: 016820) measuing about 202 So.t Inchuing super bult up area. . {Rupees Faur Lakh il Fanchaysl-wafmiy. for The Compast in Busnese Btarard
b) MEW N. K. JEWELLERS more or less undided 58 s f. nclading super buit up Ninety Thousand different works. Details visit at : )
¢} Borrower: Shri Suvendu Kundy area) siluated af Ground foor of Black-'AC of tha buiding four Hundred aighty Office of -
(Proprietor of Mis New M. ¥, Jewellers), | ramed as SURAPPARTMENT standng (hareon silustad, saven and ninety www.whbtenders.gov.in T Bxrak o ety 51\.:55 raschibs o
Address: 1334, Block-A, Shop Mo, 2, ing and camprsad wilhin Howrah Municpal Holding No four paisa only) as W bankura nicin ' S7ETS ar amall erder@bamall.kn
Merasingha Dulta Road, Howrah, 1334 Marasinghs Cutts Rinad, Polie Siation-Banira, District on 31.12.2025 with —de'
ezl Bengal- 711100 and 46/3, <Howrah, within HMC ward No.£3 and within Mouza-Bantra, further interast and Papk
Bigweswar Banarjes Lane, Kadamitsia Dy Mos, 104, 105, 106, 107, 108, 108804, urder Khatian ncidental expenses, ) Exccutive Officer .
Howrah, West Bengal-711101 Mo48. L Mo 1, shest No. 36 within the Smit of District S costs Ranibandh Panchayat Samity
Guarantor: Smit. Pampu Swar, Regisiry Ofica and ADSR affice Howrah togethar with 2l Ranibandh :: Bankura
Vi Sri Samral Swar rightt of unidvided proportinnale, impariide share of the lend
Address: 46(1, Bleweswar undemelh the said shop roam, induding 2l other rights of
Banarjes Lane, Kadamlata, eazements and apputenances theresc, which is butted
Howrah, Wesl Bangal-711101 and bounded by: Mot Shop na 3, South: Shop o 1, East OFFICE OF THE IUMICIPAL A
Shoo no ¥, West Nerasiagha Dutta Road. The propeny e B
belonggs to Mr, Suvendy Kundd ard Smil. Pamipu Swar, vide i l ‘ ' ' = =
deed of g, being no. OSZ0CE0Z for the year 2018, recorded 4 =
11 Baok no-), vome number (502-2018. page from 322514 uﬂ% - = By
{0 3224030 regisiered in ADSR, Herwrah, MeQ no. 633-BM/FlectriciNied- >

Tha above Borrower(s) and (or thedr Giarantor]s) (whenever applicable)ane hereby callad upon to make payment of outstanding amaount witiin 60
days from the date of publication of this nofica, failing which further staps will be taken after axpiry of 60 days from the cate of this nofica ander 2ub-
section (4) of Section 13 of Securitization and Reconstrection of Financial Assets and Enforcemant of Security interest Act, 2002,

The borrower's attention is invited to provisions of Sub-seciion (8} of Section 13 of the Act, in respect of time available fo redeem the
secured assefs.

72025-2026, Data: 27-02-2026 and
the last dabe of subenisson is 14-03-
2026 upto 02:00 PM and the details
have been published m wobsile of
Barasat Municipality: www barasat
muﬂdﬂmmgmmimh:ﬂ'ﬂn{

Business Standard

Yours Faithfully Insight Out
Date : 28.02.2026 Autharised Officar Sd/- Chairman
| Place: KIOLKATA Punjab National Bank, Kolkata West Barasat Municigakity
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Indian Overseas Ban

Good people to grow with

Regional Office Kolkata-il, 119, Park Street, White House, Kolkata - 700016,

PUBLIC NOTICE FOR E-AUCTION FOR SALE OF IMMOVABLE PROPERTIES

Sale of immovable property morigaged to Bank under Securitization and Reconstruction of Financlal Assets and Enforcement of Security Interest Act, 2002 (No.54 of 2002)
‘Wihereas, the dathonzed Officer of Indian Overseas Bank has taken constructivel symbodic! Physical possession ol the [oilceing proparty pursuank o iha nobes issued under Sechion 132 pofthe Secunty interast {Enforcemand) Rules 2002 m she fedosing ioan
accound wilh righl o 2all ihe sams an “A515 WHERE 15 BASIS", “AS I2WHAT S BASIS" and "WHATEVER THERE I3 BASIS™ lor realichlicn of Bark's duss plus inbiresl & cosls a5 deladed heesurder and whenaas conseguent upan bailioe o rapay the dues, the
urdersigned inexercise of powar confermed under Sectan 1304 jof the sad Actproposes Lo realize he Bank's dues by saleof thea sad propery, Thesale will be dans by Ihe undersigned ough & o ction platform provided al the Wb Poral tips:fbaanknet.com!

k MEGA E-AUCTION
Date : 17.03.2026

Baguiati Branch ; HIH-1911, Mangalik Bhavan, VIP Road,
{Near 44 Bus Stand) Post - Ashwininagar, Kolkata - 700159,
Phone - 8325852122 Email: iob2122@iob.in

Hame & address of the Bomowars & Mortgagors:

1) Gautam Singh, Sio Ompeekash Singh,

Address: Tanlia 15t Lane, Krishnapur, Bestopur, PO: Krisknapur, Morth 24 Pamanas,
Waolkata - TIOT0Z

Drabe of WA 24062024

Date of Domand Medice : 02 077024

Dues claimed in Damand Motice: Rz 32 26 062 38 es on J207 2024 wilh further
irderial & oosls

Date of pessession Netice: 181022024

Possession Status: Conslrucivy Symbalic

Dues claimed in Possession Notice: Rz:33, 10,645 38 &s on 18.10.2024 with furiher
Irduras & ousls

Present Ofs- Rs 37 40,381 38 eson 31,01, 2026 wilh fusther interest & cosia
“Cutstanding dues Rs. Nal Kaown to fhe Bank

P
Al Enet pieca end parce! of one gell contained residantial Fiat baing Fiat Mo A oo e
Gaourd Figor al Wisst Side measuring 791 S f super bulll up area mone of less of ife
mudt storied hulding krown as "TARU APARTMENT” slorg with common fealities
wilh st shaare of and measuning sbout T Cotlah 14 Chittacks hing and shiated al
Mraza-Ramakrishinapur. J L Mo:B1, R 5 Ko: 225, Toux Mo 12, LR Deg No 25, LR
Khatian Mo 33083327, 3313 within local Srmits of Barasa Municipaity ward ne 13,
Holding Mo 1779, Remaknshrapur, Kokale-T00124, PS5 Berassl, ADSR
Kadambasgachiintha Diaint,l. of Marth 24 Paraganas

Onithe North l:rrFIaLMo B; Onthe South by GaragaMo 182

On thie Eastby: Lobby snd Star; Om the West by 4 flwide passage
CERSAISID- 40007 1122087, AssetID: 200072407427

Known Encumbrance if any: Nol Knoan ta the Bank,

* Bank's dues have pricrity over the statutory dues.

Thisessarva price Wil be Rs.23,34,6000-

Aind tha aarnast money depost wil be Rs. 233 4600

Bkl Increage amount- Re, 10,W0H-

Barasat Branch, 61/E, K. N. C. Road, Barasat, Kolkata - 700124
Phone - 9043852131, Email: iob2131@iob.in
Mame & address of the Bemrewers & Mergagers:
1) Méa New Modarn Senvice Centre [Bormower),
Propriotor - Mr. Probir Talukder |Morigagorj {Since Deceasad)
Zangia Apartment, 4005, Jassore Road (Scuth), Prasadpur. Duckbenglow More,
Barasat, North 24 Parganas, Wesl Bengal - 700124

2} Deep Tabukdor & Others (Legal Heirs of Deceased Probir Talukder)
Sangite Apartmant, 4015, Jessore Road (Suuth), Prasadpur. Duckbonglow kare,
Baraamt, Morh 24 Parganas, Wesl Bengal 700024

Diate of NP - 30,04, 20114

Date of Damand Notice : 10052015

Dues ctalmed |n Demand Notlee: R 703 164 00 &5 an 100052019 with furthes
infarest & costs

Diate of possession Nothee: 14,0024

Possession Status: Constructivel Symbolic

Dues claimed in Possession Motlee: Rs. T 50 12074 s on 14.08. 2019 with lurher
interestd costs

Presen] (V- Rs 18 64 056, T4a5.0n 31 01 2026 with furlher interest& cosis
*Caitstanding duss Ra. Mol Known 1o the Bank, of Local Self Govarnment { Property
Tax, Waler sewurape, Eleciricty Bills e}

Broperty 1:-

Eqistable Morlgage of Shap Ne.12 maasuning A6 sgft, lacatad & groond floar with
fittings and fodures fogether wilh undivided propodionate share of land in he
Property-Amentioned below-

Shop Boundaed by-

O the Merth by: £R. commen passage. On ihe South by: Bulcing of Matnméyes
Mishihiaan Bhandar; On the Easthby: Shopno. 14, On the Wastby: Shopno. 10
Property A-Bashiland maesurng 3 ooiahs 5 Mouza - Prasadpur, JUno, 38 RS Mo
226 Dagng. 72 undar Khalian Ma.132, Touz No 148, Pargana- Anawarpur, ADSR0
al Barasat, Barasal Municipality, P5- Barasal, being halding Mo 4005, Ward Mo £,
Jessane Road (Soulh), Dest - Morh 24 Panganss

Bouided by-

Om the Morth by: Smt Des: On the Gouth by: Building of Matnmoyse Mishthasn
Enantar, On the East by: Lard of Dag no 73 On the West by: 34 4 Road;

Orwner of the property- Mr Probir Telukder vide Sals Desd Nol-00864 daled
1701 2002 {Sinoe Dapsasad)

Equitable Morlgags of Shop No, 14 measudng J6 sglt. cabed & ground floor with
fitngs and fitures ogether with undiviced proportionsbe share of land in e
Property- B marienesd beiomw-

Shop Bounded by-

O the North by: . common passage; On the South by! Buldng of Matimoyes
Mishthamn Shandar, On the Eastby: Boundary; Onthe Weatby: Cwn Praparty;
Property B- Bashi land measuring 3 cotahs at Mouza- Prasadpur, JL no. 38, RS mo,
229, Dagnee T2 under Khatan no, 132, Toue! mo. 146, Pargans- Anoweepur, ADSRO al
Barasad, Barazal Municpality, PS- Barasal, bemg Hoding mo 405, Ward noa,
deszare Road (Soulh), D, - Morth 24 Parganas

Boundad by-

Marth by: Smt Das; Sputh by: Bullding of Masdmayes Mishthaan Bhandar;
Easthy: Land of Dagna. 73, Westhy: 34 NH Road,

Crner of the property- W Prabir Taluder vice Sale Deed no, 5924 dabed
12.03. 1598 {Snce Doceasad)

Known Encumbranca if any: SA Mo 32472024 panding beloes DRTAI, Kolkats

* Bank's dues have priority ower the sistutory dues.

Far Proparty 1: Tha resarva prce will e Re2, 70,0000 and fhe samest monay
depasht wil be Ra 27 000

For Property 2: Tha resarva prca wil be R&2,70,000- and the eamesi munay
depoail will be Re. 27,0000

Bid increase amount- Rs. 10,0004- for each Property 1 and Property .

Barasat Branch, 61, K, N, C. Road, Barasat, Kolkata - 700124
Phone - 9043952131, Email: lob2131@lob.in

Hame & address of the Borrowers & Mortgagars:
1) Partha Das (Borrower & Morlgagor), Sio- Gour Das,
Address Ling 1; Vil + PO.- Chnoio Jagulia, Dakshinpara, PS.- Duliepusur, Dist-
MNoith 24 Parganas, Barusat - 11 West Bergal 743204
Addresa Line 2: Fiat Mo, A, 3rd Flooy, Block-A, SREE GURU ABASAN, Mauzs.
Pashim ichapiz, Barasat Municipality, unter Ward no: 8, being Holding no. 1070, 1242
and 1294, emagamatad Holdng no. 1070, Boys School Road, P.5- Berasal Dist-
MNorth 24 Preganas, Pn- TOH 26,
2) Jaya D Faul {Borrower & Mortgagos), Wit- Paris Das,
Address Line 1: Vill. + PO.- Chnca Jagulia. Dakshinpara, PS5 Dullagukur, Dist
Morh 24 Perganas, Barssal - 11, Wasl Bengat-T432 04,
Address Ling & Fiat Mo, A, 3nd Fleor, Sigck-A, SREE GURLU ABASAN. Mauza-
Pashim lchapur, Barigsa! Municpalily, undor Wied mo, 8, being Holding no, 1070, 1758
and 1294, amalgamated Heldng na, 1070 Bays Sehoal Raad, P.5.- Barssal Disl.
Morth 24 Perganas, Pin- 700126,

Dt of MPA: 11 00 2024

Data of Demand Notice ; 23,06, 7024

Dues claimed in Demand Notice: Re.Z2,47 511.58 az on 73.08.2024 wilh fufiber
irerest & costs

Date of possession Motice: 07 12 2024

Pessession Status: Construciiesl Symbolic

Dues alaimed in Possession Notice: Rs 23 01 630,68 as on 07 12 2024 wigh Burfher
rleresd & cosls

Pragent OVs- Fs 25,67 96058 88 on 13, 02 2026 with hurther interest & costs.
*Outsianding tues Re. Nal Known to tha Bank, of Local Saif Gavermment {Property
Tax, Watar sawerage, Elncincily Bils sic)

Description of the Immavable Prapedy
Al that piece and pamel of property comsstng of Fat noo A, 3rd Floon, Block-A,
meaguring aboud 1130 sgll, be the sama a lille mone or lase, indhuding super bulk up
area and proparfianale share of Steir, af a mull sloried building namety SREE GURU
ABAFAM in i kand mepsuring wn arsd of 2537 decimols equisdent fo 95 Coltnbs 06
Chifacks, be lwe same g Bk more of less, uut of 30 decness, comprised in LS. Dag
Mo, td21, 1422 & 1473, comespanding ta LH. Deg nos. 2122 & 3124, under RS,
Khalian Mos. 238 & T15; comessponding 1oL R. Khatian Na. 597, Presant LR, khatian
Mos, BAGT, BE0E, BAGS, BA00, BA01 and BODZ, hying and stuated al Mouza- Paschim
ichame, JL. no 29, Re, Su, Mo 207, Teuz Mo, 1446, Pargana- Arwarpdr, aithin e
local limits of Barasal Munlelpalty, under Ward no. 8, being Holding no. 1070, 1232
and 1294, amelgamated Haldirg no. 1070, Boys School Roed, P5 - Berssat
A.0.5.8.0 - Kadambsgachi, Diss- Marih 24 Parganas, Pin- M0126
DCwnier of the proparty: 5n Partha Dag and Smi Jaya Das Paul,
The property |s bownded by-
Harth: Propery of Miks Pal. Depall Bundu & Os;
South: Propary of Niranjan Saha & Amal Chetledes;
East: Property of Ajay Sarkar, Javanta Bhallacharys, Debashis Roy & Ashis Roy;
Waost: 2000 wide Bays Schoal Road
The Flatis bounded by:
O the North by: Stair & Lobby:
Onthe Eastby: Opanic Sky;
CERSAIID- 400067314218
Known Efcumbrance if any: Nal ¥ncen b Be Bk,
* Bank™s dues have priority over b stalulory dies.
The resarve prica will be Re-219,13,6001-
fnd this aarmastmoniy deposd wil be Rs, 2,19, 3607
Bid ingrease o id-RE .10, B000-

O the South by Open i Sky;
1O the Wast by: FlatNo. B

Habra Branch, Holding Ne, 130 Near Joygachi More, Jessore Road,
24 Pgs (N), Pin- T43263, Phone - 8825952637, Emall: lob263T@lob.in

Mpma & address of the Borrpwers & Mortgagers:

1) Mrs. Rina Das (Bormower & Mortgagor), Wo Mr Chanchal Das,
MilaApatmenl, C. P T.ABlosh, Hodaypur, Kokals- 00127,

2| Mrs. Sukia Datia (Guaranior in HL only), Wio Me. Dhnuta Gas,
Mita Apariment, .7 T.4 Block, Hridaypur, Kolkata-TOM 2T

Dado of NPA - 30,04 2021

Date of Demand Notice : 20082027

Dues cladmed in Deeand Molice: Fs 10,49 530 78 s o0 2008 202 win turihar
Infarast & cosls

Date of possession Motica: 21.03 2023

Possession Status: Constructive! Symbalic

Dues claimed in Possession Notice: R 1001 AT200 a8 an 29032023 with
furines nlerest & costs

Presand Ofs- Ris. 15 08,853, 7as on 3101 2026 weth farthar infanast & costs,
“CaiistEnding duas R5, Noi Known 1o the Bank, of Local Self Gowammend
[Proparly Tae, Wiler seaarigs, Elu:lrit:-".‘:.' Bilts alc|

Description of the Immavalle Propeny
Al thet part and parcal of the proparty meesuring about 250 Declmal equeeiant to
.60 Cottah mare ar less aking with SCC roabed, brick bult frame boiiding measuring
Bidd Sftmare ar less JLNo 63 B5 4 LR Dag NoBO1 iedor RS Khobimi Mg 113, LR No
1609 aomessponcing o predent LR Khatioan M 1640, Hodding Mo B-2-4865, Will
Ambdanager, Meuzes, Berechampa, PO-Devalaya, PS-Degenga, Dist Norh 24
Pangans-743224
Landmari; Mear BOCHOfice and Han Mandir
Tokal extent of the site: 2 50deciial {au per deed)
The proparty is bounded by,
Om the North by: Propery af Asit andi, O the South by: Common Passags
Onthe Eastby: Proparty of Crhers, Omn the West by: Propary of Archana Da
Known Encumbranca if amy: Nol Known ba the Bank
* Bank's duas have priccity aver the statutory dues.
Tha resarye phce wil be Rs: T, 17,3007
Aot the earnest monsy depesibwill bs Re.71,7300
Bid increass amgunl- A5 10,000/-

Baguiati Branch ; H/H-19/1, Mangalik Bhavan, VIP Road,
{Near 44 Bus Stand) Post - Ashwininagar, Kolkata - T00159,
Phone - 8325952122 Email: lob2122icb.in

Name & address of the Borrowers & Mortgagors:

1) Mr. Suvasksh Pands {Barrower & Mertgagor) Sio. Madhat Chardra Panda,
Addrass Lina 1; 2030, Jawpur Road, South Dumduem, Medh 24 Pamganas, Kobats-
TOOGTA, Wiesd Bungal

Address Line 2: Flat bging Mo 2B 2ed Floar, of "PRAMOTH MANSCMN®, Ward
Mo, 15|Mew ], Holting Mo, 300, Strand Road, P25 - Moapara; Dt - Morlh 24 Parganas,
Pr-T43744, West Bangal

Date of WPA 28 04 2024

Date of Domand Motice 07 05,2024

Dues claimed in Demand Nothee: Rs.29.38 7584 16 &5 on 30.04 2024 with Purie
irerest & costs.

Date of possassion Mothea: 31 07 20024

Possassion Status: Constrnucireal Symbiclic,

Dues claimed in Posses sion Notice: R 30 05 07316 as on 31 07 2024 with furthes
ireress & costs

Prasent Dfs- Rs.24 53, 60016 gz on 20.01 2{28 with furth erirereat b costs
*Outstanding duss Rs Mal Knoan to e Bank

Description of the Immovable Proporty
A0t plece Bnd parte of e property comsishig of ane compliets Flat Baing Mo, 28
am the Second Floor of 8 Mult-slorled Bulding PRAMOTH MANSON messurng
Supar Built-ap area of 310 55t be the sama or & lithe more os ks cansistmg-of 2 bod
roams, 1 ichon, 1 dinng cum draowing & 7 toilel with privy siong with ondividod
prapardicnale share of land oul land medsuring S{fa) Coltabs T seven) Chhiltaks 15
{finzen) af. alongwith Mulli-sioried Sullding slanding therson ying ard sfusted al
Mouze ichegore, JL Mo 3. Re 5w Mo 89, Touzi Ne. 617, comprissd and cendained
in RS, Dag Mo, 51210, 51105550 & 5119, curaspanding fo LR, Dag Mo, 8236, 8732
and 8231 undler RS, Khalian Mo, $205 & 1687 comesgonding LR, Khalian Mo, 2269,
A2401, 3831, 3712, TE10, TAOS, local lims of Marlh Barrackpare Municipably, undes
‘Ward o, 15 (new] beirg Hoiding Ne. 300, Strand Road. B.S.- Noapara, Dist- Nodh 24
Parganas, wilken the Smits of A L5 R Barrackpars, Destricl: Norh 24 Parganas, Was!
Bargad« T42 724 i tha namae of Shri Suvasish Fanda,
The proparty 13 bounded by a5 per dead):
O bhes Wharth by 12407 wicks Meys Para Road. On the South by Deg Mo, 5917 and
Hin Giba Patra, On the East by; H'a Tepan Mirda, On the Waest by: 20-0° Sirand Road
The Flai is boundad by:
O the Merth by: Dpan 2 Shy. On the Sowith by: Sl Case
On the East by: Ooen Sgaca. O e Whesl by Flat Mo 24,
Known Encumbrance if any: Mot Known to the Bank,
* Bank’s duns have pricrity over the statutory dues.
Thiresarve pice wil he Rs. 22 48 56801
A e s arnet foney deposst will be Rs.%?d-.ﬂﬁ'ﬂf-
B Increase amount- Rs, 10,0004

Habra Branch, Holding No.130 Near Joygachi More, Jessore Road,
24 Pgs (), Pin- 743263, Phone - BB25052637, Email: iob2637@iob.in

Raine & sddress of the Borrowers & Mangagars!

1) Mis bin Tara Bhandes, Prop: Mrs, Taramonl Kundu (BosmewsrMortgagor)
Wie. Mr. Subrats Kurdw, Hatthuba Das Para, BB Saran, PO Hatthuba, PS5 Haora,
Dist - Norih 24 Parganas, WesiBangal- 743263,

2 M. Subieata Kundu [Giarantar enly),

Sio. Mr_Dhruba Das, Hatllwba Das Para, BED Sarand, PO Hatthua, PS5 Hebira, Dist
Mearth 24 Parganas. West Bangal- 143263

Dato of NPA ;30,09 2070

Date of Demand Motics - 16,058.2021

Duiwrs. clgimed in Demand Notice: 2625 11746 a5 on 16.06. 2021 with further
Intenastd costs

Data of possession Notice: 29012022

Possession Status: Copstructive’ Symbcic

Durs claimed in Possession Motice: Rs, 667 088 £6a8 on 29012022 wilh furthss
nterant % ooats

Present Ofs- Ra. 10,37 626 46 &s on 31,01 2024 with further mierest & casts.
*Chutstending dues Rs: Not Kmown ta the Bank, of Local Seif Goyvemmeant
[Praparty Tax, Wakor seweige, Electicily Bills ofc)

Duzgription of the knmovabie Proparty
All that pan and parcal of e progerty eonsssting of Land measuring 3 Decimal within
shed corstuction, siuabed at Mouza Hatthuba, JL No.T8 RS & Present LR Plat
Mo, 1627, preserd LR Khatan Mo, 1680, Holding Mo, 1031 Soush Hatfuda Colony
Para, Ward MNo22 within Hstra BMureipality, PO & PS Hmarn, Dst- Narh 24
Perganas, ADSH Habre, Gilt Deed Mo.43/2016 daled 04,01 2018
Owmned by: Smi Taramon| Kundu, Wio, Mr. Subrata Kundu,

On tha North by B feet Municipad Brick Romd), On the South by Land of Karth
Chantra Balac On the Easl by 6 fes| Municipal Brick Road: On the West by: 3 fanl
cammon pessags end lend of Gobnds Majumder

Known Encumbeance ifany; Mot Krawn 1o tho Bank

* Bank's dues have priorily over the statutary dues.

The raserve price will ba Ra.3,84,0000-

Ard e eamest monay daposil wik be Rs.30,4000-

Bid mcreasa amouni- RS, 10,004/1-

Ranigunj Branch, 20, Chittaranjan Road, Ranigunj, Pin-713347.
West Bengal, F'hrune B925950532. Emalr inb0532@iob.in

Name & adedress of the Borrgwers & Morgagors:

11 Mr. Swapan Paul, (Borower & Mortgagor)

S Kajal Kanll Paul, Sddress: Midnapor Road Mear Ram Sopal School, Ballawpur,
Sahetgan {CT) Rardgary, Dist- Peachim Bardhman, ‘\Wast Bengal- 713323,

) Mrs Sharmila Paul, (Borrower & Morigagor)

\ila- Bwapan Paul, Aodress; Garaipara, Babavpur Sahebgan] (CT), Remigan), Del-
Paschim Bardhman, West Bengal- 713321

Date of NPA : 30,04, 2075

Date of Demand Motice: 15.06. 2025

Duseg clzimed in Demand Netses: R5.35,08 5335 750 a5 on 15,05 2025 with furthar
Intarest & costs

Diate of passession Notice: 2,08, 2025

Passessien Status: Constuclive’ Symboke

Dues claimed in Possession Motice: Fs 3555402000 as on 02082025 wilh
fustherinterest & casts

Prizsant Qig-Rs. 37, 30,359, 75 as on 3001 2026 with furiher nilerest & costs
*Cutstanding dues Ra. Mot Known o the Bank, of Loca! Self Govemment
[Propary Tax. Wader sewaiage, Elecincty Biks ebc)

Description of the immovatds Proparty
Al that part end parcel of progerty consisting of land admeasunng &n area of 04
Cottabes or .60 gacimal, akang wilh bullding thensen 1ying and siluated 8 B5 & LR
Piot Mo-85. L A, Khatian Na.717,.J.L Moo 12, Mouza- Marayan Burd, PC- Egara, RS-
Raregarg, 40,5 R - Ranigary. Cies-Pasclem Bardhamon, Waost Bengal 713323,
Name of the Owner- Swapan Paul & Smi. Sharmila Pawl.
Tha property ts baundad by:
On the Morth by: Progery of Sqkenl Baun, On the South by: Road, On the East
by: Prapary ol Akshay Dlara Onthe West by Praparty of Chand Sulradhar
CERSA| ID-Security Interest|D: A000547 31957, AssetiD: 200065622722,
Knorwn Encumbsance i any: Mot Knowin o the Bank:
* Bank's dues have priority over the statutory dues.
The regese price wil| s R, 22, 75,590/
And thie eamest manay depositwill ble B2, 27 559,00
Bid ineresss amawnl- Re, 10,0040/

Baguiati Branch ; HiH-191, Mangalik Bhavan, VIP Road,
{Mear 44 Bus Stand)} Post - Ashwininagar, Kolkata - 700158,
Phone - 8825852122 Email: iob2122@ich.in
Hame & asdgress of i ;
1) Shri Munna Yadav (Borrower & Mortgagor], 5o Shital Yadae
Address Ling 1: 229, Chiflaranjdn Averss, Beadon Stres], Kofkats T00008, Wesl Bangal.
Address Ling 22 144, Ulkaimonl, Gopabendhu Sarani, Coflen Stresl, Bara bazar
Koihals- T00007
Agdress Line 3; 5605, Palhek Pare Rosd, Behals, Pamesres, Kolkata- 700060,
Address Lingd: \ill- Pichhi Dabue, Sarean. Deoghar, Pin- B14150.
Diabe of MPA 2604 2024
Dale of Demand Nolice . 07 05, 2024,
Dues claimed in Demand Molics: R 63385710 a5 on 30,04 2024 wilh furihear
nlerestl costs
Dale af possession Mobice: 05 082024
Possession Siabus: Constuctived Symiocic
Dues claimed in Possesslon Nolbes: 8a 65 45,052, 1048 on (8082024 wih furthar
nlerestl costs
Present Os-Fa.75,83.305.10 a5 on 27.00 2006 wilh furthes amerest & coats,
"Outstending dues FRa. Mol Known o the Berik, of Locel Sell Gavermnment {Propety
Tax, Walsr sewerage, Eleciicily Bils elc)

Deseription of the Immaovable Propery
Alllhat plece or parcs] of lant messunng 2 Cottaha § Chitecha 14 Squane Feet, ba the
same of & lite moee ar less, fogether wih twe sharied bulking stending (hereon, vide
Busldirg Plan Ne. 2008140018 dated 31042006 comprised n 5. Oag Mo, 13579
|Ph& 13380 (P), under F.5. Khaian No. 7683 of Mouza-Sehala, J.L No. 2 B8, No
B3, Touzi Ma. 344, Pamgena- Balia, lying and silustad & and being KMC Premises No
SE/5. Palhak Para Rosd comespondeng to Matling addresa 50, Pathak Para Road,
Poilce Stalion- Behala now Pamasres, Kolkesa-T0006D within the temilorial limess of
\he Kolkata Munictpaf Corparation undar it ward no. 132, ADSR- Behala, Distnct Sub
Rapistry Office at Alipane, Dislric- South 24 Parganas.
Mame of the awner- Shel Murme Yaa.
The Propearty is bounded by
Morth: SE/T11, Palhak Para Hoad, South: 353 & 35520 Abhoy Bidyatankar Hoad
East: 567/2, Pathak Fara Road & thersafisr 3600 MM, KMC Foad. Weal: 2402 341
Hansava Lang.
Known Encumbirance i any: S no. TEF2124 filed in DRT, Kolikata.
* Bank’s dues have priority over Dve statulory dues.
The reserve price will be Rs.63,84. 8161
And [he sarmasth money deposit will ba Re.6 38,481.60
Bid incresse amount- Re. 10,000

Habra Branch, Holding No. 130 Near Joygachi More, Jessore Road,
24 Pgs (N}, Pin- T43263, Phone - 8925952637, Emall: lob2637@iok.in

Shlhna:hs I:an':m 5 LmNmn “handra Saha

Will+P 0= Kankpul, PS: Ashos Magar, ik, Morlh 22 Parganas, WE, Pin-T43272

Dte of NP 2304 2014

Date of Demand Motice | 04 03 2016

Dues clalmed in Demand Motice: 5.9 37 76400 a5 on 26002 2016 with further
inferest & casts

Dade of pessession Motice: D4 02016

Possession Slatus: Physical

Dues claimed in Possessbon Motica: Rz 937 764 00 ag or 04.08. 2018 weh further
imturest & cosls

Prosent Qs Bs 7,43, 445, 50 a5 on 08,01 2026 with fuflior inleres! & costs
*Cutstaning duss Bs, Not Kaown 1o ihe Bank, of Local 56 Gevemment (Property
Tax, 'Watst sewerage. Elecincily Sfsatc)

Deseription of the Immavable Propedty
#n areacal land admeasuning of B35 docimal aporex: silisaled in dag no 1685, Kkalian
Mo, S22 LR 1238, JL no 27, Mouzs-Bhatehala, PO-Putla, P53 Ashaoke Nagar
within aub registrer affice of Guma, Duet- Narth 24 Parganas oe premises NO Banslpal
Gram Panchayal area, H No 2183

The property is bound I
O the North by Propetty of Subliesh Das, On the South by Culiation land of
Biswanath Alch, On the East by: BN Common Passape and Properly of Subhash
Dz, On the West by: Propeny of Sabha Rani Das,

Known Encumbrance ifany: 54 Mo, 1552028 fied by the bomawermatgagor bators
[ree DR, Wiobuaia

* Bank's dues have priority over the statulory duss.

Tharesarve price wil be Rs.4,60,000/-

A (b morres] mony depodt sl be Re.46, 0800

B Increase armount-Re. 10, 00

Madhyamgram Branch, 1st Floor, Anandalok Lane No.1
Jessore Road, Madhyamgram, Pin-100129,
Phone - 033 2538 0047/8%25952638, Email! iob2638@iob.in
Name & sddress of the Barrowsr’ Martgagor! Guaramtar:
1) Mra. Krighna Roy (Borrower & Morigsgeor), Wio- Bablu Roy, Mear Mabarup
Library, Bidhanpally, kadhyamgrem, Pin- 700139, West Bengal.
) Bablu Roy (Guarantor], Sio br Mrpst Bhushan Aoy,
Bddross Lima 1; 37 Kamamara Lane, Baranagar Mumcpality. larlh 14 Parganaes.
Pime TOONGE. Wiss! Bangal,
Address Line 2;: Hoiding No. 3561, Bichanpaly Sitala Mardir Road, Magr Mabarup
Library, Medityyanmgram, Pan- 00129, Wasl Bengal

Diate of NPA : 28,02, 20724

Bafe of Demand Notice - 18.07 2034

Dues claimed i Demand Moticw: R=2.3.62 432,68 &5 an 19032024 wlils furilsr
Interest & coste

Date of possession Notice: 12.07.2024

Possession Status: Constrictve! Symboke

Duses cladmed in Possassion Noficn: R 5,79, 408 88 as an 12,07, 2024 wilk burihear
Int=rasl & oosgls

Presant Ofs- Bis 4 B4, 285 38 s2.0n 31,01, 2026 with Jurther ingerest & oosls
*Cutstandng dues Nal Known i the Bank, of Local Salf Govermment (Proparty Tax
Wirler swarmoe, Electricity Bills mic)

Description of fhe linmovable Propery
Al the phace @nd parcel of the propery consleting of a residential plat measuring
1 Cotteh B Chitaks along with bulding situated at Morza- Dohesdes, JLNo-4E6 Re Su
Mg 132 mnd 139, Tous ne. 145 urdesr Khisfian Mo, 300 corresponding io LR Khatian
Mo 2022 in B3, & LR Dag Me- 73, Holding Mo, 3540, Bidhangadly in Wand MNocid
undar PS5 - Barasat, Madnyampram: Disincl- M oeth 24 Parganas, Pin- 7004 20,
Cownarof the property: M Knishna Foy

Ths propsrty ;

On the North by: 121 wide Rond On the South by: Ofec's peooerty,
On the Exst by Dllsars propeay, On the West by: 4 I wide Foad,
Kmown Encumbrancs if any: 54 Ko 63302024

fikzdd by shiy bomowanmarigagor befong the DRT, Kolkata

* Bank's duss hove prionity over ihe sialutory dues,

Tharesens pricewill ba Rs. 98,12, 320/

And thi earmest mormy deposit will ba Rs. 1 82,2300

Bid incraass samount- Rs. 10,0007

Inspection Date & Time: Onall working days durag office hows 51 16.03.2026.

Fordetsiled barms and conditions of the sas, please visil-
hitps:/iwww.job.in/e-Auctions.aspx (Bank wabsitz)

Date: 24.02.2026

hitps:/'baanknet.com/ web poral of e-audfion of service provider)

Date and time of e-auctlon 17.03. 2026 belwean 11.30 A.M. to 3.30 PM. wih autc axtension of 18 minutes each il sale s compieted 8 fha plattarm of hitps:fbaanknet.com!

Authorised Officer
Indian Overseas Bank

Oiffice of the Municipel Councillors

1. M. 5§ Avrerue, Serampore, Dist - Hooghly, Pin: T1Z204

Huolice lnviling e-Tender
and resourcelul bidders vide NIT Ho-

e-Tender & irmviled rom experiented
WEMALLIL BISRMPHS5™ FC TIED FUNINNIT-552025-26, Dale-2 7022026,
Beamee ol work- Proposed Car Parking and Washing Cenler 2l Plol no. 1794,

¥halian no. TH00, Mowza-Mahesh, Ward ne. 27,
Serampone Muricipaity, Phasel. Bid Subwmission Start Dale (onfne) - 27021
2026 al 01.00 PM. Bad Subwmession Closing Dale (onkie) - 14032026 al
01.00 P.M_ Bl Opening Duabe foe Technieal Proposals jonine) . 16/03/2026 at

undes

01.00 P.M. For detats o ihe project go through iy s
Crimifman
Serampore Municipality
(fice of the Execative (ificer
Kashipur Panchayat Samity

Kalloll, .00~ P.E. Raj, P5.- Kashipur, Dist.- Parualia
Pin-TI3132, Phone- D3250-246223/ 346230,
Email : bdokashipuriagmail.com
Crline Tenders &ro invited from bonalicd Supples/Contractor for MIT-
WEPUREWKSPNIT(e)}-5/2025-26, Dated-27.02. 3026 of Kashipur
Panchayat Samity for differcnt types of works.
Dt of Bid Submission Cloging (Onlinc) ap te T4.03.2026 within 1800

hears and fow other detadls, visit the wehsile - Mmldmmh

E.mulﬂu (Hfieer
Kashipur Panchayat Samity

KHARAR MUNICIPALITY

Chairman, Kharar Municipality, Kharar, Pazchim Medinipur
invites E-Tender Mo- WBMADVULBACHMMIT-31/25-26 Dated-
27.02.2026, Id Mo- 2026 MAD 1016381 & E-Tender No-
WEBMAD/LILB/KHMNIT-32/25-26 Dated- 27.02 2026, Id No -
2026 MAD 1016421, Bid Submissing Closing Date (Onling)
14.03.2026 upto 02 P, The Details NIT may be seen/downloded
from the wabside https:/fwbtenders.gow.in.

Sell-
Chairman
Kharar Municipality

SONATA SOFTWARE LINITED

CIN - LT220DMH1994PLCOE2110

Hegistered Office; 206, T W ndbustrial Estate,

S FRTA LOFTWARE ™ Floor, § K- shire Morg, Warfi, Momboi - 800 030
The Modemization Corporata DFies: Towar-A. Sonata Towsn, Global
Enpinearing Company Village (Sattes Glabad City), RVCE Past, Kengeri Habl,
Bysore Road, Bengaluru - 560059, Indsa.
E-mail; Infomsonata-sofraare com
Website: wawwsonata-sethwarecom
NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING

Notice is hereby gven that purszant to Sections 108 and 110 of the

Companses Act, 2013 |:"I!h-|.- Ar!‘j riepd weith Rubes 20 and 22 of the

Companies [Managerment and Administration) Rules, 2014 ("the Rules™)

and other applicable provistons of the Actand the Rules, Genaral Ciroular

no, 09/2024 dated 19" September, 2024 read with cercular Mo, 14,3020

dated &7 April, 2020, 17/ 2020 dated 13™ April, 2020, and subsequent

Circulars ssued in this regard, and the latest being General Circular Mo

[13.."2025 dated 22™ September, 2035 and other relevant Creular and

Matifications thereunder issued by the Minstry of Corporate Affairs

["MCA Ciroulars”), Croular Moo SEBIHO CRDY CRD-PaD-2/Pf CIRS 20247133

dated 3" October 2024 issiued I::,l thie Securities and Exchange Board of

Irwdia {'SEBI) and Regulation 44 of the Securitses and Exchange Board

of india {Listing Obligations and Disclosure Reguiremants) Regufations,

2015 {*Listing Regulations"], Secretarial Standards on General Meetings

["85-2") lssued by the Insthute of Company Secretaries of India and

other applicable laws, rules and regulstions [including any statutory

maodification(s) or re-enactmant{s} thereof, for the time being in foroe and
asamended from time to time the Company has completed the dispatdh
of Postal Ballot Motice on Friday, 277 Febreary, 2026 through electronic
mode to the Members whose email addresses were rgistered with the

Company, Depository Particlpants ('DP')Y Depository) Regstrar & Share

Fransfer Agent of the Company for seeking approval of the Members by

way of Ovdinary Resalution for Reappaintment of Mr. P Srikar Reddy

(DM 00001401 ) as Executive Wice Chalrman and Whole-Time Director

of the Compamy.

Members are hereby informed that:

1. The Company has completed the dispatch of Postal Ballot Motice
through electronic mode ta the Members on Friday, 777 February,
2026 whose email addresses were registered with the Company/
Depository Farticipants {"DP'}Y Depository/ Registrar & Share
Transfer Agent of the Company as on Friday, 20" February, 2026
["Cut-0ff Data”).

1. The Postal Balbot Motice along with explanatory statement & avaifable
on the website of the Company waaww.sonata-software.com, on
the website of the NSDL at L-.j.:u;,ﬂ'_mmm end o
the website of the Stock Exchangeis) Le Mational Stodk Exchange
of India Limited {NSE) sweeanseindia.com and BSE Limited (BSE}
oo bseiradia com.

3. The 'Cut-cff” date for the purpoie of determining the elgibility of
Memberd to avail e-woting is Friday, 200" February, 2026. The members
whose name is recorded in the Register of Members of the Company or
in the Register of benehicial owners mantamed by the Depotitories as
aon the cut-off date shall anly be entitled to avail the remote evoting
facility,

4. In comphance with tha MCA Groulars, physical copy of Postal Ballot
Metice along with poatal ballot forms and pre-paid business emvelope
will not be sent to the Members and accordingly, the Members are
required to communicate thair assent [FOR) or dissent (AGAINST) anby
theowgh evating seraces prowded by Mational Securities Depasitory
Limited ("MS2L") during the following period:

Commencement of
Remote evoling:

Conclusion of

Manday, 2' March, 2026
(9.00 am. I5T)

TuL:.dagr.. 317 March, 2026

{5.00 p.m_ 15T}

The remote evoting faclity shall be diabled for voting by N_.I:l!.
thareafter and shall not be aflowed beyond said date and time.

The detailed procedurs on the process of remote e-woting i5 specified
in the Postal Baflor Matios

B, Manner af regrteringupdating e-mad acddress:

Physical Hesding

5

Membars who have not registered their
gamall addrgss with the Company or Reogistrar
and Share Tranifer Agent ("RTAY) can
neney reglster the same by sending an email o
einwvard. mEkiiniech.com.

Members holding Shares In DEMAT form are
requested to register/update their-e-mail address
with their respective Deposttory/Depository
Participants

DEMAT Holding

7, The Board has appainted Mr. M W Bhat, Practising Company Secretany,
[CP: 19221), as the Sorutnizer 1o scrutiniee the postal ballot process
in & fair and transparent manner

8. The results of postal ballot along with Sorutinizers Report will be
declared not later than Thursday, 3™ Apeil, 2026, The same would
be displayed at the Regstered Office of the Company, communicatad
to stock exchanges where the shares of the Company are
presently lsted ond abo will also be uploaded on the Company’s
website at winw sonatesofiware com ard on website of NSDL at
hittpsy oo evotingnsdl.oom.

9, In case of any gueries, members may refer the Frequantly
Asked Questlons I:FAQ:.] for Shareholders and e voting wser
manual for Shareholders available at the download section of
wwywy evating.nsdl.com or call on 022 - 4886 7000 or send a
reguest to Mr, Fa|gum Chakraborty, Deputy Manager - NSDL at

wihio will address the grievances on eVoung.
By Order of the Board of Directors
For Sonata Software Limited
Self
Mangal Kulkarni
Company Secretary,
Campliance Offices and Head-Legal

Date - 27" Fabruary, 2026
Plascie - Badswgaluru
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Cholamandalam investment and Finance Company Limited
Corporate Office: Chola Crest, Super B, C54 & C55.4, Thiru Vi Ka,
Industrial Estate, Guindy, Chennai — 600 032

APPENDIX IV [See rule 8 (1)] POSSESSION NOTICE (For Immovable Property)

<> Chola

dZrrer o ik f

WHEREAS fhe undersigred being e Authonsed Officer of Mis. Cholamandalsm Irvesiment And Fnance Company
Limited, undger the Securiisstion and Reconsiruciion ol Financial Assels sl Enforcemenl ol Secusily InlerestAcl, 2002
{54 of 2002, and in exercise of the powers corfermed under Section 13{12) resd with Rule @ of the Secuity Inlerest
{Enforcement) Fules, 2002 maved Demand Moboe dated mentionsd balow under Section 13(2) of the said Adt calling
i youl bedrig e baifowers (names and addresses manbionms] below) lo epay he amount mestonsd i ihe sl
nalice and interest heneson wilhin B0 days rom the dale of receipl of e Said nolice. The bofowers menliohsd hersin
bedow having laled 1o repay the amount, nobice (s hereby gven o he bomowers mentioned herein below and 1o e
pubsie in gerersl thal fe undersigned hag taken possession of e propeny descibed hefedn below in exerciss of
powers confemed on me under sub-secion (4) of Seclion 13 of ihe Acl resd with Fule 8 of he Seosly Intereat
{Enforcement) Fules, 2002 The borrowers menioned here 6 aboe in porliculsn and e public in general are heraty
cattioned not 1o deal with sad property and ary dealings with e property will be subject to the charge of Mis.
Cholamandakam brvestrnent And Finance Company Limiled for an amount 2a menlioned horein under and inderest
Moo, The bormowes atbenlion is nvled o provssons of sub-secon (B) of Seclion 13 of theAcl, in respect of bime
avallabie, loredeemihe seciged assels,

STRESSED ASSETS MANAGEMENT BRANCH II, KOLKATAN =M. \N[w §[o]]
‘Jeevandeep Bullding', 10th Floor, 1, Middieton Street, Kelkata - 700074
E-mail: :hl.15152@ﬂﬂ.m.ln NOTICE

Authorised Officer's Detolls : Name: Suresh Chandrs Panda, e-maif |0 | cloisambdol@sbl. co.in. Mohlle No. 9510562803/

Dialing Dfficer Name: Baplab K. Biaws, Co, Mobils No. DET4T19405

Loan Alc Mo. & Mame & Date of .
i Address of the Bormower [ Demand ICI-‘E Iﬂnmﬂplm“!ufﬂln pg;:“
Co-bomower Motice T Property
1. Loan Al No. s Re 2103137/~ | Plol No- L5 - 1055 (KHNo- LR - m
1L 2807 JL. Mo-85 | PRl Mo-RUS - 1055 O
LAFCSAE g TeT s Ti'enges:n Vill- Nagar P.O- Magar P.5- =
Mir/Mrs. MUKALESHAR MOMIN | ©F lakhs Thees | Khargram , Dist-Murshidabad | WE, E
Mr/Mrs. JUMMATARA BIBL :. Thousand |Pin -742158 Nagar Khargram =
Bolh afe residing al- Magar, W One Hundred | Murshidabad 742159 WEB.
Hagar Negar, Murshidabed Neat o Thirty Seven |Boundates:  As Per Documents ©
Bars Stand, Mukshidabod, Wesl Only} 2= on |East - Comeson Pasgage | West- E
Bengal — T42157 25-11-2025 | Howse O Babii Mormin, Nofh- Hiouse %
‘Both Ane Alzo Residing Al- Plol and inleres! O Sadikul Momin , Soufh- Panchayst o
No. [R5 - 1055 Kh No - LR -2907 theseon . |Road , A Per Sie [ Achusl © Essl - -
4L Moo BS, Vil Nagar P.O- Commmon Passspe & Tusma Moman, :
Nagar, 5. Khangram , Dist.- Wast House OF Babu Mamin  Morthy. | 8
Murshidahad | Nagar | alm |, Howse O Sodikold Mofmin |, South- o
Murshidahad | WEB, 742158 Fanchayat Road ,
Date: 25.02 2026 Authorized Officer
Place: Murshidsbad Choelamandalam investment and Finance Company Limited.

POSSESSION NOTICE
GCommon Possession Nolice for
Immaovabla Properiies of Borrowar
by the same Authorised Oificer
{For Immovable Property)
APPENDIX - IV [See Rufe B{1)]

tsna Ao dn

e i ||

CIRCLE OFFICE ;: NORTH 24 PARGANAS
d48-A, Jessore Road, Baracad {(Near Seth Pukur), West Bengal, Pin - 700 124
Ph. : B33 2504 4164, E-mail : cs8291 5 pab bank in

Whemnas

Punjab Mational Bank | the SuBhonsed OfMeer's of he Punjab Nathonal Bank under e Securtsation and Reconatriction
of Financial Assets & Enforcement of Security Interest Act, 2002, and in execse of powers confersi under Ssction 13
raan wih the Secusty Intarest (Enforcement) Rulas. 2002, ssued demand notice on the data menticnad againat tha
Accaunt calling upan the respacive Borowars i rapay e emaunt 85 manlioned agalivst the scooun within B0 daya fram
b diale of noficsls) date of mceipt of fhe said mobos(s).

The Borrowser having failed o repsy the amount, nolice |5 benaby given to the Bopoweer and the public in general that e
unoarsignad has aken possassion of tha prepeny descrifad herain balow In searcisa af Fawens . confRara o fim andar
Sub-section (4} of Sestion 3 of Acl read with Rule 8 af (he Secundy Intersst Enforcamant) Rules, 2003 on the dale
manlioned balow ogains ther names

The Borrowver's | Guarandor's § Mordgogor's attention & inviled 1o provisions of Sut-sachon (8} of Secfion 13 of the A in
maspec of tima avallable 1o redeem the secured assaks

The Bomowerss in particusar snd the pubsic o genenal is heraby caulionad not 3o-.deal with the prepary/as and any dealing
willh 1he propertyies wil be subsect 10 the charde of Puljab National Bank for he ardurs asd nlerest Bieiaarn.

51, | a) Branch Nama Dascription of the Proparty Mortoagad a) Data of Damand Notice
Ma.| b} Name of the Account b} Data of Possassion
&) Warmw-of the Barower | Gusraniar & nt Gutstanding

APPENDIX IV-A
[See Proviso to rule B{&)]
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES

E-auctan Sak Nolice for Salp of Immoeable Aszels under the Securilisalion and Reconstuction af Financal Assals ard

Enforssment of Securfly liderasl A, 2002 ramd wills proviss 1o Fule 3(8) of the Seturily Inberest [Erdorcemant) Rules, 2002
DATE & TIME OF E-AUCTION : DATE : 17.03.20286

TIME - 11,00 A M, TO 4,00 P.M, WITH UNLIMITED EXTENSIONS OF 10 MINUTES FOR EACH BID

Mo is heralny ghven o the pubdicin getecsd and In pariaulsr Lo he Bormowesn|s ) aind Guaronbon(s) thisl Bie bebow desoribied
wmimcyable propenies mortgaged'changed to the Secured Credingr, the Physical Poasession of which has been taken by
ihe Authorsed Officer of State Bank OF Inda, the-Secured Creditor, wil be soid on "As is Where i", As is What is" and
"Whatever thore 1" basls on 17.00_ 3028 for mcovery of Rs. 168,32,11,343.59 {Rupeas Sixtean Crores Ninety Two
Lakh Eleven Thousand Mins Hundred Forty Three and Paiss Fifty Nine Only) as on 15922014 sod futher iteres)
from 16,12 3074 dus 1o the sacured creditor from the Bomower WS, JAISHREE BALAJI FATS & QILS PYT. LTD. having

5 Regsiered Office at “Partiat Apartment” 244, Shakespeare Sarani, 2nd fipor, Room no 8, Kellata = 700017, Wes)
Bangal” and Hz' Mrectors & G tors (1) Shri N i Kighore Banka, S/c - Late Banwarial Baraa, 80103, Loudon
sires!, Kolkats — 0T, (H) Shri Nawal Kishore More. 50 - Mural Dhesa More, 8903, Loudon sreet, Kolkata - 700017,
and Corporate Guarantors (jii} Mis Siddhi Vinayak Industries Put Lid., Parjal Apartmant” 244, Shakespeara Sarani,
Znd Badr, Room Mo B, Kalkata - TODM 7, Wes! Bengal”, [iv) Mis Ganesh Multipbex Pyl Lid. "Parliat Apafiment™ 244,
Shekespears Sarenl, 2nd floor, Room Mo & Kolkata— 700017, WestBangal®

Short description of the immovable property with known encumbranc

Wacgmt fiwcbory land situated st Mouzo - Akbar Matahi, PS5, Sarehi, Sube ronpstry Lalgin|j, Riegesioring Al Re

Officer Hazipur, Sub-Dwision Hazipur. Dist Vaishali, Biher sdresasuring, more of less 18116 g gs. 2£.90,000.00
decimal in the rams of Jakshres Balaji Fats & Ofls Pyl. Lid. Desd Nos. 4372 of 2011, 300f 2012

2G0T of 2011, 4758 of 2017, T9E1 of 2011, GBS of 2011, 6716 of 2011, Toted mortgagesd land 161

decimal, |ess Grguired by Bikar Govt. Land Aciuisition Deparment of 6 declmal, for Railway,

rastdualland for sete |5 155,16 decimal
Encumbrances: Not known,

Property Inspection : Date : 07.03.2026, from 12.00pm to 3.00pm

Motice is hereby given o the public m gerenal and in particdar o the Barrower(s) and Guarantor(s] thal the balow
dascribed immdvable progeries mongadgedicharged lo the Secured Credilor, Ihe Physical Possession ol which has
pean teken by the Authartised Offcer of State Bank of India, the Secured Cregitor, will be sold on 17.03.2026 “As s
Whera is", As Is What 3" and “Whatever there is basis™ for recovery of Rs, 70,02, 68,889.37 (Rupess Seventy
Crores Eighty Two Lakh Sixty Eight Thousand Eight Hundred Ninsty Mine and Paise Thirty Seven Only) as on
15122014 and sfso further intarest, cosl, incadantal changes, etc. thérenn from 16.12.2014 due o the sacurad credibor
from the Bomgwsr WIS, SIDDHI REFOILS AND INDUSTRIES PVT. LTD. having its Regstered Office at 244,
Shakespeire Saani, Parijsl Agartment™ 2nd floee, Rooen Mo, G, Kolkida - TR0 7, West Bangal and its Divectors &
Gisarantors (i} Shri Nawal Kishors Banka, 50 - Lale Banweagital Banka, 8/173; Loudon Streel, Kalkata — 00017, (i)
Shri Mawal Kishore More, Sio — Murall Dham More, 8103, Loudon Streel; Kolkata - 700017, sad Corporate
Gusarantors (i} Mis Jadlshres Balaji Fats & Ofls Pvt Lid., 244, Shaliespeara Samed, "Pamat Apadmani”™ 2nd flooe,
Room Mo 6, Kokata — TOM T, West Bangsd, (iv) We Siddhi Vinayak industries Pwt Ltd, 244, Shakespears Sarani,
2nd floor, Room Mo.6, Kolkata - 700017, Wast Bangal, (v) Mis Ganesh Multiplex Pvt Ltd., 245, Shakespears Saran|,
“Parijal Apariment”, 2nd loof, Room NG, Kolkata= 700017, West Bergal

Short description of the Immovable property with known encumbrances, If any

Factory land and bullging locatad at Mauzs-Akhar Malahi-and Mauza-Matara, PS Sarss, Valshal, near|&)| Rs. 175200 b0.00
Failwiey Gumstl, messurirg 1069.50 decimal in the name of Siddhi Refoils and induatries Put Ltd,, |g) R 1,7520.000.50
Oeed Nos. GEOS20M0, SRAX2010, SE942010, SEO220M0, SERX2010, GIT42010, GOR272010,
GZEAZ010, 620242010, ST3WIMNO, S5BO/Z010, SEB5/2010, BOTHZ010, SHEZ010D, 55482010,
TEIIR2010, 1MTA2011, 26372011, BA34/ 2010, TA44R2010, 813/2011, 9583/2011, 14252011
TN, 128402019, 15653011, 40832041, I0EE2011, IZ20I041, 3FT12011,

198812011,
STEIR0T, 489WI01. Told morgaged land 1189 decimal, less acgured by Bilar Gove Land
Acepes=tion Departmant of 115 50 decimal for Raiteay, Tha residual land for sata s 10659, 50 decimal,
Encumbrances! Mot known,

Propaerty Inspection : Date : 07,03.2026, from 12.00pm to 3.00pm

DATE 2802 2026, PLACE - KOLKATA AUTHORISED DFFICER, STATE BANK OF INDIA|

i Al hal pisce and parcel of Basli Landed 1. 2025
propeidy along wilh residential building
e oof leess 396 Descirmil imed| b} 23.02 2026
ard contained in R 5. Dag Mo. 170, L R Dag
M. 700, ot taiviongy by Owern L R Khaslian Mo | o) Bs. 7,27, 106,83
5635 (o per Parcha) of Moods - Bhatsats, 1L Seven
Mo 27, R Sa No. 151, Tousi No. 21588, undes Laaklrs Taverily
et Bnils of Banspole Gram Panchisyel and Seven Thowsand
Pt - 741363 urisdiclion af Ashoknagar Police Station, Morth Oine Hundred Six
24 Pangansas; West Bergal The Gift Deed No.|  and Paisa Bghily
g e 151TOZA6E for (he yesar 2021 regiskered in Book|  Thres Ordy) with
M [, Viahmme N 1517-2022, Pages [rom 583 bo Torthest irderast woe .
Choto Oatssts, PO Pulis, Habia, | say sugistered o ADSR Guma: Modth 24| 27102025
mnpma_s' Pin - 743263 Parganas. The Properly is bulled and
Lutfannesha Bibi bounded by - Marth : 6 Fesl Wide Common
Clroles Bhastsas, P. 0. Pulis, Habia, | pagsage, Soulh : Land of Karin Monds], East -
Norih 24 Parganas, Pin - T43263 Land of Donor, Wesi - Land of Donor, The
Progerty i in the marme of Ali Hosen Mondal
2 | a) Sree Chaitsnya College Al st e and paicel of Bai Landed properdy | a) 11.12.2025
b} Mr. Akhilendu Podder & along with residential buildng messising mole
Mrs_ Dipali Podder o less 6025 Dwecirnial ised and conlsined| b) 23.02. 2026

n R 5 Dag No. 160, L R Dag Mo. 174,

©) Bormower : el -
apperiaining o L 5. Khaliun Mos. 37, 62, 632,

Mr. Akhibendu Poddar cj Rs. 23,42 607 90

Clo. Biviisleratei Prdoer 1047, 1079, 1081, 1170, 1501 & 1658, L R|  (Rupess Twenty
Ukrah, Magerukliz Khafian Mos. 483 & 560 of Mouza-Ukhes §|  Thees Lakhs Forly

Mistfia, Wit Brerrgal, Pin - 741257 Magasuklra, Towd Noo 13, under Be Bmits of Tiwo Thisusard Six

Mrs. Dipali Podder Hagighula P S, ADSR Office Huinghota,|  Hundred Seven and
prsplm i Meackizs ; Wessl Bengad The Sake Dewd No. DI6EE z:k:uh::lmﬁ
Ulkrith, Masgarukbirs fot the year 2090 is pegistered in Book No. 1| Wil fotihes

Violume Mo, 3, Pages lroin 58 lo 77 regilensd al
ADSRE Haringhata. The Property is bulled and
bounded by - Norlh @ 8 Feel wide Rood amd
howse of Rangl Roy, Soulh @ Howse of Dulal
Podcher, Easd - House of Rubinikants Bhosmil,
Wil - House of Hadnaaysn Delnath, The
Property s in the mame of Akhilendu Podder.

Madlia, Wesl Bengal, Pin - T41257

Sdi- Banjib Das, Authorized Officar
Punjal: Natiennl Bank

STRESSED ASSETS MANAGEMENT BRANCH II, KOLKATARST U[m {[s].]
NOTICE

“Jeevandeep Building', 10th Floor, 1, Middleten Stroet, Kolkata - 760071
E-miail: shbi, 181 bi.ca.in

Aiilhartsed Officer's Detalls | Harme: Suieali Chandra Pands, e-mnall 10 @ elet samlb?

1, Mobile Mo, 3810562003

Diaafing Officer Nama: Biplab Kr, Biawas, Co, Mobile No. 3674710435

APPENDIY IV-A
[See Proviso to rule Bi&)]
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
E-Aurfian Sals Mahce fur Sse of Immovable Assats.under the Sacunbsation and Reconstruchon of Financial Assats and
Enlorcemant of Sacurily Inferestdct, 2003 read wil vigo o Ride 8{6) of 1he Secairity Inleres) (Enfareemen|) Rukes, 2002
DATE & TIME OF E-AUCTION : DATE : 24.03.2028
TIME : 11.00 A.M. TO 4,00 P.M, WITH UNLIMITED EXTENSIONS OF 10 MINUTES FOR EACH BID

Immavabis propedy mardgagedichaged o ihe Secured Cradtor, the Constructive Possession of which has been taken
try tha Authonised Oficer of Stale Bank of India_ tha Secyred Cradior, will ta sold on * As is Whers is™, "As Is What is"
and “Whalever there is™ basis on 24032026, [or recovery of Rs. 26,14,90,854.30 [Rupess Twenty Six Crome
Fourtessn Lakh Ninely Thousand Eight Hundsed Filty Four and Paise Thirty Only) a& on 30.08.2015 and inenest,
costs, charpes, & expanses from 31002015 due bo the sacured cradior from the Bomowar MIS STARSHINE NIRMAN
PRIVATE LIMITED having its Rogistoned Office al Room Mo, 1108, 11thFloos, Om Towar, 32 Chaowd nghome Road, Kolkata

700 071 (West Bengal) end Directors & Guarantors (1) S Vikash Kumar Agarwala, S/ Srl Ohen Kumar Agerwales,
residng at Patna Chemical Works Compeand, Patna Cy, Patra, Binar, Pin—800 008 (2] Smt. Smita Agarwala, Wio S0
Wikt Kurnar fginrwata, residing ol Palna Chomical Wonds Compaund, 5 KM, Mogaipura, Patna City, Patna, Bitar, Pin=
A00 0048 {3} Sel Deepak Kumar Agarwala, 5o 36 Dhen Kumat Agsnwals, residng at “Fatantal Bulding, Kiarkea Maln
Road, Kharsgpur, Distict — Peschim Medinpur, Weet Bengsl 721303 (4) Ms Balmukund Polyplast Pyt L,
{Corporate Guardntae), having its registarod office ab Room No, 1109, 171h Floor, G Tower, 52 Chowringhao Raad,
Kiata - 700 071 {(West Bengal) (5) Mis Ganga Plastic Products PvL Lid {Corporate Guarantes), having s
Raglatared Office at Patma Chienrrcal Works Compound: Mogalpora, Peina Ciy, Patna, Biher, PN —800 008 (Bhar).

Short description of the immovable proparty with known ancumbrancaes, if any

vacant Landed grapedy al 1 Acre 77 Decimal squlvalent 1o 56 katta 12 Dhur 18 Dhurkl equivalent o

Digdrict - Palna ([Biar), Thasa No. - 38, Palns Sadar, Presen Jsmastandi Nb. - B09, Page Mo 1128,
Compulerised Jamabandi No. 2121400001 50452 in the name of Mis Ganga Plaslic Products
Private Limited ragisterad vide Deed no 458 dated 09.01.20113 in Book Mg 1, Volurma no 10, an
pargpitss from 157 0 172, Serial No 4T6, preserved in lotal 16 pagas in G0, Volumes Mo, 2 5 Yeoe 2013,
Registaning Officer, Patng.

(1) Tawzi no 670, Khata Mo 1008, Cadastral Sureay Khesra Mo 1706 of Area-88 dacimal

Boundary; Noidh: Cadesirad Sureey Khesera bNo, - 17ED, 1781, South' Cadestral Survey Khessra
Mo.—1TBZ, East Cedestral Survey Khesera Mo, — 1761, 731, West Cedeatinl Survey Khaegera Ma. —
1704, 105

(18} Tavri no 8710, Khata Ma 1006, Cadesiral Survey Khetma No 1782 of Area-B8 decimal

Boundary! Mol Cadestral Suréey Khesera Mo, — 1706, South: Cadesirsl Survey Khessma Na. —
1793, Easlt Cetestral Survey Khesera Mo — 1781, West: Cadestral Survey Khesara No, — 1700, 1704,
Encumbrances: Kot known
Property Inspection : Date : 07.03.2026, from 12.00pm to 3.00pm

For details of property fo be a
Siate Bank of India. the 5

f the sale, plesse refor to the link provided In
abil bank ind, auction conduciors webhsite

hitpa:iBaanknolcom

DATE : 28.02.2026
PLACE : KOLHATA

AUTHOR|SED OFFICER
STATE BANK OF INDIA

Pl i Pwrestvy et B 1P pribilic i genmral ar in padicular o the Boriowar(s ) and Guasaniona) el the below deseribad

A Rs. B37,08,009.00
TP 20 square feet stusted at Mouzs - Simil Muerarpur {South of N HL), Survey P S, - Patna city gy e, 80,70,000.00
(Malsalami), P. 5. - Dalargang. Sub Registraton Office - Patna Gity, District Registrafion Ofice and

PUBLIC NOTICE

GETIN-TRAABCTIMIBIZV [West Bengal)

Wost Bengal- 736121
Alipurduar-West Bengal (4322): MEG-114, Falakata-WE) (4724 RGL-2524, SRS-133

Cooch Behar WB) (Z879); BL5-08, RGL-5084

Ddnhata (WB) (4526} MLIL-TH76, RGL-E463

Low TounchiLow quality/insulficient weight dedwction; Dinhata | (WE| (4526} MUL-1E582
Dehupgurl={Wi} (3437); BLS.E13, RGL-16330, 17063, 5RS-553, 622

Jalpiguri-|WE| (32731 BL3-336, RGL-3238, 1238, 3330

Silkguri-Sevake Road [2545): MUL-g21T

Low Tounsh'Low guality/insulficient welghl deduction; Siligus-Sevole Road (2545} MUL-15247
Silkguri-5F Road (Z584): MUL-5986. 50087, SRE-321, Bagdogra [(WB) [$057): MUL-10402
West Bengal-T33104

Balwrghat-(WE] (2828) REL- 10484, BRE07, 121

Gangarampur (WB] (4439) REL-14106, 5R5-258

Law TounchdLow guality/insufficlent weight dedwction; Buntyadpur (5274 MUL-2862
Iskampur (4530 RGL-TE14, T743

Ralgun] (WB] (2177} SR5-263, Ralgan]-5illguri More [4482]: BLE-021

Matda-Rathbari More (22041 SRS-144, Shanchal (W) (4651): SRS-252

Law TounchiLow quality/lnsufficient weight deduction; Gazole (W) (4578); MOL-5161

WE-T42202
Behuiliyan-(WE) [4708): REL-4018, 4050

Lalbagh-{WB) [2858); AGL-1814

Salar-{WH] (4630} REL-5238

Sharl-{WEB) (2707): RGL-O506 0557, SRS-1A0. 183

Kirishna Nagar-Shaktl Nagar [3548); MEG-T1, ROL-3704
Madia-Krishranagar (1394): MULT251

West Bengal- 741404
Shantipur-(WE] (2708 REL-10543, 11810, 11411, SRS-205, 28

bidders vide NIT No- 366/HSALY
Jangiparal25-26 for 02 nos.
works & IGTISAL U Jangiparaf2S-
26 for 01 no. work, Date-
26.02 2026 by the undersigned
through Cnlina moda
(www whienders. gowvin ). Last
date of submission of onfine bid
on 02032026 sa(tj?&:ﬂﬂ PR

Block Development Officer
Jangipara Development
Block

EAST COAST RAILWAY

{1} Kotico Mo.: o-Tendor-Eloct-G-T8-25

DESCRIPTION OF WORK
ELECTRIFICATION W CONNECTION
WITH PROPDSED BAFETY FENCING
0N DN MAIN LINE TO STOP ELEPHANT
CROSS DVER IN THE SECTION OF
ARGUL-GANGADHARFUR OF
HHURDA ROAD DIVISION,

T 84,48,774.30,

EMD ;% 1,658,900/

(&) Motice Mo e-Tendes-Eloct-5-72-25
DESCRIPTION OF WORK :
ELECTREFICATION N CONMECTION
WITH MODIFICATION OF EI OF
HEREJANGA STATION FOR
INTERLOCKING OF TAKE OFF POINT
TO RAILWAY YARD OF NALCO SIDING.
HWEAR SANAKERJANGA JSPL-
HEREJANGALINE,
Approx. Cost of Work ;|
EMD ;7 19 000/

T 19,45.974.63,

[3) Hotice Mo.: e-Tender-Elpci-G-00-25

DESCRIFTION OF WORK LIRS
WORK 1IN CONNECTION WITH

PROPOSED CONSTRUCTION OF A
UNITS TYPE-IV QUARTERS AT
HHLURDARDAD,

T 20,78.785.00,
EMD : T ET B0

(4} Motice Na.: e-Tender-Elect-G-A1-25

DESCRIPTION OF WORK
ELECTREFICATION N CONMECTION
WITH PROVISION OF AUTOMATIC
BLOCK SIGHNALLING WITH DUAL
MESDAC AND BIMRECTIONAL BOTHUP
AMD DN LINE M MALATIPATP UR-PUSI
SECTION I KHURDA ROAD DIVISION
Approx Cost of Wiork ?i.iﬁfﬁ,ﬂiﬂ;
EMD ; # 255 100/-

Completion Period | 03 Months (for all
51, No= ). ]
Tander Closing Date and Time {ETREN
e of 18,03, 2026 {fos ol tha Tenders). |
Mo manua! offers. somt by Pos! ! Cowren’
Fax or in person £hal be actepled aganst
SI.IE_h a-ferderzaven ifhase are submithad
on frm s letter nead and mooved moime
A such miral oflers shall be considered
iveabid and shall Be reecded sommaniy
withe1us® army consideration

Compinte informalion induding a-tendor
documents al he pbova &-Tendar ia
avallabig Inwabsilo - www.ireps.govin

Blote - The grospeclive ienderars are
alviped b rewiEsil e webaile ben |140) days
peafora tha daba of closing af lendar b noda
any changosicompondurn issaed for ks
tander. The fendémers | bidders mugl have
Class-l Digital Bagnature, Cerlificete. and
muss be registered on IREFE Pocal, Opiy
redislered iandleres bidder can parlicipate
on a<lendenng

Notice Inviting e-Tender Farm No.3|
&-Tenders are hereby invited fram [52e Reguistion-131)fz(]
the bonafied and resourceful BESTS RECOVERY THIBUNAL KOLICATA (ORT 4|

fith Fioor, Jeevan Swdha Building,
a4, J. L Kehru Road, Kofkata. 700071
Case Mo. : OA/G1 272016
Bummons under sub-saction (4} of section
18 of the Act, resd with sub-nes {24) of
rule § of the Debt Recovery Tribunal
[Procedure) Rules, 1942,
Exh N

o, BE9
PUNJAE NATIORAL BANK
LE]
SALIM MONDAL

T

(1) SALIM MOMDAL, Vil - Cusatpur PO
Pandua, Hooghly. West Bengal- T12145

(25 MUSTIKA RIJUANA, Wil - Daustpur
P3 Pandu, Hooghly, West Bengal

712144
SUMMONS
WHEREAS OAB12/2016 was ksled
before Han'hla Presiding Officer | Regsirar
on 2 M2

WHEREAS 1his Hon'ble Tribunal is
pleasad i issue summons’ notics on the
sald Application undar section 19(4} of tha
Act (0A) fied spanst you for ecovery ol
cehty of T 13,73, 335.250: (appdcationalong
st Copeess gl dovuimgTs ol annewsd)

In accordance wilh sub-geclion (4) of
sechion 19 of ha A, you, the defandanis
wredrected as under -

(1] toshow cause whin thity days of e
serice of aummans g 1o why redisl
prayad for should notba graniad

(i) to dischose particuers of propares o
assels olher then proparties and essels
speciied by the applcant under sanal
rumiber 34l the originaappication;

(s} you ara resteined om daalng wih or
disposing of secured assels o such oher
wimts andd properbus deciosml unoer
sarial pumbar 34 ol the original
apphcaton, pandeg hearngand disossl
ol ko gpplication o alachment al
rapeties

(v} you shal ol fransier by way of 5o, iease
orathanss, ool in Bacrdnary couss
of his busbess any of the assels aver
which seourly irterest i created andi' or
uther assels and properies spedfied or
dschased under sana number 1A of The
wriging appiceton withoal the prior
epprovel ofthe Tribunal;

you shal be liable fo acoount for the sale

procasdy redised by sale of secursd

assats or ofher assets and proparties in

It ardinary course of business erd

capasit such sale proceads in lha

goopunt maintaiewd wih the bank o

Nimancial instilulions holding securly

Inbfest awer Such assels

Yo ane Blse Grected o e he writlen
shalamond wih & copy hideal furnished b
the appllcant and (o appear before
Regatrar on 0503026 ot 10:30 AM
falrg which (re applicalion svall ba heand
il deciged i your absance

Given under my hand and the seal of
this Tribunal on this date ; 150112028

Signaiure of the Officer Autharised
1o laaun Bummand

Eall-

Assistant Registrar

Debis Recovery Tribunal - 1, Kolkala

-
al
=

Sr. Diviskovial Elecirical Enginser (31

PR-11TAM25-26 | Kluierda Rend

G pubifc 5 heseby infonmed thas our chesl, Mis, Misthoot Finance Lid,, Registerud Office: NH Eypass Palarivattomn, Kochi 682028, Kerala, india CIN: LESI10KL1ISTPLC011300, Ph; +31 484-4504000, 2126884,
1384712, mailsi@muthootgrosp.com, www.muthootfinence.com |a conducting Aucton af smemeants (NPA eccounts Tor the pemod up to 31.12.2024 & Low TounchiLow gualitylinsufficlent weight deduction sccounls
for the period up o 31302025, pledged i ils lavour, by he defaulling Borrowers, as delaled hureunder, AR Shose inberested may parlapate,
First Aoction Date: 06.03.2026, 03:00 PM.. Auctlon Centre at TalukiTehsil: Muthoot Finance Lid., Alipurduar Branch, Maya Talkies Rood, Marwari Patty. Beskde HODFC Bank, PO-Alipurduar, Dist.-Jalpalgur,
Loww TounehdLow quality/insufficient weight deduction: Jalgaan (WE) {4107): MUL-13THE. Alipurduar |Wes! Bengal [£322): MDL-T53
Second Auction Date: 07.03.2026, 03:30 PM.. Auction Centre: Muthoot Finance Ltd., Maya Talkies Road, Marsari Patly, Beside HDFC Bank, P.O-Alpurduas, West Benoal-738121
First Aaction Dabe: 06,03.2025, 05:00 PM.. Aucbon Centro at TalisdTahsit: Muthoot Finance Led., First Flaor, Abova ICICI Bank, Keshav Road, Cooch Behar, West Bengal-T28101

First Auction Date: 66032026, 04:00 .M., Auction Cantre at TalukTehsil: Muthoot Finance Lid., First Floor, Dinhsta Mein Road, Opposite Axis Bank, Dist-Cooch Behar, West Bengal-T36135
Second Auction Date: 07022026, 05:00 PM.. Auction Cantre: First Fioor, Above ICICI Bank, Keshav Road, Cooch Bahar, West Bengal-T36101
First Awction Date: 06032026, 09:00 P.M., Avction Centre at TalukTehsik: Muthoot Finance Ltd., First Floor, B.R. Compdex, Ward Ne. 4, Falakata Road, Dhopgurl, Distr. Jalpaigur, West Bangai-735218
First Auclion Dale: 05,02.2028, 12:00 P.M., Avction Centre 2t TaliiTehsik: Muthool Finance Lid., Greund Floor, Ward No. 17, Near Union Bank, Ukilpara, Dist. Jalpatgurl, West Bengal-735104

First Auction Dabe: 06.03.2028, 11:00 AM,, Auction Centre a2 TelukiTehsil: Muthoot Finance Ltd,, First Floor, Second Mie, Beside Karnataka Bank, Sevoke Road, Siligun, West Bengal-T34001

Second Auction Date: 07.01.2026, 12:00 PM., Auction Centre: Ground Fioar, Ward No. 17, Near Union Bank, Ukilpara, Jalpaigus, it Jalpaiguri, West Borgal-735901
First Auction Date: 06.03.2028, 10:00 A.M., Auction Cantre at TalukiTehsi: Muthoot Finance Ltd., First Floor, Metro Plaza, 5F Road, Siligui, West Bangal-T34005
Second Auction Date: 07 03 2026, 10:00 A M., Auction Contre: Muthoot Finance Lid, Secand Floor, Jeswsn Doegp Buslding, Third Mile, Salugara P.O, Sillguri, West Bengal-7340038

First Auction Date: 00.03.2026, 05:00 PM. Auction Ceniro at TelukTehsil: Muthoat Financo Led. First Floor, Plot No.1432 [Z7B3), New Market Dunlop More, Balueghat, Dist. Oakshin Dinajpur,
First Auction Date; 09.03.2026, 03:30 P.M.. Auction Centro af Tahudk/Tuhsil: Muthoot Finance Lid., Goand Floor, DB Road Now Markot Dpposite Condral Bank of India, Gangarampar, West Beangal- 733124
Second Auction Date: 10.03.2028, 01:00 P.M_, Avction Cenire: First Floor, Plot Mo 1432 (2781, Mew Market, Dunlop Mers, Balisrghat Dist. Dakslsin Dinajpur, West Bengal-T331101

First Auclion Date; 09,03.202%, 10:00 AM., Auction Cenire &t TalukiTehsi®: Muthoot Finance Lid,, Shiv Mandir Road, Near Saibji Market islampur, Dist-Uitar Dinajpur, Wes! Bengal-T33002

Firat Auction Dabe: 09.03.2028, 01:00 P.M.. Auction Cantre at TaluliTehsil: Muthoot Finance Ltd., Ground Floor, Vinayak Building, 371, M.G Road, P.O. Raigunj, West Bengal-T13134

Second Auction Date: 10.03.2028, 10:00 A.M., Auction Confre: Ground Floar, 371, MG Road, P.O. Raigan|, Wes! Bengal-T33134
First Auction Dabe: 10,00.2028, 0500 P.M., Asction Centre at Talull Tohsit: Muthoot Finance Lid., First Floor, Chanchal, Near LIC Building, Makda, W.B.-T32122

First Auction Date! 10.03.2028, 04:00 P.M.. Avcton Centre at TalulTehsil: Muthoot Finance Ltd, Mangalbarl Branch, Opp. Oid Malds Municipal Market. NH 34, Otd Malda, Manpgalbarl, WB-T32142
Malda-Mangatbarl [4363): RGL-7459, 8026, 3052, Makda-Kaliachak (4438]: RGL-16733 16415, Gazele (WB) (4578): REL-7I

Second Auction Dute: 12.02.2028, 05:00 P.M., Asction Cantra: First Floor, B.G. Commaercial Complex, NH.-34, Rath Bari Mors, Malda-TA2101
First Awction Dabe: 11.03.2026, 03:00 PM,, Auction Centre at TalukTehsil: Muthoot Firance Lid., First Floor, 373 Netajl Road, P.O. Khagre, Nesr Power House, Berhampore P.5. Murshidabad, W.B.-T42103
Berhampur-Gura Bazar (2295): REL-5458, T257, 12485, T246. Beldanga-|WB) (4733): MEG-265, RGL-A0ET, 440, 452 SRS
First Auction Date: 11.03.2026, 05:00 PM., Auction Centre at TaluiTehsil: Muthoot Finance Led., First Floor, Mata Erterpeise, Opn. Samssrgun] Police Station, PO, Dhulian, P, Samsergunj, Dlst, Murshidabad,

First Auction Dabe: 11.00,2026, 10:00 AM,, Auetian Céntra 38 TalukiTelsil: Mathoot Finance Lid,, First Floor, Above Oviendal Bank of Commarce, $tation Raad, Lalbagh. Distt, Murshidabad, W B-742148
First Awsction Date: 19.03.2026, 01:00 BM., Auction Centre at TalukiTehsil: First Floor, College More, Salas, Dist. Murshidabad, West Bangal T42401

Second Auction Dale: 12.03.2076, 02:00 PM., Auction Cendre: Muthoel Firanee Limited, Greund Floor, Jalengl Read, Radhika Nagar, PO-Cossim Bazar, P3-Berhampore, WB-T42102

First Auction Date; 12.03.2028, 12:00 P M.. Auction Centro at Taluk/Tohsil: Muthaot Finance Lid., Ground Fiaor, New Bus Stand, NH-80, Beside Axis Bank, Rampurhat, Disti, Birbhum, West Bengal-T31224
Reampurhat-WE [Z360): SRE-404, 4739 440, Nalhati W8} |4483); MOL-G206, Murarai-(WH) (4527): MUL-7382 REL-1427T 14585, 14087, 15040
Firat Auction Date: 12.03.2026, 10:00 A.M_. Auction Centre at TalukiTenhall: Muthoot Finance Lid, Priya Complex, Firet Floor, Tikapara, Near Masjid More, Ssuri, Birbhum, West Bengal -731181

Sncond Auttion Date: 14032026, 10:00 &.M., Auction Cantric Ground Figar, New Bus Stand, NH-50, Baside Axis Bank, Rampurhad, Dist. Bisbhum, West Bengal711224
First Awction Date: 13.03.2028, 02:00 P.M.. Avction Centre at TahdTehsil Muthoot Finance Lid., First Floor, B3 Tarak Das Banarjee Road, .0, Shaktinagar, Krishnanagar, Oist Madia, West Bengal -T21638

First Suction Dabe; 13,03.202€, 05:00 P.M.. Avctson Centre o TalulTahsil: Muthool Finance Lid, First Floor, 17 RN Tagore Road, Post Difice Mere, Opp. Bank of Indis, Krslnanagar, Nadla Dist., W.B.-T41101

First Auction Date: 13002026, 10;00 AM., Auction Cantre at Tabuk/Taehisil- Muthoot Finance Lid,, Ground Floor, 715, Netaji Subhas Read, Besides Hare Honda Show Roosm, Baigachi Para, P.O. & P.5. Shantipur,

Second Auction Date: 14.03.2036, 05:00 PM.. Auction Cantra: 17, First Floor, R.M. Tagors Road, Post Offica More, Opposite BOL Krishna Nagar, Nadia-T41101

The guctans In raspect of lhe kaan aocounts shown under the concermed branch head, will be conducted al he respective TalukMehsil auclion cenlres a5 per dafslls prowded sbove in case the scheduled euctons aranol

successtull compisiod on the spocileed dale (51 hon in thal evonl he suction {5 2hall be conductedioonlinged on the Second Auction date ol the given auction certres 3 delaied abav, In casa e suclion (s)ane 250

not suceessfulcampleted, than such auction (g} shad be confinusd on subaequent days thereatier, at the same vanes Mo furiher notices shal be ssusd n this reapect
Kahil & Sobtl Advorates, D-72, Lower Ground Floor, Panchsbeal Enclave, New Dafhi-110047

Mate: Customen: can relesse her pledyed eriamunts bofone the schoduled auction date, against paymenl of dues of our cherl, Qusterer cin alsy cohbict v Email 10: recovenynonthi@muthootgroup.com or Call at
TEI4B36464, THRAA5 2461,
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IF.Q =14/ n i Punjab State Power Corporation Limited

{Regd. Ofice : PSER Head Office, The Mall, Patiala-147001)

Corporate identity Mumbssr (CIN): U400EPEX105GC033213
M'mmmmmﬁlm
E-Tluﬁr&uﬂnﬂm Datod: m
Dy Chial Engneerf Headquarier (Procuemand Cell-3) GGESTP, th:!ngnmm
E-Tender |10 Mo. 2028 POWER 162156 1 lor Procuremen of Sparas for Ses Assy

ESdhrMu‘-g*sulBuﬂ!ﬂsu!s]qa—]lL
ihwmnmmmmmﬁmwﬁm
26,02 20260300 PM onwards.

|Mote:- Comgendum & addendum, T any will be published online af
hitps-feproc purgab govin
ATP-H626

LT R ]

MIT NO-SIMBI/EQ/2025-28
It is here by invited by the
E 0., Simlapal for tender of 2
(lwo) nos Schemes details
will be asvallable from the
office of the undersigned in
working days or in the website
www whienders.oovin  and

www.bankura.govin
sdl-
Exscutive Officer
Simlapal Panchayat Samity

Simlapal: Bankura

punjab national bank
{Govl Of India Undertaking)
Assat Runnvary Managamanl Branch Kolkata South, United Tower, 14" Floer, 11, Hemanta Basu Saranl,
Holkata-700001, EmalF csB26T@pnb.co.in

Tislal Sielel s

5115 Sia1E St

CIED

WWWW

l3| punjab national bank
[Govt. Of India Undertaking)

Asset Recovery Management Branch Kolkata South, United Tower, 147
Kolkata-700001 Emall: csB267@pnb.co.ln

Floar, 11, Hemanta Basu Sareni,

Flal Mo, 38, Block Mo, A, 3" Fioor, | Flai Mo, 38, Block No. A, 37 Floor,
181, MM K Road, Kolkata TR0036 | 181, M N K Road, Kolkais 700038

Ref Mo: ARME/B266-KOL SOUTH!E430 to 64922025-26 Date: 19-02-2026
Notics for Sak of Immavable Properties

Ta

Mz A K Enterprise | 5t Prabir Kumar Lahiri Smi Trishna Lahiri

Prap. Shel Prabir Kumas Lahir Prop. Me A K Enterprise Wia Shii Prabir Kumar Lahk

Flat No. 38, Block No. A, 37 Floor,
181, MM K Road, Kolkata 700056

Ref Mo: | ARMB/BZET-HOL SOUTH/E519 to 6521/2025-26

Data: 20-02-X036

Ta

| Apoy Batabyal, ill - Haldiban More, PO - Mahit Nagar,

Ajoy Batabyal, CiC-Bimal Dag. 405, Dalea Madhya,
Ward Na.2, LS. - Snrerng. Holkais- 700066 F-‘E ..:nn;:algun Hnm—:ln Dt Ja.lpalgun ',|'|.|E F‘IN ?:151I:I2

Ajoy Batabyal, 3o RennBaiabyal, PO ; Dubrafat, C.hanu:llpur. Barugram, Dist - Bardhaman, 'NEi. F'IN ?13142

Motice of zale of immovable properties under Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAES! Act 2002) read with to Rule 8(6) and proviso thereto of
the Security Intercst (Enforcement) Rules 2002, Ascount No 11706011000133 facility availed by AJOY
BATABYAL from Branch office: KOLKATA-CITY CENTR SALT LAKE Branch (SOL 1D: 117010}

This has raferenca o 80 day's demand notica issued by the bank on 27.08.2021, under saction 13(2) of SARFAES|
Act 2002, Nobite i hersby given 1o the Borrgwer {s)tand Guarantors)iobligants that the under menfionad
immovabie propaniylies are morigaged | charged be the Secursd Creditor, and the Authanzed officer of the secured
cresilor has takean the posseseon (Symboic ) on 15.11.2021 under section 13{4) of SARFAES| Act 2002 and has
complied with (he stalutery provizions fof the same, It has been decidad that the Secured Assel delalled a8 under
with respect to which security mterestis created indavour of the secyred credidar, will be sold by e-auction on "Asis
whaere [8", "As iz what 13" and "Whatever there Is" on 17.03.2026 (date of sale) at From 11.00 AM to 4.00 PM
(time of sate), for recovery of ¥33,23,302.57 [Rupees Thirty Three Lakhs Twenty Three Thousand Thres
Hundred Two and Fifty Sevan Paisa Only] wilh furdher interest and charges as applicabie woe. [ 01.08.2021 due
fo the Secured Creditor from Mis. Ajoy Batabyal (name of borrower), The resemve price is fized at T25.70 Lac
[Rupeas Twenty Five Lakhs Saventy Thousand Only | and the eamest mony depssit will be T2.57 Lecs [ Rupess
Two Lacs Fifty Seven Thousand Only] and laztdale for deposi of EMOD 1247032026 1l 3.55 p.m.

Dascription of immovable property Encumbrance, if any

Motlce of sale of Immovable properties under Securitisation and Reconstruction of Financlal Assels and
Entercement of Security Interest Act, 2002 (SARFAESI Act 2002) read with to Rule 8(E} and proviza thereto of
the Securlty Interest (Enforcemant) Rules 2002, Account No.007B250301452, 00TE300401141, (078300020938,
00TE300025566 facilties availed byShrl Prabir Kumar Lahiri, prop, Mis A K Enterprise from Branch office:
Baranagar (Sol lo: 007820).
This has referanca bo 60 days' demand nolica Igswed by the bank on 20.11.2021, undar saction 13(2) of SARFAES] Azl
2002, Mofice is heraby given b The Bomawsr (s)and Guasantossiobiigants that the under mentioned Immaovabis
properyiies are morgaged | charged to the Secured Craditor, &nd the Authorized officer of the secured credior has
taken the possassion (Symboldic) on 25.02.2022 and Physical Possazsion has bean taken on 27.03.2025 under
section 134) of SARFAES] Act 2002 and has complied wilh the statutory provisions for the same. If has been decided
that the Sacurad Asset detafied &3 undar with respact to which security interest is creatad in favour of the sacurad
craditor, will e sokd by e-auction on "As is where i5"," A% s what is”™ and™ Whatever thare is" on17.03.2026 |date of
safa) at 19.00 AM. 10 4 P.M [time of sale}, for recovary of 2 74,75, 042 92/- (Rupees Soventy Four Lac Seventy Five
Thousand Forty Twe and Paise Ninety Two Only) plus further interes! and shargas from 01,11 2021 as applcatis
due tothe Secwad Credior from Shrl Prabir Kumar Lahirl, prop. Mi's A K Enterprise (Borrower), Smi. Trishna Lahiri
{Guaranbor). The resens prce s fived 21 749,07 Lac and the earnest money deposit will be £4.91 Lac and [ast dabe for
depesitofl EMD 517.03.2026 at 3.55 pm.

Description of immovable property

Allthat the flat beanng ro. 28 on the 3™ loorin Block-A maasurng an areaof 2,726 5./ supar
bill up azea including slair case consisting of 2 bed moms. 1 dining | deawing, 1 kifchen, 2
toats and | balcony, n the name of Shii Prabir Kurmar Lahin and Sml Trishna Lahini at the
premizas no. 181, Maharaéa Nanda Kumar Road (South), Kolkata = 700036, within Polica
Statlon—Baranagar, under Baranagar Municipality Ward No, T {prasantly 25 together with Lif
constructed an proportionate undivided and imparible shase infand messunng 21 cottahs 7
chittaks gnd 33 aq.fl bethe same a fittle more o less together wilh G+ 3 bulldings-of twe blocks
haing Block-A and Black-B standng horeon along with a fank in Mouza — Baranagar,
Panchanragram in the Drsiriofof 24 Parganas (Norh), in Dvision |, Sub Division 4, Holding Mo,
97, KhasmahalTouz Mo, 1068/2833. JL No. 5, R.5 No. 6, Dag Nos. 3501, 3504 and 3505,
khatian No. 6711 under Seb-Regslar Cossipore-Dumndum, The Land is butted and
bounded by: On the Morit: Tank of Shn O Mukherjes, On the East Tank of P.C Dulia, On the
South: 20t wide Maharaja Nanda Kumar Road {South), On the West: House of Shri 5. Nandi &
Shrl Ashulosh Acharya & Ors

Encumbrance, I{ any|
5.8 No B1R2022 af

DRT Tribunal il
Kolkata

Pawss Kumar, Chief Manager, Authorized Officer
Place - Kolkata Punjab Natlenal Bank, Asset Recovery Management Branch, Kolkata South

Date - 19.02.2026

All that piece-and parce! of bastu land measuning mofe of less 4 decimal logaftierwith single | W.R.O no-1215
stoned pusca building measuring more 1495 sft. lying and sfuated st mouza-Teluberia,J.L of 2024

MNo.dd Re 55 NoB, Touzi Mo 1347, comprised im RS Dag Noof43LR. Dag no 148
appartaining to B3, Khatian Mo 371, LR, Khatian No.3%8,within the jurizdiction of Rajpur
Sonarpur Mundzipality Ward n0.2 being Holding Ma405 Dhafua Madhya Para, PS -
Sonarpur, Kofata-T00152 Dist-South 24 Parganas being deed no. TB37118 in the standing
narmse of the propery of Sl AjoyBatabyal. Butled and bounded by, On tha Marth By Plol of
Al Bizwanath Mal, Cn the South : By B W.0, Road (16 feat wide), On e East: By a strip of 4
Feet wide and foot long land leads to plat of Biswanath Mal, thensafter plot of Sena Mal, On

the West: By a plol of Jatindra MNath Saha

Contact- 7407543001

ly| punjab national bank
(Govt. Of India Undertaking)

Assat Recovery Management Branch Kolkata South, United Tawer, 14" Floor, 11, Hemanta Basu Sarani,
Kolkata-TO0001.Emall: cs8267@pnb.co.dn
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Ref No: ARMB-KOLISOUTHIES3S to 654320252028 Date: 21-02-2026
Motlce for Sale of Immovable Properties

To

WS Sparkle Multipurposze Cold Sri Safal Kumar Das (Director] | Sarupa Samanta

Storage Pyt Ltd, Wis Sparkle Multipurpose Legal Helr of Late Dilip Kumar
Director: Srl Safal Musar Das, Cold Storage Pyt Ltd, Samanta | Guarrantor)

&ri Oilip Kumar Samanta 47 RishBankim Avenua By Lane, | Mis Sparkls Multip Purpose Cold
Sri Santanu Guha Roy, Sri Lalit Sur, | Po Bhadraswar, Distt Hooghly, | Storage Pvi, Lid.

Haridradanna hain Road, PO, Chandan | Fin-712124 Wil & P O, Noapara, P.S. Singur,
Magar, Disl- Hooghly, Pin-712148 Disti Foaghly Pin -T1213

3ri Santanu Guha Roy (Director) Sri Lalit Sur {Director) Upal Kumar Dag

Mis Sparkle Multip Purpose Cold Mis Sparkle Multip Purpose Lega Helr of Prabodh Kumar Das
Storage PvtLid, Cold Storage Pvt. Lid. (Guarantor) 87, Rishi Bankim

Vill - Kanchrapara, Rathala, Po
Kanchrapara, Distl Madia-7a3145

Al Hanidradanga Main Read
F Q. « Chandannzgar
Distt Hooghty, Pin-712136

Ayenue Bye Lang,
PO & P.5. Bhadraswar
Diat-Hooghly, Pin-7 12124

5ri Chandra Kanta Samanta Sarajit Sarkar Chapal Kumar Das

(Guarantor) Leszal Heir of Srl Balaram Sarkar | Legal Heir of Prabodh Kumar Das

Vilf & F. 0. - Nospara, P. 5. - Singur, {Guarantor). V- Dighapara, {uarantor), 97, Rishi Bankam

Ditl. - Heaghly, Pin-712133 F.O- Barsaqulia Avenue Bye Lane, POA RS
Digit- Madis-741221 Bhadreswar, Dist-Hooghly

Fin-712124
Smt. Shibani Guha Rey Smt. Shibani Guha Rey St Jayant Paul
Legal Heir of SriBalaram Sarkar Legal Hair of S Bataram Sarkar | Legsd Heirof Lt Sunil Kumar Paul

(Guarantar), Vil - Dighapara, B . -
Barajagulia, Distl- Madia-T4 1221

[Guarantar), Vill- Dighapara, P Q.
- Barsjaguiia, Dist- Mada-741221

(Gusrankor) Bakuboyr, Kalitala
Khafsani, Chandan Magar, Hooghly
Wesl bangal-T12138,

Suman Paul, ezl Hair of L Sunil Kumar Paul (Guaranion, Bakubpur, Kalitale, Khahsan, Chandan Nagar,
Hoeghly, West bangal-712134

Notfice of sale of immovable properties under Securitisation and Reconstrection of Financlal Assets and
Enforcameant of Security Intarast Act, 2002 [SARFAES] Act 2002) read with Lo Rule B[6)and for sale under rule
8(1) and proviso thereto of the Security Interest (Enforcement) Rules 2002, Account No.1) D0E2300041811, 2)
0082300016821 and 3) 0082300017903 facility availed by Mis. Sparkle Multipurpose Cold Storage Pvt Ltd, from
Branch office: Mow Manicktala (Sol d: D08220).
This has reference o 60 cay's demand notice isaued by the bank on 12.08.2015 under saction 13(2) of SARFAES! Aot
2002 Naotiee iz hareby given 1o tha Borrower (sjiand Guarantor(sjiabligants (hat the undar mentiored immovable
propertyies are mortgaged | changed fo the Secured Creditor, and the Authonzed officer of the secured creditor has
taken the possession (Symbobe) on 16122015 under sechion 13(4) of SARFAES| Acl 2002 and has comphed wil the
statulory provisions for the same. 1§ has been decided that the Secured Asset detalied as undar with respecs to which
security inferest 1§ creatad in Bavour of he secured credifor, will be sold bye-auclion on “As is where is"," As is what
is" and™ Whatever there 8™ on 17.03.2026 (date of sale) at 11.00 AM, 1z 4PM {time of sale}, for racovery of
10,47 95,899 |Rupecs Ton Crore Forty - Sewven Lacs Ninely-Flva Thousand Eight Hundrad Ninty Nire only) ples
furthor imerest and chargas as applicabla dua to the Secured Craditor fram MUs. Sparkis Multipurpose Cold Storage
Pvt Ltd, Directors - Sri Safal Kumar Das, Sr Dilip Kumar Samanta, Sri SantanuGuha Roy, Sr Lalit Sur
(Borrawerland Guarantors — Sri Prabadh Kumar Das, Sei Chandra KantaSamanta, Sei Balaram Sarkar. The
resgrve price for Property 157 501 Lakhs and the eamest money deposit is § 50,10 Lakhs for Proparty snd |ast date of
degostiof EMD g 97 03,2026 up 10 03:55 PM,

Description of immovable property
Land along with cold Storage undl incuding Plant & Machinery standing en land
meaasuring .45 Acre or 145 decimel more or lesa, lying at Villkanthalia, Mouza - Uttar
Dadpur, .5, Khatian No 575, LR, Khallan Nos. 731,738 74 TR A755 RS A LR Dag
Moz 668, 670 & 1038, P.O. Sultanpacha, P. 5. Polba; Dist-Haooghly under Mahsnad Gram
Panchayet in the neme of Ms Sparkla Multipurpase Cold Storage Pyl Ltd, The prapertias
are under Symbolic Possession.

Encumbrance, if any

SAI52412025 AT
ORT 1 KOLKATA

Meeraj Kumar, Chief Manager, Authorized Officer
Punjab National Bank, Asse! Recovery Managemant Branch, Kolkada South
Contact- 8910042468

Place : Kolkata
Date = 20.02.2026

punjab national bank

(Gowvt. Of India Undertaking)

tisia Sis1a als

K

Assel Recovery Management Branch Kolkata South, Unifed Towes, 14" Floor, 19, Hemanta Basu Sarani,
Kolkata-T00001, Email: cs8267@pnb.co.in

PWD (GOVT OF WB)
TENDER NOTICE
Bypermtendent Governor's Estate,
VWest Bangal invitas Modice Inviling
Short Bid NALB. No.: 01 of 2025-
2026/DJ of SGEMWB for work
“Erection of Tempaorany view cutter
with neny colion cloth of approwved
quaity itted and lxed an bamboo
post with allled llems of works al
different places within Darpeeling
Lok Bhawan for upcoming visit of
the Hon'ble Presidant of India an
gth & 7th March' 2026 at
Darjeeling Lok Bhavan, under
SGEMWE during the year 2025-
28" Estimaled Amount pul 1o
Tender: as per quoted rate, Last
date & time for receiving sealed
bid 02.03.2026 up to 3.30 p.m.
Details may be seen in websito:
hitps:hwhbpwd. gov.in/
PWD helpline No:
[033)-2223 6236.
Corrigendum, if issued will be
published In Depl web site only,
If any discrepancy
arises between differant sources
ol advertizement; Llhe
adveartisement in Depl, web site

will pravail.

Sali-
Superintendent

Governor's Estate, West Bengal

e-M.LT. No. 65/BDO/

e-M.LT.-65 is invited !hru h ailine
by the Block Development Officer,
Berhampore developmeni Block,
Murshidabad for 61 jenep no Givil
Enrks ur-lmkﬁiar;?ﬂnma
] Elll m 27,02.2026
2 07.03.2026.
Date of downlgadin
docurnents - 27.02.202
hr=.
Erd dalier of submiting bid proposal
- 07.03. 2026 up o 1600 hrs,
N.B. delails may be ohtained from
htlp:.rmww.whlmduu.gw.in &
froam this office during office hours,
Sdi-
[Sri Amar]yoti Sarkar)
Block Development officer
Barhampora DE‘!'EI'IﬁJI‘MI‘It Block
urshidabad.

lerder
at 17:00

PUBLIC NOTICE

Losl origingl gale desds af property &t
Bagrafigaon, PO Bhaowanipur, Muasssens
Divisson Fosd, Dehradun (Llarakiand),
Koreeeara Nog, 205, 211, 230, 213, 3d, 717,
iTd, 275, registersd vide Seads doled
04.05,1958, 11,069,199, 12.051990 &
10006 2001, G.DUE Mo 1410 and fhven Leasa
Deedsdated 19031990 refaling b Khasra
o, 1543 [par], spprow. 5865 sgm. and fwa
kease deads of B7 50 =quare meters each,
Vilage Kanwak, Parmgang Cenlral Doos,
Oehredun (Uiarakhand). befionging 10 Sharad
Kastyan. Documents mispleced: ang not
Iraceable. Amy person having claim or
posdessn of dad ongmals msl infoim
wigin 15 days st Moble 9073321605, else

Raf No: . Ref. No. CS/MOL(SYARMBIGANGA/ESE1, 6562 & 656312025-26
Motice for Sale of Immovable Proparties

Date; 21-02-2026

To
Mis Ganga Electricals Co,

Wr. Samir Dey, (Prop: Mis Ganga Electricals Co), 5o ShriMadhab Dey,
Prop: Mr. Samir Dey, 1 A Kundu Lane, | Pramises no-206 (157), 5.CM Road, Sirughat Baidyabati, P.35-
Bhowanipur, Kolkala-T00025 Serampore, Hoagly, PIN-T1 2222

Mr. Samir Dey, (Prop: Mis Ganga Electricats Co) S'o Shri Madhab Day, Dr Akshay Kurmar Paul Road | Shémudiala
Gopinagar, Behala, Kofkata, Wes! Benga-T00034

Notice of sale of immevable properties under Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (SARFAESI Act 2002) read with to Rule 8(6] and proviso
thereto of the Security Interast (Enforcement) Rules 2002, Account Mo.0374300011583, facility availed by
Mis Ganga Electricals Prop Mr. Samir Dey from BO : Gariahat
Thiz hizsrefarence to 80 days demand nofice issued by the bank on 10.03,2024, endar saciion 13{2) of SARFAESEAct
2002 Noties 5 hereby given o he Borower (5)iand Guaranions)obligants thal the undar mentioned immovable
properiylies are mortgaped | charged o the Secured Creditor. and tha Authorized officer of the secured creditor has
lakan the pessession (Symbesc) on 06,07, 2024 under saction 13(4) of SARFAES! Act 2002 and has compéed with the
statuiony provisions for the same.
It g baen decided thal the Secured Asss! detatad as undsr with raspedl o which seounty Interest i created in favour
of the secured creditor, will be sold by e-puction on “As s where 37, “As is what is” and “Whatever there [3™ on
17.03.2036 (date of sake) at 11.00 AM to 04:00 PM ifime of sale), for recovery of < B2,25,578.45 [ Rupees Eighty Two
Lakh Twenty Five Thousand Five Hundred Seventy Eight &nd paisa Forty Five Only) as an 23.02.2024 |Amount
asmentionad in 13{2) nolica) dus o the Secured Cradilor from Mis Ganga Electricals, Prop Mr. Samir Dey
The rozara prce e fixed 3t 713 47,0000- and the samastmoney daposit will be T 1,34, T00- and last date for dapoait of
EMDis17.03. 2026 411 3.55 p.m

Deseription of immaovabie propery
Al (e mentioned fand and building | land measering § 10decimal & bullding 175050 1),
situated ai Mouza - Badyabali , B.S. Khatian No-214, JL No-5. RS Dag Ne-3423, LR dag
Mos-d 265 & 4263, Area of lana -3 Caltah 1 Chittak 17 Sq Ft, Under P 5, - Serampure
Ward Ne-12 of Baidyabati Municipality, 5. C. M Road, Baidyabati, Hoogly, The Property s
i the name of St Samir Dey. The said premises butted and bounded by : On the North by
: Comman Paszage ,On the Esst by - Ganga River, On the West by | Other Property ,On
Ihe Sauth by - Othar proparty

Encumbrance, if any
Mot Known

Hemiraj Parewa, Chief Managor, Authorized Officar

Place ; Kolkata
Date : 21.02.2026

Punjab National Bank, Asset Recovery Management Branch, Holkata South
Contact- Q829097030 |

legal befion will ldow,

PeuY;"all GVK Power (Goindwal Sahib) Limited

Regd. (Mcer Piol Na. 10, Paigeh Colony, Sandar Palel Road, Secundarshad 500003,
Tedangara, India CIN: UM O9TG1S0NPLOIEBAE3
(& witendly owned sabsidiny of Gun Amar Des Thermsi Power Limsted, GAFPL)
{A sinp down whisly cvened subsidisry o Punjsh Sials Powss Copormton Limied, PSPCL
HOD-CElL, GATP, Goindwat Sahib, invites E-Tender fior the Procurement of:
Tonder Enguiry No. 17TIGATPCNIZNA BT it IR
1} “Supply of Speed Probe Test Kit, speed up to 4008 RPM sultable for Turbine Speed
Probe Testing “at D070 MW Guru Amardes Thermal Flamt (GATF), Goindwal
Sghily, Distt ¢ Tam Taran, Punjab &5 per detalls given in the tender specifications.
For detadied MIT & Tender speciications, please nefer io hitpe-feproc punjat.govin from
TGS from 1700 Hrs. onwerds
Mote: Comgendum: snd  addendum, & amy, will be published onfine ab
Ppsieqroe purgs. gov.n
PPN 205 FRBDE

GATP-2H06

JANA SMALL FINANCE BANK (A Schedulod Commercial Bank)
Office; The Fairway, Ground & First Floor, Survey No.10/1,

, Bangabore-S60071.
PUBLIC NOTICE FOR AUCTION OF GOLD ORNAMENTS

The below menBoned bormowers have faed o repay the loan and redesm bhe
gold omamanits within the shpulaied Bme n spile of several remindors. The Gold
Jewsllerylomamants under the said loan acoumls by the below Esbed
bexroweers will be sold i pubkic (On line/private auclion at our Branch premises on
25-03-2026 at 10.30 AM. Those wiling to pariicpale are requesied lo contact the
branch. The Bank resemves the aghl 1o accepl or reject any bed withoul assigning

St | Loan Account Nams of i, T
Ho. Mo Borrower/Co-Borrower of Pindigit
Gold Dmaments
1 | 2192873004637 | RAMSWARUP 5 61
2 [19ZETIONNA500 | PRIVAVADAY 39
3 | 2928730014509 | DEV SINGH MARKOD (1]
4 [ 31928730014438 | JITENDRA SINGH 0M
5 |31928730014459 | KRISHNA KUMAR THAKUR 5.56
“Jana Smail Finance Bank Lid, R-Square, Khasara No. 5002 & 50073 (New], situal-

ed at Mouza Chalidesh, Ward Mo. 485, PH. Mo, Seepat Road, Ashok

{

punjab national bank
{Gowt. OF India Undertaking)
Asset Recovery Management Branch Kolkata South, United Tower, 14" Flaer, 11, Hemanta Basu Saranl,
Kolkata- 700001 Email: caB26T@pnb.co.in

dsna SI9EE
(WIvd HYEN & IUEH)

Ref No: . ARME KOL SOUTHISURAJITIGS15/2025-2026
Notice for Sabe of immaovable Properties

Date: 20-02-2026

Ta

Mr. Surajit Chakraborty & Mrs. Rupa Chakraberty, 2nd Fllar Flaf n 03 Storey Building, Heding No, 377, Mouza -
Ramchandrapie, Banhooghly No, 1, PS: Marendrapur, Soulh 24 Pergaras, VWest Bengal- 700103 Mob- 8310261 308

Motice of sale of immovable propertias under Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 [SARFAESI Act 2002) read with to Rule 8(B} and proviso thereto of
tha Security Interest (Enforcement] Rules 2002, Account No, 0143300042024 credit facility availed by Mr,
Surajit Chakraborty & Mrs. Rupa Chakraborty from BO: Garia (014320)
This s reference to G0 deys demand nofice tssusd by the bank on 1301 3020, under section 150} of SARFAES Acl
2002, Meice is henaby gven o the Bomower {syand Giarantarsiobégants that the under mentioned immovable
propertyliss are modgeged [ charged tohe Secured Creditor, snd the Autharized afficer of the sacured credtor has
taken the possession (Physical) on (2,07 2024 under section 13(4) of SARFAES| Act 2002 and has complied with the
slatutory provisans for thesame.
[t hias bean declded that lhe Secured Asset detailed 25 under with respect fo-which sacurity intarest is créated in fasoar
af fhe secured credior, will be sold by e-auction on “As is where is *, * Asis what is " and " Whatever thera is * on
17-03-2026 (date of sala) from 11.00 AM to 02:00 PM time of sale), for recovary of ¥ 23,14,992 (- (Rupees Twenty
Three Lakhs Foureen Thowsand Nine Hundred Mansty Two Only) plus interest and charges (Amount a8 menfioned n
13(23 nobica) duwe 10 the Secured Craditor from Mr, Surajit Chakraboy & Mrs, Rupa Chakraborly,
The reserve prce s fined at ¥ 18.10 Lakhs and the eamesimoney deposit wil be T 1.81 Lakhs and last date for deposil
of EMD i5 17032026 il 3.55 p.m.

Dozcription of immovable proparty
Al thel & merbie floor self contained fiat on the 2nd floor of the said G+ sloned Residental
Building maasunng super bult up area 1003 5q FL ba the same a kit mane of bss, consistng
f 2 bedreoms, one drawing tum dining mom. one khchen, one lodal, ope we, and one
varandah, Residential buidiing standing therean within Meuza-Ramchandragur, JL No. 58,
RS, 188, Touzi No. 110, camespanding bo LR Cag No. 842 apperiaining to LR Khatian no. 2115
wifhin local limits of Bonbioghly No, | Gran Panchayet, Holding MNe. 377, PS-Narendrapur
Fommedy SonarpurADER Sonarpur, Dst-South 24 Parganas, Kolkaia-700103, West Bengal

Encumbrance, If any
SA/BOS2023 AT
DRT 3 KOLKATA

Hamraj Parewa. Chial Manager, Authorzed Officer

Place : Kolkata Punjab Mational Bank, Asset Recovery Management Branch, Kelkata South

|Date_: 21.02.2026 Contact- 9829097030

Weeraj Kumar, Chief Manager, Authorized Officer
Punjab National Bank, Asset Recovery Management Branch, Kolkata Sauth
Contact- 8310042469

Place : Kotkata
Date - 20.02.2026

Cherwk, Opposite R K Petrol Pump, Dev Nagar, Tehsil and District Bilaspur-35006,
€ |AS0BETADOOI433 | SEMDRI 10,95
7 | ASUBETAD001486 | UISHA TANDAN 1588
B |ASOBATAD001480 | LAXMAN KUMAR 1331
8 | ASOEETADO01318 | TIKARAM YADU 9.04
10 | AS0EETA000TZ04 | RANI YADAV 1639
11| 4508730023108 | UMA SHARMA 3086 |
12 | 450EETI0022048 | KUDARAT UTLA HiiE

Jana Small Finance Bank Lid. Jana Small Finance Bank Litd,, Ground & 1st
Fioor, Plot No.28, Shivnath Complex, Contractor Colony, Ward Mo. B, GE
Road, RIC Durg-1, Bhilai-$90023, India

AEIMETAD00MET | HEMANT KUMAR DESHMUKH 993
46IETIN0SEZ | SOCHKUMARI SARWATE 445
AE31730005710 | DEVENDRA BAIRAGI T8
4E31ETI0005/07 | CHARESHWAR PRASAD PANDE BT

17 | 31368730034266 | SHIRIN KHAN 1782
18 | 31368730033925 | PADMA CHHATRI 1847
19 | 3138730033912 | LERHRAI NAYAK 1548
"I | 313EETIO05305Z | LAKMI JAGAT [T]
“3 [ S1386730033810 | PRITEE SONWANI 787

LAXMI KANT TANDAN

: 0987 J VAMSI KRISHNA 2439
5 | 5730063178 | P HARESH RAD —
76 | AS09BTI0003363 | AMAN RAJAK 253
77 | A505ETI0003350 | AMAN RAJAK 552

Jana Small Finance Bank Lid, Ground fioor, FH.No. 22, Piot No. GIT1 &
G2 , Village Juma Corpn. Bilaspur-#35001, india
ABITITIDNI0GTD | MAMTA KANVAR 1083
AETIETIDE0ATE | LOKESHWAR PORTE 503
Jana Small Finance Bank Ltd, Ground fioor, Shop Mo.1,2,.34.8.9,10,11,
*Didwania Complex", Mear Gaushala, sadar Road, Tah Champa, Post
Champa, Beside Bank of Baroda-495671, India
"] RAIENDRA YADAY
31| A6348730003733 | MANOHAR SINGH GOD_ s
Jana Semall Finance Bank Lid., Piot Mo 147€, Ward No_18, Nazul Mchalla, Dongagarh,

Gandhi Magar, Gole Bazar, Dongagarh Tah, Rajnandgaon Dist-4314435, India

Raipur 21, MMMMB Tehsil Dharsiwa & Destricl Fq'.q:r
LLEFry)
bz ]::1mmu | MOHAMMAD YUSUF KHAN | BE6T
mmmmﬁmmﬁnmmmm
Karmaar Magar, Simdhi , Gurudwara Road, Aamdi Mandir Ward- 24, P
Hmmm_cmwanm Durg, CG-#51001.
Place: Chhatfisgarh Sdi- Authorised Officer
Date: 28-02-2026 Jana Small Finance Bank Limited

oe &0
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TITAGARH MUNICIPALITY
e-Tender Notice
e — = . - Sealed e- Tender are invited by Tita-
E-TENDER NOTICE e . T Ok que
Haldia Municigality irvites E-Tender from reputed aganclas having credential oy i fallawing
ol simitariaivil nature of job relatad with NIT Mo.- 2478, 2480 to 2487, 2403 | | @ Tonder reforence. 1. Under 151h
{in 15t Cal), Gomplete detais can be obtained fom hitpsfwhtenders.govin | | Finance (Tied) grant bearing no.
. Sqli- WEBMAD/ULB/e-Tender/ TM/MIeT -
nance Officer 23o)15th Finance|Tied/2025-26.
Haidia Municipality | |} 3et date & fime of submission of bids
oriling ks 16.03.2026 up to 18:00 Hrs.
For delals sl websile: hitps:iwb
tenders.gov.in & our Motice Board.
Dzt 2802 206,
Sdi- Chairman,

I ' Durgasme" Mimicipal Corporation
City Cenire, Durgspur - 713216, Dist - Paschim Bardhaman

Notice Inviting e-Tendor
1) Mame of he Work: Repsiing of Bisminous Hoad from Bhirogl Asmes
Fojen Kall Mends o Rajmahal Foad via Bhdingl Jora Pulur Playground &
froam Efiringi Gyanpith Ashram to Bhiringl Surcnoy Fermple, Gorajpara Road

EAST COAST RAILWAY

Tender Ma. 3
froam Litkam Tea Stall ko Bliringl Sabya Thakur Temple Ward No - 19, under DMC. WE“L“EW@%&:
- WEDMCC DM AN T-
B—Tﬂ'lh"u_!. -ZE25-26 (2md I'.'.‘iﬂ} ﬁ" !DG mﬂﬂt muﬁusm STOCK AEED“PEE ROB0
Tander [[) - 2006 MAD 1015891 1 » Estimated Amount: 20,014,010 [0 o0 o0 L O oR
R Tt -0 NABCHY AAR s A AT iy LATEST). INSPECTION BY TPI AGENCY.

2} Hame of the Work: Consbruction of Drain near Alok Sers’s House and | | aliaRRANTY PERIDD: 30 MONTHS AFTER THE
Autili Chaskrsbodty's House at Sukuimamagar & Suryasenpally, Wand No.- 42, | | GATE 6F DELIVERY)
B_Lﬂ'ﬂel' DAL, 7 | Qluantity: 1000 Nes.

WEDMCGDROSWNIT-82/25-26
Tender ID - 2026, MAD 1016486 1 « Estimated Amount: 6,703agr | [Note - Maecil i '”“‘“m“"‘"““ﬁ“‘

Last Date : 070 March 2026, up to 11:00 am 54~ Execufive Engineer g;’mi:n'ﬂ;“i T
Fﬂflﬂ-ﬂﬁ-w_!"h www Complete delalls avallable at
WA s gov.in

S Divisionil Material Managar |
PR-{17E0I25-26 Wallair

H
t:i—"—] SeaiE am .- punjab national bank
] (Govt. Of India Undertaking)
Aszet Rbmw:rr Managemaent Branch Kolkata South, United Tower, 147 Floor, 11, Hemanta Basu Sarani, ,

Kofkata-T00001,Email: e3826T@pnb.co.in
Ref No:  CS/KOL[S)/ARME/SANJHRUP/G459/2025-26 Date: 19-02-2026

Motica for Sale of Immovable Proparties
To
| Wis Sanjhrup, Prop: Mr Arup Sarkar, B3ALaka View Rload, Kolkata 700025 | e V e I o n e
Notice of sals of immoevable properties under Sacuritisation and Reconstruction ofFinencial Assats and

Enforcement of Security Interest Act, 2002 I:ShRFAESI Act 2002) read with to Rule B{E) and proviso thereto of
the Security Interest {Enforcement) Rules 2002, Account Mo 00B9250013369 & Ors. credit facility availed by
Mis Sanjhrup Prop Arup Sarkartrom B0:Dhakuria (008320}

B
This has rafecance to 60 cays demand nodice issued by (ha bank on 06.10.2022undersaction 132) of SARFAES] Act
2012 Mohge is hereby givan to the Borrower (a)fand Guaranior(siiobligants that the under mentioned immovabia
progertylies are martgagad ( charged to the Secured Credfior. and the Authorized officer of the secured Gredior has
laken the possessnn (Physical) an19.12.2024 under section 123{4) of SARFAESE Act 2002 and has camplied wilh the .

statltory provisions for the same.

It has been decidad that the Secured Asset detaled ds under with respect to which securily imerest i created in
favour of the secured creditor, will be sold by e-auction on “As is where is”, “As is what is” and “Whatever thers
Is” on 17.03. 2026 [date of salejat 11,00 A M to 04:00 PM (time of sale), for recoveny of ¥ 28,34 473.95 (Rupces
Twanty Elght Lakh Thirty Four Thousand Four Hundred Seventy Three and Palse Ninety Five Onlyjas on
30,09, 2022 plus inlerest and charges (Amouni as mentioned in 12(2) notice due to the Secured Creditor from

Wis Sanjhrep Prop Arup Sarkar.
Thie rasen'e price is fixed at 217, 60,000/ -and the camest monay deposit will be 79,76, 000 and last date for deposit of
EMD i A7 03026t 3,55 p.m.

Description of immovable property Encumbrance, if any

All that Prece and Parcal of residenbial lal belng fiat Mo B-4 on the ground lloas, south west|  W.PO no-1215 n
gidke &t A type building meaguning 1060 sqft consiating of three bed room, two bathroom, 1 of 2024 I

dining cum drawing, 2 verandah one kifchen wilh proporiionate undivided shars and n e e p W I
interasl in the fand and benefits situated at Housing Complex Knshna Kunj Aparment

premises Mo Bi4 Beraban, Ghosh para, Marayanpur Holding Mo RGM 41895, BL-F, Mouza
Gopalpur, JL-02 RS-160 RS Dag 1233, 1234, 1235 & 1236, Khalizn 15, 1148, 620 & 1418

undar Bidnannagar Municipal Corporatlen Ward-05 PS-Masavanpur Molkala-T00138
Dist-24 Pargana (N} WE In name of MrAshim Kumar Sarkar and SmtBanl Sarkar, Lang !
butled as follows:- North: B0 Test wide complax road, South - Block-& Easl Complak

Road, West: Matagsnpur lo Madhyamgram Reosd

Pawas Kumar. Chief Manager, Authorized Officer

oy Ptttk b e every Monday
INn Business Standard.

TS :_E‘I‘Z"I:I_-I qis punjab national bank

[Govt. Of India Underfaking)
Asset Re:we-r'_r Management Branch Kolkata South, United Tower, 14% Floor, 11, Hemanta Basu Sarani,
Kodkata-TO0001. Email: cs826T@pnb.co.in

Ref No: ARMB-KOL [SOUTHISS22 to 6534/ 2025 ) Date: 20-02-2026
Motice for Sale of Immovable PFroperties

Ta
M5 Sparkle Multipurpose Cold 5 Safal Kumar Das (Director]  |Sarupa Samanta
Storage Pyt Ltd, Mis Sparkle Multipurpese Cold |Legal Heir of Late Dilip Kumar
Director: Sel Safal Kumar Das Storaga Pt Ltd. Samanta (Guarrantor) I b
Sri Dilip Kumar Samanta 87, Rishi Bankim Avenue By Lane, (Mis Sparkie Multip Purpose Cold 0 0 O 0 u r C 0
Eri Santanu Guha Roy, Sri Lalit Sur, |PO- Bhadreswar, Distt Hooghly | Storage Pyt Ltd, b |
Haridradanga han Road, PO, Chandan |Fin-7 12124 Wil & PO, Neapara, 5. Singur.
Wagar, Dist- Hooghly, Pin-7 12148 Digft Hooghly Bin-712138
3ri Bantanu Guha Roy (Director) Sri Lallt Sur {Diractor) Upal Kumar Das re a c S to
Mis Sparkle Multip Purpose Cold Mis Sparkle Multip Purpese  |Legal Halr of Prabodh Kumar Das
Storage PyiLid. Cold Storage Pyt.Lid. [Guarantor) 97, Rishi Banken
Vill Kanchrapars, Rathala PO Al Haridradanga Main Road, Avenue Bye Lane, PO. & P3. L]
Kanchsapara, Disti Nadia- 743145 P.0. Chandannagar Bhadreswar, Dist-Hooghly 5 7 5 7 5 O r e m a I I
Distt Hooghdy, Pin-T12136 Pn-712124
Sri Chandra Kanta Samanta Sarajit Sarkar Chapal Kumar Das
(Guarantor), Wil & PO, Noapara, P55 |Legal Heir of Sri Balaram Sarkar | Legal Heir of Prabodh Kumar = ™
Singur, Dist Hooghly, Pn-712138 [Guarantor) Vill- Dighapara, P.C- |Das(Guarantor) 37, Rishi Barsm
Baraaqulia Desil- Nadia-T41221 | Awerue Bye Lans, B0 & RS, 0 r e r S m a I - l n
Bhedreswar, Dist-Hooghly Pin-T12124
Smi. Shibani Guha Roy Smt. ShibaniGuha Roy Smtdayanti Paul
Legal Heir of Sri Balaram Sarkar Legal Heir of Sri Bakaram Legal Heir of Lt Sunil Kumar Paul
(Guarantar) Vill- Dighapara, P-O- Sarkar (Guarantor), Vill- (Guarantor) Bakubpur, Kalilala,
Bargjagulia, Disk- Nadia-r4 1221 Omhapars, PO- Barajaguis. Disit- | Khalisanl, Chandan Magar, Haoghty,
Nadia-T41321 WWest Bangal-712138,

Suman Paul, Legal Heir of Lt. Sunll Kumar Paul {Guarantor) Bakubpor, Kalitala, Khalisanl, Chandan Magar,
Hooghly, West Bangal-7 12136,

Notice of sale of immovable properties under Securitisation and Reconstrection of Financia! Assets and
Enforcement of Security Intarest Act, 2002 {SARFAES! Act 2002) read with to Rule B{Eland far sale undar rule
51} and proviso thereto of the Sacurity Interest (Enforcement) Rules 2002, Account No.1)
D0E2300041811, 2) 0082300016821 and 1) ODB2300017903 facility avalled by Mis, Sparkle Multipurpose Cold
Storage Pt Lid, from Branch office: New Manicktala (Sol kd; 008220).

This hias reference o 60 day's demand notice issued by the bank an 12.08.2015 undar section 13{2) of SARFAES Act
2002 Nobee is: haraby given 1o the Barrower (£)/and Guarantorz)iabligants that the undar manlionad smmovable
prapertyies are martgaged / charged o the Becured Cradilar, and the Authorzed officer of the sequrad craditor has
taken the possession (Symbolic ) on 16.12.2015 undar section 13(4) of SARFAESIAct 2002 and has complied with the
statutory provisions for the same. It has been decided that the Secured Asset dataded as wndar with respecs 1o which
sacurity interast 15 craated In favour of the ceewred cradites, will be sold bye-auction on “As is where Is"," As is what
is" and" Whataver there i5" on 17.03.2026 (date of sala) from 1900 AM. to 4 FM (tme of sale), for recovery of
F10,47,95.899- (Rupess Tan Crore Forby-Seven Lacs Ninaly-Five Thausand Eight Hundred Minty Ming anly) phes
furthar infarest and charges asapplicable dua to the Secured Craditer from Mis, Sparkle Multipurposa Cold Storage

Pt Ltd, Directors — Sl Safal Kumar Das, Sri Dillp Kumar Samianta, Sri Santanu Guha Roy, SA Lalit Sur B &P t d P
(Bormawerjand Guarantors — Sri Prebodh Kumar Das, Sri Chandra Hanta Samanta, Sri Balarem Sarkar. The
reserve price for Property 1= ¥ 24 Lakhs and the eames! money deoasi 532,40 Lakh znd last date for deposit of EMD

Dei::npllun -uf 1mnwmb1.e property Encumhmnm&, if any|
Prn-pmy*-'l{.ﬁ.:l All the piace or parcel of der'lltar_.' demarcated lang and hmlu-ng equuahla SAI52412025 AT

marlgage area 2 eatiah 9 chaltacks 51 sqll More or leas at Mouza-Meapgara, JL Mo, 25l DRT 1 KOLKATA 1]

{atian Mo-R.5-824, Dag Mo .- 1538 under Boinchipota G, PO- Neapara, PS- Singur, I:Iearj| S

No.-291 for the year 1986, Dsst - Honghdy progerty stand in the name of Dilip Kumar Samants

progerty butted and bounded North-Property of Kashinath Adak. Sooth-Land of Susanta n I g u

Chattesjoe, East- Property of Seller, West-Properly of Gobinda Chatlerjes,
Property-1(B) - &ll that piece or paresl of definitely demarcaied land maasuring enuilable |
morigae of all thet fand wilh houss property m the name of Ghandra kantaSamanta messuring 2|
Cotaha more or less at Mouza- Moapara, JL. No, 29, Khatian MNo.- B24, Dag Mo. - 1588 under|
Banchgata GP. PS- Singur, Disl- Hooghiy Deed numbar 292 Tor the yoar 1968 property
bustted and bounded Morth- Progsarty of Kachinalh Soulh-Land of Susanta Chaltanes, Easl-
Property of Seller, West- Property of Gobinda Chaltsnee

The properies sre under Symbobc Possession

Meera] Kumar, Chief Manager, Authorized Officer
Place : Holkata Punjab Matlonal Bank, Asset Recovery Management Branch, Kolkata South
Date : 20.02.2026 Contact- 8810042463
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