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TERMS AND CONDITIONS OF SALE

1. The property shall be sold “AS IS WHERE BASIS”

conditions as published on the official website of

2. All the payments
. shall be made th
given in the sale notice. P

and shall be subject to other terms and
the e-auction agency.
EFT in the account details of which are

3. The Bid increase amou ;

4. The highest bid receiver;ltsshh:!:lI::]:czsmr:?::n?)ned m_the v,
ancli bidders shall be allowed to increase tie f)?ce] pbrlce auction for that particular property

. ;vh:ch each bid is to be as mentioned in the saiesn:;z:d that amount and the amount by

X ny person, unless disqualified, may submit bid h"

earnest-money not less than 10% of the rese M ich shall be accompanied by the
notice as decided by the Recovery Officer drve price or as prescribed in auction sale
the case of the successful bidder shall be adi,!" uploaded on the website. The amount in
in case of unsuccessful bidders, the same sffnufltsd RIS e enadari e s Rl
all concerned through RTGS/NEFT in the s all be returned at the close of the Auction to
to deposit the EMD. The prospective bidd:me s f.rom which transaction is made

: tf;‘eir s rs are also advised to give complete details of

. The highest bidder shall h i 2
EMD already paid, Mmgf PIIS final ba‘g amour?t after adjustment of
L e e—— concemgd zf: areq as hlghes'{ bidder (H1). As regards
mail (if possible auto-generated) immediatel E:—_I:ctlon agenclv is directed to send an e-
schedule to the H1 that he is the highest b*dde:’:ju-er Compleuon of ‘bid process as per
minus the amount paid as earnest money immedia;::ngplm sl o5 o
the meaning of word ‘immediately’ means sameva Of:jhe AP Of. th,is st
immediately means next bank working day by 4:00 F?"I;n ult1 Rl
account as mentioned in sale notice. - et b

7. The i i
tcnsi;:i::?ﬁs;u;:oliiir;{;u;:I::fo:.:r].c:‘:zer shall deposit the balance 75% of sale
the 15+ CIERI, x aiticr tatiday, ay errn the‘daterof the sale of the property. If
ares/ner i st a: mentio\:ede_n onllmmf_jmate first bank working day through
e liohic A o oy shorttall ord:?rfsa e notice. Furth?r t‘he pl_lrchaser shall also

. ! erence between his final bid amount and the
price for which it is subsequently sold.

8. ‘Ihe purchaser shall also deposit poundage fee @1% on total sale consideration money
(plus Rs. 10) through DD in favour of The Registrar, DRT-Il, Ahmedabad. The DD prepared
towards poundage’s fees shall be submitted directly with the office of Recovery Officer-l,
DRT-1l, Ahmedabad. The poundage fee Draft should be separately prepared in favour of
‘The Registrar, DRT-II, Ahmedabad’ and payment of poundage fee will not be accepted
through RTGS/NEFT in any circumstances.

9. In case of default of payment within the prescribed period, the deposit, after deduction
of the expenses of the sale, may, if the undersigned thinks fit, be forfeited to the
Government Account and the defaulting purchaser shall forfeit all claims to the property
or the amount deposited. The property shall be resold forthwith, after the issue of fresh

proclamation of sale.

10. The bidder shall give his full n
submitting bid for himself or on b
authority (in original) in that rega rd
his PAN/TAN Number and photocopy t
Recovery Officer taken at the time of confirmation of sale shall be final.

11. The properties shall ordinary be sold in the same order in which they appear in the
proclamation.

12.In case of stay of sale or Recovery Proceeding by any superior court of Competent
Jurisdiction, the auction may either be postponedfcancelied in compliance of such order,
without any further notice and the persons participating in the sale shall have no right to
claim damages, compensation or cost for such postponemenu’cancellation etc.

13. The property is sold on “as is where is/fon what is” basis, Prospective bidders are advised
to peruse/verify copies of title deeds/documents, if any available with concerned branch
of CH Bank and may make, their own inquiries regarding encumbrances, search results

ame and complete address and state clearly whether he is
chalf of another and in the latter case furnish proper
and the full name and complete address of such party
hereof. In case of proper authority, the decision of
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and other revenue records relating to the property and shall satisfy themselvesdregardt:g
the nature and description of property, condition, lien, charges, statutory dues, etc.
hefore submitting the bid.

14. In any circumstances, the property will not be sold below

Sale Proclamation/Sale Notice. :
15. Anyone of the following documents alone will be accepted as ID proof, viz, (a) Voters 1D

Card/Aadhar Card (b) PAN CARD; or {(c) Ration Card carrying Photo and the name of the
bidder(s): or (d) Valid Driving Licence with photo, (e) Passport or (f) anv.other Government
ID carrying the photograph of the bidder(s). The bids be submitted o.nhne as per schedule
and hard copies of the documents alongwith proof of EMD be submitted to the I‘a.‘_ec-overy
Officer-1, DRT-Il, Ahmedabad so as to reach on or before the last date of submission of
bids. 3 5

16. Incomplete/bids without proper EMD, bids not in conformity with the terms arl1d
conditions of sale and bids submitted after the stipulated date and time will be summarily
rejected. -

17. No bidder shall be permitted to withdraw the bid from the auction proceedings after
submission of the bid form, till completion of auction.

18. In the event of postponement/cancellation of auction/sale after submission of the bids,
on the EMD submitted by the bidders will be returned in their respective accounts for
which no interest or charges will be paid.

19. The Particulars of property given in the sale proclamation have been stated to the best of
the information of the Recovery Officer thereafter the Recovery Officer shall not be
answerable for any error or omission.

20. If for any reason the sale is not confirmed or is set aside, or stayed, the consideration
money paid will be refunded to the auction purchaser.
The purchaser shall be deemed to have purchased the property with full knowledge and
subject to all the reservations/encumbrance, if any.

21. The sale, in normal circumstances, will be confirmed after expiry of 30 days from the date
of auction sale, provided full bid amount and poundage fee is deposited as stipulated and
there are no objections from any side.

22. No request for inclusion/substitution in the sale certificate of names of any person(s)
other than those mentioned in the bid from shall be entertained.

:23. All expenses incidental thereto shall be borne by the auction purchaser.

24. The Re{?ouerv Officer has the absolute right to accept or reject a bid or to postpone/cancel

e Eg%_%.%tlfled auction-sale without assigning any reasons.

3. on Resident Indian) bidders must necessaril
passport and submit
Commission/Consulate.

26. Sakle-' Cgrtificate will be issued only to the auction purchaser or to the person duly
authorised by the auction purchaser, for this purpose after verification of original

Identification Card (IDs) and submission of self certified copies of these IDs. In case of

authorisation original ID's of b i
oth the auction purchaser as i
s well as
person are mandatory. g

reserve price as specified in the

, : y enclose a photo copy of his/her
their bid duly endorsed by the Indian Embassy/High

27. All terms & conditions mentioned h i indi
5 ereinabove shall be binding to the bidder/auction

O
RECOVERY OFFICER-I
DEBTS RECOVERY TRIBUNAL-II
AHMEDABAD




