
1. Nature and Object of Online Sale:

a. The online e-auction sale is with the object of Free and Fair Sale, Transparency and for

achieving best-possible recovery of public money.

b. The sale G gor"rn"d by the Piovisions of the-securitisation and Reconstruction of Financial

Assets and Enforcement of Security lnterest Act, 2OO2 and Security lnterest (Enforcement)

Rules, 2OO2 and the following specific terms and conditions.

Z. The auction sale will be On-line E-Auction / Bidding through website https://B??nknet.gom/eauction-
osb on ,l7.o3.2oa6formentioned propertv between 11.00 a.m. to 5.00 p.m., with unlimited extension

of bid in last 5 rninutes. Bidders shall improve their offers in

3. platform (https:/lBaanknet.com/eauction-psb) for e-auction will be provided by e aucl'ron service

provider Nl1lr'pSe Ailiance private Limited'having its Registered 9ffi99^T at Unit 1 3'd Floor vlos
Commercial Tower Near Wadala Truck Terminal WaOata Eist Mumbai 400037 (contact Phone & Toll

Free Numb ers g2g1220220/support.ebkrav@ps . The intending Bidders/Purchasers are

requiredtoparticipateinte-auctionserviceprovider,swebsite
https://Baanknbt.comTeauction-psb.This Service Provide will also provide online demonstration/training

on e-Auction on.lhe portal.

The intending participants of e-auction may download free of cost, copies of Sale Notice, Terms and

Conditions of e-auCtion, Help Manual 
'on 

operational part of e-Auction from e-Bikray portal

(htt ps ://Baa nknet. com/eauction-psb)

The intending Bidders / purchasers are requested to register on portal (htps://Baankne-t.c-om/eauction-

prnt ,sing ttieir mobile number and email id. Further, ihey will upload the requ_isite KYC documents.

Once the KyC documents are verified by e-auction service provider (may take.2-3 working days), 
-the

intenoing Bidders/purchasers must tranifer the EMD amount using online T9d.e in his Global wallet'

Only after having sufficient EMD in his Wallet, the interested biddeiwill be able to bid on the date of e-

auction.

Earnest Money Deposit (EMD) amount as mentioned above shall be paid online through only one

,oo" i.e. NEFT,uin'Uiooers Glo'bal EMD Wallet. NEFT transfer can be done from any Scheduled. Bank.

Favment of EMD by any other mode such as cheque will not be accepted. Bidders not depositing the

required EMD onlinl, will not be accepted. Bidders, not depositing the required. EMD online, will not be

allowed to participate in the e-auction. The Earnest Money Deposited shall not bear any interest'

4.

5.

6.

Efi' SIIID'IfFI{fE/ Bank of Maharashtra
gqfq if, qf6q/ Head office

ffiTf6, 1501, ffiflr{, 5fr-r, Lokmangar, l50,.shivajinagar, Pune-S

fu, gA*6qt'frn$'413oo4
Zonal Office, Agarwal palace, First FIoor, D Mart-Bharati Vidyapith Road, Opp. Patanjati Mall, Jute Solapur, Solapur ' 413004'

qlqTnfone-- (0217) ZTgSgTOTZt t-fu/e-mail: legalsol@mahaban
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7 
ili.i!li,l?13',!"{,ffi,:,^3!:1J;liii,,::E'fitiIi".fil"l,:Tff;'8,:X'n?."1?ffji,ffjil:1"fi#ff,,\sufficientbalance(>=EMDamount)atthetimeofbidding'

8' lt is the responsibility of intending Bidde(s) to property read the sale Notice, Terms and Conditions ofe-auction, Help Manual on operational part.of e'auction and follow tnem siricify.

9' ln case of any difficutty or need of assistance before or during the e-auction process may contactauthorized representative of our e-auction service provider- https://Baanknet.com/eauction-pso;.
Details of which are available on the e-auction portal. ' 

,,-

10' After finalization of e-auction by the Authorised officer, only successful bidder will be informed by ourabove referred service provider thlough SMS/emait. (On mobile ;;/"r;ii";#; il; bythem/registered with the service provider).-

1 1. The secured asset will not be sold below reserve price.

12'The successful bidder shall have to deposit 257o (twenty five percent) of gie bid amount, less EMD

:[?f: *f:',1_"^q^"1^tg.::T:_dfl^.jl?t]:ter than.the'next workins:oiy and the remainins amountshall be paid within 15 grys from the date of auction in the account of rn6 Artil[J'ffi;;: 6]r",iftMaharashtra, through RTGS/NEFT in Account Name: OFFICE A/C BANK oF r\rat{apa,ql{TEr^ tr
auction ARC Solapur AccQunt No.60244953152 grancffiame. Nnvpern. sffiMAHB0000017.ln case of failureJoleposit-i66Zhounts 

"r 
p"r. aooveTiiniilne stiputated time, theamount deposited bv successful biddei will be forfeited to ine Bank and nutnorisli iffi;:#ti=ii;"the liberty to conduct fresh auction/sale of the property a tre-oera;il;g ;id';;; shal not have ctaimover the forfeited amount and property.

13. Caution to bidders:

A. PTOPETTY iS SOId ON 
..AS IS WHERE IS,, .AS IS WHAT IS, AND "WHATEVER THERE IS,, basisaftertakingPhysical/Symbolicpossessionofthepropertiei.-..._

b' To the best of .knowledge and information of the Authorised officers, there are no encumbranceson the properties. However, the in-tending bidders should make tneir own independent inquiriesregarding the encumbrances, title of property put on auction, pnysilat area of property, and claims/ rights / dues / atfecting the property, prioit6 submitting thdir'bid. Furtner the bidder/purchasershould make their own inquiries reg-irding any statutory tiaoilities, 
"rr""r. 

of tax, claims etc. bythemselves before making the bid. The e]Auclion 
"Jr"rtd;;;t;;lrtt constitute and wil notbe deemed to constitute aly commitment or- any iepresentation on the part of the bank. Theproperty is being sold with allthe existing and futuie encumbrances whether known or unknown tothe bank' The Authorised officer / Secired Creditor shall not ue iespdsible in any way for anyclaims/rights/dues.

c' The Bank does not undertake any responsibility to procure any permisgion/license, NoC, etc. inrespect of the property offered for sale o1 for iny bues lite outitanoin! waterlservice charges,transfer fees, electricity dues, duel to the .Municipal- c"rp".ti".lil.ir .rtnority/co-operativeHousing society or any other dues, taxes, levies, fees, transier fees if any in respect of and/or inrelation to the sale.of the said property. Successful giooer n". to .orply with the provisions oflncome Tax regarding purchase of property & to pay the tax to tne aut[orities as per applicablerates.

d' Bidders are advised / cautioned. to verify the concerned Revenue iiecords/ other statutoryauthorities such as sales Tar/Excise/lncome Tax etc. 
".J.n.rr 

..ii.il ir,"r."rres regarding the
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14.

nature, description, Condition, encumbrance, lien, charge, statutory dues' etc over the property

before submitting their bids.

e. Bidders are. advised to go through all the terms and conditions of sale and also in the

corresponding puutic sale-notice in-the details before submitting the bid and participating in the

online bidding/auction'

f. statutory dues/liabilities etc., due to the GovernmenuLocal Body, if any, shown in the sale

notice/tender document shall be borne by the purchaser(s).

g. The notice for sale is also being published in vernacular. The English version shall be final if any

question of interpretation arises.

lnspection of Property/lmmovable Assets:

a. Property/Assets can be inspectel on the date(s) given. in the public sale notice' and on any other

at the discretion of Authorised officer. io.piioi if,pointment ptease contact Md.salim Javed Mob

no.8102622141.

b. Bidders shail inspect the property/Assets and satisfy themserves regarding the physical nature,

condition, extent, etc of the property/Assets'

c. Bidders are bound by the principle of caveat emptor (Buyer Bewdre)'

tnspection ot,Title Deeds:

Bidder/s may inspect and verify the tifle deeds and other documents relating to the property

available with the Bank.

Submission of bid forms:

a. Bids shall be submitted online only, within time.and on or before the last date and time given in the

sale notice.',

b. Bidders may give offers either for one or for all the properties' ln case of offers for more than

onepropert/bidderswillhavetodeposittheEMDforeachproperty.

c. rntending bidder shourd hord a varid e.mair id. Ail the correspondences wiil be done through E-

mail. lnterested bidders should have their own arrangements for internet service' lnternet

connectivity,.and other paraphernalia requirements shall have to be ensured by the bidders

themselves.

d. Bids form shall be duly filled in with all the relevant details. The bidders should upload scanned

copies of pAN card and proof of residential address, while submitting e- tender/bid form' The

bidders other than individuals should also upload proper mandate for e bidding'

e. Bidders staying abroad/NRls/plos/Bidders holding dual citizenship must submit photo page of

his/her valid lndian PassPort'

f. lncomplete/unsigned bids without EMD remittance details will be summarily rejected' NRI Bidders

must necessarilf enclose a copy of photo page of his/her Passport.

g, only copy of PAN Card, Passport, Voter,s lD, Valid Driving License or Photo ldentity Card issued

by Govt. and psU will be accepted as the identity document and should be submitted along with

the bid form. 
a
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h' original ldentity Document copy of which is submitted along with the bid form must be produc{
on dgmand vrvvvwv\

Bid Multiptier:

The bidders shall increase their bids in multiplies of the amount specified in the public salenotice/Terms and condition of Sale.
Duration of Auction sale:

a' online auction sale will start automatically on and at the time given in the public salenotice/Tender Document.

b. Auction/Bidding time will initially be for specified period and if
process will get automatically extended five minutes duration
auction-sale concludes.

c' lf any market-leading bid (bid higher than the highest at the point in time) is received within the tastfive minutes of closing time, the bidding time wilt be extended automatically by five minutes and ifno bid higher than last quoted highest bid is received within the said extended five minutes, theauction sale will automatically get closed at the expiry of the extended nt" ,inrt".'ir,"i" *ir, fl.,,r,be an extension of bidding{ime,'each of five minutes duration, till auction is concluded.
d' Bidders are advised to enter their bid accordingly keeping in mind the five minutes duration.
e' No complaint on time-factor or paucity of time for bidding will be entertained.

^

19. Online Bidding:

Auction/ bidding will be only online bidding through the portal provided by the service provider.
ln case of sole bidder, the sale may be accepted or deferred and property be brought for resale orotherwise sale will be deferred or cancelted.

Bidders are cautioned to be careful while entering their bid amount and-to check for alteration, ifany, before cbnfirming the same.

No requesucomplaint of wrong bidding will be entertained for canceling the sale and in such case,the EMD amount will be forfeited.

20. Declaration of successful bidder:

a' Highest bidder will be dectared the successful bidder and sale will be confirmed in his favor inconsultation of Secured creditor. lntimation to this effect will be given through e-mail by serviceprovider/Bank.

b. Highest bid will be provisionally accepted on
bidder shall not have any right/tifle over the
Authorized Officer.

c' All intimations to bidder/auction purchaser will be primarily through e-mait by the serviceprovider/Bank' Date of sending e-mail will be consideied as date oflntimation. lf no intimationreaches, bidders are expected to take efforts to find out status from the Bank. Non-receipt ofintimation shourd not be an excuse for defaurt/non-payment.
2 :,
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bidding continues, the bidding
of each and kept open till the

"subject to approval" basis and the highest
property until the sale is confirmed by the



21. Deposit of purchase Price:
'l'. -r - -r^--a:a. The bidder declared successful, shall pay, immediately on the same day after such declaration, a

deposit of 25o/o (less EMD already paid) on the amount of his purchase money.

b. ln case of the auction-sale proceeding and concluding beyond the banking transaction hours, the

deposit of ZSo/o of purchase price (less EMD already paid) shall be remitted before 5.00 p.m' of the

next workiny drY.

c. The balance'amount of purchase money shall be paid on or before the fifteenth day from the date

of the sale or within such period as may be extended, for the reason to be recorded, by the

Authorised Officer.

d. lt shall be the responsibility of the successful bidder to remit the TDS @ 1% as applicable u/s 194

1-A if the aggregate of the sums credited or paid for such consideration is Rs.50 lakhs or more.

TDS should-0" tit"O online by filling form 26QB & TDS certificate to be issued in form 16 B. The

purchaser has to produce the proof of having deposited the income tax into the government

account.

22. Default of Payqent:

a. Default of payment of 25o/o of bid amount (less EMD) on the same day or the next working day as

stated in para 21 above and 7|o/o of balance bid amount within the stipulated time shall render

automatic cancellation of sale without any notice and Bank will be entitled to resale the property'

b. The EMD and any other monies paid by the successful bidder shall be forfeited by the Authorised

Officer of the Bank.

23. Sale Certificate / Payment of Stamp Duty:

a. On confirmation of the sale by the Bank and compliance of the terms of payment, the

Authorized.Otficer shall issue a certificate of sale of the said property in favor of the

successful bidder/purchaser in the form given in Appendix V to Enforcement of Security

lnterest Rules. The sale certificate shall be issued only in the same name in which the

tender /bid is submitted.

b. No request for inclusion/substitution of names, other than those mentioned in the bid, in the sale

certificate will be entertained.

c. Sale Confirmation/Sale Certificate shall be collected in person or through an authorized person.

d. The succeSsful bidder would bear all the charges/fees payable for conveyance such as

stamp duty, registration fee or any other cost is applicable a:..per law. All statutory/non

stator dues, taxes, rates, assesiments, charges f'ees etc. will be responsibility of the

successful bidder onlY'

e. The Sale Certificate will not be issued pending operation of any stay/ injunction/ restrain.t order

passed ov tne DRT/DRAT/High Gourt ilr any otner court against the issue of Sale Certificate.

Further no interest will be paid on the amount deposited'

f. The deposit made by the successful bidder, pending execution of Sale Certificate, will be kept in

non-interest bearing deposit account. t
llnClassified



g' No request for return of deposit either in part or full/cancellation of sale *,i, o" entertained.

24. Return of EMD:

a' EMD of unsuccessful bidder/s will be returned by the service provider to the bank account detailsprovidedbyhim/her/thematthetimeofsubmissionottid.--

b' unsuccessful bidders shall ensure return of their EMD and if not, immediately to contact theAuthorised Officer of the Bank.

25. Stay/Cancellation of Sale: 
:,

ln case of stay of further proceedings by DRT/DMT/High court or any other court, the auctionmay either be deferred or cancelled and persons participating in the sale shall have no right toclaim damages, compensation or cost for such postponement or cancellation.
26. Delivery of Tifle Deeds:

The title deeds and other doquments related to the property and deposited with the Bank forcreation of Equitable Mortgage shall be delivered to the Successfut bidde/Au;i"i prr.rr*er, onexecution of the Sale Certificate.
27. Delivery of possession:

All expenses and incidental charges ther+to shatl be borne by the auction purchaser.
28. Other Gonditions:

a' The Authorised officer will be at liberty to amend/ modify/ delete any of ih" conditions as may bedeemed necessary in the light of facts Lnd clrcrmsiances of each case.

b' The Bank has .the absolute-,-rignt.. and discretion .to accept or reject any bid oradjourn/postpone/cancel the sale/riodify any teims and conditions of the sale *iinori rnyprior notice. and assigning any reason.

c' The Authorised officer reserves the right to accept orreject all or any bid or bids without assigningany reason and to postpone or cancelthe sale without aisigning anv rrron.
d' Bidders shall be deemed to have read and understood all the conditions of sate and are bound bythe same.

e' No counter-offer/conditional offer/conditions by the bidder and/or sgccessful-bidder will beentertained

f' The Borrowers attention is invited to the provisions of sub-section g of section 13 of the Act inrespect of time avairabre, to redeem tne sefuieo i.rli.
g' Particutars specified.in respect 

9t jhe pro.pel{ in the public notice have been stated to thebest of the information of 
'the 

Authorilerj oiii."rle"nk and Bank would not entertain anyclaim or representation in that regard from the uiaJers.

h' This publication is also thirty days' notice/15 days' notice required under SARFAESI Act tothe above borrower/guarantor.
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i' Disputes, if any, shall be within the jurisdiction of Debt Recovery.Tribunal onty.
j' words and expressions used herein above shall have the same-meanithem in SARFAESI Act, 2002, ,nO in" Rrl;;;

prace:sorapur 

-"i" 'rEvr ^ur' .vv1' arr., Ine Kules rramed 

7W;- 6
Date: 28.02 .2026 Au\ffrizg*6tftcer ,\

Bank of Maharashtra

Aufh6-rizeldfficer
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