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Iran’s new supreme leader...

The narrow, 50-mile-long
passage that connects the Gulf
with the Arabian Sea carries
about a fifth of the world’s oil
and liquefied natural gas (LNG).

India imports roughly 88 per
cent of its crude oil, 50 per cent
of its LNG needs and 60 per cent
of its LPG requirement, most

of which transits through the
strait. The widening conflict in
West Asia, which began on
February 28 when the United
States and Israel carried out
strikes on Iran, followed by
retaliatory attacks from Tehran,
has stopped energy flows
through the strait.

Centre says, no need for...

during intra-day trade. The
benchmark finally settled at
74,563.92, down 1,470.50
points, or 1.93 per cent.

A total of 3,348 stocks
declined, while 941 advanced
and 132 remained unchanged
on the BSE.

The 50-share NSE Nifty
tanked 488.05 points, or 2.06
per cent, to end at 23,151.10.

The sharp correction has
largely been driven by the surge
in crude oil prices and rising
macroeconomic concerns for
energy-importing economies
like India, Hariprasad K,
Research Analyst and Founder,
Livelong Wealth, said.

The market capitalisation of
BSE-listed firms slumped by
Rs 10,24,181.74 crore to Rs
4,29,82,252.27 crore (USD 4.65
trillion) on Friday.

On the weekly front, the BSE
benchmark tanked 4,354.98
points or 5.51 per cent, and the
Nifty dropped 1,299.35 points
or 5.31 per cent.

Since February 27, the 30-

share BSE Sensex has nose-
dived 6,723.27 points, or 8.27
per cent. During this time, the
market valuation of BSE-listed
companies eroded by Rs
33,68,419 crore to Rs
4,29,82,252.27 crore (USD 4.65
trillion). “Sentiment remained
fragile amid escalating geopo-
litical tensions in the Middle
East, which have pushed crude
oil prices close to the USD 100
per barrel mark and raised con-
cerns over inflationary pres-
sures and global economic sta-
bility. “The situation has also
triggered persistent foreign
institutional investor outflows
and weakness in the rupee,
which slipped to record lows
during the session, further
weighing on market senti-
ment,” Ajit Mishra, SVP,
Research, Religare Broking Ltd,
said. From the Sensex con-
stituents, Larsen & Toubro
plunged the most by 7.52 per
cent, followed by Tata Steel,
SBI, Bharat Electronics, Maruti,
and UltraTech Cement. 

Sensex sinks 1,470.5 pts...

located in Dima Hasao and
West Karbi Anglong districts of
the state. Constructed at a cost
of over Rs 2,300 crore, the proj-
ect will enhance clean energy
generation, improve grid sta-
bility in the region and ensure
reliable power supply to house-
holds, farmers and industries. 

The Capacity Enhancement
Project of the Numaligarh-
Siliguri Product Pipeline
(NSPL) of Oil India Limited was
also dedicated to the nation by
the Prime Minister. 

The project will facilitate the
expansion of the Numaligarh
Refinery Ltd (NRL) from 3 mil-
lion metric tonnes per annum
to 9 MMTPA by enabling the
evacuation of additional petro-
leum products. 

He also unveiled projects
worth over Rs 4,570 crore
through video conference from
Guwahati after his Kokrajhar
visit was cancelled due to heavy
rain. The PM flagged off three
new trains, the Kamakhya-
Charlapalli Amrit Bharat
Express, the Guwahati-New
Jalpaiguri Express, and the

Narangi-Agartala Express.
He also laid the foundation

stone of a Periodic Overhauling
(POH) Workshop at Bashbari in
the district to strengthen rail-
way maintenance and enhance
operational efficiency.
BJP ENSURED LASTING
PEACE IN NE, CONG SIGNED
VARIOUS ACCORDS FOR
‘SELFISH INTERESTS’: PM:
ASSERTING that sounds of
bombs and gunfire are a thing
of the past in the Northeast,
Prime Minister Narendra Modi
on Friday said the BJP ensured
long-lasting peace in the
region, while the Congress
signed various accords for “self-
ish interests”. Addressing a pub-
lic meeting in Assam’s
Kokrajhar district virtually from
Guwahati after rain disrupted
his travel schedule, Modi said
the State was writing a new
chapter of peace and develop-
ment under the “double-
engine” Government. Modi
alleged Congress endangered
national security by handing
over the land of indigenous
people to infiltrators.

PM unveils projects worth...

Israel had earlier warned that
it would target the area in cen-
tral Tehran.

There were no immediate
reports of casualties. But the
decision to proceed with the
mass demonstrations, and
Israel’s threat to target the area,
underscored the fierce deter-
mination on both sides near-
ly two weeks into a war that has
rattled the global economy and
shows no sign of letting up.

Iran has continued to launch
widespread daily missile and
drone attacks on Israel and
neighbouring Gulf states, and
has effectively closed the Strait
of Hormuz, through which a
fifth of the world’s traded oil
passes, even as US and Israeli
warplanes pummel military
and other targets across Iran.

With growing global con-
cerns about a possible energy
crisis and no end to the war in
sight, the price of Brent crude
oil, the international standard,
remained over USD 100 per
barrel. 

Brent prices have spiked as

high as about USD 120 per bar-
rel and are about 40 per cent
higher than when Israel and
the United States launched the
war on February 28.

In a social media post hours
earlier, US President Donald
Trump had said “watch what
happens to these deranged
scumbags today,” while claim-
ing that Iran’s military had been
decimated and that its leaders
had been “wiped from the face
of the earth.”

The US military meanwhile
said that four of six crew mem-
bers of an American KC-135
refuelling plane that went down
in Iraq had been found dead
and that recovery efforts were
ongoing to find the other 
two.

US Central Command said
that the crash wasn’t related to
friendly or hostile fire, and that
two aircraft were involved,
including one that landed safe-
ly. The KC-135 is the fourth
publicly acknowledged aircraft
to crash as part of the US mil-
itary’s operations against Iran.

ships safe transit through the
Strait, which is one of the crit-
ical routes for global energy
trade, Fathali said, “Yes.
Because India and I are friends.
You can see in the future and I
think that after two or three
hours. Because we believe that.
We believe that Iran and India
are friends. We have common
interests; we have a common
fate.” 

He emphasised the mutual
responsibility between the two
nations, adding, “Suffering of
the people of India is our suf-
fering and vice versa. And for
this reason, the government of

India help us, and we should
help the government of India
because we have a common
fate and common interest.”

Fathali further stated that
Tehran has instructed its
embassy in India to facilitate
the Indian Government, ensur-
ing smooth operations amid
the ongoing regional conflict.

“We believe as ambassadors
in India that we have a com-
mon fate in the region and for
this reason all the high-rank-
ing officials from Iran instruct-
ed the embassy of Iran in India
to pave the way for the Indian
Government,” he added.

‘Yes for friend India’...

NEW DELHI, Mar 13 (PTI)

FINANCE Minister Nirmala
Sitharaman on Friday said the Rs
1 lakh crore Economic
Stabilisation Fund will give fis-
cal headroom to allow India to
respond to global headwinds.

Replying to the debate on the
second batch of supplementary
demands for grants in the Lok
Sabha, she said the fund will act
as a buffer to absorb shocks aris-
ing due to unforeseen global
challenges like the current one
in West Asia.

“The Rs 1 lakh crore Economic

Stabilisation Fund will give fis-
cal headroom to allow India to
respond to global headwinds,”
she said. Through the second
batch of supplementary
demands, the Government
sought Lok Sabha approval for
spending a gross Rs 2.81 lakh
crore extra in the current fiscal
year. With additional receipts of
Rs 80,000 crore budgeted for the

current fiscal year, the net addi-
tional cash spending will be Rs
2.01 lakh crore. Sitharaman said
the fiscal deficit for the current
financial year (2025-26) will be
within the Revised Estimates
(RE). In RE 2025-26, the fiscal
deficit has been estimated at par
with Budget Estimates of 2025-
26 at 4.4 per cent of GDP.

“There is no increase in expen-

diture beyond the BE of 2025-26
due to the second supplemen-
tary,” Sitharaman said, amid con-
tinuous sloganeering by
Opposition members over LPG
shortage concerns.

In the Revised Estimates for the
current fiscal year, the
Government had cut total expen-
diture to Rs 49.65 lakh crore, from
Rs 50.65 lakh crore in BE. 

NEW DELHI, Mar 13 (PTI)

THE Enforcement Directorate
on Friday said it has frozen 90
bank accounts following recent
searches in the IDFC First Bank-
linked money laundering case
where Rs 590 crore of Haryana
Government funds are alleged
to have been siphoned off.

The federal probe agency
claimed that the alleged fraud’s
modus operandi includes using
multiple shell (dummy) compa-
nies and bogus billing for gold
purchases. The Enforcement
Directorate (ED) conducted
searches in the Chandigarh
Tricity (Chandigarh, Mohali in
Punjab and Panchkula in
Haryana), Gurugram (Haryana)
and Bengalauru (Karnataka) cov-
ering a total of 19 premises on

March 11. It was found that the
accused embezzled public mon-
ey by routing and layering funds
across multiple shell entities, the
ED said in a statement.

Most of the funds have been
channelled through the bank
accounts of jewellers to create an
illusion of gold purchase through
bogus billing, it said.

It identified a shell company
involved in the case as Swastik
Desh Projects Pvt Ltd, whose
partners are Swati Singla and
Abhishek Singla.

The scam was perpetrated over
the last year with assistance from
former employees of the bank,
including Ribhav Rishi, it said.
The “proceeds of crime” were
“dissipated” to the account of
Rishi and his wife Divya Arora,
as per the agency.

NEW DELHI, Mar 13 (PTI)

NOMINATED Rajya Sabha member Sudha Murty
on Friday called for making counsellors manda-
tory in schools to help children who faced sex-
ual offences. Participating in a discussion on pri-
vate member bill ‘The Protection of Children
from Sexual Offences (Amendment) Bill, 2024’
moved by Fauzia Khan (NCP-SCP) on February
7, 2025, Murty also suggested cancellation of reg-
istration for schools which do not have such

counsellors. 
She said survivors of

childhood sexual offences
want assurance that “it is not your fault...And
that assurance can be given by mother at home,
or a teacher or a counsellor.” Stressing on the
role of a counsellor, Murty who supported the
bill, said it is someone “who will have the confi-
dence of the child. The child should have a some-
one who can listen to the child and tell the child
it is not your fault”.

LUCKNOW, Mar 13 (PTI) 

DEFENCE Minister Rajnath
Singh on Friday praised Uttar
Pradesh Chief Minister Yogi
Adityanath for acting against
criminal elements in the State,
saying the Government has
“cleaned the filth of the society”. 

He also asserted that a “bull-

dozer also prepares land for devel-
opment”.

Speaking at a programme in
Lucknow for the inauguration
and foundation-laying of proj-
ects worth Rs 1,519 crore under
the Green Corridor initiative,
Singh said the Chief Minister’s
tough action against criminals
has helped pave the way for devel-

opment. “People know Yogi ji by
the name Bulldozer Baba. Indeed,
people recognise Yogi ji as
Bulldozer Baba - and Yogi ji has
deployed bulldozers against the
homes of mafias and goons,
teaching them a fitting lesson.
However, those people tend to
view only one side of the bull-
dozer. A bulldozer does not mere-

ly demolish; rather, in the wake
of demolition, it also paves the
way for development,” Singh said,
drawing applause from the audi-
ence. He said, “Our honourable
Chief Minister has, simultane-
ously, undertaken the equally sat-
isfying task of cleansing society
of those elements that spread
filth - the garbage of society itself.” 

Security personnel conduct a mock drill on handling of radioactive items, outside Birsa Munda Airport
in Ranchi on Friday. (PTI)

‘Economic Stabilisation Fund to help Govt respond to global challenges’

NEW DELHI, Mar 13 (PTI)

A BILL seeking to provide a
precise definition of the term
“transgender” was introduced
in the Lok Sabha on Friday.
The Transgender Persons
(Protection of Rights)
Amendment Bill was intro-
duced by Social Justice and
Empowerment Minister
Virendra Kumar. It notes that
it is imperative to give a pre-
cise definition for proper and
definitive identification and
protection of transgender
persons, to whom the bene-
fits of the present law must
reach. The protection and
benefits provided under the
present law are vast in nature.

Make counsellors mandatory in schools
to help sexual assault victims: Murty

Bill to provide
precise definition
of ‘transgender’
introduced in LS

IDFC First Bank ‘fraud’: ED
freezes 90 bank a/cs after
searches in five cities

Nirmala Sitharaman

Rajnath praises UP CM for acting against criminal elements 

DU GRADUATE
HELD FOR
SELLING PIRAT-
ED NCERT
BOOKS IN
DELHI, OVER
5,000 COPIES
SEIZED: A DEL-
HI University
graduate has
been arrested
after a police raid
on a godown in
outer Delhi
where more than
5,000 pirated
NCERT text-
books were
seized, an officer
said on Friday.

The books,
meant for stu-
dents from
Classes 1 to 12,
were confiscated
after the Delhi
Police disman-
tled a syndicate
involved in the
distribution of
counterfeit edu-
cational materi-
al across the
national capital
and its neigh-
bouring areas.

The accused,
identified as
Arvind Kumar,
was caught dur-
ing the raid con-
ducted by the
Crime Branch at
S h a h b a d
Daulatpur village
following specif-
ic inputs. A team
had been moni-
toring a syndi-
cate suspected of
printing and dis-
tributing pirated
study material
across Delhi and
the NCR.


