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Indian Overseas Bank
NHPC Branch
NHPC Corporate Office Complex

Ground Floor, Sector-33, Faridabad-121003.
Haryana
Tel- 8925951501

E-mail: iob1501@iob.bank.in
Ref: IOB/NHPC/01/2025-24 Date: 24.03.2026
SALE NOTICE FOR SALE OF IMMOVABLE PROPERTIES
(Under Proviso to Rule 8(4) of Security Interest (Enforcement) Rules)
Sale of Immovable Property under the Securitization and Reconsiruction of
Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso fo
Rule 8 () of the Security Interest (Enforcement) Rules, 2002

(1) M/s Shyama Enterprises (Borrower)
Proprietor- Mrs. Sarla Devi W/o Ram Kumar Garg (Proprietor & Mortgagor)

Unit Address - Plot No- 21 Nangla Gujaran Industrial Areq, Saroorpur Sohna
Road, Ballabgarh, Faridabad-121004.

Residence Address: House No- 840, Sector-18, Near Jain Mandir, Type- EWS,
Housing Board Colony, Faridabad-121002, Haryana.

(2) Mr. Neera] Garg $/0 Ram Kumar Garg {Guarantor)

Address- House No- 840, Secior-18, Near lain Mandir, Type- EWS,
Housing Board Colony, Faridabad-121002, Haryana.

has borrowed monies from Indian Overseas Bank against the mortgage of the
fmmovable properties more fully described in the schedule hereunder and on upon
classification of the account as NPA, the Bank has issued @ demand notice under
section 13(2) of the SARFAES! Act, 2002 (Act} on 04.03.2025 calling upon the borrowers

(1) M/s Shyama Enterprises (Borrower)
Proprietor- Mrs. Sarla Devi W/o Ram Kumar Garg (Proprietor & Mortgagor)

Unit Address — Plot No- 21 Nangla Gujaran IndusiriglL Saroorpur Sohna
Road, Ballabgarh, Faridabad-121004.




Residence Address: House No- 840, Sector-18, Near Jain Mandir, Type- EWS,
Housing Board Colony, Faridabad-121002, Haryana. ‘

(2) Mr. Neerqj Garg S/o Ram Kumar Garg (Guarantor)
Address- House No- 860, Sector-18, Near Jain Mandir, Type- EWS,
Housing Board Colony, Faridabad-121002, Haryana.

to pay the amount due fo the Bank, being Rs. 12,84,719.32 (Rupees iwelve lakh
eighty four thousand seven hundred ninefeen and paise thirty iwo only) as on
24.03.2025 payable together with further interest at confractual rates and resis
along with cosis, charges eic. fill date of repayment within 60 days from the date
of receipt of the sdid notice.

Whereas the borrowers & guarantors having faited jo pay the amount dues in full
to the Bank as called for in the said demand notice, the Bank has taken Symbolic
possession of ithe secured assels more fully described in ihe schedule hereunder
on 30.07.2025 under Section 13 {4} of the Act with the right fo sell the same in “As is
where is" and "As is what Is” basis under Section13(4) of the Act read with Rules 8
&9 of the Security inierest (Enforcement) Rules, 2002 for realization of Bank's dues.

The dues fo the bank as on the date of taking possession was intimated as
Rs.11,35,619.32 (Rupees eleven lakh thirly five thousand six hundred nineteen and
paise thirly two only) payable together with further interest at contraciual rates
and resits along with costs, charges etc. fill date of repayment, after reckoning
repayments, if any, since the date mentioned in the demand notice.

The dues of the borrower is Rs.12,84,719.32 (rupees iwelve lakh eighiy four
thousand seven hundred nineteen and paise thirty two only) as on 24.03.2024
payable together with further interest at contractual rates and rests along with
costs, charges efc. till date of repayment, afier reckoning repayments, if any,
since the date mentioned in the demand notice.

The undersigned in exercise of the powers conferred under Sec 13{4) of ihe said
Act proposes to realize the Bank's dues by sale of the under mentioned properties

SCHEDULE OF SECURED ASSETS

Description of Immovable | Reserve Price EMD

Property (in Rs.) {in Rs.) Bid Mulliplier
House No-840, Sector-18, Near Jain Rs.37,50,000/- | Rs.3,75,000/- Rs.50,000/-
Mandir, EWS Housing Board Colony, (rupees thirty | (rupees three

Farldabad-121002, Haryana. | seven lakh fifty | lakh seventy five

Measuring 35 Square yards, slanding
in the name of Mrs. Sarla Devi W/o
Ram Kumar Garg.

thousand only)




Date and time of e-auction | 30.04.2026 between 11.00 am io 2.00 pm with auto
exiension of 10 minutes each {ill sale is completed.

EMD Remittance EMD amount to be deposited as per guidelines
available on E- Bikray hitps://baanknet.com/

Inspeciion of property From 20.04.2024 fo 29.04.20246 between 11.00 am to
4.00 pm, with prior permission from Branch Manaoger,

Submission of online Submission of online application for bid with EMD

application for bid with EMD | from 18.04.2026 @ 11.00 AM onwards

Last date for submission of | Last date for submission of online application for BID
online application for BID with EMD: 29.04.2026 ends @ 5.00 P.M.

with EMD
Known Encumbrance if any | Not known encumbrances

Terms and Conditions

1. The propertyfies) will be sold by e-auciion through the Bank's approved service
provider ebikray: hiips://baanknet.com/ under the supervision of the
Authorized Officer of the Bank.

2. E-auction bid document conidining online e-auction bid form, declaration,
general ferms and conditions of online auction sale are available in
hitps://baanknet.com/.

3. The bidders are required o submit acceptance of the terms & conditions and
modalities of e-Auction adopted by the service provider, before participating in
ihe e- Auction.

4. The Bidders should get themselves registered on EBKRAY by providing requisite
KYC documents and registration fee as per the practice followed by EBKRAY
well before the auction date. The registration -process takes minimum of fwo
worKing days. {Registration process is detailed on the above website)

5. The Intending bidder should fransfer his EMD amount by means of challan
generated on his bidder account maintdined with EBKRAY ai
htips://ebkray.infeauction-psb/ by means of NEFT/ RTGS fransfer from his bank
account.

6. The Intending bidder should take care that the EMD is transterred at least one
day before the date of auction and confim that his wallet maintgined with
EBKRAY is reflecting the EMD amount without which the system will not allow the
bidder to participate in the e-auction.

7. Bids in the prescribed formats shall be submitted “online™ through the porial
https://baanknet.com/ to the service provider and to the Authorised Officer
before 05.00 P.M on 29.04.2026 otherwise shail not be eligible for consideration.

8. As regards the Statutory dues stated above, Bank dues will have priority over
staiuiory dues. Without prejudice to the above, Statutory liability, if any, shall be
borne by the purchaser and the Bank assumes no responsibility in this regard.

?. Online auction sale will start automatically on and at the time as mentioned
above. Auction / bidding will initially be for a period of 180 minutes with aufo
extension time of 10 minutes each fill the sale is concluded.

10.The bid submitted without the EMD' shall be summarily sefacigtidhe property
shall not be sold below the reserve price. TS0 Overg B




11.The conditional bids may be treated as invalid. Please note that offer submission
of the bid/s, no comespondence regarding any change in the bid shall be
eniertained.

12.During e-Auction, if no bid is received within the specified fime, Indian Overseas
Bank af ifs discrelion may decide to revise opening price / scrap the e-Auction
process / proceed with conventional mode of tendering.

13.The Authorised Officer shall be at liberty to cancel the e-Auction process /
tender at any fime, before declaring the successiul bidder, without assigning
any reason.

14.The property shall be sold to the successful bidder. The EMD of the successful
bidder will be automatically fransferred to the bank once the sale is confirmed
by the respeciive Authorised Officer of the bank. The successiul bidder shall
deposit the remaining amount of 25 % of sale price, affer adjusting the EMD
dlready paid, immediately, i.e. on the same day or not laier than next working
day, as the case may be, after the acceptance of the offer by the Authorised
Officer, failing which the earnest money deposited by the bidder shall be
forfeited. The Balance 75% of the sale price is payable on or before the 15th day
of confirmation of sale of the secured asset or such extended period as may be
agreed upon in wiiting between the Secured Creditor and the e-Auction
purchaser. Failure to remii the entire amount of sale price within the stipulated
period will result in forfeiture of deposit of 25% of the bid price to the secured
creditor and forfeiture of all claims over the property by the purchaser and the
property will be resold.

15.In case of forfeiture of the amount deposited by the defauliing bidder, he shall
neither have claim on the property nor on any part of the sum for which may it
be subsequenily sold.

16.The bid once submitted by the bidder, cannot be cancelled/withdrawn and
ihe bidder shall be bound fo buy the property ai the final bid price. The failure
on the pari of bidder io comply with any of the terms and condifions of e-
Auction, mentioned herein will result in forfeiture of the amouni paid by the
defaulling bidder.

17.The Authorised Officer is not bound to accept the highesi offer and the
Auihorised officer has absolute right to accept or reject any or all offer(s) or
adjourn/postpone/cancel the auction without assigning any reason thereof. The
sale is subject to confirmation by the secured creditor.

18.Decision of the Authorised Officer regarding declaration of successful bidder
shall be final and binding on all the bidders.

19.The Bank / service provider for e-Auction shall not have any liability towards
bidders for any interruption or delay in access 1o the site irespective of the
causes,

20.In case of any dispute arises as to the validity of the bid (s}, amount of bid, EMD
or as to the eligibility of the bidder, authority of the person representing the
bidder, the interpretation and decision of the Authorised Officer shall be final. In
such an eventudlity, the Bank shall in its sole discretion be entifled to call off the
sale and put the property to sale once again on any date and at such time as
may be decided by the Bank. For any kind of dispute, bidders are required to
contaci the concerned auihorised officer of the concerned bank branch only.

21.The sale cerfificate wil be issued in the name urchaser only, aoffer
payment of the entire sale price amount and o rges, if any.
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22.The successful bidder shall bear all the necessary expenses like applicable
stamp duties/additional stamp duty/transfer charges, Registration expenses,
fees, TDS, efc. as applicable as per law for fransfer of the property in his/her
name,

23.The payment of all statutory /non- stafutory dues, taxes, raies, assessrents,
charges, TDS, fees efc., owing to anybody shall be the sole responsibility of
successful bidder only

24.As regards the statutory dues stated above, Bank dues will have priority over
statuiory dues. Without prejudice io ihe above, stafutory liability, if any,
including GST wherever applicable shall be borne by the purchaser and the
Bank assumes no responsibility in this regard,

25.The EMD of the unsuccessful bidder will be refunded to their respective wallet
maintained with EBKRAY. The Bidder has to place a request with EBKRAY for
refund of the same back to his bank account. The bidders will not be entitled to
claim any interest, costs, expenses and any other charges (if any).

26.The e-Auction advertisement does not constitute and will not be deemed io
constitute any commiiment or any representation by the bank. The Authorised
Officer/Secured Creditor shall not be responsible in any way for any third party
claims / rights / dues.

27.In compliance with Section 194 A of the Income Tax Act, 1961 income tax @1%
on the Reserve Price shall be deducied and paid under the PAN Number of the
Purchaser. Since the tax has been calculated only on the Reserve Price, the
bidder shall bear the 1% tax on the bid muliiplier amount and the Bank shall not
take any responsibility for the same. (*In case of any sale/iransfer of immovable
property of Rupees Fifty Lakhs and above, the fransferee has to pay an amount
equal to 1% of the consideration as income Tax).

28.Bidders are advised to inspect the property before submitting the bid in order to
have a clearidea about size, extent, specification, quantities etc.

29.This publication is also a 30 days notice to the Borower/Mortgagors &
Guarantors of the above loans under Rule 8(é) / Rule 9{1) of Security Interest
(Enforcement) Rules, 2002 of ihe said loan about holding of e-auction on the
above mentioned daie. For detail, terms and conditions please visit our web
portal https://baanknet.comy/.

30.* In compliance with Section 194 1A of the Income tax Act, 1961 income-tax @
1% on the Reserve Price shall be deducied and paid under the PAN Number of
fhe Purchaser. Since the Tax has been calculated only on the Reserve Price, the
bidder shall bear the 1% income tax on the bid multiplier amount and the Bank
shall not take any responsibility for the same.

“In case of any sale / transfer of immovable property of Rupees Fifty lakhs and
above, the transferee has to pay an amount equal to 1% of the consideration
as Income Tox.

31.For further details regarding inspection of property / e-auction, the intending
bidders may contact the Branch Manager, Indian Overseas Bank, NHPC
Faridabad Branch during office hours, 8925951501 or the Bank’s approved
service provider portal hitps://baanknet.corfé &

Place: Faridabad % efthorised Officer _
Date: 24.03.2026 - Fard® SpAdian Overseas bank



