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Brands: Creating Desire 3

High-End Hospitality Firms are on a High in India

Luxury hotel signings surge as global and Indian players expand with 77 new hotels expected to become operatlonal by 2031

Anumeha Chaturvedi

New Delhi: Luxury hotel signings
aregoingup considerably inIndia
with chains such as Marriott In-
ternational, Accor, Hilton and Hy-
att ramping up their focus on the
segment. Indian chains such as
Indian Hotels Company (IHCL),
The Leela Palaces, Hotels and Re-
sorts, and The Oberoi Group are

chain in an interview in February,
Accor has signed a hotel under So-
fitel Legend, its ultra luxury brand

also expanding ly in di-
verse locations.

Last month, Hilton announced
the signing of Waldorf Astoria
Goa, its third Waldorf Astoria ho-
telin India, following thesignings
of Waldorf Astoria Jaipur and
Waldorf Astoria New Delhi

Ranju Alex, the CEO of South
Asia for Accor, said luxury sig-
Tings have really taken off for the

for Jaipur, besides the Sofitel in
Rishikesh and three more Sofitel
hotels in Mumbai
- “We are looking
Last month, forward to laun-
Hilton ching the Raffles
announced hotel in Rantha
thesigningof  bore and the Fair
Waldorf mont Agra. The
cherry on the cake
itsthird has been the ope-
Waldorf ning of the Ros-
Astoriahotel ~wyn, A Morgans
inlndia iginals hotel in

O

Mumbai,” Alexsa-
id. Chalet Hotels will launch its
first Ritz Carlton hotel in India in
Hyderabad, MD and CEO Shwe-
tank Singh told ET last month.
Manav Thadani, founder chair-

man of Hotelivate, said luxury ho-
tels in India under active develop-
ment (expected to become opera-
tional by 2031) include 77 hotels
represen-

spanning 11,800 keys,

ting nearly 66% of the existing
luxury inventory.

Luxury brands currently in the
development pipeline (including
recently opened hotels) also in-

clude new brands such as Auto;
raph Collection, EDITION, L‘(H
Collection by Hilton, besides
Morgans Originals. “The seg-
mentrecordedarevenue peravai-
lable room growth of approxima
tely 12% between 2023-2024 and
2024-2025, the highest of any hotel
positioning,”  said Thadani
“Luxury hotels will continue to
bedeveloped as room rates in ma-
ny leisure locations are reaching
a level where the projects start
becomingsustainable,” headded.
Nandivardhan Jain, MD and
CEO, NOESIS Hotel Advisors, said
in the last 12 months, his company
has undertaken 64 feasibility studi-
es across resort and offbeat mar-
Kets, with nearly 30% qualify
for luxury and lifestyle positio-
ning.Jainsaid hiscompanyalsore-
cently advised on multiple sig-

nin ludinga150keysTaj hotel
with 74 ultra luxury residences in
Delhi NCR; a185keys Andaz by Hy-
att in Jaipur; and a 110 keys Hyatt
Regency in Kumbhalgarh.

Last month, The Leela Palaces,
Hotels and Resorts announced the
acquisition of an ultraluxury re
sort in Coorg for 2560 crore. The 71
allvilla property,set within 76 acres
near Madikeri and surrounded by
coffee and spice plantations, will be
unveiled as The Leela Coorg Forest
Sanctuary later this year.

“Luxury hasa huge runway in the
country and it's a multi-decade sto
ry” said Anuraag Bhatnagar, CEQ
of The Leela Palaces, Hotels and Re
sorts. “In terms of supply we are
still grossly underserved. Out of
28,000 keys in the branded luxury
space, Leela has almost 20% of the
existing supply” he added.

JLR Halts Output
atUKPlanton
Parts Shortage

Qur Bureau

Mumbai: Jaguar Land Rover has
temporarily halted production at
its Solihull manufacturing plant
in the UK due to supply constra-
ints at a parts maker—the second
such disruption in less than seven
months at the British luxury car-
maker owned by India's Tata Mo-
tors Passenger Vehicles. Shares of
Tata Motors Passenger Vehicles
felltoa 52-week low Friday.

In a regulatory filing, Tata Mo-
tors Passenger Ve-
hicles said the dis-
ruption is “short-
term in nature and
limited in scope”
and that the compa-

‘Biocon won’t Join Semaglutide Rush
in India, but will Make a Push Abroad’

RicaBhattacharyya

Mumbai: Biocon will hold off ona
Tear-tern launch of semaglutide
in India, where the market for the
generic versionsof Novo Nordisk' s
diabetes andanti-obesity drugisal-
ready crowded, its incoming mana
ging director and chief executive,
Shreehas Tambe, told ET.

The Bengaluru-based biopharma
company, a global player in diabe-
tes, is instead choosing to prioriti:
se overseas opportunities for se-
maglutide, while scaling upits bro-
ader diabetes and weight-manage-
ment portfolio, Tambe said.

“We have not looked at semagluti-
deasapriority for Indiaat thistime
because thereare plenty of options
inIndiaat this stage,” he said. “We
want the dust to settle down before
we move this forward.. but not in
the near future.” Tambe will take
chargeas CEO and MD of the com-
bined Biocon-Biocon Biologics en-
tity with effect April 1, leading a
platform spanning biosimilars
andgenerics.

India has seen a surge of generic
semaglutide launches, with nearly
adozen players already in the mar-
ket and about 30 more companies
expected to launch this year,
intensifying competition.

with,” hesaid, adding that the com-
pany is prioritising Canada, Brazil
and the Middle East. It is also sca-
ling up liraglutide, a peptide-based
drug to treat type2 diabetes, for
which it already hasapprovals and
begun  commercialisation  in
Europeand the UK

Success in this space is a long-
term endeavour; Tambe said. “The
peptide therapy: justlike insulin, is
a marathon, not a sprint...compa-
hies that have the ability to endure
a very long supply and to be with
patientsforaverylongtimearethe
ones that will prevail.”

On theroad ahead for the compa-
ny, Tambe outlined a shift in am-

@ INJECTING NEW LIFE
Thevisionfor Bioconisto
transformthe companyintoa
fully integrated global med-
icines company..tocompete
andwinoninnovation

SHREEHAS TAMBE

MD &.CEO- designate, Biocon

vation-driven organisation. “The
vision for Biocon is to transform
the company into a fully integra-
ted global medicines company-
...to compete and win on innova-
tion, on a global scale and the abi-
lity to provide access,” he said.
“Our ambition will now betocom-
pete on science, on quality, on
speed and reach to patients.”
Insulinwill remain astrategican-
chor, where Bioce capture

targeted therapies, he said.

Beyond its core areas, Biocon is
alseexploring new adjacencies, in-
cluding ophthalmology and anti-
body-drug conjugates. “We have a
blockbuster in the ophthalmology
space and are preparing for its US
launchshortly...thereisalargeop-
portunity in  antibody-drug
conjugates,” Tambe said.

The integration of Biocon and
Biologics, hesaid, brings fully alig-
ned capabilities across develop-
ment, manufacturing, and global
supply chains. “The DNA of the
companies...the cultural ethos is
the same. The ways of working are
different because the businesses
were different, and that is what we
have looked to bring in line mlh
what the businessis lookingto do.”

Going forward, the company
plans to invest in technology, com-
mereial platforms, and Al-driven
efficiency rather than large-scale
capacity expansion. These moves
are aimed at strengthening global
reach and improve direct engage-
ment with payers am{ integrated

one in five insulin-dependent pati-
h isalrea-

Asked about h1s metric for sue-
cess, T “The metricisno

dy close to achieving this bench-
mark in several markets, Tambe
said. Oncology and immunology
will continue to be the key pillars,

longer just a financial number.. t-
hemetric isabout what is the lega-
¢y you built for the brand, is it mo-
vingfrom just being acost leader to

Regulator Steps Up Oversight of
GLP-1Drug Distribution Chain

Teena Thacker

New Delhi: India's drug regula-
tor has asked the state drug cont-
rollers to strengthen monitoring
of the end-to-end supply chain of
the GLP-1.based weightlossdrugs
to ensure strict adherence to the
conditions of approval and the
‘warnings on the label.

Thedrugregulatorhasasked the
state authorities to ensure that
manufacture/import,  distribu-
tion, retail/wholesale sales, and
dispensing oceur only through
authorised channels and strictly
in line with approved indications
and labelling, it said in an adviso-
ry dated March27.

“ diversion, leakage into
unauthorized channels, promo-
tions influencing supply practi-
ces, or non-adherence to approval
conditions should be viewed se-
viously  with  appropr
regulatoryaction,” theletter said.

All State and Union Territory
drug controllers have also been
asked to actively momtul pri m(
electronic, digital,

g

STRICT CONTROL

Statesasked
/ toensureall
stages—from
manufacture/import
tosaleanddispen-
sing—occur only via
authorised channels

made thereunder against manu
facturers, importers, marketers,
or any other entities found in
violation,” theletter said.

Where necessary, the state drug
controllersal d to coordina-
tewith the Advertising Standards
Council of India(ASCDand other
relevant authorities to ensure
effectiveenforcement.

Over the past several weeks, the
Central Drugs Standard Control
Organisation (CDSCO), in coordi
nation with state Licensing Autho-
rities(SL acom-

and outdoor platforms wr non-
compliant adver tisements or sur-
rogate promotional activities
relating tothese drugs.
“Appropriate action should be
initiated under the Drugs and Ma-
aic Remedies (Objectionable Ad

prehensive nationwide enforce-
ment campaign targeting the ille-
gal distribution, nen-compliant
dispensing, and misuse of GLP-1
based weight loss medications. As
part of an initiative, coordinated
audits and mspuuons were car-

ny “does not antici-
s pate any material
tolastfortwo impact on its ove-
weeks,a ralloperations orfi-
periodthat  hancial performan-
overlapswith ce” forit. Itsaid the-
anscheduled e were no undisc-
aster loseddevelopments
shutdown that could explain

the movement inits
securities. The production pause,
which affects the Range Rover and
Range Rover Sportvehiclelines, is
expected tolast about two weeks, a
period that overlaps with an alrea-
dy-scheduled Easter shutdown,
Reutersreported.

A JLR spokesperson said the
company is “working closely with
that supplier to resolve the issue
as quickly as possibleand minimi-
seany impact on our clients or our
operations”. Employees will con-
tinue attending the facility as
usual, the spokesperson said.

Madhuri Dixit Inks
Mumbai Lease

Mumbai: Bollywood actor Madhuri
Dixithas leased a commercial unitin
central Mumbai's Lower Parel for
overfive years, withthe total rental
outgoestimated atz2 81crore. The
transaction, registered earlier this
month, involves aunitat One Lodha
Place, anoffice development inthe
micra-market. The space hasacarpet
areaof 7315sq ftand includes one car
parkingslot. The deal involved
stamp duty of272,600. Dixitalso
paid asecuritydepositof £17 lakh at
the time of registration, according to

“We have chosen to bring the
product to select markets to begin

Empty Cylinders Fuel

bition from being a cost leader to
becoming a capability-led, inno-

with the company already captu-
ring significant market share in

being a trusted brand on high-end vertisements) Act, 1954, Drugs
science and innovation.” and Cosmetics Act,1940and Rules

West Asia Tensions Dent The Leela Biz

tings, incentives, conferences, andexhi- reposition it asaLeclasotheseare very

ried out across multiple regions,
coveringawide range of entities.

documents reviewed. - Kailash Babar

tions to cross three lakh or 3.5 lakh new con-
nections. “The spike in demand is directly
linked to thetightness in LPG eylinder avai-
Jability" an industry official said. “Consu-

(] nersare ‘“““““Si’:%é“ }’I’“?S }'0"{1’{\1'“ as it Anumeha Chaturvedi bitions) bookings, celebratory and earlystages,” headded.

l e aS eman offers uninterrupted supply and limina- group travel bookings will get repurpo-  Leela willalsolaunch itsfirstbranded
tes the need for cylinder refills.” India’s | Now Delhi:Theconflictin West Asiahad ~ sed back to India. We are already seeing residences project in Andheri, Mum-
LPG supply chain has come under stress

asignificant impact in March for The Le-
ela Palaces, Hotels and Resorts with can-
cellationsand deferred bookings, but the
impact seems to be getting mitigated for
the April to.J quarter, said CEO Anu.
raag Bhatnagar inan interview with ET.

Mus.l of the bookings from markets
such as UAE are getting deferred and
puslpumd and we have been flexible
enough to ensureour guests continue to
trust the brand and book for later witho-
utfacingan economicimpacton cancel
lations,” said Bhatnagar “We believe
these developments will create new op-
portunities in the coming months. Out:
bound travel from India will also get im-
pacted and we think the MICE (mee

bai, in this fiscal year. This month, the
chain also announced the acquisition
of an ultra-luxury resort in Coorg for a
purchaseconsiderationof Rs560crore.
The 71 all-villa property will be unvei-
led as The Leela Coorg Forest Sanctua-

ry later this year. Bhatnagar said the
chain’s balance sheet is ‘well equipped’
to take care of its capital requirements
for developing a pipeline from internal
accruals. The chain had previously sa-
id it will be investing about Rs 1330 cro

re in building its existing pipeline of
hotels. New Leela hotels willcome up in
locations suchas Agra, Ayodhya, Band-
havgarh, Ranthambore and $;
besides BKC in Mumbai.

that happen across our portfolio for the
nextquarter,” headded

InOctoberlastyear, The Leela Palaces
Hotels & Resorts announced that it re-
ceived board approval to sign binding
agreements toacquirea25% stakeina
luxury resort in Dubai's Palm Jumei-
rah. The chain said private funds, ma-
naged by Brookfield, will acquire the
balance 75% stake.

Bhatnagar said he does not foresee de-
lays for the project due to the conflict.
“It'sa very large hotel and is being ma-
naged by another operator right now.
‘We ave still at the drawing board stage
when it comes to design and develop-
ment and figuring out how we want to

connections. India has a total of 1.62 cro-
redomestic PNG connections

“India isless onnaturalga
imports than LPG. Thus, PNG supplies
have not been impacted. People are see-
ing the benefits of PNG, so this spike in
new additions is good news,” s:
nior industry official aware of the d\.i’
lopments. This shift has effectively fre-
ed up nearly 2.5 lakh LPG cylinders for
thedomestic market.

The industry expects the trend to conti-
nue, with more households likely to
switch from LPG to piped natural gas in
the comingmonths. By theend of March,
the industry expects the new connec-

amidglobaluncertaintieslinked to the Iran
war, which have affected shipping routes
and availability of cwxgocs While the go-
rnment and oil ha-
\ob(»t.nvvotkmgtonmlm;,c supplies, delays
and shortages in certain regions have nud-
ged consumers to consider alter natives.

“Once consumers shift to PNG, the sticki-
ness is quite high,” another official noted.
“We expect a continued uptick in conver-
sions over the coming months, especially if
LPGavailability remains uneven.”

Early this week, the Petroleum and Explosi-
ves Safety Organisation (PESO) instructed
its offices toclear CGDapplications within10
days toexpand PNGnetworks.

Kalpana Pathak

Mumbai: Piped natural gas (PNG) con-
nections in India are witnessing record
additions as the country grapples with
tight supplies of LPG (liquefied
petroleum gas)eylinders.

Industry officials told ET that since
the onsetof the [ran war, new PNG co
nections have doubled to around 2
lakh, with daily additions ranging bet-
ween9,000 and 11,000 connections.

Prior to the war, new monthly addi-
tions were around 1.2 lakh with daily
numbers hovering around 4,000-5,000
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STAR MEGA E-AUCTION SALE NOTICE FOR SALE OF PROPERTIES UNDER SARFAESI ACT 2002

E sale of bl der the securitsation and 1, 2002 read with pr Rule 8 i n particular tothe fellowing Bormower(S) &
ged+o Bank of India d creditor), the Symbolic/Physical iich has taken by Offcer o Bank of "AS IS WHERE [SBASIS" "AS\SWHAT\S BASIS" and "WHATEVER THERE IS BASIS" for recovery of respeciive
hereunder against toBank OfIndia from the respective B d Guarantor(S).

DATE AND TIME OF AUCTION: 30.04.2026 between 11.00 noon to 05 00 pm (with Auto extension clause in case of bid in last 10 minutes before closing)

Name of the Borrower/ Minimum | o | patermime
:; Guarantor/Owner/Partner! ';‘:‘ Details of Property to be Sold Details of Bank dues as per Notices reel i L of
"| Mortgagor of the property (Rs. in Lac) E-Auction

GORWA BRANCH, Vraj Complex, Gf-1/2, Opp.Amar Cars, Alembic-Gorwa Road, Gorwa, Vadodara, Gujarat- 390 016. Ph.: 2280356. Mobile: 9925026499

As per Notice U/S 13(2) Dt.06.12.2018 Rs. 11,38,294.50 (Rupees Eleven Lakh
Fla No 40 FistFoar, Tyee D, Tower D_inhe cheme il as ishi Encive, Near Somna Hall Opp ONG coloy, | 1ttty Trmnonc o vt Ny Fa o B 1) i iy

Makarpura Road, Makarpura, Vadodara 390004

Mr. Biswaiit Satya Polley &
Mrs. Tumpa Biswailt Polley

30.04.2026

Physical
1AMt 5PM

Rs.9.05 Rs.0.91

Rs. 1868
Rs. 287

interest and costincidental expenss etc.-recovery ifany

VASNA BHAILI ROAD BRANCH, Matrix Complex, Ojas Park society, Vasna Bhaili Road, Gujarat, Vadodara, Gujarat, PIN : 390015. Mobile: 9690190119
As per Notice U/S 13(2) DL 16.05.2021 Rs. 16,80,254.00 (Rupees Sixteen Lakh

Eighty Thousand Two Hundred Fifty Four) plus further interest and cost incidental

expenses elc - recoveryifany

NEW SAMA ROAD BRANCH, Chanakya Complex (First Floor) Near, Swati Bus Stop, Abhilasha Chokdi, Vadodara, Gujarat-390 008 Mobile: 9162915370

As per Notice U/S 13(2) Dt. 01.10.2019 Rs. 33,17,829.78 (Rupees Thirty Three
Lacs Seventeen Thousand Eight Hundred Twenty Nine and Paisa Seventy Eight)
plus furtherinterest and costincidental expenses etc.- recoveryifany

""Super Market" Chitra Cinema Road, Godhra, Panchmahal, Gujarat, PIN : 389 001. Mobile: 8224875300

‘AsperNofice US 13(2) Dt 21.07.2025 Rs. 9,07, 116.00 (Rupses Nine Lacs Seven
Thousand One Hundred and Eighteen) plus further interest and cost incidental
expenses etc. recoveryifany

Flat No. D/403, 4th Floor, ACE Octave, Opp Vuda Flats, Kalali, Vadodara 330012 in the name of Mrs. Chandani Manish
Rathore

30.04.2026

Chandani Manish Rathore 11 AMto 5 PM

Residential Fiat No. 305, situated at 3rd floor of Shivam Residency, Near Gokul Party Plot, Saiyed Vasna Road, Vadodara -
390021

Mr. Adarsh Manishbhai Amin
Mrs. Anjuben Manishbhai Amin

30.04.2026

Physical
ve! 1AM 10 5PM

Rs. 2865

GODHRA BRANCH,

Revenue Ac No.1130 ,R.S No. 50 Paiki 2/Paiki 1 (Non-Agriculture Land for Residential Purpose) Paiki Private Plot No-1
admeasuring 632.91 Sq Mirs. Open Land Situated at Saliya, Ta:-Morva Hadap, Dist Panchmahal. in the name of Mr.
Vinodbhai Jaswantbhai Baria.

Wis. Kum Kum Sarles Cantor
(Prop.Vinodbhai Jaswantbhal Baria)

30.04.2026
11 AM 1o 5 PM

The measuremem of above propertylies however be verified by bidders at site and also from the revenue records prior to participating in auction.
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