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(Sale notice format for Borrower/Guarantor/Mortgagor)
NOTICE OF SALE

Branch: Nasik City
Date:-23.03.2026

Notice of sale under Rule 6(2) & 8(6) of The Security Interest (Enforcement Rules) 2002 under
The Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest

I

Act 2002 ! |

To
1.M/S Jai SHRIRAM FRUIT COMPANY
. Prop:Virendraprasad Rambadhai Bhagat (Borrower & Mortgagor)
1. Add: Shop no 72/1 Sharad Pawar Fruit Market, Krishi Utpanna Ba‘:zar Samiti Peth
Road Nashik 422003
2. Add: Flat no 06 in Shree Ganesh Apartment, Deepali Nagar Nashik 422006
Mr Moinuddin Shakkarji Bagwan (Guarantor)
Add: Flat No 05, Taiba Classic, Wadala Road, Nashik 422009 {

Mrs. Roshan Kamaluddin Bagwan (Guarantor) | L

Add:Flat No 07, Raza Classic, Kazi Nagar, Wadala Road, Near Dwarka Circle[

Nashik 422011 ;
[

Sirs/Madams,
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|
i
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Qub: Your Loan Account Aic M/S Jai Shriram Fruit Icompany ’
Prop:Virendraprasad Rambadhai Bhagat (Borrower & Mortgagor), Mr Moinuddin

Shakkarii Bagwan (Guarantor) & Mrs. Roshan Kamaluddin Bagwan ( Guarantor) A/C
No 20399272108 With Indian Bank Nasik City Branch

M/S JAI SHRIRAM FRUIT ICOMPANY prop. Virendra Prasad Bhagat and others availed‘[loan facility from
Indian Bank Nasik City Branch, the repayment of which is secured by Mortgage of schedule mentioned
properties hereinafter referred to as “the Properties”. M/S JAI SHRIRAM FRUIT ICOMPANY prop. Virendra
Prasad Bhagat and others failed to pay the outstanding dues to the Bank. Therefore a Demand Notice dated
20.11.2025 under Sec. 13 (2) of Securitization and Reconstruction of Financial Assets and Enforcement
of Security Interest Act 2002 (for short called as “The Act”), was issued by the Authorized Officer calling
upon borrower(s), guarantor(s) M/S JAI SHRIRAM FRUIT ICOMPANY prop. Virendra Prasad Bhagat and
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others liable to the Bank to pay the amount due to the tune of Rs. 16,04,082 (Rupees Sixteen Lakhs four
Thousand Eighty Two Only) as on 20.11.2025 with further interest, costs, other charges and expenses
thereon. All failed to make payment despite Demand Notice dated 23.03.2026.

As M/S JAL SHRIRAM FRUIT ICOMPANY prop. Virendra Prasad Bhagat and others failed to
make payment despite Demand Notice, the Authorized Officer took possession of the schedule
mentioned properties under the Act on 16.02.2026 after complying with all legal formalities.

As per Sec.13 (4) of the Act, Secured Creditor is entitled to effect sale of the assets taken possession of
and realize the proceeds towards outstanding balance. In accordance with the same, the undersigned /
Authorized Officer intends selling the schedule mentioned securities in the following mode:

THE SALE PROPOSED TO BE HELD IS BY WAY OF PUBLIC TENDER /AUCTION
ADOPTING THE e-AUCTION MODE.

As per Rule 6 (2) and 8(6) of The Security Interest (Enforcement) Rules 2002 framed under the
Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002, 30
days notice of intended sale is required to be given and hence we are issuing this notice.

ount due as on | 5,31,635 /- (Rupees Sixteen Lakhs Titirty Ore Thousand
Six.Hundred Thirty Five Only).with further: interest; costsi.other ¢harges and fexpenses theréon
from:20.03.2026

The amount due as on 19,03.2026%s Rs. 116,31,635 /- (

Please take note that this is notice of 30 days and the schedule mentioned properties shall be sold under
the Act by the undersigned/Authorized Officer any time after 30 days.

The date of sale is fixed as 27.04.2026 which would be by e-auction mode.

Inspection of the scheduled properties and related documents/up to date EC etc. by the intending
purchasers/bidders may be done at their expense from 01.04.2026 to 10.04.2026 between 10.00 am to
4.00 pm.

The Reserve price and Earnest Money Deposit (EMD) for the sale of the secured assets is fixed as
mentioned in the schedule

The terms and conditions of e-auction is available in the website (https://baanknet.com).

The intending Bidders/ Purchasers are requested to register with online portal (https://baanknet.com
(PSB Alliance Pvt. Ltd.) using their mobile number and email id. Further, after completing their eKYC,
the intending Bidders/ Purchasers have to transfer the EMD amount in their e-Wallet by 27.03.2026 i.c
the e-Auction Date and before the e-auction end time in the portal. The registration and eKYC must be
completed well in advance, before auction.

Earnest Money Deposit (EMD) amount as mentioned above shall be paid online or after generation of
Challan from the website (https://baanknet.com (PSB Alliance Pvt. Ltd.) for depositing in bidders
EMD Wallet. NEFT transfer can be done from any Scheduled Commercial Bank. Payment of EMD by
any other mode such as Cheques will not be accepted. Bidders, not depositing the required EMD online,
will not be allowed to participate in the e-auction, The Earnest Money Deposit shall not bear any interest.

The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjourn/ p8
cancel the sale without assigning any reason therefor.




The successful bidder shall have to deposit 25% (twenty-five percent) of the bid amount, including EMD
amount (10%) deposited, latest by the next working day and the remaining amount shall be paid within
15 days from the date of confirmation of sale in the form of Banker's Cheque/ Demand Draft /Account
Transfer and/ or any other acceptable mode of money transfer. The Nodal Bank account no. / IFSC Code
etc. for online money transfer is as under.
Nodal Bank Account No. and A/c. Name
Alcno.6161885804

A/c Name:-E-Auction EMD A/c Pune Zone

Branch name and IFS Code
Bhosari Branch 5
IFS Code:-IDIB0O00OB 174

In case of failure to deposit the amounts as above within the stipulated time, the amoimt deposited by
successful bidder will be forfeited to the Bank and Authorized Officer shall have the hberty to conduct a
fresh auction/ sale of the property & the defaulting bidder shall not have any claim over the forfeited
amount and the property. {

The sale is subject to confirmation by the Secured Creditor.

The sale is made on “As is where is and as is what is” basis and no representations and warranties are

given by the Bank relating to encumbrance. Statutory liabilities etc. %

If the e-auction fails owing to any technical snag etc., the same may be re- -scheduled by issuing 7 days’

prior notice.

t

***This Notice is without prejudice to any other remedy available to the Secured Credltor

SCHEDULE

The specific details of the assets which are intended to be brought to sale are enumerated hereunder: |

Details/ Description of Reserve Price EMD Date, Time for e- Pr
Mortgaged Assets auction and Property | ior
IDNo. En
| cu
i m
! br
~ & . ) an
P ! ce
Property No.1 ) Rs.18,95,000/- Rs.1,89,500/- | 27, 04 2026 ‘, No
Symbolic possession (Rupees  Eighteen Lakhg (Rupees  One From 11:00 AM to |t
(Property Description) Ninety Five Thousand Only)| Lakh  Eighty| 17: 00 PM kn
Nine Thousand ow
Registered Mortgage of Flat Five Hundred| Property 1D:- n
n0.06, first floor, “Shree only) IDIB20399272108
Ganesh Apartment” S No. Jf
866/2-A/17P,Plot no. 17, ;

Behind Medigram Hospital
Near Sharma Manal Karyala
Vinay Nagar Dipali Nagar
Nashik 422006 adm. 61.15

sq.mtr The Boundaries is as
under:
East SMQS
West Staircase and Flat
no 05
South Flat No 7
North FMOS




Property ne.2:- Rs.46,14,000/- Rs.4,61,400/- | 27.04.2026.
Shop no. 72/1,Ground Floor, "Krisi | (Rupees Forty Six Lakhs (Rupees  Four From 11:00 AM to
Utpanna Bazar Samiti (APMC) § | Fourteen Thousand Only) lakhs Sixty One 17:00 PM

no. 29,30,74,75 and 76 opp RTO Thousand Fouy
office, Peth Road makhmalabad Hundred Only) | Property ID:-
Nashik 422003 adm. 932.50 sq.ft IDIB20399272108A

and the same is bounded as under:-

East.‘; shop no. 71

West:- Shop no. 72/1 then Shop no.
73

South:- adj Grain Shop

North:- Internal Road then Chawk

Bidders are advised to visit the website (https://baanknet.com) of our e auction service provider PSB
Alliance Pvt. Ltd to participate in online bid. For Technical Assistance Please call PSB Alliance Pvt. Ltd
Helpdesk No. 8291220220, email ID:- support.baanknet@psballiance.com and other help line numbers
available in service providers help desk. For Registration status with PSB Alliance Pvt. Ltd. and EMD
status, please contact support.baanknet@psballiance.com.

For property details and photograph of the property and auction terms and conditions please visit;
https://baanknet.com and for clarifications related to this portal, please contact Helpdesk
No.8291220220

Bidders are advised to use Property ID Number mentioned above while searchi
the website with https://baanknet.com.

ng for the property in

Place:Nasik AUTHORISED OFFIC .
Date:23.03.2026.
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Date:- 23.03.2026
APPENDIX- IV-A” [See proviso to rule 8 (6) ,

]

1

Sale notice for sale of immovable properties

E-Auction Sale Notice for Sale of Inmovable Assets under the Securitisation and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6)
of the Security Interest (Enforcement) Rules, 2002 |
Notice is hereby given to the public in general and in particular to the Borrower (s} z'lnd Guarantor (s)
that the below described immovable property mortgaged/charged to the Secured Creditor, the Symbolic
Possession of which has been taken by the Authorized Officer of Indian Bank Nasik City branch,
Secured Creditor, will be sold on “As is 27.04.2026 amounting is on 19.03.2026 is Rs. |16,31,635 /-
(Rupees'Sixteen Lakhs Thirty One Thousand Six Hundred Thirty Five Only) with further interest,
costs, other charges and expenses thereon from 20.03.2026 due to the Indian Bank, Nasik City branch
Secured Creditor, from
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To

1.M/S Jai SHRIRAM FRUIT COMPANY i

_ Prop:Virendraprasad Rambadhai Bhagat (Borrower & Mortgagor)
1. Add: Shop no 72/1 Sharad Pawar Fruit Market, Krishi Utpanna Bazar Samiti Peth
Road Nashik 422003 i

2. Add: Flat no 06 in Shree Ganesh Apartment, Deepali Nagar I\{Iashik 422006
Mr Moinuddin Shakkarji Bagwan (Guarantor) |
Add: Flat No 05, Taiba Classic, Wadala Road, Nashik 422009
Mrs. Roshan Kamaluddin Bagwan (Guarantor) .
Add:Flat No 07, Raza Classic, Kazi Nagar, Wadala l
Road, Near Dwarka Circle Nashik 422011 -

The specific details of the property intended to be brought to sale through e-auction mode are enumerated

!
below: i
|

Detailed description of the | Property No.l :

Property ' Symbolic possession |

(Property Description)

Registered Mortgage of Flat no.06, first floor, “Shree
Ganesh Apartment” S No. 866/2-A/17P,Plot no. 17, Behind
Medigram Hospital Near Sharma Manal Karyala Vinay
Nagar Dipali Nagar Nashik 422006 adm. 61.15 sq.mitr The
Boundaries is as under: [

East SMOS

West Staircase and Flat
no 05

South Flat No 7

. 7




I North [ FMOS
Encumbrances on property if | NOT KNOWN
any ,
Reserve Price Rs.18,95,000/-
(Rupees Eighteen Lakhs Ninety Five Thousand Only)
EMD Amount Rs.1,89,500/-
(Rupees One Lakh Eighty Nine Thousand Five Hundred oniy)
Bid incremental amount Rs.10,000/-
Date and time of e-auction at | 27.04.2026
the platform of e-auction From 11:00 AM to 17:00 PM
Service Provider
https://baanknet.com
Property ID No. IDIB20399272108
Detailed description of the Property Property no.2:-
Shop no. 72/1,Ground Floor,”Krisi Utpanna Bazar
Samiti (APMC) 8 no. 29,30,74,75 and 76 opp RTO office,
Peth Road makhmalabad Nashik 422003 adm. 932.50
sq.ft and the same is bounded as under:-
East:- shop no. 71
West:- Shop no. 72/1 then Shop no. 73
South:- adj Grain Shop '
North:- Internal Road then Chawk
Encumbrances on property if any NOT KNOWN
Reserve Price Rs.46,14,000/-
(Rupees Forty Six Lakhs Fourteen Thousand Only)
EMD Amount Rs.4,61,400/- (Rupees Four lakhs Sixty One Thousand
Four Hundred Only) .
Bid incremental amount Rs.10,000/-
Date and time of e-auction at the 27.04.2026
platform of e-auction Service Provider From 11:00 AM to 17:00 PM
https://baanknet.com
Property ID No. IDIB20399272108A

The intending Bidders/ Purchasers are requested to register with online portal (https://baanknet.com)
using their mobile number and email id. Further, after completing their eKYC, the intending Bidders/
Purchasers have to transfer the EMD amount in their e-Wallet by 27.04.2026 i.e the e-Auction Date and
before the e-auction end time in the portal. The registration, eKYC and transfer of EMD in wallet must
be completed well in advance, before auction.

TERMS ANDD) CONDITIONS
1. Earnest Money Deposit (EMD) amount as mentioned above shall be paid online or after
generation of Challan from the website (https://baanknet.com) for depositing in bidders e-
Wallet. NEFT transfer can be done from any Scheduled Commercial Bank, Payment of EMD
by any other mode such as Cheques will not be accepted. Bidders, not depositing the required
EMD online, will not be allowed to participate in the e-auction. The Earnest Money Deposit shall
not bear any interest,

2. The successful bidder shall have to deposit 25% (twenty five percent) of the
including EMD amount (10%) deposited, latest by the next working day and




10.

11.

amount shall be paid within 15 days from the confirmation of sale in the form of Banker's
Cheque/ Demand Draft /Account Transfer and/ or any other acceptable mode of money transfer.
The Nodal Bank account no. / IFSC Code ete. for online money transfer is as under.

Nodal Bank Account No. and A/c, Name Branch name and IFS Code
Alcno.6161885804 Bhosari Branch
AJc Name:-E-Auction EMD A/c Pune Zone IFS Code:-IDIBOGOB174

In case of failure to deposit the amounts as above within the stipulated time, the amount deposited
by successful bidder will be forfeited to the Bank and Authorized Officer shall have the liberty
to conduct a fresh auction/ sale of the property & the defaulting bidder shall not have any claim
over the forfeited amount and the property.

Payment of sale consideration by the successful bidder to the bank will be -subject to TDS
under Section 194 — 1A of Income Tax Act 1961 and TDS is to be borne by the successful
bidder only at the time of depositing the balance 75% of the bid amount.

On receipt of the entire sale consideration, the Authorized Officer shall issue the Sale Certificate
as per rules.
All expenses relating to stamp duty and registration of Sale Certificate, if any, éhall be borne by
the successful bidder. ”

IE

The Authorized Officer/Bank has the absolute right to accept or reject any bid or adjoum/
postpone/ cancel the sale without assigning any reason therefor. |

E

The Sale shall be subject to rules/ conditions prescribed under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and Securlty
Interest (Enforcement) Rules, 2002,

Platform (https://baanknet.com) for e-Auction will be provided by our el Auction servicle
provider PSB alliance Pvt. Ltd., Unit 1, 3" Floor, VIOS Commercial Tower, Near Wadala
Truck Termmal Wadala East, Mumbai — 400 037(Contact Phone 8291220220, email ID:-
support baanknet@psballiance.com). The intending Bidders/ Purchasers ‘are required to
participate in the e-Auction process at e-Auction Service va1der s website
https://baanknet.com i

0

t

The Sale Notice containing the General Terms and Conditions of Sale is available / published in

the following websites/ webpage portals (1) www.indianbank.in and (2) httpsél/baanknet.com
t'

The intending part}bmpants of e-auction may download free of cost, copies of the Sale Notice,

Terms & Conditions of e-auction, FAQ on eAuction and User Manual on operatlonal part of e-

Auction related to this e-Auction from eBKray (https:/baanknet.com). E i
;

The intending Bidders / Purchasers are requested to register on portal (https: ://baanknet. com)
using their email-id and mobile number for the completion of their eKYC. Once the eKYC
process is completed, the intending Bidders /Purchasers has to transfer the EMD amount usmg

|




12,

13.

14.

15.

16.

17.
18.

19.

Place:Pune @m”q
Date: 23.03.2026 (Authorized Offic&d.

online mode/ by Challan in their EMD e-Wallet. Only after having sufficient EMD in his/her e-
Wallet, the interested bidder will be able to bid on the date of e-auction.

Bidder’s e-Wallet should have sufficient balance (>=~EMD amount) at the time of bidding.

During the e-auction, bidders will be allowed to offer higher bid in inter-se bidding over and
above the last bid quoted. Ten minutes time will be allowed to bidders to quote successive higher
bid and if no higher bid is offered by any bidder after the expiry of ten minutes to the last highest
bid, the e-anction shall be closed. It is clarified that confirmation of sale in favour of highest
bidder shall be subject to confirmation by the Bank in terms of Security Interest (Enforcement)
Rules, 2002,

Intending Bidders are advised to properly read the Sale Notice, terms & conditions of e-auction
and User Manual on operational part of e-Auction and follow them strictly.

In case of any difficulty or assistance is required before or during e-Auction process they may
contact authorized representative of our e-Auction Service Provider PSB Alliance Pvt. Lid.
details of which are available on the e-Auction portal.

After finalization of e-Auction by the Authorized Officer, only successful bidder will be
informed of their being declared as a successfitl bidder through SMS/ email. (on mobile No/email
address given by them/ registered with the service provider).

If the e-auction fails owing to any technical snag etc., the same may be re-scheduled by issuing
7 days’ prior notice.

For verification about the title document, property & inspection thereof, the intending bidders
may contact Indian Bank Nasik City Branch.

To the best of knowledge and information of the Authorized Officer, there is no encumbrance
on the property/ ies other than mentioned above (if any). However, the intending bidders should
make their own independent enquiries regarding the encumbrances and claims/ rights/ dues/
affecting the property, prior to submitting their bid. The e-anction advertisement does not
constitute and will not be deemed to constitute any commitment or any representation on the part
of the bank. The Authorized Officer/ Secured Creditor shall not be responsible inany way for
any third party claims/ rights/ dues other than mentioned above (if any).
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