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Jharkhand’s real GSDP doubles; economic 
survey 2025-26 tabled in Assembly

Ranchi, Feb 21 (Representative) 

The Economic Survey Re-
port 2025-26 was presented 
in the Jharkhand Assembly 

on Saturday, with Finance Minister 
Radhakrishna Kishore highlight-
ing significant growth in the state’s 
economy over the past decade. Pre-
senting the report, the minister stated 
that Jharkhand’s real Gross State Do-
mestic Product (GSDP) at constant 

(2011-12) prices has doubled between 
2011-12 and 2024-25, rising from Rs 
1,50,918 crore to Rs 3,03,178 crore. 
He added that the state outperformed 
the national growth rate in four out 
of seven years between 2018-19 and 
2024-25, while the economic contrac-
tion of 5.30 per cent during the pan-
demic year was less severe than the 
national decline of 5.8 per cent. The 
report projects the real GSDP to reach 
Rs 3,21,892 crore in 2025-26 and Rs 
3,41,064 crore in 2026-27, indicating 
estimated growth rates of 6.17 per 
cent and 5.96 per cent, respectively. 
At current prices, the GSDP is ex-
pected to surpass Rs 5.6 lakh crore 
in 2025-26 and approach Rs 6.1 lakh 
crore in 2026-27. The Finance Min-
ister informed the 
House that per capita 
income at current 
prices has crossed the 
Rs 1 lakh mark for the 
first time, reaching Rs 
1,16,663 in 2024-25. 
Real per capita income 
has increased to Rs 
68,357, marking a 65.7 
per cent rise from the 
2011-12 level, with an 
approximate CAGR of 
4 per cent. According 
to the Economic Sur-
vey, the service sector 
is expected to witness 
sustained expansion, 
with Gross State Value 

Added (GSVA) projected to reach 
Rs 1,37,730 crore in 2025-26 and Rs 
1,48,479 crore in 2026-27, reflecting 
growth rates of 8.84 per cent and 7.81 
per cent, respectively. 
The report also noted that the state 
budget has grown more than 20-fold 
since the formation of Jharkhand, in-
creasing from Rs 6,067 crore in 2001-
02 to Rs 1,16,892 crore (actual) in 
2024-25, with a budget estimate of Rs 
1,45,400 crore for 2025-26. Total ex-
penditure crossed the Rs 1 lakh crore 

mark for the first time 
in 2023-24. The state has 
largely maintained fiscal 
discipline, keeping the 
fiscal deficit within the 
FRBM limit of 3 per cent 
of GSDP in most years, 
except in 2020-21 when 
it rose to 5 per cent due 
to the global pandemic. 
Banking infrastructure 
in the state expanded 
to 3,449 branches and 
3,338 ATMs by Septem-
ber 2025, with 198 new 
branches added since 
December 2020. Between 
March 2014 and Septem-

ber 2025, deposits increased by 220 
per cent to Rs 3,79,735 crore, while 
advances grew by 124 per cent to Rs 
1,58,714 crore. The survey further 
estimated that agriculture and allied 
activities would contribute around 
12.3 per cent to Jharkhand’s GSVA 
in 2025-26, with overall agricultural 
GSVA registering a 34 percent in-
crease to about Rs 28,470 crore. Af-
ter the lunch break, the Assembly 
approved the Third Supplementary 
Budget for the financial year 2025-26 
by voice vote, along with the related 
Appropriation Bill. Assembly Speaker 
Rabindranath Mahato adjourned the 
House proceedings till February 24 
when the state government is due to 
present the Budget.


